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To, 

listing Department 

Bombay Stock Exchange limited 

Phiroze Jeejeebhoy Towers. 

Dalal Street, 

Mumbai - 400 001 

BSE Scrip Code: 513713 

Dear Sir/Madam. 

Date: 21 st May, 2024 

Sub: Outcome of Board Meeting pursuant to Regulation 30, read with Schedule III of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 and SEBI 

Circular No.: SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 

In furtherance to our intimation dated 13th May, 2024 and pursuant to Regulation 30 of the 

Securities and Exchange Board of India (Listing Obl igations and Disclosure Requirements) 

Regulations, 2015, as amended ("SEBI Listing Regulations") this is to inform you that the Board of 

Directors ("Board") of White Organic Agro Limited ("Company"), in its meeting today. viz. Tuesday, 

21 st May. 2024 considered and approved the following: -

1. Approved Financial Results of the Company for the quarter and financial year ended March 

31,2024. 

2. Appointment of M/s. Rachana Maru Furia & Associates, Company Secretaries Mumbai as 

Secretarial Auditor to conduct Audit for the financial year 2023-234. 

3. Resignation of Mr. Ronak Desai as Internal Auditor of the Company (On account of relocation 

to another Country resulting in time zones and other issues) 

4. Appointment of Mr. Mr. Jubin Doshi as Internal Auditor. 

5. In compliance with the recent Order received, the Board has taken necessary steps to file for 

replies and comply with the directions of the said Order. 

Disclosure towards item no. 2 and 4 in pursuance of SEBI Circular No.: SEBI/HO/CFD/ CFD-PoD-

1/P/CiR/2023/123 dated July 13,2023 attached to th is letter. 

The meeting commenced at 04.14 P.M and concluded at 04.52 P.M. 

The said outcome is also available on the website of the Company at 

http:Uwww.whiteorganicagro.com/. 

The same may be please taken into record and suitably disseminated to all concerned. 

Thanking you, 

Yours Faithf lIy 

ForWh 0 
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WHITE ORGANIC AGRO LIMITED 
"OiIIIslon 01 WNt. Orpk ""'" lid. 

312A. Kallas Plaza. Vallabh Daug Lane. Ghatkopar (Eastl. Mumbal - 400 077. INDIA 
Tel : +91.22.25011983 I Fax: +91.22.25011984 I Web: www.whiteorgan icagro.com/ 

Email : info@whiteorganlcagro.com: CIN: L01100MH1990PLC055860 

Annexure to Item No.2 & 4 

Disclosure pursuant to regulation 30 & Schedule III Part A of SEBI (lODR) Regulations, 2015 

read with SEBI Circular No.: SEBI/HOICFD/CFD-PoD-1/P/CIRl2023/123 dated July 13, 2023: 

Sr. No. Particulars Details - Secretarial Auditor Details - Internal Auditor 
1. Reason for change viz. Appointment of Secretarial Appointment of Internal Auditor 

appointment. Auditor 

Fe al'll'lsiAtrneAt. 

Fesi§AatisA, Fernsval, 

eleatt1 SF 

stt1eFWise 

2. Date of appointment! 21 st May, 2024 21 st May, 2024 

cessation (as 

applicable) 

3. Term of appointment; FY 2023-24 -
4. Brief profile (in case of Rachana Maru Furia, proprietor Jubin Doshi is a Cost & Management 

appointment); of the Peer Reviewed Firm - Accountant and a Commerce 

Rachana Maru Furia & Graduate by profession having more 

Associates, Mumbai, Fellow than 8 years of wide experience in the 

Member of the Institute of field of Finance, Accounts and 

Company Secretaries of India Taxation. He is also pursuing further 

and a Commerce Graduate, education in domains of Financial 

having rich experience of 10 + Modell ing and GST. 

years in the field of Company 

law matters relating to ROC, RD 

- MCA, NCll, RBI (FEMA), Stock 

Exchanges, SEBI laws etc. 

S. Disclosure of NA NA 

relationships between 

directors (in case of 

appointment of a 

director). 

CamScanner 



'WHITE 
ORGANICS 

To, 

Listing Department 

WHITE ORGANIC AGRO LIMITED 
312A, Kailas Plaza, VallabhBaug Lane, Ghatkopar (East), Mumbai - 400 077. INDIA 
Tel : +91.22.25011983 I Fax : +91.22.25011984 I Web: www.whiteorganicagro.com/ 

Email : info@whiteorganicagro.com; CIN: LOllOOMH1990PLC055860 

Date- 21 st May, 2024 

Bombay Stock Exchange limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 513713 

SUB: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015 

DECLARATION 

I, Darshak Rupani (DIN - 03121939), Managing Director of White Organic Agro Limited (CIN -

lOl100MH1990PlC055860) (the Company) having its Registered Office at 312A, Kailas Plaza, 

Vallabh Baug lane, Ghatkopar East Mumbai - 400077 hereby declare that, the Statutory 

Auditors of the Company, M/s. Gupta Raj & Co. Chartered Accountants, (FRN - 001687N) have 

issued an Audit Report with unmodified / unqualified opinion on standalone audited financial 

results for the quarter & year ended on March 31, 2024. 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (lODR) Regulations, 

2015 as amended by the SEBI (lODR) (Amendment) Regulation, 2016 vide notification No. 

SEBI/LADNRO/GN/2016-17/001 dated 25/05/2016. 

DIN: 03121939 

Date: 21-05-2024 
Place: Mumbai 
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WHITE ORGANIC AGRO LIMITED 

"J'" 
(formerly known as White Dimaond Industries limited) 

R~ld, Office: JllA. Kanuh !"bta, Vltrabh lave unt, GhJtkopaf (EaSI), Mumbal. 400 on. 
(mail ; 'nlop whlteorC.lInkuoJn (IN, to l100MHlflCN'l.COSSI6(I 

Statement of Standalone Flnand al Resulu for the QU;lIfter and year ended 31st M,Ir(h 2024 

Particulars 

I Revenue from Optr~tlons 
II Othtr In(ome 

III Tot~lln(ome 1'.11) 

IV Expenses 

~l Cost of Goods Trad~ 

b) Purchases of Stock-In-Tr~de 

cl Ch~nles In InvenlOfles of finished loods, Stock-In-T r~de ~nd work
In procren 

d) Employet benefits expense 
.ll'In.ncl! Costs 

fI Depred.tlOn and amortlutlon expenses 
II Other Expensrs 

Tot.1 ExpenH$ IIV) 

v Profit/l ion ) before exceptlonallteml .nd tu(I-IV) 

VI Ex(eption~lltll!ms 

VII Profit/ (Ion) bl!fore eX(l!ptions Items and t.xlV-VI) 

VIII T.x Expe nse : 
(1) CLWrent Ta. 
(2) Deferred Tax 

III Profit/(lou) for the perIod (VII ·VIII) 

X Other Compr,henslve In(ome 

A. (I) items th. t will not be red.sslfled to profit Of 1055 

(Ul Income tax rei. tin. to Items that Will not be red'Ulfi~ to pro flC 

"' '0" 
8 (I) Items that will be redasslfl~ to prorlt or loss 

(III'n(orr,,! tu rltlatJn l to it ems that Will be re class ifies to profit or 

10" 

XJ Total Compre hensJw In(ome for the perio d (XIII+XIV) COmprisln, 

Profit (Lon ) and Othe r Comprehensive Income fOf the period) 

)01 'aId-up Equity Share capital 
(Face Value of the share Rs 10/ · each) 

XIII Other. Equity 

Earnln.s per snare (not annuallsed) : 

(1) 8.sk: 
:21 Diluted 

72678 

3047 
4223 

0 21 
1~45 

954.14 

(1« .• 5) 

1144.15) 

(2630) 
061 

(119.16) 

1119.16) 

3,500 00 

2,08012 

(034, 
(034) 

92457 

661 
1592 
021 

14.07 

97U7 

46.21 

46.21 

10·42 

]5.10 

35.10 

3,500 00 

0 10 
0.10 

1,708 SS 

000 

27.65 
8632 
02. 

121 .112 

1,944.64 

(370.59) 

(370.59) 

(87.43) 
0.14 

(213.31, 

(1.811 

0.46 

(214_66) 

3.50000 

(o.al) 
(Oal) 

1,19364 

.. 1< 
104.25 

084 
24909 

] ,601." 

170.97 

170.91 

5319 
0.61 

117.17 

117.17 

3,500 00 

2,080 12 

0.33 
0 .33 

15,914.14 

l.288.79 

5683 

86" 
0., 

187.88 

17,534.90 

17U7 

171.17 

49.43 
01' 

ID.60 

(1 811 

0<6 

122.24 

3,SOO OO 

1,961.14 

0.35 
0.35 

The abo'll! r~ WII!f"' rfYlewed by lhe Audit Commlttee.nd theruft,r tikl!n on re<ord by the Soard In Its mu ll", held on M.y 21, 2024.tId .I~ Urnlli'd "" .. lew _r. 

tM'Md out by the SUtlltory Avdlton 

2 TheH finM'lcal tflulu!'lave been prep'rtd In k(OfcWlu with the rKOInitlOf'llnd menur'm.nl principles of Ind •• n Accounlln. St,lndards (,nd AS·) pteiCnbed wnder SectIOn 

11101 the CorftpiiOlH Act, 2011 ,ud with the relf>v.nt NIH luued the,. Ul'lder.nd the othef "coun"", pnnv~ •• nerally accepted II'Ilndi. 

J 0urIrc the quarut endot1t ,"" rch )1. 2024, lhe comp. ny k.l1 wntttfl ott ~bU tot.11nC 10 'h. " 06ukhl from four deblor p'nlll!' De~pIt. repe.led foHow ·ups. Al\d 6dheMc 10 

the dUll rKOWf"'t pl"OUU by the IT\,1n.1"mII!f"It, the man.l,.ment Wit un.abl. to collKI tN" .fTIOUI'tll due 10 lhe (redltwonl"lif'III!U olIN pan," Invotved {~ntly, Ow 
mat\iI.menl ~ to wnt. off the ouuundi", debtor bal.nc. 01 "Ii 91 06 Uk'" to prltHflt • r,lr piC1ur. of Ioc*debu rKc ..... bIt" II on lhe reportl", 0.1 • . 



WHITE ORGAN Ie AGRO LIMITED 

~WBITE • (Formerly known as White Dimaond Industries Umlted) 

ORGM1CS Reid. Office: 3m, K~lIuh Pi;ua. Vallabh ~ur lane. Ghultopar {bstl. Mumbal - 400 on. 
I"'" Website: www.whiteor,anks.co.in [mall : info@whlteOf.anlucro,co.ln (IN: LOl100MHl990PlCOSSl6O 

Standlone Balance Sheet as at 31st March 2024 
( Rs In lokhs) 

Particular As at Much 31, As at March 31, 
2024 2023 

(Audited) (Audited) 
I. ASSETS 
Non-Current Assets 

Property, Plant and Equipment 6.66 7.43 
Capital w ork-In-progress - -
Goodwill - -
Other Intangib le assets -

Flnandilll Assets 

Investments in subsidiaries, Associate and Joint venture - -
Other Investments - 53.17 
Loans 2,015.66 1.917.94 
Others - -

Deferred ta. assets (net) 0.23 0.84 
Other non-current assets - -
Non-Current Tax Assets (Net) - -

Total Non Current Assets 2,022.5' 1,979.37 

CUrr!:nt Assets 

Inventories - -
Financial Assets 

Trade rfieivables 7.82 381.17 
Investment Held for sale - -
Cash and cash equivalents 58.44 51.78 
Bank balances other than (iii) above 0.46 1,024.42 
l oans 3,758.00 4,140.25 
Others 

Other cu rrent assets 29.94 391.79 
Current Tax Assets (net) 49.58 2.53 

Total Current Assets 3,904.24 5,991.94 
TOTAL ASSETS 5,926.80 7,971,32 

~gulTY AND LIABILITIES 
Equity 
Equity share capItal 3,SOO.OO 3,500.00 
Other equity 2,080.12 1,961.14 

Total Equity 5,sao.12 5,461.14 

Non CUrrent Uilblllties 
Financial liabilities 

Borrowings - 1,272.26 

Others - -
Provisions -
Other non-<:urrent liabilities - -

Total Non Current liabilities - 1,272.26 

Current Uabilities 
Financial liabilities 

Borrowings - -
Trade payables 285.58 1,222.96 

Other financial liabilit ies 6.24 5.51 

Other current Uabiltt les 1.51 9.41 

ShorHerm prOVIsions 0.15 0.02 

Cu rrent tax II.ablhties (net) 53.19 -
Total Current UabllIties 346.61 1,237.92 

TOTAL EQUITY AND LIABILITIES 5,926.80 7,971.32 

f Of and on ~ of the ~,d 01 Ow-elon of 

~'~"'~ &\C~~ 
~, ~BO 
~::' NO'''' • 

l ~"':' DIREei ~ * ~ 
'D,le: .u.OS.1024 



WHITE ORGANIC AGRO LIMITED 
WHITE • (Formerly known as WHITE DIAMOND INDUSTRIES LIMITED) 
ORGANICS CIN: LOllDDMHI990PLCOSS860 
~ Cash Flow Statement for the year ended 31st March, 2024 

For the year ended For the yea r ended 
Particulars 31st Ml reh 2024 ' 1<1 Much 2023 

CASH FLOWS FROM OPERATING ACTIVITIES 
Rs In ukhs Rs In lIkhs 

Profit before tax 
170.97 173.11 Depreciation expense 

0.84 0.93 interest income 
(427.07) (337.10) Intertst Expense 
104.25 86.32 Dividend Income 

(0.58) 
Loss on sale of Investments 

4057 
Profit on Sale of Subsidiary's equity shares - -loss on Disposal of Subsidiary - -
Op~rating profit before Working Capital Changes 

(111.02) (76.67) 
Changes in assets and liabilities 
(Increase) / Decrease in Inventory - 1.288.79 
(Increase) I Decrease in Trade Receivables 

373.35 3.602.75 
(lncreasell Decrease In Other Current Assets 361.86 (353 .98) 
(Increase) / Decrease in Other Non· Current Assets - -
Increase I (DecreClse) in Other FinanCiCiI liabilities 0.73 (1 .03) 
Increase I (DecreClse) in Trade Payables (93738) (3,319.91) 
Increase I (Decrease) In Other Current liabitities (7.90) (407.90) 

Cash Generated From Operat ions (320.37) 732 .06 

Income taxes paid 47.07 258.98 
NET CASH GENERATED BY OPERATING ACTIVITIES (367.45) 473.08 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of Fixed Asset 0.08 (1.70) 
Receipt from capital expend iture - -
Short term loans and advances given 382.24 (1,665 .66) 
Long term loans and advances given (97 .72) (958.09) 
Redemption of FOR and Investments 1.038.36 637.11 
Dividend Income 0.58 
Sale of Equity shares of Subsidiary -
Interest received 427.07 337.10 

NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES 1,750.61 (1,651.24 ) 

CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds I (Repayment) from Short-term borrowings - -
Proceeds I (Repayment) from Long-term borrowings (1,272.26) 1.272.26 
Interest Payment (104.25) (86.32) 
Expenses Incurred (or Right Issue - -
NET CASH FLOW FROM I (USED IN) FINANCING ACTIVITIES (1,376.50) 1,185.93 

Effect of exchan,e differences on translation of forei,n currency cash and ash - -
~ui."alents 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 6.66 7.77 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 51.78 44 .01 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD SI.44 51.71 

For and on b alf of the Board of Directors of 

WHITE 0 AN AGRD M It 

8 /-,,' e; 0 

~ . \J.J MUMBAI ~ ,.... -
PA A RUPANI "" :::; ~~~ ING DlRECTO~ I< ~ 
~mbal -
Date: 21.05.2024 
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