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VAS CON 
August 14, 2021 

To, 
National St~ck Exchange of India Limited 
Listing Department, 
Exchange Plaza, 
Bandra (E), Mumbai- 400 051 

To, 
BSE Limited 
The Department of Corporate Services 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai 400 001 

Ref Symbol: VASCONEQ Ref: Scrip Code: 533156 

Dear Sir /Madam, 

Sub: Outcome of the Board Meeting held on August 14,2021 

In continuation to our letter dated August 06, 2021 and August 11, 2021 respectively, and pursuant 
to Regulation 30(2) of SEBI (Listing Obligations and Disclosure Rec,uirements) Regulations, 2015 
("Listing Re~ulations") read with Para A of Part A of Schedule Ill, we wish to inform you that the 
Board of Directors of the Company at its meeting held today has inter-alia: 

1. Approved the Unaudited Financial Results (Standalone and Consolidated) for the Quarter 
ended June 30, 2021, as recommended by the Audit Committee pursuant to Regulation 33 of 
Listing Regulations. The Copy of the said Financial Results along with the copy of the 
Limited Review Report issued by Statutory Auditors of the Company is attached Annexure 
A. 

The statement aforesaid is also being published in Financial Express (English Daily) and 
Loksatta (Marathi Daily). 

2. Approved allotment of 40,00,000 fully paid up Equity Shares ·mder Employees Stock Option 
Scheme 2017. 

The Equity shares allotted above shall have no lock in period. These shares shall rank pari­
passu with the existing equity shares of the Company and shall be entitled to dividend and 
other corporate benefits, if any declared by the Company after allotment. 

3. Approved raising of funds through preferential issue of shares to Group of Investors and 
Promoters by issuing upto 3,11,80,396 (Three Crore Eleven Lakhs Eighty Thousand Three 
Hundred and Ninety Six only) Equity Shares of the Company at an issue price of Rs. 22.45 
per share aggregating upto Rs. 70,00,00,000/ - (Seventy Crores only) on a preferential basis. 
Out of the total issue of 3,11,80,396 equity shares, Promoters shall also be subscribing to 
the extent of Rs. 10,00,00,000/- (Ten Crores only) consisting of 44,54,341 Equity Shares. 
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Further, the Board of Directors has decided to obtain the approval of members of the Company in 
Extra-Ordinary General Meeting ("EGM") which is scheduled to be held on Thursday, September 09, 
2021. 

The notice of the said EGM shall be submitted to the Stock Exchanges in due course of time in 
compliance to the provisions of the Listing Regulations. 

Further, th~ details of the aforesaid issuance are enclosed herewith at Annexure-B. 

The Board Meeting commenced at 1120 hours and concluded at 1239 hours. 

You are requested to take the above intimation on record. 

For Vascon Engineer~simi d 
.J' • 0-

Dr. Santosh Sundararajan 
Whole Time Director and Group CEO 
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STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021 

(Rs in lakhs) 

Sr. PARTICULARS STANDALONE CONSOLIDATED 

No. Quarter Ended Year Ended Quarter Ended Year Ended 

30th June, 31st March, 30th June. 31st March, 30th June, 31st March, 30th June, 31st March, 
2021 2021 2020 2021 2021 2021 2020 2021 

(Unoudlted) (Audited) (Unaudited) (Audited) (Unoudlted) (Audited) (UnoudHed) (Audited) 

1 Income 
a) Revenue from Operations 7,5()6 13.379 3.234 35,723 I 1.162 18.941 4.335 5(),688 
b) Other Income 316 146 319 1.123 340 220 257 1.241 
Total Income 7.822 13.525 3,553 36,846 11,502 19,161 4,592 51,929 

2 Expenses 

a) Construction Expenses I Cost of materials consumed including 
6,937 10.283 3.283 28.077 9.286 13.849 4.025 37,558 

cost of land 
b) Purchase of stock- in- trade - 1 - 1 - 1 - 1 
c) Changes in inventories of finished goods. work in progress and (720) 1.123 (379) 2.780 (740) 1.268 (485) 2.690 
stock in trade 
d) Employee benefits expenses 1,328 869 908 3,390 2.102 1.395 1,512 5.857 
e) Finance Cost 585 524 685 2.451 636 546 765 2.680 
f) Depreciation and amortisation expenses 116 197 181 722 248 329 301 1,208 

lgJ Other expenses 294 374 1,769 3,1 12 582 1,571 2,150 5,811 
Total Expenses 8,540 13,371 6,447 40,533 12,114 18,959 8,268 55,805 

3 Profit I (loss) from Operations (718) 154 (2,894) (3,687) (612) 202 (3.676) (3.876) 
4 Shore of Profif I (Loss) from Joint Venture I Associates . . . . (75) 16 (58 (1 11 ) 
5 Profit I (loss) before tax (3+4) (718) 154 (2,894) (3,687) (687) 218 (3,734) (3,987) 

6 Tax Expenses 
Current lox (includes earlier year taxation) . . . . 16 . . . 

~ 
Deferred Tax - - - - - (37) - 41 

7 Net Proflt/( loss) otter tax (5-6) (718) 154 (2,894) (3,687) (703) 255 (3,734) (4,028) 

8 other Comprehensive Income (OCI) II 
Items that will not be reclassified to profit or loss (Net of toxl 65 (1) (37) (111) 65 63 (37) (47) ~ 

9 Total comprehensive Income (7+8) (653) 153 (2,931) (3,798) (638) 318 (3,771) (4,075) 
Total comprehensive Income for the quarter I half year / year ~ 

10 attributable to: 
"'le~~ 

Owners of the Company (653) 153 (2.931) (3.798) (645) 286 (3.1ill6) (4.138) 
Non controlling interests . - - . 7 32 {55) 63 

~ 11 Paid-up Equity Shore Capitol (Face Value Rs. 1 01· per shore) 18,214 18,214 17,814 18,214 18,214 18,214 17,814 18.214 

12 Earnings Per Shore (EPS) • 

a) Basic EPS (in Rs.) (Not annualized) (0.40) 0.11 (1.62) (2.05) (0.39) 0.15 (2.07) (2.27) a~(§ b) Diluted EPS (in Rs.) (Not annualized) (0.39) 0.10 (1.62) (2.05) (0.38) 0.14 (2.07) (2.27) 

• Basic and diluted EPS for all periods except for the year ended ~.lift( March 31, 2021 ore not onnuolised 



Vascon Engineers Limited 
CIN: L70100PN1986PLC175750 

Segment wise Revenue, Results, Assets and Liabilities for the quarter ended 30th June 2021 

Particulars STANDALONE CONSOLIDATED 

Quarter Ended Quarter Ended Year Ended 

30th June, 
31st 

30th June, 
31st 

30th June. 
31st 

30th June. 
31st 

2021 
March, 

2020 
March, 

2021 
March, 

2020 
March. 

2021 2021 2021 2021 

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) 

1. Segment Revenue 
EPC (Engineering, Procurement and Construction) 7.488 11.183 3,189 29,733 7.488 11.183 3,189 29,733 
Real Estate Development 18 2,196 45 5.990 61 2,270 74 6,101 
Manufacturing & BMS (Building Management System) - - - - 3,621 5.688 1,072 15,054 

Total 7,506 13.379 3,234 35,723 11,170 19,141 4,335 50,888 
Less: Inter-Segment Revenue - - - - (8) (200) - (200) 
Net Sales/ Income from operations 7,506 13,379 3,234 35,723 11 ,162 18,941 4,335 50,688 

- - - - - - - -
2. Segment Results 
EPC (Engineering, Procurement and Construction) 855 1,619 (1.441) 2,056 855 1.619 (1,402) 2.056 
Reol Estate Development (11 4) (310) (65) (473) (117) (415) (327) (1.008)1 
Manufacturing & BMS (Building Management System) - - - - 118 144 (291) 638 
Subtotal 741 1,309 (1,506) 1,583 856 1,348 (2,020) 1,686 

Less: Finance Cost (585) (524) (685) (2,451) (636) (546) (765) (2,680) ! 
Other unallocable expenditure net off unallocable income (874) (631) (703) (2,819) (907) (584) (949) (2,993) 

Total ProfH before Tax (718) 154 (2,894) (3.687) (687) 218 (3,734) (3,987) 

- - - - - - - -
3. Segment Assets and Liabilities 
Segments Assets 
EPC (Engineering, Procurement and Construction) 42,085 41.096 34,606 41.096 41,360 40,653 34,063 40,653 
Real Estate Development 64,250 63.831 68.481 63,831 67,216 66.794 71.668 66,794 
Manufacturing & BMS (Building Management System) - - - - 14.171 13,479 12,595 13.479 

Unallocable 20,279 19,475 21.681 19.475 11,745 11.071 13,390 11.071 
Total 126,614 124,402 124,768 124,402 134.492 131,997 131,716 131,997 

Segments Liabilities 
EPC (Engineering, Procurement and Construction) 19,356 18.227 17,993 18.227 19,356 18,227 16,340 18,227 
Real Estate Development 28,532 26,702 27,914 26,702 28,642 26,912 27.857 26,912 
Manufacturing & BMS (Building Management System) - - - - 5,481 5,329 5.434 5,329 
Unallocable 9,801 10,051 9,107 10,051 11.584 11,613 12,283 11.613 

Total 57,689 54,980 55,014 54,980 65,063 
~~ 

62,081 61,914 62,<>!1_ 



Notes: 

1. The above financial results hove been reviewed by the Audit Committee and approved by the Boord of Directors of 
the Company at its meeting held on August 14, 2021. The Statutory Auditors of the Company hove carried out a Limited 
Review and expressed on unqualified opinion lor the quarter ended June 30, 2021 . 

2. These resul ts hove been prepared in accordance with the Indian Accounting Standards (lnd AS) prescribed under 
Section 133 of the Companies Act. 2013 and other recognised accounting practices and policies to the extent 
applicable. 

3. The Group has reported segment information as per Indian Accounting Standard 108 "Operating Segments" (lnd AS 
108) read with SEBI circular doted 5th July, 2016. The identification of operating segments is consistent with performance 
assessment and resource allocation by the Chief Operating Decision Maker (CODM). The Company's Chief Operating 
Decision Maker (CODM) is CEO and Managing Director. 
Primary reporting business segments ore as follows: 

a) Engineering, Procurement and Construction (EPC) 

b) Real Estate Development 

c) Manufacturing and BMS (Building Management System) 

4. The Group has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying 
amounts of receivables. unbilled revenues, goodwill and intangible assets. In developing the assumptions relating to the 
possible future uncertainties in the g lobal economic conditions because of this pandemic , the Group, as at the date of 
approval of these financial statements has used internal and external sources of information including credit reports and 
related information, economic forecasts and consensus estimates from market sources on the expected future 
performance of the Group. The Group has performed sensitivity analysis on the assumptions used and based on current 
estimates expects the carrying amount of these assets will be recovered. The impact of COVID-19 on the Group's 
financial statements may d iffer from that estimated as at the dote of approval of these consolidated financial 
statements. 

5. The Company renegotiated the terms with debenture holders of Zero coupon, rupee denominated unrated unlisted 
secured non-convertible debentures and agreed for payment of~ 164 1akhs on September 2021 instead of June 2021. 
During the quarter Company has repaid ~ 1200 lakhs to the debebture holders. 

6. The figures for the preceding quarter ended 31st March, 2021 with respect to financial results are the balancing figures 
between audited figures in respect of the full previous financial year 2020-21 and the published year-to-date figures up to 
nine months ended 31st December. 2020 

7. The figures for the corresponding period 1 year have been regrouped and rearranged wherever necessary to make 
them comparable. 

Place: Pune 

By Order of the Boord of Directors 

Siddharth Vo~ a ..... , 
~ "Managmg 111rector 
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VAS CON 
Annexure B 

Details regarding the preferential issue which a listed entity needs to disclose as . per the SEBI 
Circular dated September 09, 2015. 

Particulars Information 
Type of securities proposed to be issued Equity 
Type of issue Preferential Allotment 
Total number of securities proposed to Preferential issue by issuing upto 3,11,80,396 equity 
be issued or the total amount for which shares of Rs. 22.45 each aggregating upto Rs. 70 
the securities will be issued Crores (Rupees Seventy Crores only) 
(approximately) 
Additional Information in case of Raising of funds through preferential issue of shares 
preferential issue to Group of Investors and Promoters by issuing upto 

3,11,80,396 (Three Crores Eleven Lakhs Eighty 
Thousand Three Hundred and Ninety Six only) 
Equity Shares of the Company at an issue price of Rs. 
22.45 per share aggregating upto Rs. 70,00,00,000/-
(Seventy Crores only) on a preferential basis. Out of 
the total issue of 3,11,80,396 equity shares, 
Promoters shall also be subscribing to the extent of 
Rs. 10,00,00,000/- (Ten Crores only) consisting of 
44,54,341 Equity Shares. 

Name oflnvestor(s) List attached at Annexure B 
Post-allotment of securities: Outcome of 
the subscription Outcome of Subscription: Shall be intimated post 

allotment of equity shares. , 

Issue Price: Rs. 22.45 per equity share (including a 
premium Rs. 12.45 ever the face value of Rs. 10/- per 
equity share. 

No. of investors: 11 (Eleven) 
In case of convertibles , intimation on Not applicable 
conversion of securities or on lapse f the 
tenure of the instrument 
Any cancellation or termination of Not applicable 
proposal for issuance of securities 
includine: reasons thereof 
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VAS CON 
AnnexureB1 

Sr. Name and Identity ofthe proposed allottees 
No of shares to Subscription 

No. be allotted amount 

Promoter and Promoter Group (A) 

1 Lalitha Vasudevan 2,227,171 50,000,000 

2 Siddharth Vasudevan Moorthy 1,336,302 30,000,000 

3 Ramya Siddharth Moorthy 890,868 20,000,000 

Total (A) 4,454,341 100,000,000 

Group of Investors (B) 

Sr.N Name and Identity of the 
Natural persons who are 

No of shares to the ultimate beneficial Subscription 
o. proposed allottees be allotted owners amount 
1 Crest Ventures Limited Vijay K. Choraria 11,135,857 250,000,000 

2 
Radhakrishna Ramnarain 
Private Limited Atul Ashokkumar Ruia 4,454,342 100,000,000 

3 Himanshi Kela - 3,118,040 70,000,000 
4 Sharmila Vasani - 2,227,171 50,000,000 

5 
MC Jain Developers Private Mr. Tarun Jain 
Limited Mrs. Rajni Tarun Jain 2,000,000 44,900,000 

6 Sapientia Holdings LLP Akash Manek Bhansali 1,563,474 35,100,000 

7 
Ajinkya Mercantile Private Rahul Appasaheb Rajale 
Limited Kishor P Shinde 1,336,302 30,000,000 

8 Nandini Salunkhe - 890,868 20,000,000 

Total (B) 26, 726,os5 I 6oo,ooo,ooo 

Total (A+B) 31,180,396 700,000,000 
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