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{Ru�es in Lacs) 

{A) Statement of Unaudited Standalone Financial RHults for the Quarter Ended on June 30, 2020 

Standalone 
Quarter ended Year Ended SN Particulars 

(Unaudited) (Audited) (Unaudited) (Audited) 

30.1>6.2020 31.03.2020 30.06.2019 31.03.2020 

' Revenue from Operations . 57.83 a.oa 242.07 
u other lnc:ome 10619 9145 11192 71144 

"' TOTAL INCOME (I +II) 106.19 149.28 114.96 953.51 

rv EXPENSES 

surchese of Stock-in-Trade . 55.08 . 22833 

Chance in Inventories of Stock-in-Trade . . 2.62 2.78 
Employtt �nef,ts Expense 2043 29 29 26.63 114 81 

Finance costs 16.04 18.49 18.84 eo cz 
OeprKi11tion and Amortis11tion Upense 15.64 18.83 20.12 84.87 

Other Expenses 22.73 82 49 21.22 187.36 

TOTAL EXPEN� {IV) 74.84 204.17 89A3 698.22 

v Profitf(Loss) befcre EKCeptional Items and Tax (mHIVJ 31.35 (54.89) 25.53 255.29 

vr Exceptional Items . . . . 
vu Profit/(Loss) before TH Expenses IV - VI} 31.35 (54.89) 25.53 255.29 

VIII Tax Expenses: 

Current Tax . . 5 59 44 53 

Deferred Tax (1.93) (1.78) (2.43) (21.39) 

Short J (Exce.ss) prov1s1on of the earlier period - . - 

Total Tax Exl)4'!nse (1.93) {1.78) 3.16 23.14 

rx Profrt/(Loss) for the 1)4'!riod (VII • VIII) 33�8 (S3.11) 22.37 232.15 

x Other Comprehensive Income for the year - (5.32) - (5.32) 

xr Total comprehensive Income for the year (IX+ XJ 33.28 (58A3) 22.37 226.83 

XU Earnings Per Equity Share {Face Value Rs. 10 each) 

eestc 129 (2 06) 08' 898 
Diluted 1.29 (2.06) 0.87 8.98 

NotM: 

1 The above financial results h;,ve been reviewed by the Audit Committee and approved by the So1trd of Directors in 
their meeting held on Aueust 14, 2020. 

2 This statement has been prepared in accordance with the COmpanies (Indian Accountini;: Stand11rds) Rules 2015 
(Ind AS) prescribed under Section 133 of the Companies Act. 2013 and other recoenlsed accountmg practices and 
policies to the extent applicable. 

3 The Stetutory Auditors haive cerrted out a limited review of the Standalone Results for the quairter ended on June 30, 
2020 

4 The figures for the quarter ended March 31. 2020 are the b;,lanclne fii;:ures between the audtted fm1tnc1al results 
for the yei,r ended March 31, 2020 and the published uni,udited fini,ncial results for the nine months ended 
December 31. 2019. 

S The Company operetes only in one primi,ry business segment. 
6 Fii;:ur6 of the previous period's heve been rei;:rouped wherever necessi,ry to conform to the current period 

classiflc1ttions 
l'or Cravatex Limited 

ltiljesh Batra 

PIKe : Mumbai Chairman and Man;,gin& Director 

Dated: Aueust 14, 2020 DIN : 00020764 



 

 
Limited Review Report on unaudited Standalone Financial Results of Cravatex Limited 
for the quarter ended 30 June 2020 pursuant to the Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 as amended 
 
To  

The Board of Directors 

Cravatex Limited 

 
 

1) We have reviewed the accompanying statement of unaudited financial results of   
Cravatex Limited (‘The Company’) for the period ended 30th June 2020. This statement 
is the responsibility of the Company’s Management and has been approved by the 
Board of Directors. Our responsibility is to issue a report on these financial statements 
based on our review. 

 
2) We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement.  

 
3) A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion.  

 
4) Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared 
in accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

 
 
        For GPS & Associates 
        Chartered Accountants 
        Firm Reg No: 121344W 

 
        H.Y. Gurjar 
        (Partner) 
Place: Mumbai      M.No.: 032485 
Date : 14th August 2020     UDIN: 20032485AAAAAJ6692 

HARIVIJAY 

Y GURJAR

Digitally signed by 

HARIVIJAY Y GURJAR 

Date: 2020.08.14 

16:38:02 +05'30'
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(Ru�,s in Lacs) 

{8) ParH: Statement of Consolidated Unaudited Financial Results for the quarter ended on June 30, 2020 
Quarter Ended Year ended 

sr. 
Partirulars June 30, March 31, June 30, March 31, 

No. 2020 2020 2019 2020 
(Urniudited) (Audited) {Unaudited) (Audited) 

Income 
I aeveece from Operations 5,114.20 17,498.10 16,005 64 77,867.25 

II Other Ince� 182.14 109.18 125 78 523.20 
Ill TOTAL INCOME (I +l.l) 5,296.34 17,607.28 16,131A2 78,390.45 

IV EXPENSES 

Purchase of Stock-in-Tradt 1,937.66 13,117.04 11,692 27 54,275.26 
Cha nae in Inventories of Stock-in-Trade 1,289.67 (314.89) 12804 1,235.62 
Employtt �nefits Expense 998.70 1,526.80 1,243 65 6,135.59 

Finance Costs 289.27 326.49 18363 1,088.55 

Depreciation and Amortisation Expense 389.50 399.79 291.96 1,340.94 

Other Expenses 1,045.49 4,433.96 2,803.04 15,108.64 

TOTAL EXPEN5B {IV} 5,950.29 19,489.21 16,342.59 79,184.59 

v Profrt/(loss} before Exceptional Items and Tax (111)-(IV) 1653.95} (1,881.93) (211.17) (794.14) 

VI Exceptional Items - - 
VII Profrt/(loss} before Tax Expenses (V - VI) 1653.95} (1,881.93) (211.17) (794.14) 

VIII Tax Expenses: 

Current Tax 36.75 (203.22) 176.25 418.93 

Deferred Tax (1.93) (1.78) (2.43) (21.39) 

Short/ (Excess) provision of the earlier period - (336.68) - (336.68) 

Total Tax Expenses 34.82 (541.67) 173.82 60B6 
IX Profrt/(Loss) for the per)()(! (VII - VIII) (688.77) (1,340.26) (384.99) (855.01) 

x Other Comprehensive Income for the year (4.32) (16.94) (188) (22.59) 

XI Total Comprehensive Income for the year (IX+ X) (693.09) (1,357.20) (386.87) (877.60) 

Net profrt attributable to: 

Owners of the Holdina Company (688 74) (1,340 23) (384 96) (854 93) 

Non-controllina Interest (003) (O 03) (O 03) (008) 

(688.77) (1,340.26) (384.99) (855.01) 

other Comprehensive lncome/(loss) attributable to: 

Owners of the Holdina Company (4.32) (16.94) (188) (22.59) 

Non-controllina Interest (0.00) (0.00) (O 00) (0.00) 

(4.32) (16.94) (1.88) {22.59) 

Total Comprehensive lnc:ome/(loss) attributable to: 

Owners of the Holdina Company (693.05) (1,357.17) (386.84) (877.52) 

Non-controllina Interest (0.03) (0.03) (0.03) (0.08) 

1693.09) (1,357.20) (386.87) (877.60) 

XII Ea mines Per Equity Share (Face Value Rs. 10 each) 

""' (26.65} (51.68) (14.90) (33.09) 

Diluted (26.65) (51.86) (14.90) (33.09) 
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(BJ Part-II: Con<0lidated Unaudited s.ieem.,nt Information for th" Quart"r "ndH on Jun" 30, 2020 
Results for th"' quart.,, "'nd"'d on v .. a, "'ndNt on 

Particulars 30.()6.2020 31.03.2020 90.()6..2019 91.03..2020 
(Un.udited) (Audited) (u .... uditedJ {Audited) 

Se1Pmcnt Revenue IS.I� and Other o ratin" lnc:ome 
- SPORTS 4.849 25 16,623 36 14,953 98 73.576 05 
- WELNESS 26495 816.44 1.051.66 4.051.50 
- Unallocated . 58.30 . 239.70 
Totats.,.,m.,nt R"""'"""' 5 114.20 17 498.10 16 005.64 77 "67..25 
M.11.ment Result5 
- SPORTS 126.89 1406.37 204.65 2 072.87 
- WELNESS 1154 00 114 69 154.051 �·· - Unallocated 179.00 '351.62 . 1.030.85 
Total s.e .. m.,nt R"t.ulh 459.89 1643.31 150.60 1 M2.71 
L"ss:fonance Costs 289.27 326.50 183.63 1.088.55 
Add/(Lcss): finance Income and Other unallocable income net of 95.21 (912.12) (178.14) (798.31) 
unallocabl" ""°"nditure 
Tot•I Profit Before T•x 1653.951 11.881.93 1211.171 -794.14 
Se*mentAo.s.eh 
- SPORTS 24.652.12 29,255 24 26,905.60 29,255 24 
- WElNESS 2 190.76 2.417.69 2,724.04 2.417.69 
- Unallocated 3 523 70 4 240 17 1 725 83 4,240 17 
Tot•I Se*ment Aneh 30,366.58 35 913.10 31 355A7 35,913.10 
Se1Pment LiBbiliti.,... 
- SPORTS 8,85099 14,147 51 14.475 07 14.147 51 
- WElNESS 1.441.31 1.876.28 1,541.49 1.876.28 
- Unallocated 1671122 15 818 63 1371359 15 818 63 
Tot•I Seir.ment liBbiliti.,... 27.003.53 31.842.42 29 730.15 31,842.42 

""""' 
1. The above fonanc1al results have been reviewed by the Audot Commott'""' and approved by the Board of Directors in theor 
meetin,: held on Au,:ust 14, 2020 The Statutory Auditors of Cravatex Umlled ('the Company') and its subsidiaries (namely 
'Cravate• Brands Limited" & 88 (UK) ltd) (the Holdlna Company and its subsidiary toaether referred to as 'the Group') have 
carried out limited review of the above results pursuant to Reaulation 33 of the Securities and Exchanae Board of India (Listina 
Obll,:ations and Dlsclosure Requlremenu:) Re,:ulation.s. 2015, as amended and have Issued an unmodified review opinion 
2. This statement has been prepared in accordance with the Companies (Indian Accountina Standards) Rules 2015 (Ind AS) 
prescribed under Section 133 of the Companies Act, 2013 and other recoirnised accountinir practices and policies to the extent 

" •• 
' Seirment Revenue, Results_As.seu: and llabilitles represent amounu: Identifiable to each of the seirments "other unallocable 
,ncome net of unallocable expenditure" mainly includes onterest Income, income from currentonvestments (net). expenses on 
common services not directly ldenllfiable to inlividual .seirments. 

4. The fiaures for the quarter ended March 31, 2020 are the balancina fiaures belw'l!en the Audited financial results for the year 
ended M"rch 31, 2020 and the published unaudited flnanciat resulu: for the nine months ended on December 31. 2019 

S. The statutory auditors have carried out a limited review of the consolidated results for the quarter ended June 30. 2020. 
6. (a)ln March 2020. the World Health Or,:anl.sation declared COVI0-19 to be a pandemic Supply Chain disruptions as a re.suit 
of the outbreak started with restrictions on movement of 11oods. closure of borders etc • In several countries followed by a alobal 
lockdown in March 2020 announced by the various aovernments, to contain the spread of COVI0-19. The supply chain activities 
for Company were completely stopped durlnir the lockdown period Further all stores of the company were completely closed. 
consequently no sales were recorded durona thos perood. As the s1tuat,on part,ally omproved the supphes of the products h"s 
started functionlne to the extent allowed by local authorities The situation " likely to further improve with easine of 
restrictions In the comln• davs 
6.(b)'ln liirt,t of these circumstances. the Company h"s adopted measures to curb the spread of infection "monas the employ'""'" 
to protect their health and ensure business continuity with minlmal disruption lncludln,: remote workln&, m"intainln,: social 
d,stancon&, s,.n,tuat,on of workspaces etc. The Company has considered intern"I and extern"I tnformat,on whole flnaloune 
various estimates in relation to its financial statement up to the date of approval of the financial statements by the Board of 
Directors and has not Identified any malerlal Impact on the carryine value of lan,:ible and intan,:ible assets. financlals "sseu:, 
,nventory. receivables etc as well as borrowinas and liabil1t,es "cc rued. 

6.(c) Toe Company has also not observed any si,:nifocant del"Y in the collection from customers except for the lockdown period 
"nd mana,:ement believe that the same will be re,:ularised in next 2-3 months period, thus there is no .sianif;c,.nt increase in 
Credit risk Further. "• Comp,.ny's liquidity position " adequate to service all IU: near-term debt "nd other financln,: 
arr,.naements/l1abolot,es. Toe Company will cont,nue to closely mon,tor any material chanires to future economic cond1toons. 

7 .The Board of Directors of Cravale• Brands limited (Subs1doary of Cravatex ltd.) at its meet1na d"ted 26 June 2020 h"s approved 
"composite Scheme of Arran,:ement belw'l!en Cravatex Brands Limited and Proline India Limited. Subsequently. the scheme has 
been filed with N"tional Company law Tribunal (Ncln Pendine approval of the NCLT, no effect of this scheme has been elven In 
the above results. 
8. Previous year/ periods fieures have been re--,:rouped / re-classified wherever necessary. 

By order of the ec..rd 
For Crav,otex Limited 

Raj.,...h Batr• 
Pl;occ : Mumb;ti Ch;,irm,on and M,o...,,:jn,: Oirecior 
0.te: AUl'Usl 14, 2020 DIN , 00020764 



 

 

 
 
Independent Auditor’s Review Report On consolidated unaudited quarterly and year to date 
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 
 

 
To  

The Board of Directors 

Cravatex Limited 

 
 
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 

of Cravatex Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group”), and its share of the net profit/(loss) after tax and total 
comprehensive income/loss of its associates and joint ventures for the quarter ended 30th June 
2020 (“the Statement”). The statement is being submitted by the Parent Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended.  
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

 
4. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

 
5. The Statement includes the results of the following entities:  

 
a. Cravatex Brands Limited and 
b. BB (UK) Limited. 

--IOI ·'1121'.- »,"111- ic.,iot.,__.D�.._..,- .... _rf __ -.X,IX,t 



 
 
 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the branch auditors and other auditors 
referred to in paragraph 7 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 
7. We did not review the interim financial results of both subsidiaries included in the 

consolidated unaudited financial results, whose interim financial results reflect total revenues 
of Rs.5,203.75 lakhs, total net loss after tax of Rs.708.66. Lakhs and total comprehensive loss of 
Rs.712.98. lakhs, for the quarter ended June 30, 2020, as considered in the consolidated 
unaudited financial results. These interim financial results have been reviewed by other 
auditors, has been furnished to us by the Management and our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based 
solely on the report of the other auditor and the procedures performed by us as stated in 
paragraph 3 above. 

 
8. Our conclusion on the Statement is not modified in respect of the above matter. 
 
 
 
         For GPS & Associates 
         Chartered Accountants 
         Firm Reg No: 121344W 

 
         H.Y. Gurjar 
         (Partner) 
Place: Mumbai       M.No.: 032485 
Date : 14th August 2020      UDIN: 20032485AAAAAK5775 

HARIVIJAY 

Y GURJAR

Digitally signed by 

HARIVIJAY Y GURJAR 

Date: 2020.08.14 

16:37:00 +05'30'

9P..��tes 
Chanerlld Accountant• 


