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IBBI mandates IPs to raise
bills only in their names

Asks insolvency
professionals to get
fees paid through
banking channels

KRSRIVATS

NewDelhi, July 11

Insolvency regulator IBBI has
mandated that insolvency
professionals should hence-
forth raise bills only in their
own names towards their
fees. Also, such fees would
have to be paid through bank-
ing channels, the IBBI has
said.

The regulator has also now
amended its regulations to
stipulate that the resolution
professionals should disclose
his/her relationship and the
relationship of the profes-
sionals engaged by him with
the corporate debtor, the fin-
ancial creditors, resolution
applicants etc to the insolv-
ency professional agency of
which heshe is a member, in
atime-bound manner.

Although this disclosure re-
quirement  was  already
provided in a circular issued
in 2018, the IBBI has now
brought this norm under its
regulations.

Experts’ take

Commenting on the IBBI
move, Neha Naik, Associate
Partner, Phoenix Legal, said
that stipulation on raising
bills in the own name of resol-
ution professional will stop

Finished steel exports fall 53%

The regulator has also now amended its regulations to
stipulate that the resolution professionals should disclose
relationship W|tl| the corporate debtor, the financial

creditors,

etc to the i

professional agency, in a time-bound manner

the practice of the insolvency
professionals raising billsf in-
voices in the name of the in-
solvency professional entities
or other persons. This clarity
will help track/ calculate ac-
tual cost of the insolvency
professional’s services.
Further, restrictions on
wrongly including the penal-
ties levied on them by the IBBI
due to their non-compliance,
under the category of insolv-
ency resolution process cost,
is a welcome move as the said
cost is to be paid by the resolu-
tion applicant in priority as
the same does not form part
of the said cost as per the pro-
visions of the IBC, she said.
Kumar Saurabh Singh, Part-
ner, Khaitan & Co, said the

Imposition of export duty, poor demand
due to recessionary pressures and better
priced Chinese offerings hit Indian mills

ABHISHEK LAW

New Delhi july 11

Impact of export duty by the
Centre, a slowdown in de-
mand and competitive pricing
by Chinese offerings saw In-
dia’s finished steel exports for
June drop 53 per cent year-on-
year to 0.64 million tonnes
from 14 million tonnes in the
year-ago-period.

The provisional data col-
lated by the Steel Ministry and
industry and accessed by Busi-
nessLine shows this to be the
fourth straight month of de-
cline in steel exports from In-
diabeginning March2022.

On a month-on-month
basis, exports fell 19-20 per
cent. Steel exports were
around 0.80 mt in May.

For the first quarter of FY23-
April to June - finished steel ex-
portsare expected to see anear
40 per cent fall, year-on-year,
from 3.6 mtto around 2.2 mt.

Finished steel exports in-
clude non-alloy steel and alloy
and stainless steel. They do not
include semi-finished offer-
ings like billets and so on.

“Poor demand in some key
markets, because of recession-

IRDATsets up task
forces to suggest
stepstoresolve
insurers’issues

PRESS TRUST OFINDIA

NewDelhi, July 11

Regulator IRDAI on Monday
said it has set up two task
forces to suggest steps to sort
out issues between insurers
and re-insurers.

The decision by the Insur-
ance Regulatory and Develop-
ment Authority of India
(IRDAI) follows meetings with
representatives of life and
nondife insurers and rein-
surers in Hyderabad recently.
The discussions at the ‘Bima
Manthan’ were held on the is-
sues and concerns related to
reinsurance support to fur-
ther increase in insurance
penetration in India.

A nine-member panel has
been set up to sort out the is-
sues between non-life in-
surers and re-insurers. Bhar-
gav Dasgupta, MD and CEO of
ICICI Lombard General, has
been named the chairman of
the panel.

The second task force, com-
prising seven members, will
look at the life insurance seg-
ment and re-insureMyJt is
headed by Naveen Tahi
CEO and MD, Tata AIA Li
Insurance.

ary pressures, and lower
priced offerings by Chinese
players in export markets have
hit Indian mills hard. Cur-
rently, export prices, following
imposition of duty, are higher
by at least 10 per cent for In-
dian mills versus China. Offer-
ings for alloyed steel (which
are exempt from duty) did not
have many takers either,” a
trade source said.

Country-wise export details
are yet to be compiled.

Export duty withdrawal
Incidentally, major steel mills
in India are already pitching
for withdrawal of the export
duty levied earlier in May. The
top brass, including owners of
steel mills, are planning to
meet ministry officials, includ-
ing the newlyappointed
Union Minister, Jyotiraditya
Scindia, later this week.

Sources say while there is
some buzz around the review
of export duty on steel, there
“could be a phased with-
drawal”.

The pjth is currently for
al of duty on flat
ferings - like hot rolled

move to stipulate that RPs
‘would need to raise invoices
in their own names was in-
deed welcome and should go
a long way in ensuring that
Corporate Insolvency Resolu-
tion Process are conducted in
a fair, transparent and non-ar-
bitrary manner.

Tahira Karanjawala, Prin-
cipal Associate, Karanjawala &
Co. said the IBBI amendments
seeks to formalise and make
explicit facets which have
been implicit in the function-
ing of insolvency profession-
als and will go a long way to
ensure that the CIRP is con-
ducted in amore professional
manner with inbuilt checks
to ensure transparency in the
process.

PRESS TRUST OF INDIA

New Delhi, july 11
Indian Oil Corporation (10C),
Bharat  Petroleum  and

Hindustan Petroleum may
post a combined loss of
10,700 crore in June quarter
onselling petroland dieselat
rates below cost, areport said
onMonday.

While the raw material
(crude oil) prices soared in
April-June, petrol and diesel
prices were not revised, lead-
ing to marketing losses
which offset strong refining
margins, ICICI Securities said
in the report.

‘While margins on turning
crude into fuel have been
high, the marketing wing ac-
crued losses from un-
changed petrol and diesel
rates.

REUTERS

NewDelhi july 11

India’s oil imports from Rus-
sia surged to a record of
around 950,000 barrels per
day (bpd) in June, accounting
for nearly a fifth of overallim-
ports by the world’s third
largest oil consumer, data
provided by trade sources
showed.

Indian refiners have been
snapping up Russian oil sold
atheftydiscountsto Brentand
West Asian staples after some
Western companies and coun-
tries shunned purchases from

inJune

Major steel mills in India are already pitching for withdrawal of the
export duty REUTERS

coils and hot rolled strips -
which are the key demand
drivers in the sector. Flat steel
offerings accountfor nearly 80
per cent of exports of Indian
steel mills.

Duty on long products

However, export duty on long
products-rebars or reinforced
steel bars, wire rods etc, which
account for less than 20 per
cent of exports - are likely to
continue. Long products, used
in construction including
homes, have adirectimpact on
end-users that include home-

buyers and common man.

10C, BPCL, HPCL may
postX10,700-cr lossin Q1

ICICI Securities said the
companies are losing ¥12-14
per litre on petrol and diesel,
completely offsetting the
strong refining performance
during the quarter.

“We estimate gross refin-
ing margins (GRMs) to re-
main fairly strong at Si718
per barrel levels (factoring in
inventory loss of $0.1-02 a
barrel) and  marketing
volume growth of 17-20 per
cent, thanks to continued re-
covery in prospects and a
weaker base,” the brokerage
said.

Yet, the sharply higher re-
taillosses in petrol and diesel
will “drive an EBITDA loss of
6,600 croreand anet lossof
10,700 crore for the OMCs in
QIFY23E (April-June quarter
of 2022-23 fiscal),” it said.

India’s oil imports from
Russia surge to record

Moscow following its invasion
of Ukraine on February 24.

India shipped in about 4.8
million bpd of oil in June,
down 3.8 per cent from May
but about 23 per cent higher
than a year earlier, the data
showed.

Oil imports from Russia
rose 15.5 per cent in june from
May, while those from Iraq
and Saudi Arabia dropped by
10.5 per cent and 13.5 per cent,
respectively, dragging the
share of West Asia to 56.5 per
cent from 59.3 per cent, the
data showed.

CIL registers 657% growth in
capexat3,034 crore in Q1

Major portion
wasspenton
land acquisition,
transport infra

OUR BUREAU

Kolkata, July 11

CoalIndia Ltd (CIL) registered a
65 per cent growth in capital
expenditure (capex) at 33,034
crore during the first quarter
(Apriljune) of the current fin-
ancial year compared with
1,841 crore same period last
year.

The State-owned miner,
which had scaled up its capital
expenditure to 14,834 crore
for the year ended March 31,
2022, is likely to register 810
per cent growth in capex dur-
ingthe current financial year. A
major portion of the capex was
spent on land acquisition and
strengthening its transport in-
frastructure for coal evacu-
ation under the first mile con-
nectivity (FMC) projects.

land acquisition at ¥608
croreaccounted for nearlyone-
fifth of the first quarter’s total
capex basket. This represents
over two-fold increase com-
pared to X268 crore spent dur-
ingApriljune’21. The expendit
ure was spread across all the
subsidiaries of CIL.

“The capex increase came on
the back of a strong spending
inacquiring land and streng th-
ening transport infrastructure
in our coalfields under first
mile connectivity projects.
These two vitalareas help CILin

Capex under FMC projects— on construction of coal handling
plants and silos — totalled to ¥577 crore during the quarter pn

expanding its mining opera-
tions for accelerated produc-
tion and pairing it with seam-
less transportation of coal,” a
senior company official said in
apress statement.

FMC projects

For environmentally cleaner-
and fully automated coal load-
ing, CILis setting up coal hand-
ling plants and silos to load an
additional 415 mt by FY25
through FMC.Itis alreadyload-
ing around 151 mtin such man-
ner. Of the 35 FMC projects, six
of 82 mt per annum capacity
have been commissioned so
far.

Capex under FMC projects,
on construction of coal hand-
ling plants, silos including
weighbridges totalled X 577
crore during the quarter. This
translates into a four-fold in-
crease compared to X141 cror-
einQloflastfinancial year.

Railsidingsand laying of rail
corridors took up X571 crore
during the quarter clocking 57

per cent growth as compared
to X 363 crore same period last
year.

Both theevacuationlogistics
projects put together at 1,148
crore accounted for more than
one-third or 38 per cent of the
total capex.

CIL also undertook signific-
ant capital expenditure for
joint  ventures  including
Hindustan Urvarak Rasayan
Ltd (HURL) and Talcher Fertil-
izers Ltd, which consumed
close to X518 crore. HURL'S
Gorakhpur plant has already
started the  production
whereas Sindri and Barauni
plantswill become operational
during the current fiscal.

“CIL’s production tempo is
keeping up a consistent
double-digit growth in FY23 so
far and all efforts are on to con-
tinue the trend. What assumes
importance is to have a match-
ing evacuation infrastructure
that can handle transportation
of theincreased output,” the of-
ficial said.

Primary steel mills to hike rebar, wire rod prices for July

ABHISHEK LAW

New Delhi July 11

Indian primary steel mills are
looking to hike rebar or rein-
forced steel bar and wire rod
prices by around X1,000-1500
per tonne, up by 3-5 per cent,on
amonth-on-month basis.

This is the first time primary
mills in the country are looking
ata price hike post imposition of
export duty in May that saw
prices of both long and flat steel
products fall.

Theincrease in price comeson
the back of improved/better de-
mand, specially across construc-
tion and real estate sectors and
higher stocking ahead of mon-
soon.

Reinforced steel bars (rebars)
and wire rods are considered as
long products.

Those aware of the develop-

mentsaid two primary millsare
looking at hiking rebar prices
(made through induction fur-
nace route) to around ¥59,000~
61,000 per tonne, while wire rod
prices increase will be in the
range of 61,000 per tonne (up
by1,000per tonne) for mid-july
deliveries. The price hikes are ex-
pected to come into effect start-
ing thisweek.

Spotrebarprices

Meanwhile, spotrebar pricesare
in the 55,600 per tonne range,
up 3 per cent from 354,000 per
tonne in the same period last
month.

“There is enough indication
that price of long products may
stay supported in the near term
due to distributor-level invent-
ory depleting on account of pre-
monsoon buying. And there is

improvement in domestic de-
mand which can sustain. So, we
are anticipating prices to firm
up,” atrade source said.

Secondarymills

Price hikes have also been initi-
ated by the secondary steel mills,
which account for 60-65 per
cent of the long steel market.

Stiff raw material prices — high
iron ore, pellet and thermal coal
prices — have forced many of
them to opt for production cuts
because of which there is short
supply.

The supply crunch in iron ore
and pellets continue. Many
primary mills have also ad-
vanced maintenance  shut-
downs to July, which will de-
crease crude and finished steel
supply.

“If price hikes are made by the
secondary mills, we generally
get scope for increasing prices
too. The new July prices should
comeintoeffectina day or two,”
aprimary mill official said.

Rebar prices made through
the blast furnace route have re-
mained flat on a 30-day basis, at
around  X58,60058700 per
tonne levels.

According to provisional
data, finished steel production
by PSU major SAIL saw a near12
per cent jump, y-oy, for QIFY23
while RINL's production dur-
ing the period fell 1 per cent.
The two PSUs account for close
to 19 per cent of the country’s
steel production.

Among the private players,
Tata saw a 5 per cent jump in
production y-o-y, while others
including AM|NS (ArcelorMit-
tal Nippon Steel), JSWand JSPL,
put-together, sawsQuer 13 per
centincrease.
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LILIIOELA  TENDER NOTICE |
FOREX COUNTERS

Tenders are invited from eligible bidders for the award
of licence for operation of Foreign Exchange counters
at various locations in the International Terminal (T3)
of CIAL. For further details, please visit our website

12.07.2022

Sd/-, Managing Director )

and Addre:

~

lame an idress
BAIGAI.(IRE INTERNATIONAL AIRPORT LIMITED
Administration Block, Bravo-1,

of the entity seeking Proposal:

Airport,

TenderTitle She

wrensmonat | BANGALORE 560 300. India
RGORT
BENGALURY

Web: www.bengaluruairport.com

roof

1. |Setting up aRoof |“Design/Engineering, Supply,
Top Solar Power | Installation, Supervision, Testing &
Plant at Commlsslonlng. Operation &
International top Solar Power Plant on EPC basis

Airport, Bengaluru | at Passenuernrmlnal -2 Building”

Pre Q riteria & other I

website

N

Transport Corporation of Indla Ltd.
a

Regd. Office : Flat Nos. 306 & 307, 1-6-271 t0 273, Ashoka Bhoopal cnamms SP.Road, Secunderabad - 500 003 (T6)
Corp. Office : TCI Housz, 69, Insttutional Area, Sector-32, Gurugram -122 001, Haryana
Tel: 491 124 2381603.07, Fax: +91 1242381611, E-mall

(OTICE is hereby given that 27 Annual General Meeting (AGM") of the Members of Transport Corporation of India Ltd, (‘the Company”) is
scheduled 1o be held on Tuesday; the 2* August, 2022 at 93:30 PM through Video Conferencing (VC)/ Other Audio Visual Means (OAVM) to

-
-

LEADERS IN LOGISTICS

IN: L70109TG1995PLCOT91 1

NOTICE

In compliance iththe General Cirulars dted 5 Al 2020, 13 Ao, 020, 5* May, 2020, 28 Setember 202) ST+ December 220, 13+

January, 2021 a

(2021, issued
e May, 2020, 15* January, 2021 and 5 May, 2022 (SEBI Circulars)

the Ministry of Affas (‘MCA') (oelle:(lvel/ referted to a5 MCA Circlars) and SEBI

THE RAMCO CEMENTS LIMITED
Regd. Office: ‘Ramamandiram’,

E Rajapalayam - 626 117. Tamil Nadu

CIN : L26941TN1957PLC003566.

website: www.ramcocements.in

NOTICE OF 64TH ANNUAL GENERAL MEETING

Nber(s),
i Meeting o the Company (‘64th
Pt ; il b comened on Wednesday,the 10th August 2022 a 1000 AM oo Video
Conlorerce{ Othor Ao Vit ears (0l i caploncevilh i uwm provi-
sing Obgators
and mmnaure Roquironarts) Roguatons, 2015 ead wih priert Mlmmyol Corporale
Board of India, Issued

=n-.~"

Dcsr

Cone oo
2. The Notice of the 64th AGM and the Annual Repun for the year 2021-22 including the:
port) vi ly by

mewmoewve Depository Pamupnnls ('Denoa«w)

the Notice of the 277

e Fr- 11 uly, 2022 o all the

Members may note that the Notice calling the AGM and Annual Report for the FY 2021-22 will aso be made avallable on the website of the.

Depository Ltd. at www.evotingnsdl.com.

otngand o gacatnynthe AGH rs e n heNotos of

Submission Due Date & Time for all the above: 28-07-2022 & 1500
Hours.

Note: Any Further Addendums to this EOI shall be made available in
BIAL website.

Applicants who are interested shall express their interest through
E-Mai:enmbid@bialairport.com and upload the relevant documents
in the BIAL Tenders website (https://www bialtenders.com) wriing to
Head - Procurement & Contracts.

TRCMPU LTD
Ksheera Bhavan, Pattom,

milma Thiruvananthapuram - 695 004.
h

661/TRU/PC/2022 Date: 07/07/2022
TENDER NOTICE

E-tenders are invited for the following. Visit the e-procurement portal
keral in) i

3T
the AGM. The Noioe o th
of the Company Le. sacoommets  amton e wepst of S0k Exchanges Le. BSE
Linitod: wabssindia.com and NSE Linited: ww.nseindia.com and CDSL's e-voling portal
athtps:/iwwi evofinginda.com

4. Members holding shares in physical mode and have ot registered their E-Mail ID and
Mobile Number may update the same by using Form ISR-1, avaiable at the Company's web-

procedure and Instructions fo e-voting.

has registered the email address after the dispatch of notice, such Member may obtain the login ID and password in the manner as provide in

The Detalls pr site and by comrmunicating the same to the Cornipany at the address / E-Mail 1D given below.
P E— pos—— Menbers boldng hars i dmet mods may conec thek epecivedapostr perpant
1 Cutoffdate | Wednesday, 27 Juy, 202 5The CukOf 82022, for determining the eligbi by
ing orin the AGM,
2 Date of ds Monday, 11 Juy, 2022 6. Members hokding shares in physical mode and members who have not registered their
= : E-MailID with the Company / Deposiory Participant and the members who have acquired
3 Dste & time of Commencement of remote e-voting Saturday, 30 July, 2022 3t 09:00 AM (IST) thans aherha & ol e notos and hoking shates 3 of CULOR Date, may cae hel
o vole through remole e-voling or through the e-voling during the mecting, by following the
4 End of remote e-voting Mordsy; 1" August, 202 ol SI0PM 05T) procedures mentioned in Point No: 11(0) or (F) of e Notice mn\mmng(he AGM.
Members
‘Thursday, 28% July, 2022 to Tuesday, 2nd Augus Sp—
s Book Closure period e p P Tussdmy st %)u mng Rights shall be n proprton o th Eqity Shres hld by onthe
Ms.Saita o ) Remote &voting wil commencs at .00 AM. o Sunday, the Tt August 2022 and end at
National Securities Depository Lid, 500PM.on Tuesdzy,
o | conetpen 4 Foo KMing Tde Word amas il the Cut-offDate, may cast their votes electronicall.
ot it Sopat Marg. Lanw Fare) o , who wil cast their vole
g"m';‘;’," ) 2P 160022 44530,18001026. 990 on the resolutions through remote e-voting and are othenwise not barred from doing 5o, shall
:miinaenedon be eligible o vote through remote e-voting system during maAGM
In case a person has become Member of the Company after dispatch of the notice but on or before the cut-off date for remote e-voting or ) Members who have cast their vates by remote e-voting prio AGM may also attend

the meeting,

Place; Gurugram
Date: 11° July, 2022

“The faciity of e-voting will also be M and the membe the meeting who have not cast their vote by
shall be able to- AGM.
A member may participate in the AGM even after ht to not

For Transport Corporation of India Ltd.

for details.
[ PARTICULARS OF SUPPLY [ TENDER ID |

Container Parlour at Alappuzha Marketing Cell 2022_KCMMF_498360_1

Contact : 9061498267 MANAGING DIRECTOR

Published Tenders from 04-07.2022 to  10.07-2022

Department of Elcctrical Inspectorate
[Fender ID: 2022_CEI_498401_1 * Chief Electrical Inspector *
[Three Phase Relay test Kit * Closing Date: 23-Jul-2022 *
PAC: Rs3150000

tothe.
2 partietan 1B AGM YoUgh VC bt shal ot b andhed o cathlr votosagan

) If you have any queries or issues regarding attending AGM & e-Voling from the GDSL
contact at Toll

Free Number 1800 22 55 33.
ORPORATE OFFICE:

HE mnco CEMENTS LIMITED For THE RAMCO CEMENTS LIMITED,
K.SELVANAY;

Company Secretary & Compliance Officer

/l

SECRETARY.
11-07-2022

Mwapnre, Chennai- 600 004

cnder]]) 2022_CEI_498404_1 * Chief Electrical .
nt Transformer

Inspector
Testing Kit * Closing Date: 23-Jul-2022
PAC' Rs1800000
[Tender ID: 2022_CEI_498406_1 * Chief Electrical Inspector *
b kV Insulation Tester * Closing Date: 23-Jul-2022 * PAC:
$500000

Dircctorate of Homoeopathy
[Fender ID: 2022 DH 498314 1 * MANAGING DIRECTOR
R P

Ro.No:04-10/Jul/2022/PRD/(N)10

AN
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Andhra Pradesh State Financial Corporation
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