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November 10, 2022

To: To:
BSE Limited National Stock Exchange of India Ltd.,
Corporate Services Listing Department
Floor 25, P.J.Towers Exchange Plaza,
Dalal Street Bandra Kurla Complex
MUMBAI-400 001 Bandra [East]
MUMBAI-400 051
Scrip Code: 500444 Scrip Code: WSTCSTPAPR
Dear Sirs,

ANNOUNCING OF Q2 & HALF YEAR RESULTS

Pursuant to Regulation 30 & 33 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are declaring
herewith Un-audited Financial Results of the Company along with Limited Review, for
the quarter & half year ended on September 30, 2022, in the prescribed format. The
meeting of the Board of Directors of the Company commenced at 12.30 P.M and
concluded at 2:30 P.M.

Simultaneous action is being taken to have the Un-audited Financial Resulis
published in the newspapers in the format prescribed by SEBI.

Thanking you,

Yours faithfully,
For WEST COAST PAPER MILLS LIMITED

5

BRAJMOHAN PRASAD
COMPANY SECRETARY
M. No : F7492

Encl: a/a

Corporate Office : 31, Chowringhee Road, Kolkata - 700 016
Foc Crioes Phone : (033) 2265 6271-78 (8 lines), Fax : (033) 2226 5242, Email : wcpm.sale@westcoastpaper.com
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Singhi e Co.

Chartered Accountants

B2 — 402B, Marathon Innova, 4" Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower

Parel, Mumbai — 400013. India

Tel: +91 (0) 22 — 6662 5537/38 E-mail :mumbai@singhico.com Website : www.singhico.com

Independent Auditor’'s Review Report on the Quarterly and Year to date Unaudited Standalone
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of West Coast Paper Mills Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of West

Coast Paper Mills Limited (“the Company”) for the quarter ended September 30, 2022 and year to
date from April 1, 2022 to September 30,2022 (“the Statement”) attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

. This Statement which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
the applicable Indian Accounting Standards (‘IND AS’) prescribed under section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the
manner in which it is to be disclosed, or that it contains any material mis-statement.

For Singhi & Co.
Chartered Accountants
Firm Regn. No. 302049E
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Place: Mumbai Sudesh Choraria

. Partner
Date: November 10, 2022 Membership No.204936

UDIN: 22204936BCSFAA2796
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Singhi e Co.

Chartered Accountants

B2 — 402B, Marathon Innova, 4" Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower
Parel, Mumbai — 400013. India
Tel: +91 (0) 22 — 6662 5537/38 E-mail :mumbai@singhico.com Website : www.singhico.com

Independent Auditor’'s Review Report on Quarterly and Year to date Unaudited Consolidated
Financial Results of the Company pursuant to Regulation 33 and 52 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of West Coast Paper Mills Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of West
Coast Paper Mills Limited ( hereinafter referred to as “the Holding Company”) and its subsidiaries (the
Holding Company and its Subsidiaries together referred to as “ the Group” ) for the quarter ended
September 30, 2022 and year to date from April 1, 2022 to September 30,2022 (“the Statement”)
attached herewith being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a conclusion on these financial results based on the review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. The Statement includes the results of the following subsidiaries :
i)  West Coast Opticable Limited (“WOCL”)
i)  Andhra Paper Limited (“APL”) (Formerly International Paper APPM Limited)

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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6.

We draw attention to below referred Notes of the Unaudited Consolidated financial results:

i) Note 2 regarding the ongoing litigation in case of one of the subsidiary with respect to the levy of
electricity duty by the State Government of Andhra Pradesh on consumption of electricity by captive
generating units and the interim orders of the Hon'ble Supreme Court of India on hearing the Special
Leave Petition filed by the Subsidiary, in respect of which the Company on grounds of prudence and
abundant caution created a provision amounting to Rs.3,143.24 lakhs during the year ended March
31, 2017, in view of the inherent uncertainty in predicting the final outcome of the above litigation.
Additionally, an amount of Rs.785.81 lakhs has been treated as contingent liability. Based on the
legal advice obtained, in the opinion of the Management no further provision would be required in
relation to this disputed matter.

Our conclusion on the Statement is not modified in respect of the above matters.

We did not review the financial information of two subsidiary companies, included in the statement,
whose financial information reflects total assets of Rs. 169008.90 lakhs as at September 30 2022,
revenue from operations of Rs. 48876.24 lakhs and Rs. 94659.87 lakhs, net profit after tax of
Rs.11364.35 lakhs and Rs. 19920.25 lakhs, total comprehensive income after tax of
Rs.11266.03 lakhs and Rs. 19822.23 lakhs for the quarter ended September 30, 2022 and for the
period April 1, 2022 to September 30,2022 respectively and net cash outflow of Rs. 186.97 lakhs
for the half year ended September 30, 2022 as considered in this statement. These financial information
have been reviewed by other auditors whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in
respect of the above matter.

For Singhi & Co.
Chartered Accountants
Firm Regn. No. 302049E
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Sudesh Choraria
Partner
Place: Mumbai Membership No.204936

Date : November 10, 2022 UDIN: 22204936BCSFIM9468
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