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Date: 30t June, 2021

To,

BSE Limited,

P.J. Towers,

Dalal Street,
Mumbai - 400001

Ref.: Company Code: 539982
Dear Sir / Madam,

Sub: Outcome of the Board Meeting and Submission of Audited Financial
Results for theQuarter and Year ended 315t March, 2021.

In compliance of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
the Company in its meeting held on 30t June, 2021, has considered and approved the
following:

1. Audited Financial Result for the Quarter and year ended on 31st March, 2021,
along with Auditor’s Report thereon with Unmodified Opinion.

In this respect, we hereby enclose following:

1. Audited Financial Results for the Quarter and year ended on 31st March, 2021.

2. Auditor’s Report with Unmodified Opinion on the said financial results.

3. Declaration by the company as to the Unmodified Opinion expressed by the
Statutory Auditors on Audited Financial Results.

The meeting of Board of Directors commenced at 4.00 p.m. and concluded at 5 p.m.
Request you to please take the same on record.
Thanking You,

SYNTEX LIMITED

MANAGING DIRECTOR
: 01613974

Widas
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st March,2021, —|

Amt. in Lakhs.

Particulars

As at .
31st March, 2021

As at
31st March, 2020

(Audited)

(Audited)
ASSETS
B Non Current Asscts
(a) Property. Plant & Equipments 991.57 1,134 76
(b) Capital Work in Progress - =
(¢} Intungible Assets
(d) Financial Assets
1 Investments -
11y Others 11495 114 47
(e) Other Non Current Assets 8403 8310
‘JTotal Non Current Assets 1,190.55 1,332.33
11 Current Assests
(a) Investmetns 1.45 -
(b) Inventorics 2,686.77 2.547.22
() Finuncial Assets
i) Trade Receivables 2,205 97 2.437.72
il Cash & Cash Gquilents 203.87 20998
ity Loans & Advances 11443 72.69
(d) Other Current Assets 61.38 60 12
lotal Current Assets 5,273.87 5,327.73
TOTAL ASSETS 6,464.42 6,660.06
EQUITY AND LIABILITIES
Iiqniety
() Liquity Share Capital 1,109.71 1.109 71
(h) Other Lyguity . 699 63 987 36
Total Equity 1,809.34 2,097.07
Liabilitics N a - o
| Non Current Liabilities
(a) I'inancial 1.iabilities
i) Borrowings 1.641.70 81548
i) Other Financial Liabilities - =
() Provisions 825 725
(<) Deferred Tax Liabililii:s (Net) 2479 3003
Total Non (furrent_l.iabilities 1.674.74 852.76
11 Current Liabilites == o
a) I'mancial Liabilities
i) Borrowings 1.952.21 2.329.71
1) Trade Pavables 993.43 1,302.03
i) Others 32.50 742
(b) Other Current Liabilities and Provisions 2.21 71.07
Fotal Current Liabilities = = 2,980.34 3,710.23
o 1O LIABILITES 646442 6,660.06
Date 1 30:06-2021 T Forad tex Limited

Place:
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FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31
EEEEE 3 E 3 —

st March,2021
~ .

et =T 2

e =

2
o
T
.. Rpnicu
.

L |Incames:

e From Upereations :_Illr.lu\llrlg Dutles & Taxes) - ' . 1,231.24 1,447.04 _-l_." 20,05 1, 76516

16082 167,12 22201 A0AAE | 1.083.83

L% )

Revellue from Opera - = 1,262.92 1,298.04 415672 | 6,418.59
Other Incumes Ee— 218 1563 1170 36,74
"1l | Tatal Revenue (4 = =i 1,265.10 __1,313.67 | 4,168.42 6,455.33

Gost of Material Gonsumed 795.26 1.026.55 1.015.64 3,365.47
___Ejrchases'ofSmck-in-Trade — . S
Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade

119,07 [48.61) 13084 2721 26219

B R ¥ 16,87 058 | 5404 | 8232
| i169% 11286 | (3247 396,11 40094
Expense 18 N | 1246 19,50 1515 16237 18298

Other H i - i _BA2 | LS7HZ | 16644 429.74 53942
.r. | Total Expenses - o .l _ 17085 1,304.99 1,296.38 443544 | 6,275.44
v :I_‘rti_iilhe[nfe Nceh_ﬁrﬂa:m extraordinary items and tax LIIT_IH i S L]q.ﬂt)_]'"_ _1_7-2_9-: .(?9?:?2)4_71:79'8'3_

1 5

fonal Iltems invame § [Expense]

VIl |Profit before extraordinary items and tax (V - VI) e | e (39.89) 17.28 [267.02) 179.88
ﬂ.ll B aprdinary items | e —
I sriod (tems Income/{ Expense) | . . | . & —.]
| Misc. Exp. Written Off o (193] (1.84) (193)) (7.75)
IX_ |Profit before Tax (V- VIII} 9538 (41.83) 15.35 (274.78) —_
X |Tax Exponse . s - —
(4] Clrvenl lay 4 = LO61) = _4na3
i = — . . 076 205
inuing operations VIV (23.61) 5.20 12495
Pdiscontinuing operations. = ___ B -
from Discontinuing operaticns [alter tax]  {(XI1-X111} I N
or the period (X1+ XIV) B (125.64) [23.61) 5.20 (2B5.84) 12835
XV1 [I‘._le-rl.nmprchensiveIncom-c o 3 = | .
| Hem that will not be reclassified to P&L _
Remeasurement gain/ (losses) an define benefit plans (Net of Tax) } - [ L89) i (084) [2:11) - [273) (DH4)
.| Total Other Comprehensive Income Net of Tax Sl _[1.89) [_ (0:84) €10 55— [273) (0.84)
W Farnings Per Fguity Share” (In Rs |
sic - - 1 2yl s [258) Y
ui - - (0.21) o5 {2.58) - 13

* Annualised
Notes:

1) The above stand alone financials were reviewed by the audit commitlee and therealler were approved and taken on record by the board of director s in their meeting held on 30th June,
2021

2)  Previous Quarter / year figures have been regrouped / reclassilied, where ever found necessary to confirm to current Quarter / year classification

3)  During the Hnancial vear 2020-21 the company has booked Foreign Exchange Fluctsation Loss of Rs, 21,01 Lakhs As per Ind As. On Account of Forelgn Curreney Loan / Sundry Dobiturs
and Creditors

4) The Company has single primary husiness segmentand there is no separate reportable segmentin the lerms of Ind As
Date: 30-06-2021
Place: Vadodara
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CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31 st March, 2021
(Rs In Lakhs)

Year Ended . .. Yoearlinded
Particulars 31 st March 2021 _ 31st March. 2020
Rupees Rupees Rupees Rupees

A. CASH FLOW FROM OPERATING
ACTIVITIES
Net Profit before tax (274 78) 17213
Adjustment for :
Depreciation and Amortization Exp 162,37 182 98
Interest Income (11.70) (27 03)
Financial Cost 396 11 546 78 400 94 556 90
Operating profit before working capital
changes 272,00 729.02
Adjustment for :
Changes in Working Capital
Increase / (Decrease) in Other Non Current
Liabilities 1 0l 038
Increase / (Decrease) in Trade Payable (308 60) (318 48)
Increase / (Decrease) in Other Current
Liabihities - Finanacial 2508 008
Increase / (Decrease) in Other Current
Liabilities - Non Financial (68 86) (71 25)
(Increase) / decrease in Inventories (139 56) (360 19)
(Increase) / decrease in Other Non Current
Asscls- Financial 047y (3 58)
(Increase) / decrease in Other Non Current
Assels- Non Financial (093) 6521)
(Increase)/Decrease m Other Current Assets -
Financial (1 26) (4 66)
(Increase) / Decrease in Trade Receivable 23175 458 88

(increase) / Decrease in Current Loan & Adv (41 73) (303 58) 21503 (149 00)
Cash Generated from Operation (31.58) 580.03
Net Income-tax paid / Provided 16 31 5376
Other Comprehensive gain/(Loss) (1.90) 051
Net Cash Flow from Operating Activities (49.78) 526.78

B. CASH FLOW FROM INVESTING

\CTIVITIES :
Capital Expenditure on Fixed Assels (19 18) (76.26)
Profit on Currency hedging (145)
Interest Received 1170 (8 93) 27 03 (49 23)
Net Cash Flow from/(used) in Investing
Activities (8.93) (49.23)

C. CASH FLOW FROM FINANCING

ACTIVITIES :
Proceeds from Issue of Share Capital
Proceeds from Security Premium
Proceeds [rom Share Application Money
L ong ferm Borrowings 826 22 (293 52)
Short Term Borrowings (377 50) 21425
Dividend Paid - -
Financial Cost paid (396 11) 52 60 (400 94) (48021)
Net Cash Flow from/(used) in Financing
Activities 52.60 (480.21)

Net Increase/(decrease) in Cash & Cash

Lquivalents(A+B+C) (6.11) (2.66)
Cash & Cash Equivalents at the beginning

of the period 209.98 212.64

Cash & Cash Equivalents at the end of the

period 203.87 209,98

oy

ate: 30-06-2021 For,, e$yntex Limited

Place: Vadodara |
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V. J. Amin & CO.

Chartered Accountants
L = 3
506, Gyatri Chambers, R, C. Dutt Road, Alkapuri, Vadodara - 390007

Auditor’s Report on Quarterly Financial Results and Year to date results of the company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Reculations, 2015.

To Board of Directors of Advance Syntex Limited, Vadodara.

We have audited the standalone financial results of Advance Syntex Limited for the quarter
ended 31" March 2021 and the year to date results for the period 01 April, 2020 to 31°* March,
2021, attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
standalone quarterly financial results as well as the standalone year to date financial results have
been prepared on the basis of the interim financial statements. which are the responsibility of the
company’s management. Our responsibility is to express an opinion on these standalone financial
results based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies
Act, 2013 read with relevant rules issued there under; or by the Institute of Chartered Accountants of
India , as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
standalone quarterly financial results as well as the standalone year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) Give a true and fair view of the standalone net profit and other financial information for

the quarter ended 31st March 2021 as well as the standalone year to date results for the
period from 01 April, 2020 to 31™ March, 2021.

For V. J. Amin & Co.,

Partner
M.No. 134028

Date: 30/06/2021

Place: Vadodara,

UDIN : 21134028A8A8AX5334
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Date: 30tk June, 2021

To,

BSE Limited,

P.J. Towers,

Dalal Street,
Mumbai - 400 001

Ref.: Company Code: 539982
Dear Sir / Madam,
Sub: Declaration with respect to Audit Report with Unmodified Opinion on

Audited Financial Results of the Company for the year ended on 31st
March, 2021.

In compliance of Regulation 33(3)(d) of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended we hereby declare that the Auditors of
the company have issued the Audit Report on Standalone Financial Result of the
Company for the year ended on 315t March, 2021, with Unmodified Opinion.

Thanking You,

DIN: 01613974

*
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