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To,

May 20), 2024

The Manager.

BSE SME Platform

Department of Corporate Services
25" Floor, P.1. Towers, Dalal Street
Fort, Munmbai - 400 001

BSE Scrip Code: 543982

Sub: Qutcome of Board Meetin

under Regulation 30 of SEBI (LODR) Regulations, 2015

Dear Sir'Madam,

In continuation of our letter dated May 06, 2024, we wish to inform you that the Board of Directors of the
Company, at its meeting held today. has inter alia;

1.

Approved the Standalone Audited Financial Statements for the financial year ended March 31, 2024,
as recommended by the Audit Committee,

Further, pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we enclose the following:

(1) Audited Standalone Financial Results for the financial vear ended March 31, 2024.

(i1) Auditor’s Report with unmodified opinion on the aforesaid Standalone Audited Financial
Results

Appointment of Vijaya E Shahapurkar as an Internal Auditor of the Company for F.Y. 2024-25

Appointment of Mr. Kishor Dhondu Makvan as Chief Executive Officer (CEQO) of Company w.e.f.
I* June 2024.

The Board Meeting commenced at% ' EN ) PM and concluded at é : :gj] PM.

The above is for your information and record.

Thanking You,

Yours faithfully,
Thanks & Regards

For Meson Valves India Ltd

rijm > @

Managing Director
DIN -05154847 l

Plot No L-45, First Floor, Software Technology Park, Verna Industrial Estate, Verna, South Goa, India-

403722, CIN no.. - U29299GA2016PLC012972, PAN: -AAXCS5599N, GSTNO.: - 30AAXCS5599N1Z9
Website: www.mvi.ltd , Tel; +91 832 2954198, Email: india@mvi.ltd




PSV Jain & Associates @A

Chartered Accountants
Office No. 105, Shree Yashw
Kasturba Road No. 7, Borivali (East), Mumbal - 400 066,

Email ; pramodj.82 @gmail.com
Contact : 8976358144

ant Shopping Centre,

Independent Auditor’s Report on the Half yearly and Year to Date Standalone Audited Financial
Results of MESON VALVES INDIA LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201S.

To

Board of Directors of

MESON VALVES INDIA LIMITED

Plot No L-45, First Floor, Software Technology Park,
Verna Industrial Estate, Verna, South Goa, India - 403722

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of half yearly and year to date standalone financial results of
MESON VALVES INDIA LIMITED (FORMALLY KNOWN AS “MESON VALVES INDIA
PRIVATE LIMITED (the “Company”) for the half year and year ended on March 31, 2024 (“*Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
year to date financial results:

i) are presented in accordance with the requirements of the Listing Regulations in this regard; and

ii) gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the half year and year ended on March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and f8ir view-of the net profit/ loss and other comprehensive income of the Company and other financial
information in accordance with lilc applicable accounting standards prescribed under Section 133 of the Act
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tead with relevant rules isued there under and other accounting principles generally accepted in .h‘!df:l and
in compliance with Regulation 13 of the Listing Regulations This responsibility also inchu.lﬁ mmnlcn;m'ce
of adequate accounting records in accordance with the provisions of the M', f"" w'w”'.mhn‘g‘ of lhr:‘m%f:!‘!
of the Company and for preventing and detecting frands and other irregularities, selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and !h:
design, implementation and maintenance of adequate intemal financial controls, that were operating
cffectively for ensuring the accuracy and completeness of the accounting records, relevant '." lhc'prcpmahﬂﬂ
and presentation of the Statement that give a true and fair view and are free from material misstaternent,
whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concemn basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease 1o continue as a going concern.

» Evaluate the overall presentation, structure, and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significa dit findings, including any significant deficiencies in internal
control that we idenﬂ?ﬁﬁﬁﬁw%ﬁkﬂ
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mance with a statement that we have complied with relevant ethical
¢ = . '

ate with them all relationships and other matters that
lated safeguards.

We also provide those charged with gove :
requirements regarding independence, and to communic e aix Te
may reasonably be thought to bear on our independence, and w here applicable,

Other Matter

The Statement includes the results for the half year ended March 31, 2024 being the balanﬁng fi gure between
the audited figures in respect of the full financial year ended March 31, 2024 and the audited period year-t0-

date figures up to the first half year of the current financial year.

For P8V Jain & Associates
Chartered Accountants ———=—=___
FRN 131505W, o

™, < \
CA Dularesh ,
M. No 1372 *
UDIN 241 BKCDCV1369

Date 20/05/2024
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MESON VALVES INDIA LIMITED
Regd Off:L-45, First Floor, Software Technology Park, Werna Industrial Estate, Verna, South Goa, India-403722

Webslte - www.mvi.ltd ; Email ; india@mvi.itd
CIN - U29299GA2016PLCO12972

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

{Amount in ¥ Lakhs Except otharaise Stated)

6 Months Ended . . Forthe YearEnded =
St. No. Panticulars A _SJI.;::’.Zi;‘i:Br 30,09,2023 31,03.2024 - 3?-03;2_023
i Unaudited Audited Audited
Nota:)
1|{INCOME
{a)|Revenue from Operations 4322 09 1882 36 6,314 46 J665 05
(b [Other Income 16 14 167 17.81 54 26
Total Revenue 4338.24 1994.03 633227 3719.30
2|EXPENSES
(a)|Cost of Matenal Consumed 1703 65 - 1703.65 2520.85
(b)|Purchase of Stock-in-Trade 1388 07 906 48 2305 55 0.00
(c)|Changes in Inventories -582 85 39023 -202 52 -88.61
(d)|Employee Benefits Expenses 27598 161 37 427 35 26573
(e)|Finance Costs 52 93 3395 86.89 8910
(f)|Depreciation & Amortisation 75.46 40 B5 116.11 45 51
(g)|Others expenses 469 67 133.55 603.22 271.71
Total Expenses 3383.91 1656.34 5040.28 3104.27
3|Profit/(Loss) Before Tax 954.32 337.69 1292.01 615.03
4|Tax Expense
(a)|Current Tax 227.36 74.29 301.65 172.04
(b)| Tax of earlier years 10.23 = 10.23 0.00
{e)|Defarred Tax 72.71 215 74 .86 4 64
5|Profit/(Loss) for the Period 644.02 261.25 905.27 437.45
6| Adjusted Earning per Share (of 10/- each) (not
annualised): Amount in INR
(a)|Basic EPS 738 3.00 10.38 832
(b)|Diluted EPS 7.39 3.00 10.38 532

Refer Notes:-

1. The above Audited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meeting held on May 20, 2024

2. The Statutory Auditors of the Company have carried out the Statutory Audit of the above financial results of the Company and have
expressed an unmodified opnion on these Results,

3. The Company is only having one segment of business i.e manufacturing of special purpose machinery

4. There are no investor complaints received/pending as on March 31, 2024

5. Previous year's/ period figures have been regrouped/ reclassified” restated, wherever necessary to confirm to classification of
current year/period.

6. The disclosure of comparative figures for half year ended 3 1st March 2023 as per the requirement of SEBI (LODR) Regulations,
2015 1s not applicable as the Company was listed on BSE SME platform on 21.09.2023.

For Meson Valves India Limited

adhav Manerikar
{Chairman and Managing Director)
DIN :05154847

Place Goa

Date 20th May, 2024




MESON VALVES INDIA LIMITED
(Fromerly know ns Meson Valves Tndin Limited)
CIN L2929 A 200670012972

Regd O 45, Fivst Floor, Software Technology Park, Verna Industrial Estate, Verna, South Goa, India-403722

Website - woww.mviltal; Lmnil @ ineliser mvi.lid

Standilone Aueited Statement of Asseis & Linhilities as on March 31, 2024

{Amaount in Lakhs)

Adon st Mareh | As on 315t Mareh
Pavticulars 2N24 2023 B
= Audited | Addited 8]
| EQUITY AND LIABILITIES
1|Sharcholders’ funds
Share capatal L0101 69225
Reserves and surplus 5,030.20 1.315.32
6,046.21 2,007.57
2| Non-current linhilities
Lang Term Borrowings =
Deferred Tax Liabilities {Net) 57.39
Other Long Term Liabilities .
Long Term Provision _
57.39 -
3 Current hiabilities
Short Term Barrowings 561.20 1.124.16
Trade Payables - =
(1) Total owstanding dues of micro enterprises and small enterprises - =!
(11) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,302.87 704.66
Other Current Liabilities 127.20 31041
Short Term Provisions 379.21 362.20
2,370.48 2,501.44
e e e e e S e "TOTAL e FEER : FORATA0Y ) 4S0901
1. |ASSETS
Non-current assets
Property Plant & Equipments
1|Fixed assets
(i) Tangible Asseis 1.396.90 154.22
(11} Intangible Assets 3,95 1.22
(11} Capital Work in Progress 35829 .
MNon Current Investments - -
Long Term Loans & Advances - -
Deferred Tax Assets - &
Other Mon Current Assets 96.63 65.28
1,855.78 220.72
2|Current assets
Current Investments - -
Inventories 1,449 86 1.260.34
Trade Receivables 3.482.59 1.552.62
Cash and cash equivalents 2485 40.20
(Other Bank Balances 304 .99 21241
Short Term Loans & Advances 1,162.48 1,102.37
Current Tax Assets (Net) B 10.58
Other Current Assels 193.55 109.77
6,618.31 4,288.29
VTOTAL SRER R = SEBATH09 ] 450001

For Meson Valves India Limited

rijesh Madhav Manarikar
{Chairman and Managing Director)
DIN :05154847
Piace Gaa
Date 20th May. 2024




MESON VALVES INDIA LIMITED (Formerly Known as MESON VALVES INDIA PRIVATE LIMITED)

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2023
CIN - U29299GA 201 6'LC012972

(Ra. in "L AKHS)

Particulars Aa at st March, 2024 As at 31at March, 2023

Cash flow from Operating Activities
Net Profit After tax as per Statement of Profit & Loss 905.27 44674
Adhustments for
Depreciabon & Amortisabon Exp 1611 11611
Provision for Deffered Tax 74.86 (4.64)
Provision for Tax 0165 492 /3 17294 213.80
Operating Profit before working capital changes 1,398 661
Changes in Working Capital
Trade Recewvable (1,929.97) (526.05)
Other Financial Assets (31.35) (38.50)
Other Loans and Advances Recewable (60.11) (1,035.39)
Inventones (209.52) (250.02)
Other Current Assets (83.78) 106,15
Short Term Borrowing, (562.96) 617 .68
Trade Payables 598.20 (465.49)
Other Current Liabilites (144.50) 124.65
Short Term Provisions 15.81 176.67
Cash generated from Operations - (1,010.27) - (629.76)
Less : Income Tax 301.65 172.94
Net Cash Flow from Operating Activities (A) (1,311.92) (802.70)
Cash flow from investing Activities
Purchase of Fixed Assets {1,361.53)
Camtal Work in Progress (358.29) (49)

(1,719.82) {48 62)
Net Cash Flow from Investing Activities (B} (1,719.82) (48.02)
Cash Flow From Financing Activities
Proceeds From Share capital 304.80 843.25
Securities Premium 2,804.16 444.18
Proceeds From long Term Borrowing (Net) (417.45)
Interest Paid

3,108.96 869.98
Net Cash Flow from Financing Activities (C) 31 869,08 |
Net (Decrease)/ Increase in Cash & Cash Equivalents (A+B+C) 77.22 18.65
Opening Cash & Cash Equivalents 252,61 233.96
Cash and cash equivalents at the end of the period 329.83 252.61
Cash And Cash Equivalents Comprise :
Cash 0.02 256
Bank Balance :
Current Account 24.83 3764
Deposit Account IM.99 21241
Total 329.83 252.61

For Meson Valves Indin Limited

esh Madhav Manerikar
{Chairman and Managing Directar | ’
DIN :05154847




