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Tu, To.
rlie Manager— cnn rne Listing Head

Bombay Stock Exchange Limited National stock Excnanoe of india Limited,
lemze Jeeieebhoy Towers, Exchange Plaza,5”‘ Floor,P|ot No, cu
Dalal Street, Fort, G Blockfidndrarkurla Complex
Mumbal 400 001 Bandra (E) ,Mumbaire‘lufl 051

Mumbal 400 no)

Scrip Code: 524820 serio Symon: :PANAMAPEY

so :outcoirie of tlie aoard Meeting

Dear Sir,

We hereby intorm you that the Board of Directors or tne Company at its meeting neld

today at its corporate office inter-alia resolved the following:

1. Approved and taken on record the standalone and consolidated audited financial

results For the quarter/year ended March 31, 2019 and the audited financial

statements (standalone and consolidated) tor the year ended March 11, 2019.

2. Recommended a dividend @ Rs 1.2/- per equity share of Rs. 2 each (50%) ior tne

financial year ended March 31, 2019. Tne dividend on Equity snares shall be paid
or warrants thereof erI be dispatched wrtnin two weeks from the conclusion or

the ensuing Annual General MEElingr

Pursuant to Regulation 33 or SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we enclose tne followlng:

a. copy of audited financial results (standalone and consolidated) for the

quarter and year ended Moran 31, 2019i

o. Auditors' Report on the Audited linancial results standalone and

consolidated.

Pursuant to Regulation 33 or SEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015 we tiereoy conlirrn tnat tne reports of tne auditors are witn unmodiried

opinion with respect to the audited (standalone and consolidated) financial results or the

company for the quarter/year ended March 31, 2019.

The Board meeting commenced at 12:00 noon and concluded at 1:30 PM

We request you to kindly brlng tne above information to tne notice or members,

Thanklng You, r: 9:1? _

For Panama P wéhem‘p ted
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lndegendenl Auditor; Eugen on Ind AS Standalone Financial Results of Panama

petr hern Limited ursuant t R l tlon :3 oithu sEBi i in Obll salons Ind

Disclosug Roguiremonta) Regulation; 21115

to The Board at Directors

Panama Petrochoin Limited

1. We have audited the accompanying statements at hnancial results on Final": Petrocneni

Limited (the ‘Company') tor the quarter and year ended 31 March, 2019 together with notes

thereon (the “Financial Statemenl') The Siaiemani has been prepared by the Cumpany pursuant

to Regulallon 23 ot the Secutllies and Exchange aoard o1 lndia (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations, 2015') and SEEI Clmulat

No ClR/CFD/FACI52I201S dated 05 July 2015, This statement, which is the responsibility ollhe

companys Management and approved by the Board at Directors has been prepared on the

basis of the related lno AS financial statements which are in accordance with the inoian

Accounting standards orescnhed under Section 133 of the Companies Act. 2013011an as

applicable and other accounting principles genemlly aooepted in India. Our responsibility is to

express an opinion on the financial statement

2, We conducted our audit in accordance with the auditing standards generally accepted in Indla

Those standards require that we plan and periorm the audit to obtain reasonable assurance

about whether the financial results are tree at material misstatement. An audit includes

examining on a test basis evidence supporting the amounts disclosed in iinancial results An

audit also includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis lor our opinion.

3 Based on our audit conducted as above. in our opinion and to the best 0' our lnfnrrnailcn and

according to the explanations given to us, the financial statement

a) is presented in accoidance with the requirements oi Regulation 33 or the sEBltListliyg

Obligations and Disclosure Requirements) Regulations, 2015 read wilh SEBI circular No

CIR/CFD/FAC/BZ/Zotd dated July 5‘ 2016, and

b) Gives a true and tar View in coniormity With the atoresaid lnd As and other acwflnllng

Diinaples ganeially accepted ln India of the net profit (including other comprehensive income)

and Mimi i \al lrifomiatlnn of the Company for the year ended 31 Malth 2019
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A. m the Statement, the figures lay me quarter ended 31" March 2019 and 31“ March 2015 as

vepcmad in mass financia‘ resuns am me balancmg «gum between figures in respea OHM full

nnanaiav year and Ihe pumisnea year m date figuves up w me and of mu quarter or me relevant

financial year, which wele subjected m a finned miew.

For BHUTA SHAH 3. co LLP
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Place: Mumbaw,

Date’ 24 May‘ 2019.
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lndenendent Auditol’s Regort on Ind AS Consolidated Flnancial Results of Panama
Petrochem Liml d ursuant to the Re ulatlon 33 ot the SEBI Listin 0in atlons and
Disclosure Rguirernonts Regulations 2015

To The Board 0! Directors

Panama Potrochem Limited

1) We have audited the accompanying Statement at consolidated financial results at Panama
Petrochem Llinited (‘the Company) and its subsidiary Company i e Panol industries RMC

FZE (collectively relerred to as ‘the Group') tor the quarter and year ended 31 March 2019

(consolidated financial results'). Attached herewith, being submitted by the Company pursuant
to the requirement ot Regulao‘on 33 oi the SEBI (Listing obligaoons and Disclosure

Requirements) Regulations 2015, as modmed,

These consolidated financial results have been prepared on the basis of the annual

consolidated Ind As financial statements which are the responsibility at the Company‘s
management Our responsibility is to express an opinion on these consolidated financial results

based on our audit at such consolidated Ind AS financial statements. which have been prepared
in accordance with the accounting principles generally accepted In india and other relevant

requirements ot the regulation and the circular.

2) We conducted our audit in accordance with the auditing standards generally accepted in india
Those standards require that. we plan and penorrn the audit to obtain reasonable assurance

about whether the financial results are tree ot material misstatement An audit includes

examining. on a test basis, evidence supporting the amounts disclosed as financial results An
auditaiso includes assessing the accounting principles used and significant estimates made by
management We believe that our audit provides a reasonable basis ior our opinion

al

a) We did not audit the financial statements oi the subsidiary located outside india ie Panol

Industries RMC FzE. whose financial statements reflect total assets ol Rs. 16.9” 43 Iakhs
as at 31 March 2019. total revenue of Rs 5,083 at for the quaner ended 31 March 2019 and
Rs 19,140 60 Ialths tor the year ended at March 2019 as considered in the consolidated

lnd AS hnancial statements. These ind AS financial statements at the subsidiary have been

audited by other auditors whose reports have been turnished to us by the management and

our opinion on the consolidated Ind AS financial statements in so far as it relates to the

amounts and disclosures included in respect at this subsidiary and our room on the

financial results, is so tar as it relates to the alores subsidiary is based solely on the

repms\ot the other auditor Our opinion is not modified in respect at this matter.

MUMEAi oil
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bt Subsldlary located outside lndia, whose financial statements have been prepared in

accordance wtth accounting principles generally accepted in its respective country and which

have been revrewed and audited by the other auditor as applicable. under generally

accepted auditing standards applicable in its respective wuntry The Company‘s
Management has convened the nnandial statements of such subsidiary located outside lndia

trom accounting principles generally accepted in its country to the accounting principles

generally awepted in India We have audited these conversion adjustments made by the

Company's Management Our opinion in so tar as it relates to the belenoes and attaiis ot

such subsidiary located outside lndia is based on the report oi uther auditor and the

conversion adjustments prepared by the Management of the Company and audited by us

Our opinion is not modined in respect at this matter.

4) In our opinion and to the best or our intorrnation and according to the explanations grven to us

and based on the consideration of the other auditor on financial statement at subsidiary, these

consolidated financtal results

(it are presented in accordance With the requirements at Regulation 33 at the SEE! (Listing

Obligations and Disclosure Requirements) Regulations. 2015, and SEEI circular No

CIR/CFD/FACIGZ/ZEHS dated 5 July 2016 in this regard ; and

(ii) read wtth notes thereon. glve a true and fair view ol the consolidated net profit trinanoiai

pertormanoe including other comprehensive income) and other nnanctol information or the

Group tor the year ended at March 2019,

5) in the statement the figures tor the quarter ended 31“ March 2019 and :4t-1 March 2018 as

reported in these financial results are the balancing figures between figures in respect or the tull

financlal year and the published year to date ligures up to the end of third quarter or the relevant

financial year, which were subjected to a limited review

For EHUTA SHAH a. Co LLP

chartered Accountants

F tnReg ratio NolOlANW/Wluflloo

Harsh ahuta

Pam-rel

Membership No levees

Plaae' Mumbai
_

Date 24 May_ 2019' \__
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