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Date: September 19, 2022

To,

General Manager

Corporate Relationship Department
BSE Limited

Phiroze Jecjeebhoy Towers

Dalal Street,

Mumbai - 400 001

Security Id: MADHAVIPL Scrip Code: 539894
Dear Sir/ Madam,

Sub: Advertisement in the matter of Composite Scheme of Arrangement between RB
Real Estate Private Limited, Madhav Urja Private Limited and Madhav Heights
Private Limited [Wholly Own Subsidiaries / Transferor Company/ies] with Madhav
Infra Projects Limited (Transferee Company) and their respective Shareholders and

Creditors under Section 230 to 232 and other applicable provisions of the
Companies Act, 2013

Pursuant to Regulation 30 and Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, as amended from time to time, enclosed herewith the
newspaper advertisement published in Free Press and Lokmitra dated 18t September, 2022 for
notice of Hearing of Petition [Company Petition (CAA) No. 49 of 2022] before National Company
Law Tribunal (NCLT) on 29t September, 2022 at 10:30 AM in the morning or soon thereafter.

This is for your information and record.

Thanking you.
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Gopal Shah
Company Secretary
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Staying watchful:

On inflation risks

The concerted efforts
made by the Reserve Bank
and the Union government to
contain inflation appear to be
having some impact, albeit
marginal, in slowing the pace
of price gains, the latest retail
inflation data show. Price
gains as measured by the
Consumer Price Index (CPI)
eased almost imperceptibly to
7.01% in June, from May’s
7.04%, with food price
inflation slowing by a distinct
22 basis points to 7.75%. Of
the 12 items comprising the
food and beverages basket —
almost half the weight of the
CPI—the prices of pulses and
edible oils both shrank from a
month earlier. Prices of the key
cooking medium, which had
been on a boil amid a supply
shock (from Ukraine and
Indonesia), have cooled,
helped by import duty
reductions. Year-on-year
inflation in oils and fats
decelerated last month by a
whopping 390 basis points to
9.4%, with the index shrinking
0.7% on a sequential basis.
And prices of pulses
contracted both from a year
earlier and the preceding
month. The other major
positive sign of a policy
measure translating to softer
prices was with transportation
fuels. The Centre’s reduction
of excise duty on petrol and
diesel in May manifested in a
significant easing in inflation
in the transport and
communication index: year-
on-year, the rate slowed by
260 basis points to 6.9%,
while sequentially it shrank by

120 basis points.
Still, it would be way
too premature  for

policymakers to drop their
guard. With nine of the 12

items in the food and
beverages basket,
representing almost 80% of
the sub index and spanning
cereals, milk and meat to
vegetables, sugar and
spices,  experiencing
sequential price gains, the
Government would need to
maintain vigil to ward off
any build-up of inflationary
pressures in consumers’
kitchens. Year-on-year
inflation in cereals, meat
and milk all accelerated in
June from May’s pace, and
price gains in vegetables
still remained in double
digits at 17.4%. The
progress of monsoon rains
give hope that the prices of
farm produce may
moderate in the coming
months, provided the
extreme rainfall and
flooding seen in some
States does not adversely
hit crop growing regions.
And while an appreciable
softening in global crude oil
prices in recent sessions
offers some respite, the
rupee’s sharp depreciation
against the dollar means
India will continue to face
the spectre of ‘imported
inflation’ as the bill for
imports, including crude,
keeps rising. The decision
of the GST Council to raise
tariffs on a range of goods
including some items of
mass consumption is also
bound to add upward
pressure on prices. Finance
Minister Nirmala
Sitharaman’s remarks on
Tuesday reflect authorities”
recognition that any let up
in the fight against inflation
risks undermining growth
and broader
macroeconomic stability.

BEFORE THE RATIONAL COMPANY LAW TRIBUNAL BENCH AT AHMEDABAD

(Gujarat).

390023 (Gufarat)
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Gujarat —

COMPANY PETITION (CAA.} NO. 49 OF 2022

iN
COMPANY APPLICATION (CAA.) NO. 66 OF 2021

In the matter of Composite Scheme of Arrangement between
RB Realestate Private Limited (Petitioner Transferor
Company No. 1}, Machav Urla Private Limited (Petitioner
Transferor Company No. 2) and Madhav Heights Private
Limited (Petitioner Transferor Company No. 3) vith Madhav
Infra Projects Limited (Petitioner Transferee Company) and
their respective Shareholders and Creditors

In the matter of Sections 230 read with Section 232 of the
Companies Act, 2013 and other applicable provisions of the
Companies Act, 2013
RB Realestate Private Limited, a company
incorporated under the provisions of Companies Act,
1956 (CIN: U45200642006PTC047686) and having
its Registered Office at Madhav House, Nr. Pancratna
Building, Subharpura, Vadodara - 390023 (Gujasat)

Madhav Urja Private Limiled, a company
incorporated underthe provisions of Companies Act,
1956 (CIN: U401066J2012PTC071267) and having
its Registered Office at hadhav House, Nr. Pancratna
Building, Subhanpura, Vadodara - 390023

Madhay Heights Private Limited, a company
incosporated under the provisions of Companies Act,
1956 (CIN: U45201GJ2010PTC061012) and having
its Registered Office at Madhav House, PlotNo. 4, Nr
Pancratna Building, Subhanpura, Vadodara —

Madhav infra Projects Limited, & company
incorporated under the provisions of Companies Act,
1956 (CIN: L452006.1992PLC018392) and having
its Registered Office at Madhay House, Plot No. 4, Nr.
Panchratna Building, Subhanpura, Vadodara —

NOTICE OF HEARING OF PETITION

Petition undes Sections 230 to 232 of the Companies Act, 2013 was presented by
the Petiioner Companies viz., RB Realestate Private Limited, Madhav Urja Private
Limited, Madhav Heights Private Limited, Madhav Infra Projects Limited (hereinafter
Joiity referred to as Peitioner Companies”) on 20th July 2022 for sanctioning of
Composite Scheme of Arrangement between RB Realestate Private Limited
(Petitioner Transferor Company No. 1), Madha Urja Private Limited (Petitioner
Transferor Company No. 2) and Madhav Heights Private Limited (Petitioner
Transferor Company No. 3) with Madhav Infra Projects Limited (Petitioner
Transferee Company) and thelr respective Sharehalders and Creditors and the
Petition was admitted by the Hon'ble National Company Law Tribunal, Ahmedabad
on 4th August 2022. The sald Petition is fixed for hearing before the Ahmedabad
Bench of National Company Law Tribunal (NCLT) on 29th September 2022 at
10.30a.m. inthe morming or soon thereafter.

ANY PERSON desirous of supporting or opposing the said Petition should send to
the Petiioner's Advocate at their address mentioned hereunder,  notice of his
intention, signed by him or his Advocate, with his full name and address, 50 as to
reach the Petitioner's Advocate not later than two days before the date fixed for the
hearing of the Petition. Where he Seeks o oppose the Peition, the grounds of
opposition or a copy of the affidavit intended to be used in opposition to the Petition,
should be filed in Hon'ble National Company Law Tribunal, Ahmedabad bench at
Corporate Bhavan, 1st and 2nd Floor, Near Zydus Hospital, Thaltej, Abmedabad,
380059 and a copy thereof served on the Petitioner's Advocate, not less
thantwo days before the date fixed for hearing.

A copy of the Petition wil be furnished by the Pettioner's Advacate 1o any person

Peitioner Company No. 1/
Transferor Company No.1

Petitioner Company No. 2/
Transferor Company No.2

Peitioner Company No. 3/
Transferor Company No.3

Petitioner Company No. 4/
Transferee Company No.4

payment of i

Place: Ahmedabad
Date: 16/09/2022

Advocate for the Petitioner Companies
B/7 Sarita Darshan Flats, Near Mercury Petrof Pump,
Ashram Road, Ahmedabad — 380008, Gujarat

Sd/-
Mr. Yuvraj G Thakore

hy new Sri Lanka needs a Tamil leader

No calls to a “neutral
umpire”. No politicians making
grand promises. No religious
leaders spreading communal
hatred. Just people. Or better

still, peoples — Sinhalese,
Tamil, Muslim, Buddhist,
Hindus. Students, their
parents and grandparents,
professionals — teachers,
nurses, lawyers, bankers,
doctors, computer engineers.
From April 9 to July 9, as an
economic crisis brought about
by a dollar shortage suddenly
manifested in crippling
shortages of food, fuel and
medicines, Sri Lankans of all
hues congregated at
Colombo’s ~ Galle Face
oceanfront, with only one
demand: “Gota Go Home".
They had no leaders but they
were well-organised.
Fastidiously, they cleaned up
the protest site every morning
and evening, as if to convey
the cleaning up of Sri Lanka
itself. Out of the plastic waste,
they created artwork on the
promenade.

Most importantly, armed
only with the knowledge that
violence would be used to
delegitimise their political
demand, the protestors —
median age 35 years —
ensured that their protest was
peaceful. The bloody incidents
on May 9 were triggered by

the supporters of Mahinda
Rajapaksa, who was forced to
resign as prime minister at the
end of that day. And the
terrible act of arson at Prime
Minister Ranil
Wickremesinghe's private
house at the end of a dramatic
but incident-free day, on
which the people claimed
victory with the effective
ouster of President Gotabaya
Rajapaksa, will remain a
blemish. When it is not through
elections, regime change in
South Asia has come in many
ways — most recently,
through an armed take-over
by religious fundamentalists in
Afghanistan. At regular
intervals, through military
coups, as in Pakistan and
Myanmar. If not outright
coups, through the “neutral”
offices of the military as seen
over the years in Islamabad.
Not to forget that Nawaz Sharif
was removed as prime
minister through the novel
instrument of a “judicial coup”.

But nowhere in this
region in recent memory has
people’s power come to the
fore in the manner that it did
in Sri Lanka over the last 90
days, gathering momentum
with each passing day to
withdraw a democratically-
given mandate from a leader
they had elected less than

three years ago. Across South
Asia, heads of government,
politicians, political parties,
governments, regimes and
people must have watched the
unbelievable scenes of Sri
Lanka’s version of the right to
recall on their television
screens. Perhaps they also
took note.

But what next? For the
protestors, “Gota Go Home”
was a literal call for the
president to resign, but
beyond that, it was a call for
deeper change, for a new
social contract, as Sri Lankan
writer Kaushalya
Kumarasinghe wrote in these
pages (‘It happened in
Colombo’, IE, July 11). The
present is truly an unforeseen
but historic opportunity for
reform in Sri Lanka. The
country is the oldest
democracy in South Asia — it
had universal suffrage from
1931 — but one that began
dismantling itself almost
immediately. When Sri Lanka
became independent in
February 1948, one of its first
actions was to pass the
Citizenship  Act that
disenfranchised “Indian-origin
Tamils” (IOTs) — an ethnic
group different from Sri
Lankan Tamils —who, three or
four generations earlier, were
shipped to the island by the

British to work on the tea
plantations in the central hill
districts.

In a forthcoming book,
Rajan Hoole, the Sri Lankan
Tamil academic who, with
three other colleagues (their
group was called University
Teachers for Human Rights-
Jaffna), painstakingly, and at
great risk to life, documented
the atrocities and excesses
committed by the Tamil Tigers
and the Sri Lankan state over
three decades of the civil war,
describes 1948 as the “fatal
year”, when Sri Lanka’s
democracy was “stillborn”.

The hundreds of
thousands that turned out on
the streets of Colombo to
celebrate the departure of the
hated Rajapaksas crave
“systemic” change. But it
cannot come without an
acknowledgement of the
systemic discrimination
against minorities that was set
in motion in 1948.

The noted Indian
political scientist Amita Shastri
has written about how the
Citizenship Act sharply
delineated ethnic differences
and distorted the political
system to weight it in favour
of the Sinhalese majority,
creating “an intractable
dynamic of ethnic outbidding
between the two major
Sinhalese-dominated parties
[the United National Party and
the Sri Lanka Freedom Party]
to attract Sinhalese [voters]”
at the expense of the Sri
Lankan Tamil minority. This
directly contributed to the
alienation of the Tamils, their
support for secession, and the
outbreak of ethnic violence
and civil war. The Rajapaksas
ended that war in 2009 with a
no-holds-barred military
campaign in which the number
of civilians who were killed
remains uncounted, but is
estimated by journalists and
UN officials to be anywhere
between 40,000 to 70,000, far
higher than an official
government estimate of about

12,000. Simply put, after
winning the war, the
Rajapaksas were not
interested in winning the
peace, because there was
more to be gained politically
by playing on Sinhala-Buddhist
nationalism.

The absence of a post-
war justice and reconciliation
process ensured that the
wounds remain unhealed
even 13 years later. The Tamil
demands for sharing political
power, at the least, through
the full implementation of the
constitutional provisions for
devolution inserted at the
behest of India in 1987, fell on
deaf ears in Colombo. Now,
the Tamil community sees
these provisions under the
13th  amendment as
inadequate. An anti-Muslim
communalism also took hold
in the post-war period, fanned
by political patronage to the
hate-peddling Buddhist
organisation Bodu Bala Sena.
The monk who led this
organisation, Galagoda Aththe
Gnanasara, who was
convicted and sentenced to six
years in prison for inciting
violence, received a
presidential pardon from
Maithripala Sirisena in 2018,
and last October, was
appointed by Gotabaya to
head a task force called "One
Country, One Law". Gotabaya's
election victory in the 2019
presidential election was won
by a relentless othering of the
Muslim community after the
Easter bombings of that year.

The “Gota Go Home”
protestors appeared to be
both aware of and making an
effort to actively address these
divisions. On May 18, there
was an observance for the
Tamil civilians killed in the war
at the Gotagogama “village”
on the Galle Face Green, the
first time anywhere in
southern Sri Lanka. Many in
the Tamil community have
seen these efforts as cosmetic
or inadequate. They mocked
the Sinhalese for coming out

against the Rajapaksas only
when their food and fuel ran
out, while never empathising
with the Tamils in northern Sri
Lanka when they had no
access to electricity and fuel
for years together during the
war. Even Sri Lanka’s flag that
fluttered from many a hand at
Galle Face is a contentious
national symbol for Tamils.

In this moment of
people’s victory, however, Sri
Lanka could go beyond the
merely cosmetic or symbolic
and seize the opportunity for
the ethnic reconciliation that
has proved elusive for so long.

In a recent essay, Hoole
and his UTHR colleague
Kopalsingham Sritharan have
flagged that while addressing
the trust deficit with
international [lending]
institutions is important in the
short term, it is much more
urgent for the government to
address its trust deficit with
the Sri Lankan people, and in
particular the minorities”.
They have pointed out the
alienation of the Sri Lankans,
and especially the ethnic and
religious minorities, from the
political system is due to
decades of impunity. “Can
currency be protected where
life and freedom are
savaged?” is the question they
have posed. At this incredible
moment in its history, Sri
Lanka could reach for the
moon and win. As the country
tries to find a leadership
capable of pulling it out of its
economic meltdown, choosing
a Tamil candidate to lead the
nation, a leader who can rise
about the ethnic and
communal divide and act as a
leader for all of Sri Lanka,
would be the step most
commensurate with the
enormity of the events of July
9. Such a step would have
been unthinkable before, but
the success of the aragalaya
(struggle) gives the hope that
this is no longer so. It would
also be the true test of the
aragalaya.

Eknath Shinde or Uddhav Thackeray, who

The Thackeray-Shinde
feud has split the nation. While
some commentators are
critical of Eknath Shinde’s
departure, terming it as a
subversion of party politics,
others find it to be a correction
of Uddhav Thackeray’s
departure from the alliance
with the BJP in 2019. The
dissension within the Shiv
Sena is not uncommon.
Grander political parties have
suffered similar divorces.
However, what will pose an
unprecedented challenge is
determlnlng who inherits the
Sena’s legacy.

Inthe 2019 Maharashtra
Assembly election, the BIP
emerged with 106 MLAs, the
Shiv Sena with 56, the NCP
with 53, and the Congress
with 44. The majority mark of
145 had been achieved by the
BJP-Sena alliance. However, at
the last minute, the Sena
joined hands with the NCP and
Congress to form the
government. This was seen by
many as a political and
ideological betrayal. Political,
because the Sena had agreed
to a seat-sharing
arrangement with the BJP,
whereby the latter did not
contest from the former’s
seats. Ideological, because
the far-right Sena had dumped
its right-wing compatriot for
left-wing competitors. While
Thackeray did capture
Jerusalem, his crusade turned
a good chunk of his generals
sceptical. Ultimately, the 39
“rebel” MLAs led by Shinde
broke away. The Thackeray
group petitioned the deputy
speaker to disqualify 16 of the
39 for having defected, and
the Shinde group petitioned
the Supreme Court for greater
time to respond to the
disqualification notices. The
Supreme Court refused to stay
the floor test. Subsequently,
the Shinde Sena resumed its
alliance with the BIP, with
Shinde becoming the chief
minister and the BJP’s Rahul
Narwekar the new speaker.

Despite possessing
more than two-thirds of the

Sena MLAs, the Shinde group
would invite disqualification
for defection under the Tenth
Schedule, unless it merged
with another political party.
However, there has been no
merger so far. In such
circumstances, it would
become imperative for the
Shinde group to establish
itself as the Shiv Sena, so that
its 39 MLAs would have to
neither voluntarily give up
party membership under Para
2 (1)(a) of the Tenth Schedule,
nor would they have flouted
the Uddhav Thackeray-
controlled party-whip, under
Para 2 (1)(b), to merit
disqualification.

The Samyukta Socialist
Party case (1967) was the first
big case of a political split
before the EC. The SSP was
formed as a result of the
merger of the Praja Socialist
Party (PSP) and the Socialist

Party in 1964. But the two
parted ways a year later. It was
easy to identify that the PSP
had exited as a block, and the
remainder of the SSP was
nothing but the Socialist Party.
The case led to the Election
Symbols (Reservation and
Allotment) Order 1968,
notably Para 15 which
conferred upon the EC the
power to determine which of
the rival groups could lay
claims to being the original

rty.

In the Sadiq Ali case
(1972), the Supreme Court
was tasked with determining
which of the rival groups —
Congress-0 or Congress-] —
would be the Indian National
Congress (INC). It was held
that a mandate within a
political party would be
democratic, wherein the
group’s  majority in
legislatures as well as in the

12th edition of Bharatiya Chhatra
Sansad is being inaugurated

Ahmedabad, With the
insight to create the visionary
political thinkers of tomorrow,
MIT School of Government
(MIT-SOG) kick started a 3-
day Annual National Conclave,
Bharatiya Chhatra Sansad
(Indian Student Parliament)
or BCS in association with
Bharatiya Chhatra Sansad
Foundation from today in MIT
World Peace University, Pune,
Maharashtra.

The event will see top
political leaders and eminent
personalities of the country
sharing their enriching
experiences and thoughts with
the youth of our country from
15th Sept to 17th Sept. Known
as the largest platform for the
politically inclined youth of
Bharat, this year's BCS

marked the 12th edition of
inspiring  youth  and
strengthening democracy.
Shri. Rahul V. Karad, Executive
President, MIT World Peace
University, Chief Initiator, MIT
School of Government,
delivered the welcome
address which filled students
with great enthusiasm for this
mega event. The visionary
Shri. Rahul V. Karad, who is
also the Founder and Chief
Patron of Bharatiya Chhatra
Sansad, emphasised "India is
the spiritual capital of the
world, we have always been
liberated. We Indians are
original thinkers. We must
practice to 'Be the change we
wish to see in the world
today'. Educated people must
enter politics. (20-4)

organisational structure would
be relevant. This is known as
the Test of Majority. It was also
held that the group should
have greater proximity to the
ideological objectives of the
political party — the Test of
Aims and Objectives. It was
found that the overall majority
in the various legislatures as
well as in the organisational
structure was commanded by
the Congress-]. The party
was, accordingly, declared as
the INC. A year later, the
Ramashankar Kaushik case
allowed the SC to elucidate
the Test of Majority. The Court
held that the Ramashankar
faction was not the Socialist
Party, as there was no
continuity between the
constitution, office-bearers,
and membership of this group
and the Socialist Party.
Whilst the Shinde
group commands a majority
in the Maharashtra
Assembly, the legislative
majority as per the Sadiq Ali
case would be determined on
an overall basis, across all
legislatures and
corporations. The Thackeray
group may yet wield
organisational majority
across the party cadre,
especially at the municipal

is the real

level.

Curiously, in the
Thackeray-Shinde feud, the
Test of Majority may prove
inconclusive with the
legislative majority falling to
one group, and the
organisational majority
falling to the other. Such a
quandary is unprecedented.
Though organisational
majority is a better indicator
of association with the
original party, the ECis likely
to weigh in favour of the
legislative majority, given
that the recognition of
political parties under the
1968 Order is on the basis
of their electoral
performance.

Interestingly, in the
Sadiq Ali case it was argued
that the Test of Majority
would be of no consequence
as the Congress-J had
ideologically deviated from
the INC. The Supreme Court
rejected the argument
based on its finding that
there was no ideological
divergence between the
Congress-J and Congress-O.
However, what was not
explicitly clarified was the
ability of a major rival group
to claim continuity, despite
ideological variance, with

Shiv Sena

the original political party.
This is the second curious
aspect of the Thackrey-
Shinde feud.

For either group,
winning the Test of Majority
may be easily thwarted by
claims of ideological
variance. The Thackeray
group may be criticised for
steering the Shiv Sena away
from Hindutva, whilst the
Shinde group could be
censured for divorcing itself
from the legacy of Bal
Thackeray. Judicial
determination of these
considerations may lead to
a political quagmire, and the
EC may be inclined to settle
the debate solely on the
basis of the Test of Majority.
And rightly so.

PUBLIC NOTICE
by cert n Aaizuddin
Shaiki
hohammad Amin Sh:
tlohammad Amin Shaikh from legacy,
inheritance and succession and separated
and severed ali refationship from them and
wil execute necessary legal documents
shortly to give effect to the sams, if any
pe:sor/berkxomparyursmuuonammmw or
financer enters into any kind of contract or
lransaction then i shall be purely at hisfits!
their awn risk, costs and consequences as
my dliant and his properties or estate shall
not be held liable for the same in any manner,
whatsosver which please note stricty.

ADV. J. |. CHOPDAR-PATEL

21 Surmawala Bldg, Office No. 2

id. Fl, imamwada Rd & Jal| Rd (W)
Behmn Children Hom

{Ph-23700050, M- BBD?MEG!Si

demand notices upon the borrow

MBOLIC POSSESSION NOTICE

‘0 Branch Office: ICICI Bank Ltd., Office Number 201-B, 2nd Floor, Road No 1
QF JCICI Bzrik | Plot No-B3, WIFIIT Park, Wagle Industrial Estate, Thane, Maharashtra- 400604
Whereas

The undersigned being the Authorized Officer of ICICI Bank Limited under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 an
powers conferred under section 13 (12) Riw Rule 3 of the Security Interest (Enforcement) rules 2002, issued
wers mentioned below, (on underlying pool assigned to ICICI Bank by Dewan

Housing Finance Ltc.) i relation o the enforcemnt of secrily in reSpoct of @ housing loan facilty granted
4 into bet

d in exercise of the

pursuantioa

The notice within 60 days from e of receipt ofthe said notice.
As the borrower failed to repay the amount, notice is hereby given to the borrower and the public in general
that the undersigned has taken Symbolic possession of the property described herein below in exercise of
powers conferred on him/ her under Section 13(4) of the said Act read with Rule & of the said rules on the
below-mentioned dates. The borrower in particular and the public in general is hereby cautioned not to deal
withthe property and any dealings with the property will be subject to the charge of ICICI Bank Limited.

torepay the 1

Lahlaben Hiteshbhai

Hiteshbhai Harsukhbhai Bhatt &
Bha

S| Name of the Borrower/ Number Description of Property/ Date of Demand| Name

INo.| (Loan Account Number Date of Symbolic Possession | Netice/ Amount| o
(DHFL Old LAN & ICICI New LAN) Notice (Rs) | Branch

1 Rajkot

Plot No. 11&12 Q S. N

_JQZRAJ00005029012 )

QZR )1 (DHFL Oid LAN
-6400004945 & ICICI New LAN-

Fiat No 304, Wing A, Balaf Residency
16 P;

i Rozd, Gujarat
Rajkot- i September 14, 2022

April 16, 2022/
Rs.
8,76,274.00/-

The ab:

Date : September 17, 2022
\Place : Rajkot

b0
the mortgaged properties will be sold on the expi
the provisions under the Rules 8 and 9 of Security Interest (Enforcement) Rules 2002.

are hereby given a 30 day nofice to repay the amount, sise
of 30 days from the date of pubiication of this Notice, as per

Authorized Officer
ICICI Bank Limited/
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