
 
 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400001 

Scrip Code – 507864 

Dear Sir, 

Subject- Regulation 30 and Regulation 47(3) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

In terms of Regulation 30 and Regulation 47(3) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (LODR), please find attached newspaper cuttings of the 

advertisement in relation to the financial results for the second quarter and half year ended on 30th 

September, 2024 as specified in Regulation 33 of LODR published in Business Standard (English) and 

Mumbai Lakshadweep (Regional Language) on 14th November, 2024 and the same is also being 

displayed on the website of the Company viz. www.pinc.co.in. 

You are requested to take the same on your records. 

Thanking you, 

Yours faithfully 

For PIONEER INVESTCORP LIMITED 

 

(Riddhi Dilip Sidhpura) 

Company Secretary 

Date: 14th November  2024 

Place: Mumbai 

Encl:  

1. Newspaper cuƫng in Business Standard 

2. Newspaper cuƫng in Mumbai Lakshadweep 
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NEW GOOGLE CHROME 
FEATURES FOR iPHONES 
Google is introducing multiple updates 
to its Chrome browser on iOS, including 
the integration of services like Google 
Maps, and Drive. Now, users can save 
web content directly to Drive and view 
address previews in mini maps. 
Additionally, Chrome on iOS is getting a 
new search option that enables combined image and 
text searches using Google Lens.

[ TECH DIGEST ]

YouTube tests AI ‘restyled’  
songs for Shorts 

YouTube is experimenting with an AI-
powered feature for Shorts that 
allows creators to “restyle” licensed 
audio tracks. Part of the Dream Track 
initiative, this feature enables 
creators to use generative AI to shift 
the genre of songs while keeping the 
original vocals and lyrics. Currently, 

the feature is accessible to a limited group of creators 
and works with limited songs.

Apple working on new  
smart home products  
Apple is reportedly working on new 
products for the smart home 
market, including an Apple 
Intelligence-powered wall-
mounted display. According to 
Bloomberg, the device, expected in 
March 2025, will function as a 
central hub for other Apple home products. It’s 
anticipated to feature a six-inch square screen and a 
camera on top for video calls and more.

mybs.in/techQcom firms flouting 
domestic laws: CAIT
AKSHARA SRIVASTAVA 
New Delhi, 13 November  

The Confederation of All 
India Traders (CAIT) on 
Wednesday alleged that 

quick commerce (qcom) platforms 
are violating several domestic laws 
in the country, including Foreign 
Direct Investment (FDI) norms, the 
Competition Act, and the 
Consumer Protection Act. 

In a White Paper, the trade body 
claimed that the country’s top 
three quick commerce platforms 
— Zomato-owned Blinkit, Swiggy 
Instamart, and Zepto — have 
received FDI funds of more than 
~54,000 crore.   

“Of this, only ~1,300 crore (or 2.5 
per cent) has been used to create 
real assets. It is estimated that over 
50 per cent of the FDI may have 
been spent covering operating 
losses incurred due to practice of 
predatory pricing,” the document 
stated. This violates FDI norms 
which were intended to foster long 
term growth by creation of assets 
and infrastructure, it added.   

“We will share a copy of this 
white paper with the Competition 
Commission of India, Ministry of 
Consumer Affairs, and chief min-
isters of all states as retail trade is a 
state subject,” said Praveen 
Khandelwal, secretary general, 

CAIT.  Additionally, these plat-
forms violate the FDI norms and 
Acts by using a “closed nexus of 
preferred sellers,” the CAIT alleged 
in its paper, saying that FDI rules 
explicitly prohibit foreign-backed 
marketplaces to control or hold 
inventory. 

The trade body has also claimed 
that these quick commerce plat-
forms violate the Competition Act 
by restricting market access 
through exclusive deals with 
selected sellers, deep discounting 
practices, and predatory pricing. 
By providing free or heavily-dis-
counted warehousing and delivery 
services to preferred sellers, they 
are pushing small retailers and 
kirana shops out of the market, it 

said.  According to CAIT, Blinkit 
operates through five key sellers 
including Kemexel Ecommerce, 
TAMS Global, Superwell Comtrade 
among others.  Swiggy insatmart 
relies on PYD Retail, Bhagwati 
Stores, Getmax Globe, FOCLO 
Technologies among others. 
Meanwhile, Zepto bypasses third-
party sellers entirely by directly 
supplying products as an inven-
tory-based e-commerce entity. 

The White Paper alleges that 
these platforms have entered into 
vertical agreements with their pre-
ferred sellers, thus controlling 
every aspect of production, supply, 
storage, distribution, and pricing.   

More on business-standard.com 

‘AI may create 2.73 mn 
jobs in India by 2028’
BS REPORTER 
Mumbai, 13 November 

Amid intense debates over artificial 
intelligence (AI) and generative AI 
(GenAI) causing job loss going  
forward, a study by ServiceNow, in col-
laboration with Pearson, has projected 
that AI could actually drive employ-
ment growth, creating an  
estimated 2.73 million jobs in India by 
2028. 

The study highlights that tech-
driven sectors — particularly 
retail, manufacturing, educa-
tion, and healthcare — will 
require an influx of skilled 
workers. Retail alone is pro-
jected to add 6.96 million 
roles, presenting opportuni-
ties for reskilling in fields such 
as software application devel-
opment, and data engineer-
ing. This is likely to be fol-
lowed by manufacturing 
(adding 1.50 million jobs), 
education (0.84 million jobs), 
and healthcare (0.80 million 
jobs), propelled by expected 
economic growth and tech 
transformation. 

A contrarian view is that India’s 
demographic dividend, once celebrated 
as a key economic advantage, may turn 
into a liability if sufficient opportunities 
do not emerge for the growing workforce. 

Shankar Sharma, investor and 
founder of AI company Gquant, argued 
in an opinion piece for Moneycontrol: 
“Too much has been written, said, and 
marketed about India’s demographic 
dividend. Maybe it was a dividend at 

some point in time, but we know how 
dividends have been taxed through our 
financial policies.” 

He added a stark warning: “More 
than 60% of India’s economy comes 
from services, sprawling across all 
aspects of daily life, from IT and KPOs 
to finance and legal services. There is 
nothing — nothing — that AI won’t be 
able to do better than any individual in 
these areas, including, perhaps, the 
CEO.” Sharma believes  

that the aspirations of India’s youth 
do not align with traditional fac-

tory jobs, one of the few sec-
tors, he predicts, that will 
offer long-term employ-
ment. 

Sumeet Mathur, senior 
vice president & managing 
director, ServiceNow India 
Technology & Business 
Center, said: “AI will be a key 
catalyst for job creation 
across India’s growth 
engines, particularly in roles 
requiring advanced technical 
skills. This strategic empha-
sis will not only create more 
high-value opportunities for 
professionals but will also 

empower them to build enduring digital 
careers.” 

ServiceNow and Pearson, both of 
which deal with the IT industry directly, 
and, unlike Sharma, are not mere  
investors, in their report highlighted 
that tech-related jobs are growing across 
industries. Leading this trend are  
software application developers, with 
an expected increase of 1,09,700  
positions.  

Top 3 companies got ~54K cr FDI but used only ~1.3K cr lawfully

Study says  
tech-driven 
sectors — retail, 
manufacturing, 
education, and 
health care — will 
require an influx 
of skilled workers

                                          Zomato       Swiggy  
                                           Blinkit   Instamart         Zepto 
                                        (2017-23)    (2018-23)    (2018-23) 

Cumulative FDI inflows      21,622      27,943        2,763 

Operating losses funded       5,634      20,785        1,914 

Financial investments        15,447        6,522           704 
+ cash held 

Fixed assets                              541            636           145 
ILLUSTRATION: AJAY MOHANTY                                                 Source: CAIT

A SNAPSHOT 
Cumulative FDI inflows, asset creation for  
major qcom players in India (~ crore)
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nwUo, {X.13 … gmd©O{ZH$ dmhVyH$ ì`dñWoÀ`m dmhZm§_Yrb n°{ZH$ ~Q>Z §̀ÌUoÀ`m H$m_H$mOmMo H$_m§S> 
H§$Q́>mob ê$_, A§Yoar òWrb n[adhZ H$m`m©b`mV AmVm V`ma Pmbo Amho. òWyZ amÁ`^a hr §̀ÌUm H$m`m©pÝdV 
H$aÊ`mgmR>r Amdí`H$ Agboë`m gm°âQ>doAaMr MmMUr gwê$ Amho. _{hZm^amZ§Va MmMUr nyU© Pmë`mda 
amÁ`mVrb gmd©O{ZH$ dmhVyH$ ì`dñWoÀ`m dmhZm§_Ü ò Vr H$m`m©pÝdV hmoB©b. `m_wio _{hbm àdmem§Mm 
àdmg gwa{jV hmoUma Amho. {X„rVrb {Z ©̀̂ m àH$aUmZ§Va _{hbm§Mm ~g àdmg gwa{jV ìhmdm, _{hbm§da 
àdmgmXaå`mZ ~g_Ü ò H$moUVohr g§H$Q> Ambo Va Ë`m§Zm VËH$mi _XV {_imdr, `m CÔoemZo ~g_Ü ò n°{ZH$ 
~Q>U §̀ÌUm ~§YZH$maH$ H$aÊ`mV Ambr. _mÌ, Ë`mMr A§_b~OmdUr Jobr ghm dfmªnmgyZ PmbrM Zmhr.

_{hbm 
àdmem§Mm 
àdmg hmoUma 
gwa{jV

amoO dmMm  X¡."_w§~B© bjXrn'
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