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Economy: Macro, Micro & More {1}
PRICE RISE DUE TO UNEVEN RAINS HITTING ARRIVALS LIKELY TO IMPACT NOV, DEC INDEX

Economists See Onion Driving Inflation Near 6%

High levels breaching 6% during July-August unlikely to be repeated falling tomato prices expected to keep inflation under check

Stockholding Limit Hiked for Big
Wholesalers of Tur and Urad Dal

New Delhi: The government thetimeperiodforwhichimpor-
has allowed wholesalers of tur ters can hold their stocks after

THE ECONOMIC TIMES | NEW DELHI / GURGAON | WEDNESDAY | 8 NOVEMBER 2023 | WWW.ECONOMICTIMES.COM

that a repeat of July-August pe-

riod, when inflation rose beyond

. the Reserve Bank of India’s upper
. bandtargetof 6%, isnot possible.

“The pick-up in onion prices is

due to uneven monsoon distribu-

tion, which has impacted arrivals

Ishaan.Gera@timesgroup.com (Onion inflation, % change, YoY)
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Onion prices unlikely ,i

to have significant | i
impact on inflation 200
in Oct 3

New Delhi: Rising onion prices are
unlikely to have a significant impact
on inflation in October but may lead
to inflation rising to near 6% levels

COMBINED INFLATION
35.8

" Source: MoSPI

in coming months, said economists.  Haye 0.64% : in September and October. But the and urad dal to increase stocks clearance tob0days.
. Nov 7, 2023 Onion prices rose nearly 75% in the weight in 217 disruption in supply isn't as steep of the pulses to 200 metric ton- While there has been no
as it was in the case of tomatoes.

change in the holding capacity
for small retailers, whieh is 5
metric tonnes, big
chain retailers can
hold up to 200 metric
tonnes per depot, up
from 50 metric tonnes,

The notification also said mil-
lers can stock up to 25% of the
last three months’ productionor

nes from 50 metric tonnes earli-
er, according to a notification
from the department of consu-
mer affairs.

“This relaxation will help the
industry in increasing the supp-
ly of these pulses inthemarket,”
said Suresh Aggarwal, presi-
dent of All-India Dal Mill Asso-
ciation. The industry had re-

first week of November compared
with the previous month.
“Alongside a rise in broader vege-
table prices in October, we expect
CPlinflationtoriseto5.3% Yo¥ from
5% in September, with headline in-
flation tracking 6% in November/
December, before moderating next
vear,” said Sonal Varma and Auro-
deep Nandi, economist, Nomura.

@ 7-day average (AQI)

inflation bask % Apris Sep23 ¥

Seasonally, onion prices tend to ri-
se in October and November and
then decline in December or Janu-
ary,” Sengupta said.

The government has a buffer stock
of 500,000 tonnes, Till October 28,
the it had offloaded 170,000 tonnes.

“The government has swung into
action, announcing export duties

ta, economist, IDFC First Bank.
Onions have a(.64% welght in the
retail inflation basket, whereas to-
matoes have a lower 0.57% weight
in the inflation basket.
“Retail prices are up by 30-40%
YoY basis, sothe impact can be aro-

“Daily food prices from the Natio-
nal Horticulture Board is indica-
ting a10.9% MoM rise in onion pri-
ces in October, which is being coun-
tered by a 9.3% decline in tomato
prices. Potato prices are also sho-
wing a mild decline in October,

Chennai

While economists contend that fal- Overall vegetable prices, ona CPI- und 0.19-0.24% in October,” said ononions, minimum export prices commended this in its last mee- annual installed capital, whi-
lingtomatopricesareexpectedtoke- weighted basis, areshowingamild Madan Sabnavis, chief economist, and offloading buffer stocks, altho- ting with officials, he said. chever is higher. This was cap-
epinflation incheck in October, they positive increase on a month-on- Bank of Baroda. ugh prices are vet to cool,” said No- The government also doubled pedatl0% earlier—Our Burean

Mote: 07-Novisnber data average Uil 05:30. say the situation may worsen. month basis,” said Gaura Sengup- However, economists contend muraeconomists.

AON value of 100 and befow i€ aocepiable  SOURCE |CAIR

GLOBAL HEADWINDS HIT ACTIVITY OCTOBER-FEST
No Big Bang E-way Bills Hit
Private Sector Record 10 cron
Capexfor Next Festive Demand,
Few Years:Icra Compllance

Our Bureau
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E}{TFIACT DF THE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023
(T in Crore)

New Delhi: Private sector capital expenditu-
re will be more measured and not excessively
exuberant over the next few years, as global
headwinds weigh down domestic activity, ra-
tings agency lera said in a note released on
Tuesdayv. “The sustenance of domestic de-
mand amid global headwinds would impact
the capacity utilisation over the next couple
of guarters and influence the pace of incre-
mental capacity addition announcements
tha uu;:,h the remaining part of FY24 and Hi

Standalone Consolidated

Quarter ended Hall Year ended Quarter ended Half Year ended

30.09.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 [31.03.2023 | 30.09.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022
1153043 | 11,349.44

Year ended
31.03.2023

Our Bureau Particulars

New Delhi: Robust festivedemandand arise

Icra .ilqﬂ said both the government and priva- toarecord high of morethan 10crore in Octo- 2 | Net Profit before Tax from Continuing Operations 430436 | 3877.70| 8234580 | ©.190.88| 1724338, 4.355.06 | 405872 | &57338( 039098 17.701.62
te sector will be more restrained in announ- ber, showed data from the Goods and Service (including Regulatory Deferral Account Balances (net of tax))
cing new investments as they await clarity Tax (GST) network portal. Both intra and in- 3 | Net Profit after Tax fram Gontinuing Operations 373490 350971 T27948| 731397 | 1512454 378142 | 365028 | 737858 ( 745158 15419.74
“Investment demand islikely ter-state bill generation recorded growth du- 4 | Net Profit after Tax from Discontinued Operation 39.06 51.44 97.13 103.11 211.00 - - - - .
to be cautious in H2 FY2024 ringthe month. ‘ ‘ 5 | Net Profit after Tax for the period 3.83396| 3651.15| 7.376.61 TA17.08| 1533554 378142 | 365029| 737858( 745158 15419.74
(October 2023-March 2024) “One of the reasons for the increase in e- 6 | Total Comprehensive Income comprising Net Profit after Tax and 369467 | 379492| 7169.98| 7.49613| 1522884) 364218 | 379422 7.171.68| 7530.86| 15315.24
emu:! me.reaeed ceopolitical way bill generation is Thefestwe Season pur- Other Comprehensive Income
tensions in Middle East, and a chases made by the public at large and reple- 7 | Paid up Equity Share Capital (Face value of share: ¥10/- sach) 930060 | 697545 930060 697545| 697545 830060 | 697545| 930060 687545 697545
potential slowdown in mo- | nishmentof stocksby the brandsin the supp- 8 | Reserves (excluding Revaluation Reserve) as shown in the Balance sheet |  77,400.22 | 75,111.47| 77,40022 [ 75,111.47| 75.868.73| 77,584.76 | 7524222 | 77.584.76| 75242.22 | 76.050.84
Upcoming gﬁ‘;ﬂﬁft ii;‘éﬂgfgﬁlgr‘%ﬁ"ﬁ 11:;’; :Eﬁpﬁlﬂfﬁ i’g;e[t} E:;ﬁ I;g;;‘;itﬁd Sﬁ&“&‘i‘fﬂ?ﬁ 9 | Securities Premium Account 550028 | 783443| 550928| 783443| 783443 550928 | 7.83443| 550028| 7.83443| 7.83443
mﬁ 15!“ 5 the general elections,” it said. Prabhakaran, partner and le.'-_l der, indirect 10 | Net worth . 86,700.82 | 8208692 | 86,700.82 | B82,08692) 8284418 8683536 | 8221767 | B6,885.36 | 8221767 | 83,026.29
alioimpact The upcoming elections in five tax. BDO India. 1 ; Eﬂtal E-trrrﬂw;l ngls i .19.34?.;; 1.35.5??.:2 1.1&.549.2; 1.31].5?5.?2 1,25_59;1.231} i1 9-34?.2; (1 .30.5?5.22 1.19.34?.2; 1.30.5?5.:3 1,25_59;1.‘;3
states may also break the mo- Sequentially, e-way bills rose 9% in October, 1¢ | Debt Equity Ratio : : 1 I : : 1. : 1. :
Efi;i;&;nwi:;;l mentum witnessed in first half witﬁ inter-st ;te trade growing at a faster clip 13 | Eamings per equity share from continuing and discontinued operations 4,12 3.92 7.93 7.97 16.49 4.0 3.92 7.93 8.01 16.58
govt capex of 2023, when government ca- of 10% compared with intra-state transport’s EI}EESTEEUE?]‘;E?TE,T ;l?;ﬁﬁ;”f?ﬁgﬁf%mﬁdcﬁg”g Balances
rose 40% pex increased about 40%, Icra 8.5% increase. _ el : R oL _
said. It said projection {:;mpi& “Increased scrutiny by revenue authorities 14 E:;E?;g”;;ﬁgﬂnf?:ﬁ;ﬁgt;r“;%‘éﬁ?ﬂﬂﬁ;ﬁrﬁ:ﬁgﬁmm“ 4.29 3.97 8.47 7.83 16.21 4.24 3.97 8.48 187 16.31
tion is expected to slow ahead of elections. and better compliance at the assesses end are : : :
A iy . : i g : Sty G E (Face value of ¥10/- each): Basic and Diluted (in ¥)
Asmany as 628 projects with ananticipated some of the reasonsfor the increase in e-way _
cost of 7.7 trillion (lakh crore)are scheduled bill generation,” Prabhakaran said. 12 g:;:j;s;i”::”r;f;s;;?ﬂ E.EE!-"E.;; 4'9521?3 E,Eaﬂg 455;3 4.1 Eiﬁ.;g 3'2312'123 q,gﬁg_z? 323?‘12 4'953'32 41 E?';z
tobecompleted in H2of FY24. Thisnumber is On an annualised basis, e-way bill genera- ; _ ' : . 3 ; ; : . : '
very large, and only a fraction of thisislikely tion in October was 19.4% more than Septem- 17 | Interest Service Coverage Ratio 3.92 4.22 4.03 4.44 3.94 4.0¢4 | 4.29 417 4.53 4.02
to be completed, given that project execution ber, The pace of increase was alsofasterthan Notes:

could potentially slow down towards the end
of thefiscal inthe runuptogeneral elections,
leading to spillovers to FY25,” said the note.

SIGNS OF MODERATION

While investment activity held up, signs of
moderation were visible in the second quar-
ter of this financial vear, according to lera.
Government investment moderated slightly-
in the quarter to Septemberr, after witnes-
sing a stellar increase in the first quarter

September 2022 when e-way bill generation
rose 7% amid Diwali and other festivals du-
ring the month.

E-wayv bill generation isexpected tostay hig-
her in the days leading up to Diwali, as com-
panies have been experiencing greater pro-
duct consumption.

India’s GST revenue rose 13.4% in October
to¥1.72lakh crore in thesharp pace of increa-
se since December last year. October also was
the second highest month of GST collections

1 The above is an extract of the detalled format of Consofidated and Standalone Financial Results Tiled with the Stock Exchanges under Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Consolidated and Standalone Financial Results is available on the Investors section of our website hitps://www.powergrid.in and under Corporates Section of BSE Limited & National
Stock Exchange of India Limited at hitps://www.bseindia.com and hitps://www.nseindia.com respectively.

2 Previous periods figures have been regrouped/rearranged wherever considerad necessary.

Place : Gurugram

Date : 07 November 2023

For and on behalf of POWER GRID CORPORATION OF INDIA LTD.

S/
G Ravisankar
Director (Finance)
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(A Government of India Enterprise)
Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016
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owing to a push by states and Centre.

EU CARBON TAX

Will Resist

any Unfair

Levy on Steel: Goyal

Our Bureau

New Delhi: India will resist
any ‘unfair taxes or levies’ on
domesticsteel and aluminium
industry, said commerce and
industry minister Pivush Go-
val. Speaking at the ISA Steel
Conclave, he said: “Let us not
be scared of 1t and find solu-
tions to our advantage going
forward. The European Union
(EU) would have to allow com-
mon but differentiated re-
sponsibility.”

Goval was referring to the
Carbon Border Adjust-
ment Mechanism
(CBAM) which imposes
a heavy duty on non-
green steel imports
into EU, This levy is
being Interpreted
as an attempt to
make Indian ste-
el exports un-
competitive.

“We are
concerned
about CBAM

e

and are taking it up with the
WTO very seriously We shall
fight togetafairdeal forthe In-
dian producers and expor-
ters,” Goyal said.

Steel produced in an environ-
ment-friendly way is categori-
sedas‘green’. Thereisaglobal
push to decarbonise the steel
making industry in a bid to
mitigate climate change and
lower emissions.

“We will always find innovati-
ve solutions, but 1 can assure
voul that India will not be accep-
ting unfair levies” he added.

Representatives also sought

an assured off-take for any
locally produced green
steel to provide immedi-
ate support which will
help decarbonise
the sector This
was in addition
to calls for a dis-
count in domes-
tic levies on ex-
ported  steel
that will neut-
ralise any
CBAM impact.

‘Steel Capacity Crosses 161 mt’

New Delhi: India's steel ca-
pacity has crossed 161 million
tonnes and the industry is
poised for continued growth,
steel secretary Nagendra
Nath Sinha said on Tuesday.
As per the National Steel Poli-
cy, India has an ambitious tar-
get of installing 300 mt steel
capacity by 2030.

“We have already crossed 161
mt of capacity, comprising 67
mt by blast furnace-basic ox-
vgen furnace (BF-BoF) route,
36 mt by electric arc furnace
{(EAF) and 58 mt by induction
furnace(IF)route,” Sinhasaid
addressing the fourth Indian
steel Association (ISA) Steel
Conclave event here.

He stressed that the steel sec-

tor in India is poised for con-
tinued growth.

DUMPING CONCERNS

The government is looking in-
to issues surrounding dump-
ing of certain categories of
stee] products into the Indian
market, Sinha said. The state-
mentcomesamid the industry
raising concerns over the rise
in steel imports.

In October, India remained
net steel importer. The finance
ministry is looking at dumping
issues of certain categories of
steel products and will take a fi-
nal call on the anti-dumping du-
ty, Sinha added .- PTI

thisfiscal, after April's 7187 lakh crore.
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Promises and performances that ensure comfort

EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023

A MALMADATRA OBEI1

www.powergrid.in

(Rs. in Crores)

STANDALONE COMNSOLIDATED
Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
PARTICULARS 30.09.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 30.09.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
(Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) (Audited) (Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) (Audited)

Total income from operations (net) 641,50 6£33.98 1,164.11 1,200.81 2,386.76 643.57 638.32 1,165.00 1,210.01 2,397.63
Net Profit / (Loss) before exceptional items and tax 50.49 58.11 75.04 127.41 198.19 48.03 56.21 69.40 124.00 188.88
Met Profit / (Loss) after exceptional items before tax* 50.49 58.11 75.04 127.41 198.19 48.03 56.21 £9.40 124.00 188.88
Net Profit / (Loss) after tax attributable to the owners
of the Company 38.33 42.98 56.63 94.47 146.76 35.90 41.09 51.02 91.07 137.47
Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)] 38.33 43.10 56.64 94.72 146.74 35.89 41.23 51.03 91.36 137.50
Equity Share Capital (Face value Rs. 2/- per share) 6.26 B.26 6.26 6.26 6.26 6.26 6.26 6.26 B6.26 B.26
Other Equity excluding Revaluation Reserve 1,456.98 1,445.50
Earnings Per Share (Basic & Diluted) (Face value Rs. 2/-
per share)** 12.75 14.25 18.83 31.41 48.80 12.33 13.97 17.88 30.84 47.23

W

**  Not Annualised except for the year ended 31st March,

Notes :

2023

There was no exceptional and extra-ordinary item during the above mentioned period.

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 07, 2023.

2. The above is an extract of the detailed format of un-audited Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI ( Listing Obligations and Disclosure
Reguirements) Regulations, 2015. The full format of the Un-audited Financial Results are available on the Stock Exchange website (www.bseindia.com and www.nseindia.com)
and on the Company's website (www.luxinnerwear.com)

Place : Kolkata
Date : November 07, 2023
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Promises and performances that ensure comfort
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