
November 14, 2022 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001 
Fax: 022-2272 2037/2039/2041 /3 I 21 
BSE Scrip Code: 532348 

Dear Sir/Madam, 

a +91 so 3745 1377 

m info@subex.com 

• www.subex .com 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot no. C/1 
G Block, Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 05 1 
Fax: 022-2659 8237/38; 2659 8347/48 
NSE Symbol: SUBEXLTD 

Sub: Subex Limited "The Company"- Outcome of the Board Meeting held on November 
14,2022 

1. Approval of the Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter / half year ended September 30, 2022. 

Pursuant to Regulation 33(3) and Regulation 47 of the SEBI (LODR) Regulations, 201 5, the 
Company has published the Standalone and Consolidated Financial Results. The same are made 
available on the website of the Stock Exchanges' as well as on the Company's website. 

Please find enclosed: 

a) The Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter / half year ended September 30, 2022. 

b) A copy of the Press Release intended to be published to the media by the Company. 

c) Conference Call Invite: In terms of Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Management will host a conference call 
on Wednesday, November 16, 2022 at 3.00 P.M. (1ST) and the details of the Conference call 
are enclosed herewith. 

The meeting concluded at g: 3€ p.m. 

Kindly take the same on record. 

Thanking you 

Vi manabhan 
Managing Director & CEO 
DIN: 06563872 

Subex Limited 
CIN - L85110KA1994PLC016663 

Registered Address : Pritech Park, 4th Floor, B Wing Outer Ring Road, Bellandur, Bengaluru - 560 103. India 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

12th noor 
·us City" Canberra Block 
No. 24. Vittal Mallya Road 
Bengaluru • 560001, India 

Tel · +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Ind AS 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Subex Limited 

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial results 
of Subex Limited (the "Company") for the quarter ended September 30, 2022 and year to date 
from April 01, 2022 to September 30, 2022 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind 
AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

~ 
Kumar 

Membership number: 213803 

UDIN: 2- z._!2.. 1 ~~ 0'3. B DAO OZ.. 5026 

Place: Bengaluru 
Date: November 14, 2022 

~.R. 8atl1bot & Associates LLP. a l1m1ti!d Uabtl,ty Partnership with LLP tdent,tv No. AAB-4295 
Roqd. Otf,co : 22. Camac St, .. t. Block ·e·, 3rd FloOt. Ko.~ata·700 016 



SU BEX LIMITED 
Registered office Pritech Park - SEZ, Block-09, 4th Floor, B Wing, Survey No. 51-64/4, Outer ring road, Bellandur Village,Varthur Hobh, Bangalore-560 103 

Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2022 
(tin L•lhs) 

Qiuarter endNI , .. 10 ···-· , 11!,IJ 1111;.' § 1\'. IIIUlllll:.O, 

\ car t nd1:-d 
Particuh,rs Se-p1en1ber 30, 2022 J ""' 30. 2022 Sep1emb('r JO, 2021 Septt"mber 30, 2022 Se1>1ember 30, 2021 Mnrrh 31, 2022 

l nauditf'd l naudited l naudited l lnaudited l "naudi1f'd \uditf'd 
1 Rrfer note 6} I Rtftr note 6\ I Rdtr nott" 6\ I Refer note 6\ 

lnc-ome 

I Re\cnue from operations 7_4~~ 7 94.l 1.559 15,185 3,128 6.836 
~ Share of profit from l.1m1ted L1abli1t', Pannen.h1ps (net) (Refer note 1) lo 
1 Other mcome 91 41 1.12 2 6 
4 Tol•l iacomt 11+2+3\ 7 533 7 984 l ~59 15~17 3146 6M2 

Expenst-S 

Employee benefits expense 1.014 J,165 1.065 6.179 2.161 4.291 
Finance costs 73 21 4 94 6 12 
Deprec1a11on and amon1zat1on expense 325 20.l 42 528 83 163 
Share of loss from L1m11ed L1ab1ht) Panncrsh1ps (net) (Refer note J) 872 ]08 1 ll 1.180 1.273 
O1her expenses (Refer note 4) 4)56 5.394 186 9_750 578 1.548 s Total ~•oenses 8,640 9.091 1,510 17,731 l.828 7.289 

6 Nf1 ...__,, --r., tw(0tt 1a1. (4-5\ - 111071 II 1071 49 n 2141 318 1447' 
7 Ta..: npens~. net 

Current ta'C charge• (Reversal) (41 I 109 28 68 SI 141 
MAT credu en111lement (Re,ersal) 41 ( 109) (28) (68) (51) ( 141) 
Deferred t.l'C credit (Refer note 6 ) II.I S.l ) ( I.I 53) 

1 ot•I 1a1 ,..,---"' - II 15.JI - II 15.Jl 

8 ~,. nrofir/ llossl for lb• n,nn,t/ ,·ear 16-71 11.1071 46 49 11.061) 318 14471 
9 Orhrr comprehtnsi\"t (loss)/ i11come. net ofta..: nptnse 

/11.mn that 1111/ not he f\'(/ll\\1(1,:d \t1hh''1lft'lllll lo orolit or Im, 
Re.measurement (loss) gain on defined benefits plan (I) ( 17) (I ) (17) (3) 

IO Total com ... -M&ivt" income/ tloss\ for the~, vur 18+9\ 11.1071 45 32 11,0621 301 14501 
11 Paid up eqlllty share capital 

[facevalueoff5(~1arch31.2022 t S)) 28.100 28.100 28.100 28.100 28.100 18.100 

I 2 Other equ,t)' 
:!0.826 

l.l Earnmgs· (I .oss) per s hare (of, 5 - each) (not annualised m case of the mtenm periods} 

- Basic (020) 001 001 (0 19) 006 (0 08) - Diluted (020) 001 001 (019) 0 06 (008) 



SUBEX LIMITED 
Registered office Pntech Park - SEZ, Block-09, 4th Floor, B Wing, Survey No 5 1-64 '4, Outer nng road, Bellandur V1llage,Vanhur Hobh, Bangalore-560 103 

Statement of Standalone As.sets and Liabilities 
( , in Lakhs) 

\sat 

P.11rticular~ Sf'plrmbtr JO. 2022 \hrch 31, 2022 
l naud1lf'd 

\uditNI 
fRtrtr not, 6) 

\ \SSlTS 

~on-currtnt AS~ts 
Propt:11\. plant anJ cqu1pmen1 760 :!9 
Ru.:ht-of- ,.,c as.!.elS 1,;01 lb 
Intangible as.,cB 588 (>50 
Fman,1al assets 

lmcstmcnt.s H ,7'->2 .t:?.161 
Other finan\:1al asseb <,ol :, 

ln,ome ta, ~t (net) :!.907 :?.'Kn 
Deferred ta, a.-,~ct (lncludmg \I\ T crcd11 cn11tlemenl) I lb:! 111 
Other non-current assets 1: 

43.279 46.558 
Currrnl asstU 

r manc,al asset~ 
Loans l:!1 10 
ln\C:,lmenb blO 
frade rccc,,ables 18.185 5.8~4 
Cash and c.t:,h equ1,alents 1.01-1 RO:? 
Other balances '"'•th ban\..'i 211 75 
Other financial assets 2.474 1.01: 

Other ,urrcnt a_..,..,~h 445 bl 
25.282 7.806 

Total asstt~ 68.561 ~.364 

D [Qllr\ \ ,o LI \OILITIF:S 

F:quil) 
Eqmt\ \hare capnal :s.100 :8 HXI 
Other cqu1h 1~%-1 :!0.8:'.!0 

Total f'<IUII) 48.064 48.926 

Lia bilitit, 

l\on-currenl liab1h11rs 
Fman1.:1al hab1h11c:::. 

Lea!J.e liab1!111cs :!.6-t I 17 
Pro, 1\mns 69 100 

2.710 127 

Curnnt habilitin 
Financial habd111c:. 

I c.l!>e llab1li11es 57:! II 
rrade pa,ablc:. 

• total oubtandmg due:, of micro tntcrpn~ anJ :,mall enlerpnsc:. q, 114 
• 101al outstanding dues of creditors other than micro enterpn~h and small enterpnSC\ 10,5:!:! I.OJ I 

Other fmanc1al hab1ht1e:, 5.518 1.767 

Other current liab1l111es 04: 104 

PfO\l\101lS 107 I:!:! 
Income tax hab1ht1~ (net) 114 J.I:! 

17.787 5.JII 

f ot1l lit1b1luiN 20.497 5.438 

Tolal NIUl1\' a nd hal11hhts 68.561 54.364 



Sl BEX LIMITED 
Standalone statement of cash nows for the s ix months ended September 30, 2022 

( , in Lakhs) 
Si, mon1hs cndtd 

Particulars S.ot<mb,r JO. 2022 ~nltmbtr JO. 2021 
l naud,lt"d 

l naud11td 
CRtftr nolt 6) 

( \) Ope-ralint R('ln ilin 

Profit/ (loss) htfore un (::!.:!14) 118 

tdj,otm~nll to rtton,:ilr profil/ (Ion) Mfou tu.x lo nrt ("Ulll jloK'\ 
Dcp,n:1at1,,n of pr• ,pen, plant and N)uipmcnt and r 1--of-Ux ... sets 465 ~o 
.\mon1a1t1(,n of 1ntang1blt bSeb ol t,J 

h.pen~ on tmplo,ee i.hare based pa-..mcnb J:!Q I 
lntcrc!,t mcomc (mcludmg fair value l.:'.hanges) i 14) ii) 
,c1 gam on sale of m,estment> (l<IJ 

F1nanct c~~ (1ncluJ1ng fair value chan.!~) Q4 0 

.\llo\\ancc for expected crt'd1t los~ 1,411 

Share of (profit) IO.!i.!i from l.1m1tcd I .1ah1hf\ Panncr ... h1ps ('\ct) 1.180 116) 
'\et foreign exchange difference> (]73) JI 

O~ratin2 profit before ~orkin2; capita l chan2." ;22 422 

Worl.,n,: u1pital adjustment\ .. 

tlncrcasd decrease m loans (4h) 1 
(Increase) decrease m trade recc1\able\ 11.480) I 1.746) 

(lncrea>e) decrease mother financial a~~IS :!~7 1~5) 

(lncre~i decrease m t'>thcr ~:,,cb 13 1:!5) 
lncrCJ.:,,c' (decrea!>C) m trade pa,ables 5.115 ~Oo 
Increase (decrease) m 01hcr financ1;1I hab1ht1es 4'>'l I IQ1) 

lncrca~ (decrease) mother curren1 hab1hues I 170) 10 
I ncreMe (decrease) m pro, 1s1on~ (1()) 56 

J.864 (1.292) 
Income 1a, paid tmcluJmw. I OS. m:t of refund) (100) 1841 

'\el cash no"'s fused m}J(rom opcnuint ac-li\ iliH J.764 (1.376) 

(B) ln,tttint ac1i, i1ics 
Purchase of propert\ plant anJ equipment (~13) (11 
Dr-a"m~ from hm1teJ hab1hl\ partner~h•~ CJ 100 l ,18~ 

Share ofllh) paid 10 I 1m11cd L1ab1hh l'annersh1p (150) (1.0001 
Purchase or ln\estmen1s 1~.681 l 
Sale of mH•,tments l.85Q 

Purcha5C cons1derat1on for business r~truclunng (CJ.119) 
\10\emcnl m man.:m m1..mc\ cJepos11 (net) t1~) 
lnter~t reccl\cd II I 

"et ush no"' s (usNI in)/ rrom in,e~tint A<'li,ities IUOJ\ 2.3~9 

(C') Financinc. acti, ilin 
ProcttJ\ from e,crc1!ie of l ~OP n 157 
lnterot paid (80) I:!) 

Repa\men1 of lease l1ab1ht, ( l~I) 14) 
Pavmcnt~ uf <l" 1dend I 1146! 

'\et nsh Oo"'1 u.wd in fimrnrine artnihes 11291 11.09~1 

(0) '"' increase- (dttrtase) in cash and ruh f'Qui,alenls ( \ +B+C) 2.232 11121 
Cash anJ (;.bh equl\·alen1, at the begmnm~ of the pen~ 80~ Jq7 

(f.) Cash a nd ush equi, alcnts at lhe end of the n.-riod J .034 28~ 



:\ol rs: 

I l'he aOO,e results ha,e been re,1cv.ed b, the .\ud1t Comm111ee and app,o,eJ by the Boord of D1rec1or:. in their meeting held on \.o,ember 1-t :011 

: The financrnl results ha,e been prepared in accordance .... ,th the reco~mtton and men')urement pnm.:1ples laid dov..1r, in the appilcJble Indian ,\ccl)Unllng StandJrJs ( .. Ind ·\S"> prescribed under ~ct,on I .lJ of the Companie:, 
'\ct. :!01.l, read "1th rele,anl rules thereunJer and 1n 1erm') of Regulation J:\ ot·1hc S£ DI (l.1st1np: Ohl1gat1on:, anJ D 1~losure Requirements) Regula11ons. :!01 ~- a:, amenJeJ 

l Share oftloss) profit frNn l.1m1ted l.1ah1htv Panner~h1ps a1c ~ follO\\'S 

( ' '" Lnlhs) 
Qunrter ended , u r 10 date fiieures for the Sil months Year ended 

Parllculars 
~ Pl<mb<r JO. 2022 J 111ne JO. 2022 Sf-plember JO, 2021 S<plt1n b<r JO. 2022 'i<ol<mb<r JO. 2021 \larch 31 . 2022 

l n11ud11NI l na ud1ttd 
l naud,tNI l naud,ttd l na ud1ttd \ud1lf'd 

(Refer nott 6) 1R, ftr ROI< 61 l Rtftr nott 6) I Rtrt r not t 6 I 
Share of profit from Sut-:, .\ssurance U P 4: 11: ,,01 104 IAOO 1153 
Share of lo:,') from Sube, D1M1tal I I P IQl4) 1410) 1714) il.1H) I 1.384) 1~.b~b) 

To1al (8721 (3081 1113) 11.180) 16 l l ,27Jl 

The Compan, has prC"'>enlcd ')hare of profi1 and share ot·k~ from I 1m11N l 1ab1l1l\ Partnerships C'l l P'l on net b... .·, b the mana~ement con:,1Jer... the net income e,pen~ to~ lb return un 1n,e--.1men1 ,n I I P 

4 Dunng the quarter ended June JO, 101:?. the C'ompan)- had earned out an assessment of tb rece1,ables and an amount o f~ 1,274 l nLJ}s ,,as pru,1ded toward~ cenam doubtful re~e1vables frum one of n's subs1d1ary considering 
the dela\- m recm-c~· \.iot"1thstandmg the pro,1s1on, nl.lna~ement "111 continue 11.s effon:, to rcco,cr the aforesaid amount 

5 The Compan\ ,s engageJ m the bu:,me")') of -.oft"are pmJucts anJ related sen.,ce~, "h1..:h are monitored as a su\11-le segmenl b, the Chief Operaung Dcc1:,u.,n Maker. accurJingh. the...e, 1n the contc,t of lnJ .\S 108 on 
Operatms Segments Reporting are considered 10 constllute one segment and hence the Compan~ ha, not made am addn1onal wgment dtscl~ure\ 

(, Pursuanl to appro,al of the Boord of O1rcc1ors and Shareholders of the Cornpam- for r~ tructunng of 1he busme:,:,. effecu,e Apnl I, ~0:?:?. busmb:, earned out b, Subcx .\~urance LLP. v.holh o,,ned su~1d1ar) 1s translt'rreJ 
to 1he ('ompam on a "going concern' basis e,cluJm~ De,eloped Tcchnolog, &. rela1ed research and de,elopment unit and ln,e:)tment in ~ub:,.1d1anes for an aggrc~te cons1dera11on of t 9.:!1<> 1.alh!i The aforba1J 
restructurm~ 1s bem~ earned out to a<.:h1e,e higher opentional etlic1encies upon 1111c~ra11on and con5,0hdat1on of bu:,mess m the listed en11" .\ccordmgh . the figures ol current quancr are not comparab I E "h pm,ou, 
compar.atl\e periods Consequcnl to the aforesaid restructuring. manai.:emen1 has reco~nis~ deferred 1a, assets oft I . 147 LaL.h~. being reasonabl~ cenain lhJt sufficient future ta,ablc prolits \\Ould ,e a,atlab o u11l1sc the...e 
deferred ta'\: a\sets in near fu1ure In respect of remaining unused tax l~~e:,, management "ould rea\~C!1.S and recognise v..hen Its probable that taxable profi1s \\Uuld be a\'ailablc against \\h1ch \uch ta lossc~ c· 1 recogm,.ed 

t~~ .. -
Placr: Be111uduru 

Dalt: '\oHmbtr 14. 2022 ~ \lanaemg irtttor &. ( f- 0 

F11r fwrther detuifr on thr ' """"'"' nlea\t" 1·u it our n·rht;;ilr: n-1•·"•··\u~.x.,·11m 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

12th floor 
"UB City" Canberra Block 
No. 24, V1ttal Mallya Road 
Bengaluru 560 00 I, India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Ind 
AS financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Subex Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Ind AS financial results 
of Subex Limited ("Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), for the quarter ended September 30, 2022 and 
year to date from April 01, 2022 to September 30, 2022 (the "Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. The Statement. which is responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been 
approved by the Holding Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters. 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the Holding Company and its following subsidiaries: 

a. Subex Americas Inc. 
b. Subex Inc. 
c. Subex (Asia Pacific) Pte Ltd 
d. Subex (UK) Limited 
e. Subex Middle East, FZE 
f. Subex Technologies Limited 
g. Subex Azure Holdings Inc. 
h. Subex Assurance LLP 
i. Subex Digital LLP 
j. Subex Bangladesh Private Limited 
k. Subex Account Aggregator Services Private Limited 

S.R. 8att1bof & Associates LLP, a Limited L1ab11!ty Partnership with U..P Identity No. AAB·4295, 
Regd. Office · 22, Camac Street, Block 'B'. 3rd Floor. Kol\ata-700 016 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per Raje Kumar 
Partner 
Membership number: 213803 

Place: Bengaluru 
Date: November 14, 2022 



SUBEX LIMITED 
Registered office Pntech Park• SEZ, Block-09, 4th Floor, B Wmg, Survey No. 51--6414, Outer nng road, Bellandur Village, Varthur Hobh, Bangalore -560 103 

Statement of Lnaudited Consolidated Financial Results for the quarter and six months ended September 30, 2022 

t f m LakhJ ) 
Oua rttr tndtd 'Hr 10 dalt fiflUf"tS (or 1hr si, m OHlhJ tndNI , ur tndtd 

Pa11iculars St1UtmM1· JO. 2022 Junf' 30. 2022 ~pltmbtr JO, 202 1 ~pltmbe-r 30, 2022 S«-pftmffr JO. 2021 \larth JI. 2022 
l naud11td l nnud11N1 l naud11NI l naud11NI l naudi1NI .\ud11td 

I RC'\cnuc from opera11ons ; ,.i~u 8.l~b 8.610 l~.'10 lb.690 Jl 144 

' Other income (Refer 0\1 tc X) % :?6~ 97 lt,J 7bM I .OJI 

1 Total ---•-• I h 2\ 7 !141 ..... S.'27 , .. , ... 17 ... UHO 

[l'.Pf'MH 

Fmplo,ee bcflefiti e-.;pens,c I Refer note-') ~.1,n 5,1 <iO ~A.i:! 10.1<9 10,5-19 :?l,,U9 

f-mancec~b 8Z Z8 ]] 110 74 194 

Depra:1at1on and amon11_.11,on C"<pense l7~ 161 246 616 488 Q88 

Other e,pen,cs (Refer note~) :?.116 1.09() :?. J()8 ,..-..1,o; J ,<I I 8 .181 

4 
,.,. __ , ___ 

7..1176 ... 7919 _, .. A ..... , unu 

< l11ti:-, -n,,~......,\ L...1-...., ••• , 1 ,. .•. . , ... ,, ... , ... ....., 
6 Tu u~n.St, nrl 

Currcnl tax chvge (re1,ersal) IZI) l::!I 164 IJO ::!'t, :!'I 
\t \ 1 credit en11llemcn1 CRe1.ersal) 41 11091 (68) 1141) 
Pro\ 1s1on • fore1~n ~11hhold1n~ ta,c-. ( Refer note 5) 144 11< 162 27() 127 WJ 
Dcfcncd 13x char~c (credit! (Refer note I)} m (6<4) (6<6) 'O.l <67 

Total ta.an- 162 (5971 J26 l:M5I 996 1.270 

7 NM-•uua--1r----------' ---•!f,---ltl ,_, •!14 42 ... I AMI ,,_ 

8 Othrr comprrhrnsi\ t incomr/ (loss) ntl of tu u~nn 

ltt'm\ tlkll 11 ,// /,,• ri:d,nH/ft•d \11/l\,'q11t·n1I, lo pro/fl or lo\\ 
~et e,r.ch.Jnve difTerencn glm llo:;.s) on 1ran"lat1on of foreign operations 169 JOO l.ll) .tbQ 117 267 

llt'IIH thdl ",JI no, /Ii: n.·,ltHH/ft·.I \llh\,'l.flwmh fO prof/I,.,. lo\\ 

Re-mca'iuremcnt (lo~:.) l(lln on defined hcnefit plan 18 (lb) (67) ,, 
170) 1641 

TM•I .. ;,.,oae11■~-\ 10".' .. • 1001 -191 4' ,a 

~ Total H•prdleat:R• ilK-oMf'l (less) rorttw IN'riod-' , -nr (7+1) (ZU) IIJI Jl2 ~"" 1,177 2,JO! 

10 Paid up cqmh ~hare capual 28.100 ::!8.100 ::!8.100 28.100 18 JOO ~tUOO 
lface\.1lueof, 5(\brch ll , 20:?:? t 'I) 

II Othet cqu1t\ :?f>t .267 

IZ fammp tl-O'>'>I peohare (ol, 5 - each) (not annuah .. eJ m ca:.c of the mtenm penod)) 

- Bas ic 100<11 0 IO O(J9 001 0 1; 0 18 
- O1lu1ed 1009\ 0 10 OtJ9 001 OH 018 



SUBEX LIMITED 
Registered o ffice Pntech Park - SEZ, Block-09, 4th Floor, B Wmg, Survey No 5 1-6414, Outer nng road, Bellandur V1llage,Varthur Hobh, Bang alore -560 103 

Statement of Consolidated Assets and Liabilities 
( l' in Lal..hs) 

.\s 11 

Parcit'ulars ~olrmber JO. 20?2 \larch J1. 2022 
l naud1tNI .\ud11NI 

\ \ SSITS 

'\on-currtnl antis 
Pr()f'ltfl\ plant and equipment l ,01>Q 9<Q 
R,.,:,·-vf•u,c~> lb:?8 ~.\86 
Goodv.1II on con~hcb11on 1-1-109 14 4o'l 
lntan~1ble b:.ets L1 1-1 
Fmanl.'.1al 1'iSe1.S 

Othet financial a..s.eb 7(,6 447 
Income tl't a;set (ne1) <.08< 4 Q-17 
Deferred ta" asset (Including \-1 ,\f ned1t emulement) <):!l 148 
Other non-current b~-" 4~ 

4 5-,903 42.!~2 
Curttnl :asnts 

Fmanc1al ao;sets 
1.oan:i, 18:'i 161 
ln\otmenb 914 I 16< 
Trade rece,,ablcs II Q-11 9.681 
Cash and ca!>h equ,,.alenis (,_417 8 ~l9 

Other balances " uh banl.s :?.406 2.l~8 
Other financaal a"~~ b.8-t(, 7.00) 

Other current 3><,Cl.i 99-1 779 
28.702 29.656 

Tota l HSC'l.1 7-1.60~ 72.008 

8 t:Ql'IT\ \ 1'0 LIABII 11 IES 

f:q u il~ 

F.qu1h ">hare capital 28.100 !K.100 
Other equ1~ 2<>.02:! 28.267 

l'o ta l f'q uily 57.122 56.)67 

1.iabilitin 

~ on-cu1-rf'nl liabili1iu: 
Fmani.:111 habilmo 

l case hab1h11es :;?_<)l:;? '198 
Pro, 1:.1on:. ::?-40 10-1 
Deferred U'C hahd1t1e--. (net) 6,789 6_7.i;.-! 

9,961 8.IM-I 
c ·urttnl liab1li1iN 

Fmam:1al l1ab1l111~ 

Lease ltab1h11es 7)3 470 
Trade pa,ablo 

- total oui:.tandmg dues ofm1i.:ro tnterpn~ and \n\311 cntt..-rpn~ 119 '.:?76 
- tot:al C'hJhtandmi dut"\ of crcd1tor5 other than mu.:ro cnterpn:.es and 1-mall cntcrpn~ I 176 11% 

Other financ1al liab1lit1e> 1.93< 1.-191 

()!her current hab1h11~ Z. 147 :!.~Ob 
PrO\l!olOn~ 7] I 810 

ln..:omc tn hab1lme-s (net) 681 6:!8 
7.522 7_<97 

To1al hab1hl1N 17.4ll.l l~.6-4 1 

Tota l rqu1t) and lia b1lihrs 74.605 72.008 



SUBEX LIMITED 
Statement of tonsolidated tash flows for the :six months ended September 30, 2022 

I t m l .akhJl 
\i.t: monchs tndN 

Partltulan ~tPltmMr JO. 2022 '-ltDltmbtr 30, 202 I 
lnaudite-d l naudiltd 

I \ I Optra1int IICli \ itits 
Profit/ (Ion) btfort' ta, 1~8 1 I 1.816 
tdJ,otm~nt, to rh·ondlr pmfit1 (Ion) lwjorr ,.._, to net uni, flntt~ . 

l)eprC1.:1it1on ,,f propen,, rlant and c,q,upment and nJ.:,ht~f-usc a5-Jets 6.l<i 488 
.\mort11at1(!n of 1ntan~1blc aiSc=b I 
Gamon d,-,posal ofprnpert', , plant and equipment (net ) ill 
lntcrht 1111,.:omc i mclud1ns fair ,alue chan~cs) (Q::!) 11<4) 
Fan ,aluc pin on financial mstrumc-nt 11 fair \alut through profit or los\ 11) 
?\et pin on ~le ofm,e,.1mm1 114) 14) 

finance CO'\li (mdudmg fair ,aluc chJ.n~es) 110 74 
, \llo'°"ance for e'Cpected cred11 losses I.Ool lJ6 

i-;"pcnse on sh3re based J'3"mcnt 14) 1,1) 

<..iam on tennuuuon mod1fica11on of lca'loC agreement (<<1 (11) 

Wa1\N ofborro¥>1ng\ (PPP l.oan and 1ntt"fe')I) 1<84) 
"-et forc•~n C'Cchange differences I ISO! 

Operatine. profit lltforf' "'o .. kine, upital C'hane.rs l .!-00 2.968 

U ur/..in,: up,tal 11dj1otm~nb: 

(lncreas.e) dccre:be m loan) )9 67 
(Increase) decrease m trade rece1\abla (.l::!8.;&J 1.721 
(lncrea~) decrease mother financial l!.!»Ct\ 98 (<)<)()I 

( Jncrca)C) ' decrea5e m 01her assets ( 1711 1218) 

lncrebe (dC\:rea5el m 1rade pa\.1ble\ 1117) l:! 
lncrebe (decrebe) m 01hcr financial hab1l111es 178 11.<o )) 

lncrea!te (decrcru.e) mother current liab1ht1es (~::!4) (2::!7) 
lncrca~c (decrease) m pro, 1S1ons I 1861 116 

12.4891 1.939 
Income ta'( paid j1ncludmi,z TDS. net of refund) 1<) 71 tl.O.'.'.!~I 
'"t cash no,,u luwd in)/ fro m 0IM'rahne aC'tn itin IJ.0061 9 14 

(8) IO\f'Sline arlh itin 
Pure ha~ of properh. plant and equipment (141) (1'1 I 
Proceed; from ~le of prope"' , plant and ct1u1pmen1 I 
lmestment m mutual fund (-t.6:?~I (748) 

Sale of1mo1ment 4 ,900 
\1o\ement m margin mone\ deposit . I 19) 
~IO\Cmenr m 01her balanc~ \I.1th ban~ 8 
Interest r~c1\ed q1 IH 

' "' cash no~, fust'd in ) · from in,ntint. ac-thitin 33 19751 

Kl Financine H in itif's 
Proceeds from C'-CfCISC of I SOP 71 :?'i7 

Interest paid (Q:?I (66) 

Repa,men1 of Lea5oe l1ab1lm (cl >O) (lql) 

Payment~ of d1,..1dend <I 1461 

1'ti cash n o" s ustd in finantine actn 1t1f'S (2201 11.3461 

(DI ' "' (dtertan)- incrtast u, c-ash and u.sh tQl.maltnl.s I \ +B .. C') IJ.193> 11.407) 
'\et forc:-1110 t,c.:h.lnge d,ffertfh.:e on Q..ih A. C'hh equ1,alenb 'I 1:'!l) 
Ccbh and ta<-h f'QUl\'llenh al 1hc beginntn'1' of 1he pcnod 8 'il<) 14 :?()-t 

I[) Ca.sh and cinh t auiult-11ts a t tht tnd of tht Dtriod ~-~1 7 12 86-1 



,01ts: 

1 The abo\ e re-.uh,;; ha\.e "4:-f,n re\ 1e\1.ed b, the Audit ('omm11tee .md appro, ed b, the Board of D,rccton in thc-1r 11l1..-ct1ng. held on ,o\embcr I.& :?0:!:! 

~ I he finan-.:uil results. ha\e been prepared m a..:\Xlrdam:.c \.I.1th the rc..:ogmhon and m~urement prlll(1plt'\ laid do"A--n 1n the appli..:able Indian \..:ooun1ing \tandard!lo rind \S .. ) pres..:r1~ under se('l1on I H of the ('omp:um .. --. .\ct. :!0 13, read 

"A-1lh rele,ani ru!~ thereunder and in tt.'fflb of Rql:ulatton 3:\ of the SLBI C l .1st,ng Obhg:.1t1ons and D1s,dosure Rcquum,e-nb) R~'3t10ll!). :!0 1 \ a-. amended 

J The finam;1JI roulb of \ubc"X L1m11cd t\tam.lalonc information) 

( ' in I alJul 
Qua11tr tndNI Yur 10 datf' ri2:urn for lht s i1 monlhJ t ndrd \ur tndNI 

Particular! 
~tptt mbtr JO. 2022 June JO, 2022 ~tlHtmbtr JO. 202 1 St1>1tmbfr JO. 2022 "itpttmbtr JO. 2021 Ma,·ch JI. 2022 

l naud11N1 l naud11NI I naud1tNI l naudiltd l naud11NI \udittd 

Total income 75H 7 984 I (j59 ,~.!iii 7 1.146 0.8-1:? 

Ne1 profit r I lo-.<;) before tax 11 107) I I 107) 49 (:?.:'.!14) 118 1447) 

/\~ profit' tlo-.-.) for the period -.ear ii 107) 46 4Q 11.061) 118 1•n1 
T oul comorc:h~:me 1Tl\:Ome (lo-.sl for the ocnod ,ear ii 107) 4< l:? 11.06:?) 101 1~<01 

1 f mplo)ec benefits e'tpen:tes for the quarters ended September JO. :?02:?. June l0. 20:?:!. and Scplcmber 30. :?0:?I are net of re,crsal or prO'vl)I0n no longer rcqu1red. m respect of emplo,ec mccnt1\C-, rclatin~ to -.a les and dcll\ef'v 

l:0mm1S)I0ns, amoun1mg to? 100 Lalh). t 18~ l..ali.h ... and t U7 l.alhs. r~pc,ct1Hh and for the six months ended 'ieptc·rnbcr l0. :?O:?:? and ~ptembcr l 0, :?0:?1 3mountmg to, .284i Lali.hi and t 786 Lalhs.. resp«tl\eh and for the -.ear 

ended \bn:h l 1, :?0:?:? amounting to t ?86 lalh> 

~ Rq,rescnt> pro\l-.1on in respect offorc,¥n ",thholdmii ta..'11:CS deducted dedu\'.:uhlc b, the o,mcas cus.1omcr5 of the Group 

b Dunng 1he quarter ended June JO. :?0:?:?. and amoum oft SM LaL.hs \1.~ pr0\1dcd on a cons.en.at1,e ba.)1s M doubtful dehb 1o"ard ... rccel\ahlc from a i:u,tomcr ,01"11h ... tandmy, the pro\1s,1on the mana~em~t 1s confid~110 rcco,er the 

aforesaid amuunt 

7 l he C...roup 1s engaged m the bus111t~> of sofh,arc products and related :.crv1ccs. "h1ch arc mon11ou .. -d as a single ~g_ment b, 1he Chief Operatm~ 1Jec1..,1on \laler. accordmgh 1he-.e. Ill 1hc corlle"<t of Ind , \5 108 on Opcratmg Se~ments, 

Repomn.!: are considered to const1tu1e one scg_ment and hence 1he Group ha,; not made an\ addu1onal ~m~t d1>f.:lo-;ures 

8 The LS rcdcral go,ernment m 1he wale of CO\ ID 19 pandemic pro\1dcd ,uppon 10 bus.mess through Pa,chcd Pro1ecuon Pro.:ram Wl'PI Subc'< Inc obtamed • benefit under th1:r. scheme for t bOO Lal.h~ dunng l\ta\ :?O:?O Dunng the 
pre, 1ous \.C3r ended l\lah:h .l 1. :?0:!:?, Sube, Inc obt.uned complete wal\ er of the loan amount from \mall Bus.mess \dmm 1,1ra11on. Lmted States go\C~rnmenl agenc,, a11d accordm~h, the loan nnd mtcresl ai:crued thereon v.a3 rcco~ruscd as 

other income 

0 Pum..ant 10 appro .. al of the Board of D,rOi.101:r. ,md Sl1J1eholdeT .. of 1he C:ompam for restructunn¥ ot the busineu. effeclne .\pnl 1, :?O:!:? , busrnes.:. earned out b, .Sube"X .\'\>urance LLP v.holh ov.ncd s.ubs1d1an. 1, trar ·fcrred to the 

Comp.in\ on a 'gomg cont:em' bb1s C'tcludmg l>e\Clopcd T('l.;hnolO!," &. related resca,..:h and dC\elopment umt and 10,e-,tment in sub:r.1d1anc-, for an •1J~rey31e con,1deratton oft <> .:!:?9 Lali.h~ The afores.11d res1rui.:1unng ts r,mg earned 
oul to ach,e, e higher opcrat1onal cffic1enc1es upon mtegra11on and consolida11on of bus mess Ill the h~led enutv C'on-,eq_uen t to the afore>0.1d reo;1ructunng durmg the qauner ended June JO. :?0:?:?: . the mana.gement h f's rccoym ~ deferred tax 

assets of'( 70:? Lal.h). being r~nabl-. certain 1ha1 sufficient future taxable profib "ould be a,a,lable to utilise lhC::)e d1eferrcd la'< as.~ts In respect of remaining unu:r.ed la:< lo»e'S. manasement "ould rtass.c sand rec ►J:l ISC v.h~ US 

probable th.al tauble profib v.ould be 8\a1lable :1~:un-.1 v.h,ch ,uch ta, Jo<,.\.CS can be rccoi,:nised I I (\ I 

Place: Bengaluru J[j,,._: .-:--::-· admanabhan 

Datt: , o,tmbtr 14. 2022 irtt101· & (. 0 

Fl!r /urfl1er 1/ctuU, "" 1/1e Ululll, pleu,e ,·i.)if ,,ur ll't!h\ite: ll'ww. ,ube:u.·<Jm 



Subex reports Q2FY23 Results 

14th November 2022, BENGALURU, INDIA - Subex, a pioneer in the space of Digital Trust, 
today announced its consolidated financial results for the quarter ended September 30, 2022. 

Performance Highlights for the quarter ended September 30, 2022 compared to the 
previous quarter ended June 30, 2022: 

• Revenue for the period at INR 745 million as against INR 833 million for the quarter 
ended June 30, 2022 

• EBITDA for the period at INR 3 million as against INR 7 million for the quarter ended June 
30, 2022 

• Profit after Tax (PAT) for the period at INR (49) million as against INR 55 million for the 
quarterendedJune30, 2022 

Performance Highlights for the period ended September 30, 2022 compared to the quarter 
ended September 30, 2021: 

• Revenue for the period ended September 30, 2022 is at INR 745 million as against INR 
863 million for the quarter ended September 30, 2021 

• EBITDA for the period ended September 30, 2022 is at INR 3 million as against INR 99 
million for the quarter ended September 30, 2021 

• Profit after Tax (PAT) for the period ended September 30, 2022 is at INR (49) million as 
against INR 48 million for the quarter ended September 30, 2021 



About Subex 

Subex is a pioneer in enabling Digital Trust for businesses across the globe. 

Founded in 1994, Subex helps its customers maximize their revenues and profitability. With a 
legacy of having served the market through world-class solutions for business optimization and 
analytics, Subex is now leading the way by enabling all-round Digital Trust in the business 
ecosystems of its customers. Focusing on risk mitigation, security, predictability, and intelligence, 
Subex helps businesses embrace disruptive changes and succeed with confidence in creating a 
secure digital world for their customers. 

Through HyperSense, an end-to-end Al Orchestration platform, Subex empowers 
communications service providers and enterprise customers to make faster, better decisions by 
leveraging Artificial Intelligence (Al) analytics across the data value chain. The solution allows 
users without coding knowledge to easily aggregate data from disparate sources, turn data into 
insights by building, interpreting and tuning Al models, and effortlessly share their findings across 
the organisation, all on a no-code platform. 

Subex has more than 300 installations across 90+ countries. 

In case of any queries, please reach out to; 

Investor Relations Media & Communications 

Mr. G V Krishnakanth Mr. Sandeep Banga 
Company Secretary +91 99168 24122 
+91 99005 90024 sandeeQ.banga@.subex.com 
krishnakanth.gv@.subex.com 

-END-



 
 

 
 
 
 
 

Subex Limited to announce Q2 FY23 results on 14th November, 2022;  
Earnings call to be held on 16th November, 2022 at 3:00 P.M. (IST) 

 

Subex Ltd. (BSE: SUBEX I 532348), (NSE: SUBEXLTD), a leading telecom analytics solution provider, will 
announce its Unaudited Financial Results (Standalone & Consolidated) for the quarter/half-year ended 
30th September, 2022 on Monday, 14th November, 2022. The earnings call for the results will be held 
on Wednesday, 16th November, 2022 at 3:00 P.M. (IST). 
 
The Details of Earnings Conference Call are: 

Date: 16th November, 2022  

Time (IST): 03:00 P.M – 04:00 PM   

Dial-in Number: 044 7126 1304/ 044 4563 4954 

The number listed above is universally accessible from all networks and all countries 

International Toll-Free Numbers:  

USA – 1877 387 0849 / 1800 974 0768 
UK – 0800 016 3439 / 0808 101 7155 
Singapore – 800 101 1941  
Hong Kong – 800 903 171 
 

Diamond Pass:  

Click Here to register for call with Diamond Pass (No Wait Time) 
After registering, you will receive a confirmation email containing information about joining the call 

Management Representation from Subex Limited  

Mr. Vinod Kumar Padmanabhan, Managing Director & CEO 

Mr. Sumit Kumar, Chief Financial Officer 

Participants are requested to log in 05 minutes prior to the start of the scheduled call.  

About Subex 

Subex is a leading telecom analytics solutions provider, enabling a digital future for global telcos. 

Founded in 1992, Subex has spent over 25 years in enabling 3/4th of the largest 50 CSPs globally achieve 
competitive advantage. By leveraging data which is gathered across networks, customers, and systems 
coupled with its domain knowledge and the capabilities of its core solutions, Subex helps CSPs to drive 
new business models, enhance customer experience and optimise enterprises. 

Subex leverages its award-winning product portfolio in areas such as Revenue Assurance, Fraud 
Management, Asset Assurance and Partner Management, and complements them through its digital 
solutions such as IoT Security and Insights. Subex also offers scalable Managed Services and Business 
Consulting services. 

Subex has more than 300 installations across 90+ countries.  

In case of any queries, please reach out to 

G V Krishnakanth 
Subex Ltd. 
Krishnakanth.gv@subex.com  

 
 

Subex Limited  
Q2 FY23 Earnings Call Invite 

https://registration.dsnl.in/2022/SubexLimited/index.php
mailto:Krishnakanth.gv@subex.com
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