Raahitya Constructions Private Limited
CIN: U45309MH2018PTC310214
Regd. Office: Room No.1, 5-D, A. K. Patel Bunglow, Dadabhai Road, Near Arya Samaj, Santacruz (W),
Mumbai-400054.

February 08, 2023

The Securities Exchange Board of India
SEBI Bhavan, Plot No. C4-A, ‘G’ Block
Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051, India

Sub: Report under Regulation 10(7) of the SEBI (Substantial Acquisition of Shares and
takeovers) Regulations, 2011, as amended (“SEBI SAST Regulation”) in respect of acquisition

of the equity shares of face value of Re. 1 each (“Equity Shares”) of Patel Engineering Limited
(“Company”).

Please find enclosed the report under Regulation 10(7) of the SEBI SAST Regulations in respect of
the acquisition of 39,00,000 (0.756%) Equity Shares of the Company made by Raahitya Constructions
Private Limited, Promoter Entity pursuant to exemption provided in sub-clause (ii) of clause (a) of
sub-regulation (1) of Regulation 10 by way of off-market inter-se transfer of shares amongst the
Promoters.

The prescribed fees of Rs. 1,50,000/- is being submitted vide Demand Draft No. 034 a5
dated February 08, 2023 drawn on HDFC Bank, Jogeshwari West branch in favour of “Securities and
Exchange Board of India” and payable at Mumbai.

Kindly acknowledge receipt.
Thank you.

Yours sincerely,
For Raahitya Constructions Private Limited

D2y

Authorised Signatory
Name: Rupen Patel

Designation: Director
PINTO0D20523

Encl: a/a

Copy:

BSE Limited National Stock Exchange of India
Department of Corporate Services Limited

1% Floor, New Trading Ring Exchange Plaza, 5th Floor, Plot No. C/1, G
Rotunda Building, P J Towers Block, Bandra-Kurla Complex,

Dalal Street, Fort, Bandra (East),

Mumbai — 400 001, India. Mumbai — 400 051, India.

Patel Engineering Limited
Patel Estate Road,
Jogeshwari (W), Mumbai — 400 102, India.



Raahitya Constructions Private Limited
CIN: U45309MH2018PTC310214
Regd. Office: Room No.1, 5-D, A. K. Patel Bunglow, Dadabhai Road, Near Arya Samaj, Santacruz (W),
Mumbai-400054.

Format under Regulation 10(7) - Report to SEBI in respect of any acquisition made in reliance upon exemption
provided for in regulation 10(1)(a)(ii) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

1 | General Details

a. | Name, address, telephone no., e-mail of
acquirer(s) {In case there are multiple acquirers,
provide full contact details of any one acquirer
(the correspondent acquirer) with whom SEBI
shall correspond. }

Name: Raahitya Constructions Private Limited
Address: Room No. 1, 5-D, A.K. Patel Bungalow,
Dadabhai Road, Near Arya Samaj, Santacruz (West),
Mumbai — 400 054, Maharashtra, India.

Telephone: +91 22 26757500

Email: mdoffice@pateleng.com

b. | Whether sender is the acquirer (Y/N) Yes

c. | If not, whether the sender is duly authorized by | Not Applicable
the acquirer to act on his behalf in this regard
(enclose copy of such authorization)

d. | Name, address, Tel no. and e-mail of sender, if Not Applicable
sender is not the acquirer

2 | Compliance of Regulation 10(7)
a | Date of Report February 08, 2023

B | Whether report has been submitted to SEBI
within 21 working days from the date of the

Yes, the report is being submitted to SEBI within 21
working days from the date of acquisition viz., January 16,

acquisition 2023.
¢ | Whether the report is accompanied with fees as Yes
required under Regulation 10(7)
3 | Compliance of Regulation 10(5)
a | Whether the report has been filed with the Stock | Yes

Exchanges where the shares of the Company are
listed at least 4 working days before the date of
the proposed acquisition.

b | Date of Report

January 09, 2023

4 | Compliance of Regulation 10(6)

a | Whether the report has been filed with the Stock
Exchanges where the shares of the Company are
listed within 4 working days of the acquisition.

Yes

b | Date of Report

January 17, 2023

S | Details of the Target Company

A | Name & address of TC

Patel Engineering Limited
Address: Patel Estate SV Road, Jogeshwari (West),
Mumbai — 400 102, Maharashtra, India.

B | Name of the Stock Exchange(s) where the
shares of the TC are listed

1. BSE Limited; and
2. National Stock Exchange of India Limited

6 Details of the acquisition

A | Date of acquisition

January 16, 2023

b | Acquisition price per share (in Rs.)

Rs. 19 per equity share




Raahitya Constructions Private Limited

CIN: U45309MH2018PTC310214
Regd. Office: Room No.1, 5-D, A. K. Patel Bunglow, Dadabhai Road, Near Arya Samaj, Santacruz (W),
Mumbai-400054.

Regulation 3(1) read with Regulation 3(3)

¢ | Regulation which would have triggered an open
offer, had the report not been filed under
Regulation 10(7). (whether Regulation 3(1), 3(2),
4or5)

d | Shareholding of acquirer(s) and PAC | Beforethe acquisition After the acquisition
individually in TC (in terms .Of no. & as a N, oF Shates % wrt | No.of Y —
percentage of the total share/voting capital of the fisfii] Shares tsial dhae
TOM share capital of

capital TC
of TC
Name(s) of the acquirer(s) (*¥)
e Raahitya Constructions Private Limited 12,53,31,924 2430 | 12,92,31,924 25.06
Name of the PACs
e Praham India LLP 4,01,95,352 7.79 4,01,95,352 7.79
e (Chandrika Patel 1,49,900 0.03 1,49,900 0.03
e Alina Rupen Patel 12,90,000 0.25 12,90,000 0.25
e Ryan Rupen Patel 90,000 0.02 90,000 0.02
16,70,57,176 3239 | 17,09,57,176 33.15

e | Sharcholding of seller/s in TC (in terms of no. & | Before the acquisition After the acquisition
as a percentage of the total share/voting capital of [ oF Shares % wzd | No.of e —
the TC)(*) total Shares total share

share capital of
capital of TC
TC
Name(s) of the seller(s) (**)
e Rupen Patel 3,46,85,933 6.73 |3,07,85,933 5.97

Information specific to the exemption category to which the instant acquisition belongs - Regulation

10(1)(a)(ii)

a | Provide the names of the seller(s) Mr. Rupen Patel

b | Specify  the relationship between the Belongs to Promoter and Promoter Group
acquirer(s) and the seller(s).

¢ | Shareholding of the acquirer and the seller/s in Year-1 Year-2 Year-3
the TC during the three years prior to the (Dec-2020) (Dec-2021) | (Dec-2022)
proposed acquisition
Acquirer(s) (¥) 18,53,31,924 18,53,31,924 | 12,53,31,924
Sellers(s) (*) 3,46,85,933 3,46,85933 | 3,46,85933

d | Confirm that the acquirer(s) and the seller/s have | It is hereby confirmed that acquirer(s) and the seller/s have
been named promoters in the shareholding | been named promoters in the shareholding pattern filed by
pattern filed by the target company in terms of the the target company in terms of the Listing Regulation or
listing agreement or the Takeover Regulations. the Takeover Regulations. The shareholding pattern as on
Provide copies of such filings under the listing | December 31, 2022 is enclosed as Annexure A for
agreement or the Takeover Regulations. reference.

e | If shares of the TC are frequently traded, volume- |Rs. 25.86 (NSE)

weighted average market price (VWAP) of such
shares for a period of sixty trading days preceding
the date of issuance of notice regarding the
proposed acquisition to the stock exchanges

where the TC is listed.




Raahitya Constructions Private Limited
CIN: U45309MH2018PTC310214
Regd. Office: Room No.1, 5-D, A. K. Patel Bunglow, Dadabhai Road, Near Arya Samaj, Santacruz (W),
Mumbai-400054.

If shares of the TC are infrequently traded, the
price of such shares as determined in terms of
clause (e) of sub-regulation (2) of regulation 8.

Not Applicable

Confirm whether the acquisition price per share
is not higher by more than twenty-five percent of
the price as calculated in (e) or (f) above as
applicable

It is hereby confirmed that the acquisition price would not
be higher by more than 25% of the price computed in
point (e) or point (f) as applicable

Date of issuance of notice regarding the proposed
acquisition to the stock exchanges where the TC
is listed

January 09, 2023

1) Whether the acquirers as well as sellers have
complied (during 3 years prior to the date of
acquisition) with the provisions of Chapter V of
the Takeover Regulations (corresponding
provisions of the repealed Takeover Regulations
1997) (Y/N).

2) If yes, specify applicable regulation(s) as well
as date on which the requisite disclosures were
made and furnish copies of the same.

Yes

The details of disclosures made during previous 3 years
prior to the date of proposed acquisition have been
provided in Annexure B.

Declaration by the acquirer that all the conditions
specified under regulation 10(1)(a)(il) with
respect to exemptions has been duly complied
with.

It is hereby declared that all the conditions specified
under Regulation 10(1)(a) with respect to exemptions
have been duly complied with

For Raahitya Constructions Private Limited

Authorised Signatory:
Name: Rupen Patel
Designation: Director
DIN: 000295583

Date: February 08, 2023
Place: Mumbai

Notes:

I/We hereby declare that the information provided in the instant report is true and nothing has been concealed
there from.

®  (*)Shareholding of each entity may be shown separately and then collectively in a group.

®  The above disclosure shall be signed by the acquirer mentioning date & place. In case, there is more than one acquirer, the
report shall be signed either by all the persons or by a person duly authorized to do so on behalf of all the acquirers
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Annexuoe B

Compliance with Chapter V of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (Takeover Regulations, 2011)

(during a period of three years prior to the date of proposed acquisition)

Due date for
Sr. Reg./ sub comp!mnce_os Actual (_joie of Delcyif Gy BErdite
No. Reg. menticned in | compliance
the regulation
Compliance with Regulation 29 of Takeover Regulations, 2011 by Promoters and Promoter Group Entities
1 29(2) 22-10-19 24-10-19 Yes Disclosures in respect of change in shareholding of (i) Mr. Rupen Patel due to
[2days) |acquisition of 3,33,33,333 (8.60%) equity shares and (i) Roahitya Constructions
Private Limited due to acquisition of 16,66,66,667 (43%) equity shares pursuant to
rights issue.
2 29(2) 26-08-22 26-08-22 NA Disclosures in respect of change in shareholding of Raahitya Constructions
Private Limited due to disposal of 1,20,05,420 (2.39%)
<! 29(2) 09-09-22 09-09-22 NA Disclosures in respect of change in shareholding of Raahitya Constructions
Private Limited due to disposal of 1,79,94,580 (3.58%)
4 29(2) 02-12-22 02-12-22 NA Disclosures in respect of change in shareholding of Raahitya Constructions
Private Limited due to disposal of 3,00,00,000 (5.82%)
Compliance with Regulation 30 of Takeover Regulations, 2011 by Promoters and Promoter Group Entities
|1 30(1) &(2) 09-04-20 07-04-20 NA Annual Disclosures by Promoter Group as on 31.03.2020
2 | 30(1) &(2) 09-04-21 02-04-21 NA Annual Disclosures by Promoter Group as on 31.03.2021
3 | 3001) &(2) Not Applicable Annual Disclosures by Promoter Group as on 31.03.2022
Compliance with Regulation 31 of Takeover Regulations, 2011 by Promoters and Promoter Group Entities
1 31(2) 24-04-19 24-04-19 NA Dislcosure in repsect of Invocation of 25010 pledged equity shares under Debt
restructuring (S4A Scheme) by General Insurance Corporation of India Limited
2 | 31{1) & (2) 31-12-19 20-12-19 NA Dislcosure in repsect of (i) release of pledge of 1,86,65,257 equity shares
encumbered by Raahitay Constructions Pvt, Ltd. due to change of Trustee and
creation of pledge on 18,53,31,924 equity shares in favour of Catalyst Trusteeship
Limited; (i) release of pledge of 23,34,743 equity shares encumbered by Praham
India LLP due to change of Trustee and creation of pledge on 25,88,255 equity
shares in favour of Catalyst Trusteeship Limited and (i) creation of pledge on
3.33,33.333 equity shares in favour of Catalyst Trusteeship Limited.
3 311(4) 09-04-20 09-09-20 Yes Yearly disclosure that the Promoters along wit PACs have not made any
(153 days) |encumbrance, directly or indirectly, other than those clready disclosed during the
financial year
4 31(4) 09-04-21 02-04-21 NA Yearly disclosure that the Promoters along wit PACs have not made any
encumbrance, directly or indirectly, other than those already disclosed during the
financial year
6 31(4) 11-04-22 06-04-22 NA Yearly disclosure that the Promoters along wit PACs have not made any
encumbrance, directly or indirectly, other than those already disclosed during the
financial year
Signature

Place: Mumbai

Date: 08.02.2023




