
04/11/2022

To,

The Departmentof CorporateServices,
BombayStock ExchangeLimited,
2ndfloor, P.J. Tower, Dalal Street,
Mumbai - 400 001

Script code: 519031

DearSir,

SHAH FOGDSLIMITED
Regd.Office & Factory

Kalol-Mehsana Highway,
Chhatral, Ta. Kalol,
Dist. Gandhinagar,
North Gujarat - 382 729. INDIA
Tele : +91 2764 233931
Mobile : +91 99040 03700
E-mail : shahfoods.ahmedabad@ gmail.com
CIN =: L15419GJ1982PLC005071

REF: FINANCIAL RESULT HALF YEAR ENDED/ QUARTER ENDED 30TH SEPTEMBER,
2022

SUB: SUBMISSION OF COPIES OF NEWSPAPER ADVERTISEMENT PURSUANT TO
REGULATION 47 OF THESEBI (LODR) REGULATIONS,2015

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed copiesof financial results of the Companyfor the
half year/quarter ended September30, 2022 publishedin the following newspapers dated
on 03-11-2022.

1. The Newsline (Gujarati)
2. Chanakya niPothi (English)

Kindly take it on yourrecord.

Thankingyou.

Yoursfaithfully,

For, Shah Foods Limited

   

(DIN:01880069) ——
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 ð»ko : 29  ytf : 54  íkk.3-11-2022  ÃkkLkkt 4 {kr÷f : sÞLke Ãkç÷eþMko íktºke : hýAkuz yuLk. þkn Mkn íktºke : hkrÄfk øktsðk÷k

Mkki «Úk{ y{urhfLk yÚkoíktºkLke
ðkík fheyu íkku y{urhfk{kt xku[Lke
çkUfkuLkk yktfzk yuLkkr÷MxkuLke yÃkuûkk
fhíkk ½ýk s Mkkhk ykðe hÌkk Au.
økkuÕz{uLk Mku[, MxkLzzo [kxozo, rMkxe
çkUf ðøkuhuLkk MkÃxuBçkh õðkxohLkk
Ãkrhýk{ku ¾qçk s {sçkqík ykÔÞk Au,
Ãkhtíkw íkuLke Mkh¾k{ýe{kt ¼khíkeÞ
çkUfkuLkk MkÃxuBçkh õðkxohLkk yktfzk ¾qçk
s òuhËkh ykððkLke økýíkhe Au.
÷øk¼øk [kh ð»ko MkwÄe yuLkÃkeyuLke
støke òuøkðkEyku fÞko ÃkAe ÷øk¼øk
ík{k{ xku[Lke çkUfku{kt Lkux yuLkÃkeyuLkwt
«{ký yuf xfkLke Lke[u ykðe økÞwt Au
y™u yu[zeyuVMke çkUf yLku yLÞ
fux÷ef çkUfku íkku sYh fhíkk Ãký ðÄkhu
òuøkðkEyku yíÞkhu Ähkðu Au yLku íkuÚke
MkÃxuBçkh õðkxoh{kt íku{Lkk LkVkLkk
yktfzk ¾qçk s òuhËkh ykðu íku
Mðk¼krðf Au. WËknhý YÃku
yu[zeyuVMke çkUfLkku MkÃxuBçkh
õðkxohLkku LkuxLkVku Yk. 8834 fhkuzÚke
ðÄeLku Yk. 10606 fhkuz ÚkÞku Au yLku
þuhËeX f{kýe Yk. 16Úke ðÄeLku Yk.
19 yux÷u fu 20 xfkLkku WAk¤ku Ëþkoðu
Au yLku yk s «fkhLkku òuhËkh xÙuLz
yuÂõMkMk çkUf, ykEMkeykEMkeykE
çkUf, Mkhfkh nMíkfLke Mxux çkUf, fuLkuhk
çkUf, çkUf ykuV çkhkuzk ðøkuhu{kt Ãký
òuðk {¤ðkLke økýíkhe Au yLku Mkíkík
çkeò õðkxoh ËhBÞkLk yk çkUfkuLkk
ykðk MkwtËh Ãkrhýk{ ÃkAe yk þuhku{kt
RLðuMxhkuLke ÷uðk÷e ðÄþu íku Lk¬e Au.
yu[zeyuVMke çkUf yíÞkhu Yk. 1400
ykMkÃkkMk [k÷e hÌkku Au yLku {soh Ãký
yÃkuûkk fhíkk ðnu÷wt Ãkíke sþu íku{ nðu
Ëu¾kÞ Au. yLku {soh ÃkAe rðïLke
xku[Lke çkUfku{kt yu[zeyuVMke çkUfLkwt
MÚkkLk ÚkE sðkLkwt. yíÞkhLkk ¼kðÚke
Lkðk ð»ko{k tyk þuh ÷øk¼øk 50 xfk
rhxLko ykÃke þfu íkuðe økýíkhe Au yLku
íku s «fkhLkwt òuhËhk rhxLko Mxux çkUf,
fuLkuhk çkUf, çkUf ykuV çkhkuzk,
ykEMkeykEMkeykE çkUf, yuÂõMkMk
çkUf, fkuxf çkUfLkk þuhku{kt Ãký yÃkurûkík
Au. yLku Mðk¼krðf Au fu íkuLku fkhýu
çkUf rLk^xe Lkðk ð»ko{kt yufË{ íkuS{Þ
xÙuLz çkíkkðþu.

Mkk{u Ãkûku ykExe MkuõxhLkk
þuhku{kt Ãký Lkðk ð»ko{kt fhufþ™ ÃkqÁt
ÚkÞk ÃkAe yÃkxÙuLzLke økýíkhe Au.
xeMkeyuMk{kt çkkÞçkuf Mk{ÞÚke ¼kð
Mkíkík ½xeLku yuf íkçk¬u Yk. 2900-
3000 ðå[u Wíkhe økÞku níkku. xuf
{rnLÿk Yk. 1800Lkk ÷uð÷Úke ½xeLku
Yk. 1000 ykMkÃkkMk ykðe òÞ yLku
íku s «fkhLkku xÙuLz yu÷yuLzxe RLVkuxuf
yLku {kRLz-xÙe{kt Ãký òuðkíkku nkuÞ íkku
Mðk¼krðf Au fu LkVkþÂõík {sçkqík
s¤ðkE hnuðkLku fkhýu yk þuhku Vhe
yuf ð¾ík ÞkuøÞ ðuÕÞqyuþLk WÃkh
ÃkkAk ykððk ÷køkþu. Yk. 3100Lkk
÷uð÷Úke xeMkeyuMk{kt Yk. 4200Úke
Yk. 4500Lkk ¼kðLke økýíkhe Au.
Yk. 1000-1050 WÃkhLkk xuf
{rnLÿk{kt Yk. 1500 Ã÷MkLkk ¼kðLke
Mkt¼kðLkk Au íkku Mðk¼krðf Au fu
÷øk¼øk 40Úke 50 xfk rhxLko ÚkÞwt
yLku íkuÚke Mktðík 2079{kt xku[Lkk
ykExe þuhku xeMkeyuMk, xuf {rnLÿk,
yu÷yuLzxe RLVkuxuf, RLVkuMkeMk ðøkuhu
þuhku WÃkh VkufMk hk¾ðwt ¾qçk s

Ãkhtíkw støke ðMíke Ähkðíkk ¼khík{kt
ykuLk÷kR™ ftÃkLkeykuLkku ÔÞkÃk ¾qçk s
ÍzÃkÚke ðÄíkku òÞ Au. LkkÞfkLke
xkuÃk÷kRLk yLku çkkux{÷kRLk íkeðú
WAk¤ku çkíkkðu Au yLku íkuðku s íkeðú
WAk¤ku Íku{uxku yLku Ãkuxeyu{Lkk þuh{kt
Ãký Au. xuBÃkhhe Äkuhýu nS yk
ftÃkLkeykuLkk ðuÕÞqyuþLk ytøku ykþtfk
Q¼e ÚkkÞ, Ãkhtíkw su heíku
ykEMkeykEMkeykE rMkõÞkurhxeÍLkk
Ã÷uxVku{o WÃkh þuhLke ÷u-ðu[ yLku
BÞwåÞwy÷ Vtz RLðuMx{uLx ÍzÃke
WAk¤ku çkíkkðu Au. økúkBÞ ¼khík{kt Ãký
su heíku ykEykhMkexeMkeLkk {kæÞ{Úke
s rxrfx çkw®føk ÚkE hÌkwt Au íku òuíkk
yLku su heíku ¼khíkeÞ økúknf R÷urõxÙf
ðknLkku yLku R÷urõxÙf xw-Ône÷hku
yÃkLkkðe hÌkk Au íku òuíkk ykøkk{e
Ãkkt[ ð»ko ykuLk÷kRLk rçkÍLkuMkLkk s
hnuþu íku Mðk¼krðf Au. ÞwðkLk økúknf
nðu ÃkkuíkkLke r÷ÃkÂMxf fu yLÞ
fkuM{urxf ¾heËðk {kxu ËwfkLku sðkLkwt
ÃkMktË LkÚke fhíkk. çkeS nhku¤Lkk
þnuhku{kt Ãký nðu Þwðíkeyku ËwfkLk{kt
sELku økk{uoLx ¾heËðkLku çkË÷u
ykuLk÷kRLk s ¾heËe fhe hÌkk Au yLku
yk ÃkkMkkLku fkhýu AuÕ÷k A {rnLkkÚke
Lkçk¤kE Ëþkoðe hnu÷k LÞqyus þuhku{kt
Lkðk ð»ko{kt òuhËkh hehuxªøkLke
økýíkhe Au. LÞqyus þuhkuLkwt yíÞkhu íkku
MkuLMkuûk yLku rLk^xe{kt ¾kMk fkuE s
ðuExus LkÚke, íku{ Aíkkt rLk^xe LkuõMx-
50 yLku rLk^xe-200 RLzuûk{kt yk
ftÃkLkeyku MÚkkLk Ähkðu Au.
y k E y k h M k e x e M k e ,
ykEMkeykEMkeykE rMkõÞkurhxeÍ,
Ãkuxeyu{, Íku{uxku, LkkÞfk, {uÃk {kÞ
RÂLzÞk, yuLs÷ ðLk ðøkuhu
ftÃkLkeykuLke LkVkþÂõíkLke MkkÚku MkkÚku
þuhLkk ¼kð{kt ÍzÃke WAk¤kLke
økýíkhe Au. yLku íku yuLøk÷Úke
y k E y k h M k e x e M k e ,
ykEMkeykEMkeykE rMkõÞkurhxeÍ,
Ãkuxeyu{, Íku{uxku, LkkÞfk ðøkuhu þuhku
WÃkh Lkðk ð»ko{kt VkufMk hk¾ðwt ¾qçk s
Mk÷kn¼hu÷.

rMk{uLx Mkuõxh{kt yíÞkh MkwÄe
heÞ÷ yuMxuxLke òuhËkh {ktøk hne
níke, Ãkhtíkw nðu «kEðux MkuõxhLkwt
{qzehkufký ÍzÃkÚke ðÄe hÌkwt nkuðkÚke
nðu «kEðux MkuõxhLke RLðuMx{uLx
÷uðk÷e Ãký rMk{uLx{kt òuðkþu. ¢qz
Lke[wt ykðíkk íku VkÞËku Au yLku çkeS
íkhV ftÃkLkeykuyu ®f{íkku ðÄkhe
nkuðkÚke íkuLku fkhýu Ãký {kŠsLk
Ÿ[fkÞk Au. rMk{uLx þuhku rLk^xe{kt
støke ðuExus Ähkðu Au yLku íku{kt nðu
LkVkþÂõík{kt yÃkxÙuLz þY Úkíkk íkuLke
ÃkkA¤ yk þuhku{kt Ãký MkwÄkhku
òuðkðkLke økýíkhe Au. Mkk{u Ãkûku
rMk{uLx Mkuõxh{kt nðu fkuLMkkur÷zuþLk
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LkVkfkhf çkLke þfþu.
Þw¢uLk-hrþÞk ÞwØ þY ÚkÞk

ÃkAe {ux÷ þuhku{kt Ãký ¾qçk s íkeðú
½xkzku òuðkÞku Au. yuf íkhV fku÷MkkLkk
¼kð yLku ^Þwy÷Lkk ¼kð{kt ¾qçk
{kuxku WAk¤ku yLku çkeS íkhV rðï{kt
{tËe Vu÷kþu íku ¼ÞLku fkhýu {ux÷Lke
{ktøkLku yMkh Ãkze Au. yLku íku ÃkkA¤
xku[Lke {ux÷ ftÃkLkeyku íkkíkk Mxe÷,
rnLzkÕfku, suyuMkzçkÕÞw Mxe÷, LkuþLk÷
yuÕÞwr{rLkÞ{, Mxe÷ ykuÚkkurhxe,
ðuËktíkk ðøkuhuLkk ¼kð íku{Lkk çkkðLk
MkóknLkk ÷uð÷Úke ÷øk¼øk 40 xfk
Lke[k ykðe økÞk Au. Ãkhtíkw Mkk{u Ãkûku
íku{Lke LkVkþÂõík WÃkh ¾kMk Lkuøkuxeð
yMkh LkÚke Ãkze yLku íku{kt Ãký íkkíkk
Mxe÷ suðe ftÃkLkeyku økúqÃk ftÃkLkeykuLkwt
ÃkkuíkkLke MkkÚku {soh fheLku ðÄkhu
{sçkqík fk{økehe {kxu íkiÞkh nkuÞ íkku
yk þuhku{kt hehuxªøk ¾qçk s òuhËkh
òuðk {¤u íkuðe økýíkhe Au. rðïLke
xku[Lke Mxe÷ ftÃkLke nkuðk Aíkkt íkkíkk
Mxe÷Lkku þuh yíÞkhu fuð¤ 4.05Lkk
ÃkeEhurþÞku WÃkh [k÷e hÌkku Au yLku íku
s «fkhu rnLzkÕfku y™u ðuËktíkkLkk þuh
Ãký yMkkÄkhý Lke[k ðuÕÞqyuþLk WÃkh
Wíkhe økÞk Au. yLku Lkðk ð»ko{kt yk
þuhku{kt çkkðLk yXðkrzÞkLkk çkkux{Úke
çkkðLk yXðkrzÞkLkk xkuÃk íkhVLkku xÙuLz
òuðk {¤u íkuðe økýíkhe Au. Yk. 100-
101 ðå[u [k÷íkk íkkíkk Mxe÷{kt
Lkk¾e Ëuíkk Yk. 140Lkku ¼kð Lkðk
ð»ko{kt yÃkurûkík Au. yLku íku s «fkhu
rnLzkÕfku, suyuMkzçkÕÞw Mxe÷ yLku
ðuËktíkk, W»kk {kŠxLk, R÷uõxÙku
ÂMx÷fk®Mxøk ðøkuhu {ux÷ yLku Vku‹søk
þuhku{kt MkwtËh hehuxªøkLke søÞk Au yLku
íku heíku {ux÷ yLku fk®Mxøk Vku‹søk
Mkuõxh Ãký MkuLMkuûk yLku rLk^xeLku
Ÿ[fðk{kt {ËËYÃk çkLkþu.

[kuÚke íkhV yuVyu{MkeS þuhku
Ãký nðu fhufþLk ÃkqÁt fheLku íkuSíkhVe
ÚkE hÌkk Au. Þw¢uLk-hrþÞk ÞwØ þY
ÚkÞk ÃkAe su heíku ¢qzLkk ¼kð ðæÞk
níkk yLku {kU½ðkhe ¾qçk Ÿ[fkE økE
níke íkuLku fkhýu 2078 yk¾h{kt
yuVyu{MkeS ftÃkLkeykuLke {ktøk yLku
íku{Lkk LkVkLkk {kŠsLkLku økt¼eh yMkh
Ãkze níke, Ãkhtíkw nðu yuf íkhV
ftÃkLkeykuyu ºkýÚke [kh ð¾ík ðu[ký
®f{íkku ðÄkhe yLku Mkk{u Ãkûku ¢qz yLku
fku{kurzxeLke ®f{íkku nðu ½xkzk íkhVe
nkuðkÚke íku{Lkk LkVkLkk {kŠsLk
{sçkqíke Ëþkoðu Au yLku çkeS íkhV
Mkkhk f]r»k WíÃkkËLkLku fkhýu AuÕ÷k yuf
ð»koÚke Lkçk¤kE Ëþkoðíke økúkBÞ {ktøk
Ãký MkwÄhðkLke økýíkhe Au yLku íkuÚke
Mktðík 2079Lkk «kht¼Úke s
yuVyu{MkeS þuhku{kt {sçkqík yÃkxÙuLz
þY ÚkkÞ yLku ÷øk¼øk 6 {rnLkk yk
íkuS{Þ xÙuLz [k÷w hnu íkuðe økýíkhe Au.

Ãkkt[{w Ãkrhçk¤ rMk{uLx yLku
ykuxku{kuçkkE÷ MkuõxhLkwt Au yLku fkuE
Ãký yÚkoíktºk {kxu yk çktLku Wãkuøkku
ÃkkÞkLkk Wãkuøkku fne þfkÞ. yLku
íku{Lku Ãký AuÕ÷k [kh-Ãkkt[ {rnLkk
ËhBÞkLk WíÃkkËLk ¾[o ðæÞku nkuðkLke
yMkh Ãkze níke, Ãkhtíkw [ku{kMkwt ÃkqÁt
ÚkÞk ÃkAe yLku MkhfkhLkk RL£kMxÙõ[h
ÍkufLku fkhýu rMk{uLxLke {ktøk ðÄðk
÷køke Au. yLku MkkÚku MkkÚku íku{ýu ðu[ký
®f{íkku ðÄkheLku {kŠsLk Ãký ò¤ðe

ykøk¤ ðÄðkLke økýíkhe Au. søkwykh
yLku ÷uLzhkuðhLkk ¼ÞLku fkhýu AuÕ÷k
çku {rnLkkÚke Lkçk¤kE çkíkkðíkk íkkíkk
{kuxMko{kt Ãký ½xkzk ÃkAe ðuÕÞqyuþLk
¾qçk s ykf»kof ÚkE økÞwt Au yLku íkuÚke
ð»koLkk «kht¼Úke s íkkíkk {kuxMko{kt
yÃkxÙuLz òuðk {¤ðkLke økýíkhe Au.

17{e sqLku rLk^xeyu
15183Lkwt çkkux{ çkíkkÔÞk ÃkAe íku{kt
{sçkqík yÃkxÙuLz þY ÚkE økÞku Au yLku
Mktðík 2079Lkku «kht¼ yuftËhu
íkuS{Þ hnuþu íkuðe økýíkhe Au.

yktíkhhk»xÙeÞ Míkhu ykuÃkuf yLku
hrþÞkyu ¢qzíku÷Lkku MkÃ÷kÞ ½xkzeLku
¼kð ðÄkhðkLke ÔÞqnh[Lkk yÃkLkkðe
yLku íkuLku fkhýu yuf íkçk¬u rðï¼hLkk
þuhçkòhku{kt øk¼hkx Q¼ku ÚkÞku níkku,
Ãkhtíkw y{urhfLk yÚkoíktºkLku VwøkkðkLke
çknkh hk¾ðk {kxu y{urhfLk «{w¾
rçkzuLk îkhk y{urhfkLkk ÔÞqnkí{f
rhÍðo {kxu ¢qzíku÷Lkku {kuxku MkÃ÷kÞ
çkòh{kt Xk÷ððkLke íkiÞkheyku þY
fhe Lkk¾e Au yLku íkuLku fkhýu ykøkk{e
rËðMkku{kt ¢qzLkwt {kfuox ykuðh
MkÃ÷kÞðk¤wt hnuþu yLku íkuLku fkhýu
yktíkhhk»xÙeÞ çkòh{kt ¢qzíku÷Lkk
¼kð{kt íkeðú økkçkzwt Ãkze økÞwt Au.

 çkeS íkhV hrþÞkLkku MkÃ÷kÞ
yxfe økÞku nkuðk Aíkkt fwËhíke økuMk{kt
Ãký ¼kð AuÕ÷k Úkkuzk rËðMkkuÚke Mkíkík
½xe hÌkk Au yLku yk xÙuLzLku fkhýu
ðirïf þuhçkòhku{kt yuf hkníkLke
÷køkýe yLku yÃkxÙuLz òuðk {¤u íku
Mðk¼krðf Au.

çkeS íkhV $ø÷uLz{kt Lkðk
ðzk«ÄkLku fux÷kf rððkËkMÃkË ykŠÚkf
Ãkøk÷kyku ònuh fÞko níkk yLku 15
rËðMk{kt íku Ãkøk÷kykuLku Lkðk
Lkkýk{tºkeyu fuLMk÷ fhe LkkÏÞk yLku íku
ÃkAe $ø÷uLzLkk þuhçkòh{kt Ãký yuf
ÍzÃke MkwÄkhku òuðkÞku Au.

ðirïf þuhçkòhkuLke MkkÚku
¼khíkeÞ þuhçkòh Ãký íkuS yLku
{tËeLkku xÙuLz çkíkkðþu yLku íku ÃkAe
rzfÃk÷ (y÷øk [k÷) çkíkkðþu íku ytøku
yuLkkr÷Mxku{kt {ík¼uË Au yLkuu íkuÚke
Mktðík 2079Lkk «kht¼{kt yk ÃkkMkkLku
Mknus ŸzkýÚke òuðwt hÌkwt.

y{urhfk{kt Vwøkkðku ytfwþ
çknkh Au yLku íku s heíku ¼khík{kt Ãký
Vwøkkðku yíÞkhu ytfwþ çknkh ÚkE økÞku
Au. Ãkhtíkw Mkk{u Ãkûku ykuøkuoLkkRÍ
Mkuõxh{kt {kU½ðkhe ¼ÚÚkwt ðÄu Au y™u
Mkhfkhe f{o[kheykuLkk Ãkøkkhku{kt Ãký
Mkíkík ðÄkhku fhkÞku Au. çkeS íkhV
f]r»k Mkuõxh fu suLke WÃkh ¼khíkLke 70
xfk ðMíke rLk¼oh Au íku{kt yk ð¾íku
[ku{kMkwt yufË{ W¥k{ ÚkÞwt nkuðkÚke f]r»k
WíÃkkËLk{kt Vhe yuf ð¾ík rð¢{e
÷uð÷ òuðk {¤ðkLke økýíkhe Au yLku
MkkÚku MkkÚku Mkhfkhu ÷øk¼øk ík{k{
yLkks yLku fXku¤Lke ÷½wík{ MkÃkkuxo
®f{ík ðÄkhe ykÃke nkuðkÚke ¾uzqíkkuLku
Ãký yk ð¾íku Mkkhe ykðf ÚkE hne
Au. yk{ Mkhfkhe f{o[kheyku,
ykuøkuoLkkRÍ Mkuõxh yLku 70 xfk ðMíke
suLke WÃkh rLk¼oh Au íku f]r»k MkuõxhLku
{kU½ðkheLkku ¾kMk {kh LkÚke Ãkzâku yLku
{kU½ðkheLke MkkÚku MkkÚku íku{Lke ykðfku
Ãký {sçkqík yÃkxÙuLz Ëþkoðu Au. yuf
LkkLkku ðøko fu su yLkykuøkoLkkRÍ
Mkuõxh{kt fk{ fhu Au íku{Lku [ku¬MkÃkýu
yíÞkhLke fkrík÷ {kU½ðkheLku yMkh
Ãkze Au. Ãkhtíkw ßÞkhu çknw{íke ðøko WÃkh
{kU½ðkheLke yMkh Lkrnðík ÚkðkLke
nkuÞ íkku Mðk¼krðf Au fu çk[ík{kt ¾kMk
½xkzku Lkrn òuðkÞ. yLku yk ð¾íku
çk[íkkuLkku {kuxku rnMMkku çkUf rzÃkkuÍexku{kt
sðkLku çkË÷u BÞwåÞwy÷ VtzLke
yuMkykEÃke îkhk þuhçkòh{kt ykðe
hÌkku Au yLku íku ÃkkMkwt Ãký ¼khíkeÞ
þuhçkòh {kxu yufË{ {n¥ðLkwt yLku
y÷øk «fkhLkku xÙuLz ÷kðu íku árüLkwt Au.

Mkk{u Ãkûku rðËuþe hkufkýfkhku
AuÕ÷k A {rnLkkÚke Mkíkík ðu[ðk÷ hÌkk
Au, Ãkhtíkw íku{Lke ðu[ðk÷e sux÷wt s Lkðwt
¼tzku¤ yuMkykEÃkeLkk {kæÞ{Úke
MktMÚkkykuLkwt ykðíkwt hÌkwt Au yLku íku heíku

fku{þeoÞ÷ ðknLkkuLkk ðu[kýku ¾qçk s ÍzÃkÚke ðæÞk
hk¾ðkLke ÔÞqnh[Lkk yÃkLkkðe. yk{
yÚkoíktºk {kxu ÃkkÞkLkk Wãkuøk rMk{uLx{kt
Ãký nðu {ktøk yLku LkVkþÂõík rzMkuBçkh
õðkxoh MkwÄe{kt ÍzÃkÚke Ÿ[fkÞ íkuðe
økýíkhe Au.

ßÞkhu ykuxku{kuçkkE÷ Mkuõxh{kt
fku{þeoÞ÷ ðknLkkuLkk ðu[kýku ¾qçk s
ÍzÃkÚke ðæÞk Au. Lkðhkrºk ËhBÞkLk
ÃkuMkuLsh ðknLkkuLkk ðu[kýku{kt Ãký 57
xfkLkku WAk¤ku òuðkÞku, Ãkhtíkw íku
«fkhLkku WAk¤ku xw-Ône÷h yLku
xÙuõxh{kt nS LkÚke Ëu¾kíkku yLku nðu
Mkkhk [ku{kMkk ÃkAe ÃkkfLkk ÃkiMkk
nkÚk{kt ykðíkk xw-Ône÷h yLku
xÙuõxhLkk ðu[kýku{kt ÍzÃke ð]rØLke
økýíkhe Au yLku íku heíku ykuxku{kuçkkE÷
Mkuõxh{kt ð]rØËh Ãký yuftËhu Mk{íkku÷
ÚkE sþu su yíÞkh MkwÄe fku{þeoÞ÷
ðknLkku{kt {sçkqíke yLku xw-Ône÷h{kt
Lkçk¤kE «fkhLkku yMk{íkku÷ ð]rØËh
níkku. yLku yk ÃkkMkkLku fkhýu Mktðík
2079Lkk «Úk{ A {rnLkk{kt yíÞkh
MkwÄe Xtzk Ãkze hnu÷k çkòs ykuxku yLku
nehku {kuxkufkuÃkoLkk þuh{kt WAk¤kLkku xÙuLz
òuE þfkþu. ßÞkhu yíÞkh MkwÄe fuð¤
yuMkÞwðeLkk òuhËkh ðu[kýku îkhk
Ÿ[fkE hnu÷k {rnLÿk yuLz
{rnLÿk{kt nðu R÷urõxÙf ðknLkku yLku
xÙuõxhLkk ð]rØËhLkku VkÞËku Ãký Ëu¾kíkk
íku þuh nðuLkk íkçk¬u Yk. 1400 íkhV

çkòh{kt yuftËhu Mk{íkku÷ «ðkn hÌkku
Au.

Mkk{u Ãkûku ¼khíkeÞ yÚkoíktºk
{nËTytþu nS Ãký f]r»k Mkuõxh WÃkh
rLk¼oh nkuðkÚke Mkkhk [ku{kMkk yLku
Mkkhk ÃkkfLkku VkÞËku yÚkoíktºk WÃkh yk
ð»ko{kt ÃkkurÍrxð hnuðkLke økýíkhe Au.

çkeS íkhV y{urhfLk
yÚkoíktºk{kt ¼÷u {kU½ðkhe ¾qçk s
ðÄkhu nkuÞ, Ãkhtíkw yÚkoíktºk{kt nS Ãký
ð]rØËh ¾qçk MkhMk Au. yíÞkh MkwÄe
y{urhfkLkk su çkUfkuLkk MkÃxuBçkh
õðkxohLkk Ãkrhýk{ku ykÔÞk Au íku
yuLkkr÷MxkuLke yÃkuûkk fhíkk ½ýk Mkkhk
Au yLku MkkÚku MkkÚku LkuxÂ^÷õMkLkk
økúknfku{kt Ãký 24 ÷k¾Lkku ðÄkhku
MkÃxuBçkh õðkxoh{kt òuðkÞku yLku íku
Ãký ykExe yLku LÞqyus y{urhfLk
ftÃkLkeykuLkk ÃkkurÍrxð Ëu¾kðLkku Mktfuík
ykÃku Au. yLku ¼khíkLkku çkkÌk ðuÃkkh
{wÏÞíðu y{urhfk ¾kíku Au yLku íku
yÚkoíktºk nS Ãký {sçkqík nkuðkÚke
¼khíkLke rLkfkMkkuLku yMkh ÃkzðkLkku
¼Þ ¾qçk ykuAku Au. ÞqhkuÃkLke {tËeLke
Úkkuze½ýe yMkh rLkfkMkku WÃkh Ãkzþu,
Ãkhtíkw íku ÃkkMkwt yux÷wt çkÄwt Lkfkhkí{f
Lkrn nkuÞ.

çkeS íkhV fuLÿ Mkhfkhu rðrðÄ
Wãkuøkku {kxu «kuzõþLk ®÷õz
RLMkuLxeðLke ÞkusLkkyku ònuh fhe Au.

yLku yíÞkh MkwÄe {uf ELk EÂLzÞk
M÷kuøkLk íkhV Mkhfkh ykøk¤ ðÄe hne
níke, Ãkhtíkw nðu {uf Vkuh ðÕzo yux÷u fu
rðïLkk Ëuþku {kxu VkufMk fhku íku rËþk{kt
Mkhfkh ykøk¤ ðÄe hne Au yLku íkuLku
fkhýu Ãký ¼khíkLkk yMktÏÞ WãkuøkkuLku
¾qçk s VkÞËku {¤ðkLke økýíkhe Au.
yk{ ykøkk{e Mk{Þøkk¤k{kt ðirïf
þuhçkòhkuÚke ¼khíkeÞ þuhçkòhLkk
[k÷ Úkkuzef y÷øk hnu yLku rðïLkk
yLÞ Ëuþku{kt ¼÷u {tËe yÚkðk fhufþLk
ykðu, Ãkhtíkw ¼khíkeÞ yÚkoíktºk{kt yLku
¼khíkeÞ þuhçkòh{kt {tËe yLku
fhufþLkLke yMkh ¾qçk s ykuAe hnuþu
íku Mkt¼kðLkk {sçkqík Au.

çkeS íkhV rðËuþe yMkh Lke[u
¼khíkLkk þuhçkòh yux÷u fu MkufLzhe
{kfuox{kt ðku÷uxkr÷xe yux÷u fu íkeðú
ðÄ½xLkwt «{ký nS çku fu ºký {rnLkk
ðÄkhu íkeðú hnuþu Ãkhtíkw íku Mk{Þøkk¤k
ËhBÞkLk ÷øk¼øk 75 ykEÃkeyku yuf
ÃkAe yuf {qzeçkòh{kt ykðe hÌkk Au
yLku íku{kt hexuE÷ RLðuMxhkuLku Ãkqhíkk
«{ký{kt fk{ {¤e hnu yLku f{kðkLke
íkf {¤u íkuðe økýíkhe Au. yLku yk
ÃkkMkkLku ÷eÄu ðku÷uxkr÷xe ðå[u Ãký
RLðuMxhkuLkku çkw÷eþ yLku ÃkkurÍrxð {wz
s¤ðkE hnuðkLke Mkt¼kðLkk {sçkqík
Au.

Mktðík 2079 ËhBÞkLk fux÷kf
Mkuõxhku{kt RLðuMxhkuLku ¾qçk s MkwtËh
rhxLko {¤e þfþu yLku íkuÚke
hkufkýfkhkuyu MkuLMkuûk yLku rLk^xeLke
[k÷Lku yðøkýeLku yk MkuõxhLkk þuhku
íkhV VkufMk hk¾ðwt ¾qçk s Mk÷kn¼hu÷
Au.

Mkk{u Ãkûku LÞqyus ftÃkLkeyku{kt
ykEÃkeyku ÃkAe íkeðú ½xkzku òuðkÞku,

økk{Lke økÃkMkÃk
MkLk Vk{ko, yk þuh {kxu ÞkuøÞ ÷ûÞktf Yk. 2000Lkwt nkuðkLkwt yLkuf ð¾ík
ËþkoÔÞwt Au. yíÞkhu Mknus ðÄeLku Yk. 980Lkk ¼kðu Úkkuzkf þuhku ÷ELku {qfe
Ëuòu. WÃkh{kt Yk. 1200Lkk ¼kðLke Mkt¼kðLkk {sçkqík.
yuÂõMkMk çkUf, Äe{k MkwÄkhk MkkÚku Yk. 814 WÃkh ykÔÞku Au. yuÂõMkMk{kt
yufíkhV «kEðux MkuõxhLku Mkw«ík ÚkE sðkLke Mkt¼kðLkk yLku çkeS íkhV
LkVk{kt MkwtËh WAk¤kLke økýíkhe. hehuxªøk MkkÚku yk þuh{kt Yk. 1050Lkk
¼kðLke Lkðk ð»ko{kt Mkt¼kðLkk {sçkqík Au.
fku÷ RÂLzÞk, ÷øk¼øk ºký ð»ko Xtzku Ãkze hÌkk ÃkAe fku÷ RÂLzÞkLkku Mk{Þ
ÃkkAku ykÔÞku Au. ¢qz yLku Lku[h÷ økuMk ¾qçk s {kU½k ÚkE síkk íkuLkk rðfÕÃk
íkhefu fku÷MkkLke {ktøk yLku MkkÚku MkkÚku ®f{íkku{kt WAk¤ku, fku÷ RÂLzÞkLkku LkVku
Ãký ðæÞku. yíÞkhu Yk. 238Lkk ¼kðu Úkkuzkf þuhku þkuxox{o {kxu ÷E þfkÞ.
WÃkh{kt Yk. 256Lkk ¼kðLke þkuxox{o{kt økýíkhe.
RLzuûk, Mktðík 2078 ËhBÞkLk 62245Lkwt xkuÃk òuðkÞk ÃkAe yíÞkhu ð»koLkk
«kht¼{kt Úkkuzku Mk{Þ ðku÷uxk÷exeLkku íkçk¬ku ÍzÃkÚke Ãkqhku ÚkE sþu yLku íku
ÃkAe ykExe, çkUf, {ux÷ yLku yuVyu{MkeS þuhku Mktðík 2079{kt MkuLMkuûkLku
64000 íkhV ÍzÃkÚke ykøk¤ ÷E òÞ íku Mkt¼kðLkk {sçkqík. Mktðík
2079Lkk  [kuÚkk {rnLkkÚke {sçkqík yÃkxÙuLz òuðkðkLke økýíkhe.
rh÷kÞLMk RLzMxÙeÍ, yuftËhu xqtfe ðÄ½x MkkÚku økÞk ð»kuo íkku yk þuh Ãkze hÌkku
níkku. yíÞkhLkk Yk. 2410 ykMkÃkkMkLkk ¼kðu Lkðk ð»ko{kt Mkkur÷z
ðuÕÞqyLk÷ku®føk òuðk {¤ðkLke økýíkhe. ð»koLkk «kht¼{kt yuMkykEÃkeLke
heíku Úkkuzk Úkkuzk fheLku þuh ¼uøkk fhe ÷uòu. WÃkh{kt Yk. 2800 òuðk {¤u
íkku LkðkE Lkrn ÷køku.
yu[zeyuVMke çkUf, økÞwt yk¾wt ð»ko yk þuh{kt fkuLMkkur÷zuþLkLkwt hÌkwt. yLku nðu
{sohLke «r¢Þk ÍzÃke çkLke Au. yíÞkhLkk Yk. 1450 ykMkÃkkMkLkk ¼kðu
yk þuh òuh {kheLku ¼uøkk fhe ÷uðk. ÷øk¼øk 50 xfk rhxLko MkkÚku Yk.
2100Lkku ¼kð çkíkkðu íkuðe ÃkeSLke økýíkhe.
RLzMkELz çkUf, ÷kufzkWLk ËhBÞkLk Yk. 250Lkku ¼kð òuðkÞku níkku yLku
yLkuf hkufkýfkhku Xhe økÞu÷k, yíÞkhu Äehu Äehu ðÄeLku Yk. 1200 WÃkh
ykÔÞku Au, ò¤ðe hk¾òu, xÙfkuLkk ðu[kýku ÍzÃkÚke MkwÄÞko Au. RLzMkELz
çkUfLku Ãký VkÞËku, Lkðk ð»ko{kt Yk. 1450Lkk ¼kðLke økýíkhe.
xeMkeyuMk, AuÕ÷k A {rnLkkÚke fhufþLkLkk íkçk¬k{kt VMkkÞku níkku. Yk.
2900Lkwt ÷uð÷ çkíkkÔÞk ÃkAe yíÞkhu Yk. 3120 WÃkh ykÔÞku Au. xÙuLk [k÷w
ÚkE økE Au. ÍzÃk Ãkfzu íku Ãknu÷k [ze sòu, 12 {rnLku yk þuh{kt 50
xfk rhxLkoLke Vex økýíkhe.
xkExLk, yufíkhV MkkzeLkk ÄtÄk{kt ÍzÃkÚke ykøk¤ ðÄe hne Au yLku çkkfe
níkwt íkku nuLzçkuøkLkk Yk. 1000 fhkuzLkk {kfuox{kt Ãký xkRxLkLkku «ðuþ,
MkkuLkkLkk ËkøkeLkk{kt Äehu Äehu 50 xfk {kfuox rnMMkku ÍzÃke ÷u íku íkhV ftÃkLkeLke
«økrík. ðuÕÞqyuþ™ ¼÷u {kU½wt Ëu¾kíkwt nkuÞ, Yk. 2626{kt ¼uøkk fhíkk sðk.
hehuxªøk MkkÚku Yk. 3030Lkk ¼kðLke Lkðk ð»ko{kt økýíkhe.
MkLk Vk{ko, Vk{ko þuhku íkhVLkwt ykf»koý ðæÞwt Au. Yk. 968ðk¤ku þuh æÞkLk{kt
h¾kÞ y™u ykðíkk Úkkuzk rËðMkku{kt Yk. 1050Lkk ¼kðLke økýíkhe, LkkLkwt
hkufký fhe Ëuðwt Mk÷kn¼hu÷.
zku. huœeÍ ÷uçk, y{urhfLk {kfuox{kt ðu[kýku ðÄðkLkk. yíÞkhu Yk. 4288
WÃkh [k÷u Au yLku ykðíkk Úkkuzk rËðMkku{kt òuhËkh WAk¤k MkkÚku Yk.
4400Lkk ¼kðLke økýíkhe. Úkkuzkf þuhku ÷ELku {qfe ËuðkÞ.
{kYrík MkwÍwfe, Lkðhkrºk ËhBÞkLk fkhLkk ðu[kýku òuhËkh ÚkÞk. Lkðe çkúuÍk
yLku ykÕxkuLku Mkkur÷z rhMÃkkuLMk, {kYríkLkk þuh{kt nðu ykf»koý ðÄðkLke
økýíkhe yíÞkhu Yk. 8715 WÃkh Au yLku ykðíkk Úkkuzk rËðMkku{kt Yk.
9062Lkk ¼kðLke Mkt¼kðLkk {sçkqík. Úkkuzkf þuhku ÷ELku {qfe þfkÞ.
yËkýe Ãkkuxo, LkVkþÂõík ytøku ykþkðkË, huxªøk yusLMkeyku îkhk yËkýe
ftÃkLkeykuLkk hu®xøk MkwÄkhðkLkwt þY fÞwO yLkuÚkkuzk rËðMkkuLkk fhufþLk ËhBÞkLk
yuLxÙe ÷uðkLkku Mkkur÷z [kLMk {¤e þfþu.

Total Income From
Operations (net)
Net Profit/(Loss) for ordinary
activities (before Tax,
Exceptional and/or
Extraordinary Items)
Net Profit/(Loss) for the
period before tax (after
Exceptional and/or
Extraordinary items)
Net Profit/(Loss) for the
period after tax (after
Exceptional and/or
Extraordinary items)
Total Comprehensive
Income for the Period
{Comprising Profit/Loss for
the period (After Tax) and
Other Comprehensive
Income (After Tax)}
Equity Share Capital.(face
value of Rs.10 each)
Reserves (excluding
Revaluaton Reserve) as
shown in balance Sheet of
previous
Earning Per Share (before
extraordinary items) of
Rs.10 /- each
 Basic
Diluted
Earning Per Share (after
extraordinary items) of
Rs.10 /- each
 Basic
Diluted

SR
No.

Notes :
1. The above Results have been reviewd by the Audit Committee and approved by the Board of Directors of the
Company at its Meeting held on 2nd November ,2022. The statutory auditors have carried out a limited review
of the results for the quarter ended September 30, 2022 and have expressed an unqualified audit opinion.
2. The figures for the previous period/year have been regrouped /reclassified , wherever necessary.
3. This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,2015
(Ind As), prescribed under section 133 of the Companies Act, 2013, and other recognized accounting practices
and policies to the extent applicable.
4. The Disclosure is as per Regulation 33 of SEBI (Listing Obligations & Discloser Requirements) Regulations,
2015.
5.  The Company is operating in single segment, so above results are for single segment only.
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SHAH FOODS LIMITED

Statement of Standalone Unaudited Financial Results for the Quarter Ended 30.09.2022

Three Months ended

0.03

             (13.16)

             (13.16)

             (13.16)

             (13.16)

              59.75

             (97.62)

               (2.20)
               (2.20)

               (2.20)
               (2.20)

CIN : L15419 GJ 1982 PLC 005071
Regd. Office : Kalol Mehsana Highway, PO.-Chhatral, Tal.-Kalol, Dist.-Gandhinagar-382729

Telephone 079 26448371 , 02764233931 email : shahfoods.ahmedabad@gmail.com

(Rs. in lakhs)
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             (12.42)

             (12.42)

             (12.42)

              59.75

             (69.48)

               (2.08)
               (2.08)

               (2.08)
               (2.08)

30.09.2021

Year
Ended

31-03-202230.09.202130.09.2022

AuditedUnauditedUnaudited
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               (27.40)

               (27.40)

                 59.75

               (84.46)

                 (4.59)
                 (4.59)

                 (4.59)
                 (4.59)
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Unaudited

0.01

              (6.18)

              (6.18)

              (6.18)

              (6.18)

             59.75

            (90.64)

              (1.03)
              (1.03)

              (1.03)
              (1.03)

30.06.2022

Unaudited

Half Yearly

For and on behalf of the Board of Directors
For, Shah Foods Limited

Sd /-
Nirav J. Shah

Managing Director
DIN : 01880069Place : Ahmedabad

Date : 02-11-2022

 30.09.2022

Unaudited

0.02

(6.98)

 (6.98)

  (6.98)

(6.98)

              59.75

(97.62)

               (1.17)
               (1.17)

               (1.17)
               (1.17)

Ãký ÍzÃke çkLÞwt Au yLku íkuLkku VkÞËku
Ãký ¼kð WÃkh òuE þfkþu. yk{
AuÕ÷k A {rnLkkÚke íkeðú ðÄ½x
Ähkðíkk ¼khíkeÞ þuhçkòhLkk MkkíkuÞ
yuÂLsLkku çkhkçkh Ä{Ä{u yLku íku
ÃkkA¤ ð»koLkk «Úk{ çku {rnLkkÚke s
{sçkqík yÃkxÙuLz þY ÚkðkLke økýíkhe
Au yLku yuf ð¾ík yÚkoíktºkLkwt {sçkqík
yLku ÃkkurÍrxð r[ºk Q¼wt Úkíkk rðËuþe
hkufkýfkhkuLke ðu[ðk÷e Ãký yxfe
sþu yLku Vhe yuf ð¾ík íku{Lkk
hkufkýku ykððkLkwt þY ÚkE sþu. Mktðík
2079 yux÷u íkuS s íkuS íku ÞkË
hk¾òu.økÞk yXðkrzÞk ËhBÞkLk
¼khíkeÞ þuhçkòh yLku ðirïf
þuhçkòhku{kt ¾qçk s ðÄ½xLkku xÙuLz
òuðkÞku níkku. økwhwðkhu y{urhfLk
þuhçkòhLke ðkík fheyu íkku íkeðú
fhufþLk MkkÚku çkòh ¾qÕÞwt níkwt yLku
MkLku 2022Lkwt çkkux{ òuðkÞk ÃkAe
çkÃkkuh ÃkAeLke MkuþLk{kt zkWòuLMk íkeðú
WAk¤k MkkÚku ÃkkurÍrxð ÍkuLk{kt çktÄ
ykÔÞku níkku yLku økwÁðkhu yuf s
rËðMk{kt zkWòuLMk{kt 2022Lkku MkkiÚke
{kuxku WAk¤ku òuðkÞku níkku. Mkíkík A
rËðMk ½xâk ÃkAe zkWòuLMk{kt 827
ÃkkuELxLkku WAk¤ku òuðkÞku su
þYykíkLkk íkçk¬k{kt 500 ÃkkuELxLkku
½xkzku níkku yLku MxkLzzo yuLz ÃkwyMko
RLzuûk{kt. 2.6 xfkLkku yLku LkkMzuf{kt
2.2 xfkLkku WAk¤ku òuðkÞku níkku.

rËðMkLke þYykík{kt
y{urhfk{kt fLÍTÞw{h «kEMk RLzuûk
yux÷u fu økúknf ¼kðktf{kt ¾qçk s {kuxku
WAk¤ku ònuh ÚkÞku níkku yLku íkuLku
fkhýu y{urhfLk Vuzh÷ rhÍðo nðu
ÔÞksËh{kt ¾qçk s íkeðú ðÄkhku fhþu
íku ¼Þ çkòh{kt Vu÷kE síkk íkuLke
yMkh nuX¤ y{urhfLk þuhçkòh yLku
ÞqhkurÃkÞLk çkòhku{kt ¾qçk s {kuxe
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GST collection over Rs 1.51
trillion in October, second

highest everFollowing the contribution
of loans to the corporate
bottom line for nearly two years
after the outbreak of the
pandemic, interest costs on
those have begun to weigh on
companies’ earnings.

The combined interest
expenses of listed companies
(ex-BFSI) were up 18.5 per cent
year-on-year (YoY) in Q2FY23
as against an 8.8 per cent YoY
decline in their combined
operating profits during the
period.

This is the fastest growth
in the companies’ interest
expenses in at least three years.

As a result, their interest
coverage ratio (ICR) declined
sharply to 7.2X in Q2FY23 from
9X in Q1FY23 and a high of
10.1X in Q3FY22. In contrast,
operating profits had grown
faster than interest costs in the
previous eight quarters, leading
to a steady improvement in the
ICR.

The ICR is the ratio of a
company’s operating profit to
its interest burden in a given
period and shows its debt-
servicing capacity. The higher
the ICR, the greater is a
company’s ability to service its
debt.

“The gains to corporate
earnings from lower interest
rates seem to be over and
borrowing costs are expected
to remain high in the short to
medium term. This will have an
adverse effect on corporate
profits,” said Shailendra Kumar,
chief investment officer,
Narnolia Securities.

The combined profits
before tax of non-BFSI
(banking, financial services,
and insurance) companies in
the sample were down 20.2 per

The government collected
Rs 1.52 trillion as goods and
services tax (GST) in October,
a 16.6 per cent rise year-on-
year, driven by festival-related
spending, higher tax rates, and
better compliance. This was
the second-highest monthly
collection since the
implementation of the indirect
tax regime in July 2017. GST
collection touched a record
high of Rs 1.67 trillion in April.

Of the total gross GST
mop-up in October, central
GST (CGST) was Rs 26,039
crore, state GST (SGST) Rs
33,396 crore, integrated GST
(IGST) Rs 81,778 crore
(including Rs 37,297 crore
collected on import of goods),
and cess was Rs 10,505 crore
(including Rs 825 crore
collected on import of goods),
according to the provisional
data released by the finance
ministry on Tuesday.

“This is the ninth month —
and the eighth month in a row
— that monthly GST revenue
has been more than Rs 1.4
trillion,” the ministry said.

In September 2022, as
many as 83 million e-way bills
were generated compared to 77
million in the previous month.

Economists expect CGST
collection to exceed the FY23
Budget Estimates by Rs 1.3-1.4
trillion.

“The sharp sequential pick-
up in the headline GST
collection in October reflects
a combination of quarter-end
flows relating to the
transactions in the previous
month, as well as the surge in
GST e-way bills ahead of a
robust festival season. With
the festival season in October,
the generation of GST e-way

cent YoY in Q2FY23 while their
reported net profits were down
24.4 per cent YoY in the quarter.

As a result, the companies’
net profit margin declined to 6.3
per cent of their revenues in
Q2FY23, the lowest in the last
nine quarters.

The yield on the
benchmark 10-year government
of India bond is up nearly 100
basis points since the
beginning of calendar 2022
while the Reserve Bank of India
has raised its policy rate by 190
basis points in the period,
forcing lenders to revise their
lending rates.

One basis point is one-
hundredth of 1 per cent.

Analysts expect a further
rise in the interest burden as the
central bank raises rates to
battle inflation and companies
increase borrowing either for
working capital or to fund
capex.

According to Kumar, a high
double-digit rise in companies’
interest expenses is both due
to price as well as volume
effects.

“The quarter witnessed an
upward revision in lending
rates by banks as well as a rise
in incremental borrowing by
companies across sectors,”
Kumar added.

Analysts say there has
been a rise in working capital
borrowing by manufacturing
companies in the past one year
due to a surge in commodity
prices and increase in inventory
of raw material and finished
products across the
manufacturing value chain.

There is a fear that a further
rise in the interest burden will

Borrowing costs bite: Interest-rate
surge hurts corporate profits

result in financial stress in many
sectors and contribute to a rise
in non-performing assets for
banks.

“A combination of a decline
in operating profits resulting
from higher commodity and
energy prices and higher interest
burden has severely affected the
cash flows of many companies.
If this trend continues for some
more quarters we will see a rise
in bank non-performing assets
in the second half of FY23, and
FY24,” said Dhananjay Sinha,
director and head (research,
strategy and economics),
Systematix Group.

As of now, however, lenders
seem to be benefiting from a rise
in interest rates in recent
quarters. Listed banks’
combined interest expenses
were up 17.5 per cent Y-o-Y in
Q2FY23, a sharp acceleration
from the 8.4 per cent Y-o-Y
growth in Q1FY23, but their
interest income grew even faster.

The banks’ combined gross
interest income was up 20.5 per
cent Y-o-Y in Q2FY23, growing
at the fastest pace in at least
three years. This resulted in
another quarter of expansion in
net interest margins for banks.

The banks’ combined net
profit was up 60.2 per cent Y-o-
Y in Q2FY23 at a record high of
Rs 36,672 crore in the quarter.

Analysts, however, expect a
reduction in banks’ net interest
margin in forthcoming quarters
because a decline in deposit
growth and tighter liquidity
forces them to raise interest on
deposits.

Banks have been the single-
biggest contributor to growth in
corporate earnings in the past
one year and a poor showing by
them would adversely affect
India Inc’s bottom line.

Climate and sustainable
development financing,
multilateral institution reforms,
regulation of digital assets, the
spillover effect on developing
economies from actions of
western central banks, energy
and food security in the
backdrop of war in Europe, and
sanctions on Russia and their
impact on the global economy
are some of the agenda items
that India will take up as
President of G-20, Finance
Minister Nirmala Sitharaman
said on Tuesday.

India will take over as
President of the powerful
international grouping on
December 1 for a year.

There will be around 200
meetings throughout the
country, with the summit Heads
of State meeting expected to be
held in New Delhi next
September.

“We are almost at the fag
end of all consultations and
discussions officially to release
what would be India's priorities
as G20 President, and will be
releasing them in a few days,”
Sitharaman said at an event
organized by the Indian
Council for Research on
International Economic
Relations.

“We have to understand
how multilateral institutions,
international financing

institutions, are going to be
better-reformed institutions.
Are they going to serve with
better vigour…do they have
newer thoughts, are they
looking at 21st century ways of
leveraging the funds they
have? Do they know or do they
want to bring in greater
resources?” the finance
minister said, adding that Prime
Minister Narendra Modi had
already set the tone of this
debate by calling for the reform
of institutions like the UN, IMF,
and World Bank.

Sitharaman said all
countries would have to work
together to regulate crypto
assets because “no single
country can succeed
individually being in a solo”
and trying to regulate them. “So
we need to have all members of
G-20 to come on board and see
best how it can be done,” she
said, reiterating that India
would not bring its own
regulations without wider
consensus at international
level.

She said India was in a very
unique position after having
maintained an independent
position in today’s global
geopolitical situation. “India is
very carefully maintaining its
position and voicing for the
emerging markets, the low and
middle-income countries and
trying to make sure all our
voices are heard, particularly at

FM Sitharaman lists climate finance,
crypto regulation as key G-20 agenda

Tata Group is planning to
multiply the number of
employees at its electronics
factory in southern India that
makes iPhone components,
adding tens of thousands of
workers as part of a push to win
more business from Apple Inc.

The plant in the industrial
town of Hosur, in Tamil Nadu
state, will hire as many as 45,000
women workers within 18 to 24
months as it sets up new
production lines, people familiar
with the matter said. The
factory, which produces iPhone
housings or the cases which
hold the device together,
currently employs about 10,000
workers, most of them women.

The salt-to-software
conglomerate is among Indian
companies trying to benefit
from Apple diversifying its
supply chain beyond China.
While just a small fraction of
iPhones and its components are
made in India, the country is
making inroads with its push to
challenge China as its neighbor
struggles with Covid-related
lockdowns and political
tensions with the US.

The Hosur plant, spread

Tata Group plans to add up to 45,000
workers at iPhone parts plant

over more than 500 acres, in
September hired about 5,000
women, including those from
the indigenous tribal
communities, the people said,
declining to be named as the
staffing plans aren’t public.
Indian companies are seeking
to hire more women to improve
the country’s gender imbalance
in the workforce.

Tata and Apple
representatives didn’t respond
to emails seeking comment.

Women at the Hosur
factory get gross salaries of just
over 16,000 rupees ($194) a
month, nearly 40% more than
the Indian industry average for
employees who use hands or
tools for assembly, according
to the people. The workers are
given free food and lodging
within the campus, the people
said, adding that Tata also
plans to provide training and
education.

India’s fledgling electronics
industry is trying to capitalize
on China’s challenges to cope
with the pandemic. Apple’s
main manufacturing partner,
Foxconn Technology Group, is
grappling with mounting

a time when we are also facing
the collateral spillovers,” she
said.

The finance minister said a
detailed discussion on
sustainable development goals
and climate financing was also
needed.

“The process of financing
SDGs should be a lot more
friendly towards lower income
and developing countries,” she
said.

With Indonesia, India and
Brazil set to chair G-20 in three
consecutive years,
policymakers of these nations
are confident that the voice of
developing nations can be
pushed further in the global
order.

“For low and middle-income
countries, the process of
financing has got to be clearer
for all of us. It can't be blind to
achieving goals and forget the
process itself,” she said.

“The topic of sanctions and
other actions by countries is
something we will discuss with
other G20 members, including
the actions taken at the earlier
stages of the Russia-Ukraine
war and the ones taken later,”
she said.

Sitharaman said India has a
lot to learn from Indonesia’s
presidency.

bills is expected to have
remained high, which should
bolster the collection in
November,” said Aditi Nayar,
chief economist, ICRA.

Nayar said the dip in the
YoY growth in GST collection
in October was expected given
the normalising base, and may
continue for the next few
months. “We continue to
expect CGST collection to
exceed the FY2023 BE by Rs 1.3-
1.4 trillion,” she said.

The Budget 2022 set the
CGST target of Rs 6.6 trillion,
excluding compensation cess.

Further, the total revenue of
the Centre and the states, after
regular as well as ad hoc
settlements, in October was Rs
74,665 crore for CGST and Rs
77,279 crore for SGST.

GST collection over Rs 1.51
trillion in October, second
highest everMajor states have
reported an increase in
collections, indicating that it is
a broad-based phenomenon
across the country. State-wise
collection showed an increase
of 18 per cent compared to the
year-ago period.

“While the festival season
aided the GST collection, the
increased administration by
both the Centre and states have
also boosted the revenue
growth,” said Saurabh Agarwal,
tax partner, EY India.

“With both the revenue
wings (CBDT and CBIC)
charged with increasing tax
collection, healthy collection
can be expected in the coming
months too. The self-sustained
economy seems to be trending
with a further decline in tax
collection on imports due to
various fiscal policies of the
government,” Agrawal added.

UPL Ltd Q2 net profit rises
25.19%; founder Rajju Shroff

steps down as CMD
UPL on Tuesday said its

consolidated net profit rose
25.19 per cent to Rs 969 crore
in the second quarter of FY23
on strong sales, and also
announced that founder Rajju
Shroff has stepped down as
CMD.

The agro-chemical
company had posted a
consolidated net profit of Rs
774 crore during the second
quarter previous year. "Due to
ongoing war between Russia
and Ukraine, and the
sanctions in the region, the
Group's business has been
impacted to some extent," the
company said in a regulatory
filing.

Shroff, 90, due to
advancing age has expressed
his desire to step down from
his dual responsibility as
Chairman and Managing
Director (CMD) and now
wishes to devote full time for
social causes and focus on
improving Indian agriculture
and chemical industry, UPL
said in the filing.

Shroff will become
'Chairman Emeritus' of the
Board, effective from
December 1, 2022, it added.

The company's board has
designated Jai Shroff, non-
executive director, as the

Chairman of the Board with
effect from December 1, 2022.

UPL board also accepted
resignation of Arun Ashar,
whole-time director - finance,
with effect from December 1.

Ashar, due to advancing
age (74 years), expressed his
desire to get relieved from the
responsibilities as a full-time
board member and Anand Vora,
Global CFO, will assume all his
current responsibilities, the
company said.

The board also accepted
resignations of Pradeep Goyal
and Reena Ramachandran as
independent directors with
effect from December 1, 2022.

Meanwhile, the company
reported 18 per cent growth in
revenue during the quarter
ending September 30, at Rs
12,506 crore compared to Rs
10,567 crore in the same period
last year.

"We continued to see
robust growth momentum in
the second quarter of FY23 with
18 per cent YoY. Our focus on
quality growth with a better
product mix and proactive
pricing actions drove a strong
35 per cent YoY growth in
EBITDA, with EBITDA margins
expanding by 278 bps," UPL
Ltd CEO Jai Shroff said.

Total Income From
Operations (net)
Net Profit/(Loss) for
ordinary activities (before
Tax, Exceptional and/or
Extraordinary Items)
Net Profit/(Loss) for the
period before tax (after
Exceptional and/or
Extraordinary items)
Net Profit/(Loss) for the
period after tax (after
Exceptional and/or
Extraordinary items)
Total Comprehensive Income
for the Period {Comprising
Profit/Loss for the period
(After Tax) and Other
Comprehensive Income
(After Tax)}
Equity Share Capital.(face
value of Rs.10 each)
Reserves (excluding
Revaluaton Reserve) as
shown in balance Sheet of
previous
Earning Per Share (before
extraordinary items) of
Rs.10 /- each
 Basic
Diluted
Earning Per Share (after
extraordinary items) of
Rs.10 /- each
 Basic
Diluted

SR
No.

Notes :
1. The above Results have been reviewd by the Audit Committee and approved by the Board of Directors of
the Company at its Meeting held on 2nd November ,2022. The statutory auditors have carried out a limited review
of the results for the quarter ended September 30, 2022 and have expressed an unqualified audit opinion.
2. The figures for the previous period/year have been regrouped /reclassified , wherever necessary.
3. This Statement has been prepared in accordance with the Companies (Indian Accounting Standards)
Rules,2015 (Ind As), prescribed under section 133 of the Companies Act, 2013, and other recognized
accounting practices and policies to the extent applicable.
4. The Disclosure is as per Regulation 33 of SEBI (Listing Obligations & Discloser Requirements) Regulations,
2015.
5.  The Company is operating in single segment, so above results are for single segment only.
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concern that a Covid flare-up
at its main Chinese plant could
hurt production ahead of the
all-important holiday shopping
season.

To diversify beyond China,
Foxconn and fellow Taiwanese
contract manufacturers
Wistron Corp. and Pegatron
Corp. have ramped up iPhone
output in India -- a move also
boosted by Prime Minister
Narendra Modi’s financial
incentives program. That has
helped to increase iPhone
exports from the South Asian
country.

Adding more local
component manufacturing
would also bolster India’s effort
to expand deeper into the
technology supply chain.
Competing iPhone housing
suppliers include Lens
Technology Co., Jabil Inc., and
Lingyi iTech Guangdong Co.,
according to Bloomberg
Intelligence.

Separately, Tata Group is in
talks with Wistron to establish
an electronics manufacturing
joint venture, seeking to
assemble iPhones in India,
people familiar with the matter
said in September.

Reliance Retail has
launched an athleisure brand,
Xlerate, on its new commerce
platform, AJIO Business and
has signed cricketer Hardik
Pandya as its brand
ambassador.

The brand caters to
requirements of sports and
fitness enthusiasts.

Xlerate offerings starts at
Rs 699 with merchandise
ranging sport shoes, athletic
and lifestyle footwear, apparels
such as track pants, t-shirts,
shorts, and other accessories.

Xlerate products are
exclusively available on AJIO

Reliance Retail rolls out athleisure
brand Xlerate on AJIO Business

Business, India’s leading B2B
e-commerce platforms. Any
retailer in India, including small-
sized general sports stores and

fashion retail outlets, can place
an order for Xlerate products
by registering on AJIO
Business, Reliance Retail said
in its release.

Akhilesh Prasad, president

and CEO – fashion and
lifestyle, Reliance Retail, said,
“Xlerate is sure to delight the
value-conscious consumer
with its superior and
affordable product offering.
Our brand ambassador,
Hardik Pandya, embodies its
spirit of moving ahead in life
undeterred by obstacles.

The campaign “Don’t
Brake, Xlerate” reflects the
passion and enthusiasm of

the youth, who pursue their
goals with a never-say-die
attitude.

The brand caters to their
requirements across the
categories of sports shoes,
sandals and apparel.”

 

 

 

 

 

 

      
  

  
 


