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31% July, 2020

To,

The Corporate Relations Department,
BSE Limited,

PJ Tower,

Dalal Street, Fort,

Mumbai - 400 001.

Dear Sir/ Madam,

Sub: Submission of Audited Financial Results for the quarter and vear end on
31* March, 2020 and Auditor’s Report thereon..

Ref: - Scrip Code: 531726

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby submit the following:

A. Standalone Audited Financial Results for the quarter and year ended 31* March, 2020
duly signed as approved and taken on record by the Board of Directors of the Company at
their Meeting held today from 5:00 P.M. to 6:30 P.M.

B. Auditor’s Report as provided by the Statutory Auditors of the Company viz. M/S. Jayesh
R. Shah & Co, Chartered Accountants, Mumbai, dated 31* July, 2020 on the Standalone
Audited Financial Results as aforesaid.

Kindly take the same on your record.

Thanking You.’
Yours Faithfully,

For PANCHS ANICS LIMITED

A A. TURAKHIA

DIN: 00006222

Encl: As Above

Factory : B6-B7, Sector C, Sanwer Road, Industrial Estate, INDORE. (M.P.). Tel/Fax : (0731) 2721 709 / 2720 389
Regd. Off. : 166, Ranipura Main Road, INDORE - 452 001. (M.P.)



<~ Jayesh R. Shah JAYESH R. SHAH & CO.

B.Com, FCA e 3 Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

- TO THE BOARD OF DIRECTORS OF PANCHSHEEL ORGANICS LIMITED

ii.

Report on the Audit of the Standalone Financial Results
Opinion
We have audited the accompanying standalone quarterly financial results of Panchsheel Organics Limited ("the
Company”) tor the quarter ended March 31, 2020 and the year to date results for the period from April 01, 2019
to March 31, 2020, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").
In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and
give a true and fair view in conformity with the recognition and measurement principles laid down in
Indian Accounting Standard, prescribed under Section 133 of the Companies Act, 2013 ("the Act"), read with
relevant rules issued thereunder, and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information for the quarter ended March 31,
2020 as well as the year to date results for the period from April 01, 2019 to March 31, 2020.
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together with the
ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
Management's Responsibilities for the Standalone Financial Results
These quarterly tinancial results as well as year to date standalone financial results have been prepared on the
basis of the interim financial statements. The Company's Board of Directors are responsible for the preparation
of these financial results that give a true and fair view of the net profit and other comprehensive income and

- other financial information in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from material misstatement,
whether due to traud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for ovgrgeeing the Company's financial reporting process.
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- | Jayesh R. Shah JAYESH R. SHAH & CO.
‘ B.Com, FCA Chartered Accountants

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
- free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error-and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control.

* FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢ LEvaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that

- we identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

Attention is drawn to the fact that the figures for the quarter ended March 31, 2020 as reported in these

standalone financial results are the balancing figures between audited figures in respect of the year ended on

March 31, 2020 and the published year to date figures up to the end of the third quarter of the financial vear.

Also, the figures up to the end of the third quarter had only been reviewed and were not su bjected to audit.

For Jayesh R Shah & Co.

Chartered Accountants

Firm Regw. 104182W

N 9/
]ayg Shah
Proprietor
M. No. 033864
Place: Mumbai
Date: 31s July, 2020

C-36 Ground Flo_or, The New Vasant Villa Co-op. Housing Society Limited, Amrut Nagar, Gﬁfitkopar (west),
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31% July, 2020

To,

The Corporate Relations Department,
BSE Limited,

PJ Tower,

Dalal Street, Fort,

Mumbai - 400 001.

Dear Sir/ Madam,

Sub: Declaration pursuant to SEBI (Listing Obligation and Disclosure Requirements)
(Amendment) Regulation, 2016

This is with reference to the Audit Report given by the Statutory Auditors of the Company
dated 31%July, 2020 for the Quarter and Financial Year ended on 31% March, 2020. We
would like to inform that the Auditors have given an unmodified opinion in their Audit
Report for the financial year ended on 31* March, 2020.

Kindly take the same on your record.

Thanking You.
Yours Faithfully,

For PANCHSHEEL ORGANICS LIMITED
A o )

~ AMIT V. JAIN

COMPANY SECRETARY

eCSIN: EA060998B000022181

Factory : B6-B7, Sector C, Sanwer Road, Industrial Estate, INDORE. (M.P.). Tel/Fax : (0731) 2721 709 /2720 389
Regd. Off. : 166, Ranipura Main Road, INDORE - 452 001. (M.P.)



PANCHSHEEL ORGANICS LIMITED

Regd. Office : B-6-B7, SECTOR C, SANWER ROAD, INDS. ESTATE, INDORE, M.P. 452015
CIN NO : L24232MP1989PLC005390, Website: www.panchsheelorganics.com
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(Rs. in lakhs)
For the Year For the Year
Three Months Ended i il
3;‘ Particulars 31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019
(Réﬁdy::;) " (Unaudited) m;a‘;'dp'f::) ” (Audited) (Audited)
1 |Income from operations
(a) Revenue from operations (Including excise duty) 1,208.31 1,220.77 1,003.71 5,048.77 4,823.46
(b) Other income 6.95 9.72 7.38 18.81 27.87
Total income from Operaticns 1,215.25 1,230.49 1,011.08 5,068.58 4,851.33
2 |Expenses:
(a) Cost of materials consumed 826.30 782.69 942.42 3,114.65 3,155.40
Purchase of stock in Trade (30.67) (15.50) (418.04) 7.67 79.26
{b) Changes in inventories of finished goods, work-in-progress and stock-|
in-trade (158.95) (43.73) 18.40 (88.31) (10.02),
(c) Excise duty - - - - -
(d) Employee benefits expenses 124.59 116.34 127.50 474.88 444,90
(e) Finance costs 8.79 4.18 11.58 30.67 38.74
(f) Depreciation and amortisation expense 28.85 2761 28.75 11.27 116.46
(g) Power and fuel 19.17 20.51 15.96 84.20 92.85
(i) Other expenses 22581 15348 173.40 602.41 367.94
Total Expenses 1,043.89 1,045.58 899.97 4,337.44 4,285.53
3 |Profit /(Loss) from continuing operation before tax (1-2) 171.36 184.91 11111 731.14 565.80
4 |Tax expense
Current Tax 70.97 51.44 56.15 226.71 182.64
Excess or short income lax provision (11.14) - (11.14) &
Deferred Tax (Refer Note 5) (13.38) - (20.53) (13.38) (20.53)
5 |Net Profit /(Loss) for the period (3-4) 124.90 133.47 75.49 528.94 403.69
6 |Other comprehensive income
ltems that will not be reclassified to profit or loss 10.81 2.74 4.16 18.02 10.96
Income tax relating to items that will not be reclassified to profit or loss (3.01) (0.76) (1.16) (5.29) (3.05)
7 |Total comprehensive income for the period (5-6) 132.70 135.45 78.49 54267 411.60
8 |Paid-up equity share capital (Face value Rs. 10 per share) 501.54 501.54 501.54 501.54 501.54
Resarves excluding Revaluation Reserve as per balance sheet of
9 |previous accounting year - - 3,029.43 2,547.11
10 |Earnings Per share (In Rupees) Rs. Rs. Rs. Rs. Rs.
(of Rs.10/- each) (not annualised)
(a) Basic 2.65 270 1.57 10,55 8.05
(b) Diluted 2.65 270 157 1055 B.05
STATEMENT OF ASSETS AND LIABILITIES
(Rs. in lakhs)
Particulars As at 31 As at 31/03/2
(Audited) (Audited)
ASSETS
1. Non-Current Assets
(a) Property, Plant And Equipment 620.88 687.23
(b) Capital Work-In-Progress 168.15 164.14
(c) Intangible Assets 2 ’
(d) Financial Assets
i. Non current investments 0.06 0.06
i. Loans 18.00 17.49
ii. Other financial assets 283.95 69.69
(e} Deferred Tax Assets (Net) 47.64 39.55
() Income Tax Assets - =
(g) Other Non-Current Assets - -
Total Non-Current Assets 1,138.69 978.16
2. Current Assets
(a) Inventories 1,547.28 1.451.82
(b) Financial Assets
i. Trade receivables 2,251.70 1,808.16
ii. Cash and cash equivalents 164.92 60.19
iii. Bank balances ather than (i} above - .
iv. Loans 8.01 13.45
v. Other financial assets - i
(c) Other current assets 73.72 103.47
Total Qurmm Assets 4,045.63 3,437.09
Total Assets 5,184.32 4,415.25
EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 501.54 501.54
(b) Other Equity 3,028.43 2,547.11
Total equity 3,630.97 3,048.65
2. Liabilities
Non-Current Liabilities
(a) Financial liabilities
i) Borrowings 415 6.75
i) Trade payables = =
(b) Deferred tax liabilities (net) - -
Government grants 4 <
(e) Employee Benefit Obligations 106.57 21.53
Total Non-Current Liabilities 110.72 28.28
Current Liabilities
(a) Financial liabilities "
i. Borrowings 414.47 445.64
ii. Trade payables 926.14 644 .47
iii. Other financial liabilities 55.33 72.41
Income tax liabilities (Net) 85.62 36.03
(b) Government Grants = &
(c) Employee Benefit Obligations 49,71 131.55
(d) Other current liabilities 11.36 8.22
Total Current Liabilities e 1,542.63 1,338.32
5,184.32 4,415.25

Total Equity & Liabilities
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The financial results for the quarter ended March 31, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held on July
a1, 2020.

Effective from April 1, 2019, the company has adopted ind AS 116 "Leases’. The adoption of the standard did not have material impact on the financial results of the
Company,

The Company operates in one reportable segment viz. "Manufacturing and Trading of Bulk Drug and Intermediate”, in acordance with Ind AS 108 - “Operating Segments”.

The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures up to the third
quarter of the current financial vear.

Figures for the corresponding previous periods have been regrouped/ rearranged, wherever necessary, to conform to the classification of the current period.

hsheel Organics Limited

i
h Turajhia
& Mdnaging for
2
Plages Mumbai

Date: July 31, 2020
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PANCHSHEEL CRGANICS LIMITED
BALANCE SHEET / § AT MARCH 31, 2020

(Fs. in lakhs)

Note As at As at
March 31, 2020 March 31, 2018
ASSETS
Non-current assets
Froperty. plant and equipment & 620.83 687.23
% { HDOGTass 4 168,15 164.14
Fancial assets
NGn current nvestments & 0.06
it Loans & 17 .48
iit. Other financial assets 7 69.69
Deterred tax assets (net) 8 39.65
Other non-current assets g -
[ Total Non-Current Assets 1,138.69 978.16
Current assels
WEn 10 1,547.28 1.451.82
U Trade receivables 11 1,808.16
i. Cash and cash squivalents 12 &0.18
Hik. Loans 13 8.01 13.45
Other current assets 14 73.72 103.47
Total Current Assots 4,045.63 3,437.09
Total Assets 5,184.32 4,415.25
EQUITY AND LIABILITIES
Equity
Equity share capital 1y 501 .54 501.54
Other squity 3.029.43 2,547 11
_Total Equity 3,530.97 3,048.65
Liabilities
Non-current liabilities
Financial kabifities
: 16 4.15 &.75
! & payalides
Delerred tax habdities (net)
nmet grants 17 :
vee benefit obligations - 18 108.57 21.63
Tofal Non-Current Liabifities 110.72 28.28
Currend liabilities
Financral iabifites
Barrowings 19 414 47 445.64
Pl oK 20 92€.14 G44.47
i 2 finanoal babilities 2 55.33 72.41
ir ax babities (Net) 22 85.62 36.03
Government grants 17
Employee benefit obligations 23 4971 131.55
Other current liabilities 24 11.36 822
y Total Current Liabilit es 1.542.63 1,338.32
A it Total Equity & Liabilities 5,184.32 4,415.25
The notes are an integral part of these financial statements
< ol our report of even date FerRanchsheel Organics Limited 5 ?,&
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PANCHSHEEL ORGANICS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

_{Rs.in iakhs)

Note | Vearended] " vess ended|
March 31, 2020 March 31, 2019
Revenue from operations E 26 5049.77 4.823.46
Other income 27 18.81 27.87
Total Income 5,068.58 4,851.33
Expenses
Cost of matenals consumed 28 3,114.68 3,155.40
Purchase of stock in trage 767 78.26 |
Changes in inventories of finished goads and work-in-progress 25 {B&.31, [RL} (}2)5
Excise duty =
Employees benefit expenses 30 474 88 444 .90
I Fmnance costs 31 30.67 38.74
. Bepreciation and amodisation BXPENSES 32 111.27 116.48
| nd tuel 84,20 92.85
penses 33 602,41 ) 367.94
Total Expenses 433744 4,285.53
Profit before tax 73134 sesan
Income tax expense
Current tax 224 226.71 182.64
Exe ortincome tax provision {11.14) 5
tax 88 {13.38) (20.53;
(Total tax expenses 202.19 162.11
ngm for the year 528.84 403.69
Other comprehensive income
tems that will not be reclassified to profit or joss
Remeasurements of post employment benefit obligations 18.02 10.96
Income tax relating to above &8 (5.29) o 13.05)
Other comprehensive income for the year, net of tax 13.73 7.91
Total comprehensive income tor the year ) 542.67 411.80
> gipuity share (in Ry 39
calug per share Mg 10
ming per share (n s | | 10.55
Dituted earning per share (In Rs ) 10.55 |
The notes are an integral part of these financial statements

Interms of our report of even date

For Pancﬁ‘a{meei Organics Limited

£ Y
For Jayesh R Shah & Co Mahendra Turakhia Kishere Turak
Chartered Accoyntants Chairan& Managing Director  Dirscior
Firm RegistrationNN. ,*04182W DIN: 00006222 SIN' 00006236
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PANCHSHEEL ORGANICS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2020

|4 | CASH FLOW FROM OPERATING ACTIVITIES
Profit before 1ax
Adjustments for
Depreciation and amaortisation
Inferast income
irterest and finance charges
of Property, Plam and Equipments
5 uperatmg profit before working capital changes

1 Sale |

} Adjustments for:

incre

Cash generated from operations

ot refungs

Net cash generated from operating activities

Peax@s paid s ne

B.| CASH FLOW FROM INVESTING ACTIVITIES

i
Net increase in cash and cash eguivalents u-\q 3+ 0}
Cash and cash equivalents at the beginaing o it
Cash and cash equivalents at the end of the year

Cash and cash equivalemts comprise;

mlatemer

e termns of our repor of even date

For Jayesh R Shah & Co

LAy

AN

TR

Year ended
March 31, 2020

Year Qﬁdéd
March 31, 2018!

{ncrease) ¢ Uecrease in trade recevables {443.62)
ilnmamm Decrease in inventories {95.46)
{ncrease C)ecreraso in ioarw 5.44

] 29.75

i {48.95)

f

! 1301

f VIR JBpos with bank inet) {214.28)

Net cash (used in} investing activities | (250.20) (74.48)

| I B

\C.| CAsH FLOW FROM FINANCING ACTIVITIES

} Hepaymen: of LGOS (on ourrent’ {2,601 Ay a4y

,5 Hepaymernt of borrowings (curren {31.17) i M,ui))!

] intecest paig (30.67) 38.74)

i | aid (gl Dividend i ution Tax: 49,30 48,8031
| Net cash { lused in) financing activities (113.74) {151,07_‘)1

10473

Mahendra Tur@kma
Ohawrman &

i

(?a&h on ha 1.58 759
163.36 52.60 |
164.82

Rajesh Turakhia
Director Coruef Fanancial O
Jaye&h Bhah ' LUN: 0BABGAST




