SIYARAM SILK MILLS LIMITED

August 17, 2023

To,

BSE Limited

Department of Corporate Services — CRD,
PJ Towers, Dalal Street, Mumbai 400 001,
Maharashtra, India

Scrip Code: 503811

Scrip ID: SIYSIL

Dear Sir/Ma’am,

To

National Stock Exchange of India Limited
C-1Block G,

Bandra Kurla Complex

Bandra (E), Mumbai — 400051,

Mabharashtra, India

Symbol: SIYSIL

Ref: Buy-back of Equity Shares of Siyaram Silk Mills Limited (the “Company”)

Sub.: Submission of Public Announcement pursuant to the provisions of the SEBI (Buy-Back of

Securities) Regulations, 2018 (“Buy-back Regulations™)

This is in furtherance to our intimation dated August 12, 2023 informing the stock exchanges, that the
Board of Directors of the Company has approved the proposal of Buy-back of 16,61,530 fully paid-up
equity shares of the Company of face value of X 2 each at a price of ¥ 650/- per equity share payable in
cash for a total consideration not exceeding X 1,07,99,94,500 (Rupees One Hundred Seven Crores Ninety
Nine Lakhs Ninety Four Thousand Five Hundred only) excluding transaction costs through Tender Offer

process using stock exchange mechanism as prescribed under the Buy-back Regulations.

Further in compliance with Regulation 7(i) of Buy-back Regulations, the Company has published the
Public Announcement dated August 16, 2023 for the Buyback on August 17, 2023 in the newspapers

mentioned below:

1. Financial Express — (English) National daily — All Editions.

2. Jansatta — (Hindi) National Daily — All Editions.

3. Navshakti — (Marathi) — Mumbai Edition

We are submitting herewith the newspaper eclippings of above mentioned newspapers.

Kindly receive the same in order and take the same on record.

Thanking you.

Yours faithfully,

For Siyaram Silk Mills Limited
WILLIAM
VINCENT
FERNANDES
William Fernandes

Company Secretary & Compliance Officer

Encl: aZa.

Corporate office: B - 5, Trade World, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai — 400 013 (India)

Phone : 3040 0500, Fax: 3040 0599

Internet: Www.siyaram.com

Email: william.fernandes@siyaram.com
CIN: L17116MH1978PLC020451

Registered Office: H-3/2, MIDC, A —Road, Tarapur, Boisar, Palghar — 401 506 (Mah.)
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BEMEFICIAL OWNERS
OF EQUITY SHARES OF SIYARAM SILK MILLS LIMITED ("COMPANY™) FOR THE BUY-BACK OF EQUITY
SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE AS PRESCRIBED UNDER
THE SECURITIES AND EXCHANGE EOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED.

This Public Announcement (the “Public Announcement”) is being made in accordance with the provisions
of Regulation 7ii) of the Securities and Exchange Board of India {Buy-Back of Securibes) Regulations, 2018, as
amended (“Buy-back Regulations™) and contains the disclosures as specified in Schedule |l read with Schedule |
1o the Buy-back Regulations

CASH OFFER FOR BUY-BACK UP TO 16,61,530 (SIXTEEN LAKHS SIXTY ONE THOUSAND FIVE HUNDRED
THIRTY) FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF ¥2/- (RUPEES TWO
ONLY) EACH AT A PRICE OF ¥650/- (RUPEES SIX HUNDRED FIFTY ONLY) PER EQUITY SHARE ON A
PROPORTIONATE BASIS THROUGH THE “TENDER OFFER™ ROUTE AS PRESCRIBED UNDER THE
BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM.

DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE
The Board of Directors of the Company (hereinafier referred to as the “Board™ which term shall be desmed
to include any committes including Buyback Commitiee constiluled by Board to exercise its powers), at their
meating hald on August 12, 2023 (the “Board Meeting"). pursuant to the provisions of Articke 61 of tha
Aricles of Association of the Company and Sections 68, 6% and 70 and all other applicable provisions of the
Companias Act, 2013 (the “Act") and applicable reles made there under including the Companes (Share
Capital and Debentures) Rules, 2014 as amended, and in compiance with the Buy-back Regulations, the
Securities and Exchangs Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended from time to time (“Listing Regulations™), the Foraign Exchange Managemant Act, 1999 and
subject to swch ofther approvals, (including lender's approval, i required) permissions and sanchons as may
be necassary and subject 1o such condstions and modifications, if any, as may be prascribed or imposad by
the appropriate auwthoniies while granting such approvals, permissions and sanctions, which may be agreed
by the Board or any person authorised by the Board, approved the Buy-back of upto 16,617,530 (Sixteen Lakhs
Sixty One Thouwsand Five Hundred Thirty) fully paid wp eguity shares of face value of T2/ each ["Equity
Shares"] (represanting 3.54% of total number of Equity Shares of the Company] at a price of F650/- (Rupses
Sin Hundred Fifty Only) per Equity Share (the “Buy-back Price™) payable in cash for an aggragate amount not
excesding T1,07,99.94 500 (Rupees One Hundred Seven Crores Ninety Mine Lakhs Ninety Four Thousand
Five Hundred only) exchuding costs such as fees, brokerage, buy-back 1ax, securilies transacton lax, goods
and services tax, stamp duly, expenses incurred or o be incurred for the Buyback like filing fees payabée o
the Securibes and Exchange Board of India ("SEBF), advisorsiegal fees, public announcement publication
axpanses, printing and dispatch axpanses, and other incidantal and ralatad expenses eic., (the “Transaction
Cost") (the “Buy-back Size™), which represents 9.48% and 9.50% of the total paid-up equity share capital
and frea resarves (including securfies premium account) as per the avdited standalone financial stalemants
and consolidated financial statemenis of the Company as on March 31, 2023, respectively, on a proportionate
basis through the tender offer process using stock exchangs mechanism (“Tender Offer”) as prescribed
under the Buy-back Regulations. from all the equity sharehalders [ beneficial owners of the Equity Shares of
the Company including promaters, members of promoter group and persans acting in concert of the Company
who hald Equity Shares as on the record date ie., Monday, September 18, 2023 (“Record Date") (*Buy-back
Offer” | “Buy-back"). it iz being undersiood that the "Promoter”, “Promoter Group™ and “Persons Acting
in Concert” will be such persons a3 have been disclosed under the shareholding pattem filed by the Company
from fime fo tme under the Listing Regulations and the Securites and Exchange Board of india (Substantial
Acquisition of Shares and Takeovers) Requiations, 2011, as amended (“SEBI SAST Regulations™)
In tarms of Regulation Sivia) of the Buyback Regulations, the Board or Buy-back Commitiee may, till one
workmg day prior to the Record Date, increase the Buyback Price and decrease the number of Equity Shares
proposed 10 be bought back, such that there is no change in the Buyback Size,
Since the Buyback is less than 10% of the paid up equity share capital and free resenves (including securifies
pramium accounl) of the Company basad on both standalone and consolidated financial stataments of the
Company as per its latast audited (both standalone and consolidated) financial statements as of March 31,
2023, the approval of the shareholders s not required for the Buyback in terms of the Buyback Regulations
and the Companias A,
The Bayback Size does not imclude any brokerage, applicable taxes such as Buyback Tax (as defined below),
secunilies fransaction 1ax, goods and services tax, slamp duly, expenses incurred or to be incurred for the
Buyback like filing fees payable to Securities and Exchange Board of India ("SEBI"), advisorslegal fees,
publec announcement publication expensss, printing and dispalch expenses and other incidental and retated
axpanses, eic. [“Transaction Costs").
Pursuant to the Buy-back and depending upon the response to the Buy-hack, the voling rights and percenfage
shareholding of the Promaters and Promater Group in the Company may increase or decrease from their
exisling wobing rights and percentage shareholding. The Promoters and Promofer Growp are already having
contrel over the affairs of the Company and therefare such increaseddecrease in their voting rights, If any
consaguent to Buy-back of Equity Sharas, will not result in any change in control over the affairs of the
Company and shall be in compliance with the provisions of the SEBI SAST Regulations.
Post Buy-back, the level of holding of public shareholders in the Company shall not fall bedow the minimum
level of public shareholding required to be maintained in terms of the Securities Confracis (Regulation) Rules,
1957 ("SCRR™) and under the Listng Regulabons. Due to any reason, if the public shareholding in the
Comgany post Buy-back falls befow the minimum level of public shareholding prescribed under SCRR, the
Company underakes to bring the public shareholding to the minimum prescribed level within the tme and in
the manner prascribed under SCRR and the Listing Regulations.
The Equity Shares of the Company are listed on Mational Stock Exchange of India Limited (“NSE") with Scrip
Symibal: SIYSIL and BSE Limited (“BSE") with Scrip Code: 503811 and Security (D: SIYSIL (NSE and BSE
are hereinafter together referred to as the “Stock Exchanges").
In terms of Buy-back Regulations, under the Tender Offer process, Promaters and Promater Group have an
oplion to participate in the Buy-back_ In this regard, the dataiis of the Promotars and Promoter Group, who
have expressed their ilention fo parficipate and details of their infended participatian in the Buy-back have
been given in para 8 hereinaflar,
The aggregate pakd-up share capital and free resenves (including securities premium account) of the Company
as an March 31, 2023, based on audited slandalone financial slatements and awdited consolidated financial
staternents is T1,139.83 crores and ¥1,136.43 croses, respectively. In accordance with section 63{2)(b) of tha
Act and proviso fo Regulation S(i)ib) of the Buy-back Regulations, the Board of Directors of a8 company can
authorize the buy-back of Equity Shares involving paymant of congideration not exceseding 10% of the total
paid up equity share capital and free reserves (incieding securiies premawm acoount) of the company based on
audied fnancial slalemenls of the company, Accordingly, the Company has proposed 1o utilise an aggregats
amount not exceeding T1,07,99,94 500 {Rupees One Hundred Seven Crores Ninety Mine Lakhs Ninety Four
Thousand Five Hundred only) excleding Transaction Costs for the Buy-back which is within the aforesaid
limit and represants 9.48% and 9.50% of the total paid-up equity share capital and free reserves (including
secunties premium account) as per the audited standatone financial statements and consolidated financial
staternents of the Company as on March 31, 2023, respactivaly.
Further, under the Act, the number of egquity shares that can be bought back during a fimancial year shall not
exceed 25% of the total number of outstanding equity shares of the company. Accordingly, the numbear of
Equity Shares that can ba bought back by the Company during a financial yaar cannot exceed 1.17,17,520
Equity Shares, being 25% of the outstanding Equity Shares of the Company, i.e., 4,68,70.080 Equity Shares,
Since the Company proposes 1o Buy-back up to 16.61,530 Equity Sharas, the same is within the aforesaid
lirmit.
The ratio of the aggregate of secured and unsecured debls owned by the Company immediately after the
Buy-back shall not be more than twice the paid up capital and free reservas of the Company based on both
standalone and consolidated financial stalernents of the Company.
The Buy-back of Equity Shares may ba subject to taxation in India and / or in the country of residence of
the Eligible Shareholder(s) (as defined hersinafter). Parbicipation in the Buyback by Ebgible Shareholders
will trigger tax on distibuted income 1o such sharaholders ("Buyback Tax") in India and such tax is to be
discharged by the Company. This may tigger capital gains taxation in hands of shareholders in their country of
residence, if outside India, The transaction of Buyback would also be chargeabls 1o securiies transaction tax in
india. In due coursa, the Eligible Shareholders will receive a Letter of Offer, which will contain a more detailed
nofe on taxation. However, in view of the parficutarized nature of tax consequences, the Eligible Shareholders
ara advisad to consull their own legal, financial and 1ax advisors prior to participating in the Buyback.

A copy of this Public Announcement will be awailable on SEBI's website [www.sebigovin) as well as on

Comgany's websile fwww,siyaram com), the Manager (o the Buy-back (www vivro.net) and on the website of

Stock Exchanges {www.bseindia.com and www.nzeindia.com).

NECESSITY OF THE BUY-BACK

The Buy-back is being undertaken by the Company to retusn surplus funds fo its equity shareholders, which

are ower and above its ordinary capital requirements and in excess of any current invesiment plans, enhance

shareholders' vatue and improve financial rato, Additionally, the Buy-back is being underaken for the following
reasons:

i. The Buy-back wilt help the Company o distribule surplus funds to ilts shareholders holding Equity Shares
broadly in proportion to thair sharehalding, tharaby, enhancing the overall return to the shareholdars;

i. The Buy-back, which is being implemented through the Tender Offer as prescnbed under the Buy-back
Reguiations, would invalve a reservation of number of Equity Shares as per their entilemant or 15% of the
Buy-back Size to be bought back whichewer is higher, resanved for ihe small shareholders. The Comgpany
believes (hal this reservation for small shareholders would benefil a large number of public shareholders,
who would get classified as “Small Shareholders™ ag defined under Ragulation 2(i){n} of the Buy-back
Regulations;

iii. The Buy-back will halp & improving financial ratios like earmings per share, rebern on assets and retum on
equity calculated on the basis of financial statements. by reducing the equily base of the Company; and

iv. The Buy-back gives an option 1o the Eligible Shareholders o edher choose fo participata in the Buy-back
and receive cash in lieu of their Equity Shares which are accepted wnder the Buy-back or choose not o
participate i the Buy-back and get a resultant increase n their percentage shareholding in the Company
post Buy-back, without additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK

The maximurm amount required ender the Buy-back will nol exceed 107,98 54 500 (Rupees One Hundrad

Seven Crores Minety Mine Lakihs Minety Fowr Thousand Five Hundred only) [excluding Transaction Cost)

which |s not exceading 10% of the aggregate of the tofal paid up equity share capital and free resenes of

the Company [incheding secunbies premium account) a5 per the audited standalone financea! statements and
consolidated financial statements of tha Company as on March 31, 2023, respectivety, The funds for the
implementation of the proposed Buyback will be sourced out of the secunties premium and free reserves of the

Comgany andior such other sourcas as may be permitted by law. The funds borrowed from banks and financial

institutions, i any, will not be used for the Buyback,

BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

The Equity Shares are proposed o be bought back through Tender Offer at a price of T650 (Rupees Six

Hundred Fifty Only} per Equity Share. The Buy Back Price has been amived at afier considening vanious

factors inciuding but not lmited to the volume weighted average prices of the Equity Shares tradad an BSE

and NSE where the Equity Shares are listed, the net worth of the Company, price eamings ratio, impact on
other financial parametars and the possible impact of Buy Back on the earnings per share.

The Buy-back Price represants a premium of;

a. 15.31% and 18.21% over the clozing market prica of the Equity Shares on NSE and BSE, respeciively
as on the date of intimation 1o Stock Exchanges of the Board Meeting 1o consider the proposal of the
Buy-back; and

b. 17.97% and 17.77% over the closing market price of the Equity Shares on NSE and BSE, respectively as
on the date of the Board Meeting”

* Tha Board Maeting haid on August 12, 2023, which was non-frading day, accordingly, closing market price
of previous trading day 15 taken L&, August 11, 2023,
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MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

The Company proposas o Buy-back up 1o 16,61.530 (Sixteen Lakhs Sixty Ona Thousand Five Hundrad
Thirty) fully paid-up Equity Shares of the Company representing 3.54% of total number of Equity Shares of the
Company.

METHODOLOGY FOR BUY-BACK

The Buy-back Offer will be underfaken on a proportionate basis from the equity shareholders! beneficial
owner of Equity Shares of the Company as on the Record Date (“Eligible Shareholders™) through the lender
offer process prescribed under Regulation 4{iv)(a) read with Regulation 9(x) of the Buy-back Regulafions.
Additionally, the Buy-back Offer shall be, subject fo applicable faws, implamented by tendering of Equity
Shares by Eligible Shareholders and settlement of the same through the stock exchange mechanism as
specified by SEBI in the crcular CIRCFD/POLICYCELLM/2015 dated April 13, 2015, circular CFDVDCR2
CIRP2016/131 dated December 08, 2016 and circular SEBIHOICFIVDCR-INCIRPR2021/615 dated August
13, 2021 {the "SEBI Circulars"} in terms of Regulation 2{vii] of the Buy-back Regulations.

As required under the Buy-back Reguiations, Equity Sharas to be bought back under Tender Offer are divided
info bwo categones: (i) Reserved category for Small Shareholders {as defined hereinafter); and (i} General
categaory for all other shareholders. For further details, please refer to para 12 of this Public Announcement.
DETAILS OF SHAREHOLDING OF (i) PROMOTERS AND PROMOTER GROUP OF THE COMPANY, (i)
DIRECTORS AND PARTHERS OF PROMOTER GROUP COMPANIES | ENTITES OF THE COMPANY AND
{iii) DIRECTORS AND KEY MANAGERIAL PERSONNEL ("KMPs") OF THE COMPANY

The aggregate shareholding of (i) the Promoters and Promoler Group of the Compary, (ii] the directors and
pariners of the promoter group companies | entities and (i) Directors and KMPs of the Company as on the
dafe of the Board Mesting i.e.. August 12, 2023, is given below:

Aggragate shareholding of Promaoters and Promaoter Group of the Company

Sr. Mame of Shareholder Mo. of Equity Shares held | % Shareholding
No. | in the Company .
1. PKP Enlerprises LLP 1,11,18,935 | 2372
2. | Ashadevi Ramashkumar Poddar 3227, IZIEE 656 | |
_ 3. Vibha F'c:-!j-dar 21, 59 555 -:-._fgj_.!
: 4. Ankit Poddar 20, 53 E1IZI_: -1:.4?'!
5, Baurav Poddar 2093810 447 |
&  Ramesh Kumar Poddar 19.53, 115 417 |
7. Anurag Poddar 17,91,305| 182
8. Awnish Poddar 1791 .3[!5; E.EE!
| 8 | Shrikishan Poddar 14,08 620 | ;i_-i:_lt_l!
10. | Bangeeta Pramodikumar Poddar 9,892,550 212 I
1. Madhudevi Pawankumar Poddar g_[;_ﬁgp_'—_ 1.74 |
12. | Pawankumar Dhara,prasad Poddar 7.81,760 167 |
_ 13, Harshit S Poddar B ﬂﬂ_.'?_ﬂ_ﬂ_-_—1..%E.I
| 14.  Abhishek S Poddar 5,939,995 | 1.28 I
_15. | DPP Enterprises LLP 60,408 013
| 16. | HSP Enterprises LLP _ 625 | Neghigible |
| 17. |GPP Enterprises LLP 00| Negligible |
18. | Sanchna Trading and Finance Limited _ 55 | Megligible I
19| S P Finance and Trading Limited 50| Negigible|
| 20. | Vishal Fumishings Limited _ 50| Negiigible |
21. | Gestadevi Dharaprasad Poddar o j_EI Heiugu_h_[a_!
' Tatal 31439313' EHEg

Aggregate shareholding of promoters, directors and uarlmrs of the promaoter group companies | entities held
in the D::nmpany

 Name of Mame of Director / Partner Designation Mo, of % of
Promoter Equity Existing
Company [ Shares | Equity Share
Bty | S _ Held | Capital
' | Ramesh Kumar F'-:nddar{{!n behalf of Des.agnata:! Partner| 18.53,115 417 |
PKP Enterprises | Dharaprasad Poddar Family Trust) |
LLP Ashadevi Rameshkumar Poddar (On | Designated Parner | 32,27.065 f.88
I behalf of DPP Trading LLP) B .
| Pawankumar Dheraprasad Poddar | Designaled Parfner | 781760 167
| Aunish Poddar Designated Pariner | 17,91.305 18
| Rarnesh Kumar Poddar | Parner | 1953116] 47|
| Ashadevi Rameshkumar Poddar | Parner | 3227.055| 6.88
|_h_1ggl_rgq¢;rgew Pawankumar Poddar Partrer 8,15.600 | ! 1,74
| Vithika ﬁ.unush Pl:ul:h:lar Partner -|
| Agastya Poddar _ Partner - =
I.ﬁ.nurag Poddar ! Partner | 17,91.305| 382
_ ae |Megha P F'l:u:ldaf | Partner | | L
' EFFI,J Enterprises | Sangeeta Pramadkumar Poddar Partner 9,92 550 212
| Gaurav Poddar Partrer 20,93.810 447
| Smriti Poddar Partner . .
| Ankit Poddar Partner | :
| Shrikishan Poddar Partner 14,08,620 3.00|
| Vibha Poddar Partoer | 2159565 41|
i.ﬁ.hhishei: & Poddar Fartrer 593,595 1.28
| Harshil S Paddar Partner 6,00,000| 1. E_E_
I.ﬂ.nshmta Poddar Partner . .
| Bianka Podder  Partoer — % E|
| zaurav Poddar Designated Fariner | 20,93.810 447
HSP Enterprizes | Rarmesh Kumar Poddar Designated Parner | 19.53,115 417
LLP Ehrlkjshan Poddar Designated Pariner |  14,08,620 3.00|
Anurag_ Poddar Designated Partner | 17,91,305 | 3.82|
Ramesh Kumar Foddar {On behalf of | Designated Pariner | 19,53,115 417
| GPP Enterprises | PKP Entarprises LLP) - -
[LLP | Ashadevi Rameshkumar Poddar (On Demgnated Pariner | 32,27.055 | 6.88
| behalf of DPP Trading LLP)
| Madhusudan Lohia Director _ _§_ul  Negligible
| Suresh Todi Director «| .
Sanchig Treding I-ﬁamnam}an Earrﬁan&alﬁ.gamal I:I1re.':t-:|r i
and Finance — i
Limited I Pradeep Sunderlal Jain Dire tor al
| Sakshi Ramesh Dhanuka Director o |
| Rajash Kumar Chaotia | Director | 94| Negligiblz |
| Ashok Kumar Ramautar Todi | Director | -| -
| Prahlad Kantiial Acharya Dirgglor | [
| SP Finance and | R@Jesh Bansidhar Trwan Director 200 I'-I?'E'EIIIEII:IIE
Trading Limited | Sakshi Ramesh Dhanuka I Diractor | .| -|
| Rajesh Kumar Chotia Direschor 04]  Negligible |
- | E-rumma.n Hamhlsl'[qg_h{fnl_:n[g _ Director | . R
Vishal | Madhusudan Lohia | Director I 50 Megligible
Fumishings |Jg1g_d|sh Kumar I'_n.-'k:uhan Lal_bﬂa_;mka Director . .
Limilad | Sandeap Sajjankumar Jhunjhunwalla | Director d -
| Jitendra Singh Hada Director 300 I _ Negligible
.ﬂgye-gate sharahnldlng of Direclors an-:F of KMPs of tha Enmpan:.'
Sr. | Mame of Shareholder Designation No. of Equity | Y
No. Shares held in | Shareholding
. , R . . | the Company | el
1. |Ramesh Kumar Poddar Chairman & Managing Director | 195315  4.17]
| 2. | Pawan Poddar | Joint Managing Director 7,81,760 | 167 |
{2 ilinha o Execulive Director 1408620 3.00|
| Ashok Kumar Jalan Sr. President cum Director | 16,200 | 0.03
._5-_ _' Gaurav Poddar | President and Executive Divector | 2093810 | 447
§. | Sachindra Math Chaturvedi Independent Director -|
7. | Chetan Shashikant Thakkar | Independent Dirsctor | :
| B. |Ashok Narahamrac Desai Independent Director _ -| .|
g, IMangaIa Radhakrishna Independent Director -
| Prabhu . .
_10. | Deepak Rameshchandra Shah | Independent Director | =
KR | William Vincent Fernandes Company Secretany & -
! Cornpliance Officar
12. | Surendra Sanjeeva Sheity Chief Financial Officer _ -|
Total 62,53, 505 13.34

the persons | entties mentioned in paragraph 7.1 have nol purchased or sold any Equity Shares of the
Comgany and there has been no change in their shareholdings for last s months pricor to the date of the
Board Meeting i.e. August 12, 2023,

INTENTION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY TO TENDER EQUITY
SHARES FOR BUY-BACK

In terms of the Buy-back Regulations, under the Tender Offer process, Promaters and Promaler Growp have
an option to participate in the Buy-back. In this regard, the Promoters and Promoter Group as listed herein
below have expressed thes intenbon to lender up 1o following number of Equity Shares in the Buy-back

Sr. MName No. of shares held as on | Maximum No. of shares
| No. the date of Board Meeting | proposed to be tendered
1. |PHPEnterprisesLLP 1.11,18,935| 1.41.18,935
2. | Ashadevi Rameshkurnar Poddar 32,2705 32,27 065
3. |Vibha Poddar i 2150 555 | 21,50 555
4. | Ankit Poddar 20,93,810 | 2083810
) _Gaur&v Poddar 2093810/ 20.93,810
6. | Ramesh Kumar Poddar 19,5315 19,53,115
7. |Anurag Poddar 17.91,305 | 17.91,3056
8| Avnish Poddar | 17,91,305 17.91,305
_ 8. | Shrikishan Poddar . | 14,08,620| 14.08,820
| 10. |Sangeeta Pramodkumar Poddar | 992550 9,62 550
11. | Madhudew Pa-wanh:umar Poddar E 15 800 3,15,800
| 12, | Pawankumar Dharaprasad Poddar "'.'-,E:',?E[]! 781760
| 13, | Harshit S Poddar 6,00,000 6.00,000
14, | Abhishek S Poddar 5,95,095] 5.99,995

Dataﬁs t:-f!ha date and price of acguisition of tha Equ.l:,' Shares that Ihe Promatars and Prnrrmarﬁraljﬁmnd
to tender are sef ool below:

1) PKP Enterprises LLP

| .|  Dateof No.of | Face | Issue/ Acquisition | Mature of Transaction
Mo.| Transaction Equity | Value = Price per Equity
Lol _ Shares | (T} |  Share {)° -
1. | July 22, 2010 25 | 10 287.09 | Market Purchase
_2 |March 15,2017 | 2223762 10 168000 | Inter Se Transfer — Block Deal
3. |October 27, 2017 | 1,11.18935| 2 il Equity shares received pursuant to
o _I split of face value from 10 1o T2 each
Total 1,11,18,935 i

'a:rcl'u;h-‘.'r;rranﬁ&cﬁan costs fike brokerage, 5TT, E'_.Iﬂm,u diily eit.
2] Ashadevi Rameshkumar Poddar

| 8|  Date of Mo.of | Face  lssue/Acquisition | Nature of Transaction
Mo.| Transaction Equity | Value = Price per Equity
| Shares | (%) | Share [Z)° . .
|1 [April1,2001 | 80,000 10 10 | _Opening Balance !
|Z. | March 4, 2002 25000 10 N ' Gift from Shrikishan Poddar |
(3. |March4,2002 |  35000] 10 AL Gift from Viyalaxmi Poddar |
4. | September 23, BOO00| 10 i Transmission of Shares (Dernrse iof
S S _I_ — _ Mishal Poddar)
5. |July20, 2006 | 21.4462 10 43521 i Market Purchase
|6, |October27,2006| 120723 10 Ml i Bonus lssue
7. | Febnuary 26, 492 | 10 299.76 Preferential aliotments fo Promoters
| 2014 — (forfeited Shares)
|8 |March 15,2017 | 282730 10 1,680.00 | Inter Se Transfer - Block Deal
9. |October27,2017| 32.27055| 2 Wil Equity shares recaived pursuant o
| | | spit of face: value from 10 to 32 each
Total 32,217,055 | |
Eur-:n'un'rng' fransaction costs Irkﬂ brokavage, STF stamp duly edc.
3] Vibha Poddar
Sr. Date of Mo, of Face |lssue ! Acquisition Mature of Transaction
Mo. | Transaction Equity Value  Price per Equity
|| | Shares | ) | Share @) -
1. April 1, 2007 40,0000 10 10 Dpening Balance
(2. |March4, 2002 | 25000 10 | 10 Gift from Pawan Poddar
3o | July 20, 2006 | 21446 10 43519 . Market Purchase
4. | October27,2006| 43223 10 il ' Bonus |ssue
5. [March 4, 2014 492 10 208,76 Freferential a¥otments to Promoters
I _ o [forfeited Shares)
| 6. | April 25, 2016 18.000( 10 Wil Glﬁfrumtlharapmaad F'l:ll:ll:lar
7. [March 15,2017 | 282750 10 168000 | lInter Se Transfer - Biock Dgal |
8 |October27, 2017| 2159555 2 il Equity shares received pursuant to
S || _ split of face value from T10 to ¥2 sach
Total | 21,509,555

“exwciuding fransaciion costs fike brokevage, STT, stamp duly eic.

4) Ankit Paddar

Sr. | Date of No. of Face | Issue ! Acquisition Mature of Transaction
Wo.| Transaction Equity Value | Price per Equity
| Shares | (¥) |  ShareR®} | 00000
1, .ﬁ.prll 1 ?Dm 92550 10 | 10 ' Gpenlng Balance
2. Fahmar:.- 25 11450 10 34.30 Market Purchase
(I S S
: 3. | October 27, 2006 51883 10 Mil Bonus lssue
(4, Aprll 25 E"I:I‘IE 8,500 10 Nl | G from Dharaprasad | F'l:ll:Il:Iar
5. |March 15,2017 | 224801) 10 168000 | inter Se Transfor - Biock Deal
6, |October 27, 2017 | 1952000 2 il Equity shares received pursuanl o |
I _ _ _ split of face value from 10 to T2 each '
7. | Seplember 24, an.310| 2 Nl ' Inder Se Transfer - Gift '
_ | 2016 I
8 | November 23, 61,500 2 il Inter S Transtar - Gif |
| 202e .
Total 20,983,610 i

*ewciuding transaction costs ke brokerage, STT, stamp duly elc

5) Gaurav Poddar

oI, Date of Mo. of Face |lssue/Acquisition | Mature of Transaction
Mo. | Transaction Equity | Value | Price per Equity
Shares <) Share (<)°
Eler I_Ei?.f_"_ 1, 2001 92,550 10 10 Opening Balance
2. | February 25, 114500 10 .30 Market Purchase
2 1| I | R
| 3. | Oclober 27, 2006 | 22,0000 10 il Bonus lssue
4, | Apnl 25, 2016 ga00| 10 Hil Inter Se Transfer - Gift from
b T o R g __ Dharaprasad Poddar
_;5.__I1.-'I_a_[cﬁ_£:._:?§!1_?__ & 24,800 10 1,680.00 Inter Sa Transfar - Block Deal _
6. | October27,2017| 19.52,000 Mil Equity shares received pursuant o
. | spilit of Face vaiue from 310 to T2 sach
7. | Saptember 24, 030 2 Mil Inter Se Transfer - Gif
- - N | . N
8 |November23, 81500 2 Hil Inter S Transfer - Gift
| 2022
T::rtal EII- 83,810

ﬁ] Hamash Kumar Fuddar

| S ‘Date of MNo. of Face lssue | Acquisition | Nature of Transaction
Mo. | Transaction Equity | Value Price per Equity
I F——— Shares | (%) | Share (T)° oo i
1. [Apri1.2001 | 75000 0 | 10 Opening Balance
Z. | February 25, 23000 10 34.30 Barket Purchase
| 2002 :
3. | March 4, 2002 (42,0001 10 M Gift to Vijyalaxmi Poddar
|4, |Marchd 2002 | (18.000) 10 . Giftto Madhudevi Poddar
5. | March 29, 2006 7.000( 10 33323 | Market Purchase
6 |Oclober27, 2006| 22499 10 Nd ' Bonuslssue |
7. | April 25, 2016 18.000( 10 Wi Interse Transfer- Deed of Pariition of
- o | | Ramesh Kumar & Bro HUF
& [April 25, 2016 22500 10 Ml Inter Se Transfer- Deed of Pariition of
L Ramesh Kumar & Co. HUF |
9, | Aprl 25, 2016 1,000 10 Ml Gift from Dharaprasad Poddar
(10, |March 15,2017 | 224800 10 1,680.00 Intar Sa Transfor - Block Deal
11. | October 27, 2017 16,60.495| 2 Md Equity shares received pursuant to
N - split of face value from 310 10 32 each
12, | September 24, 1.80620( 2 Wil Inter Se Transter - Gift
...... L | ERSPISPER M SR—
13, | November 23, 103000 2 Ml Inter Se Transfer - Gift
| 202z .
Total 19,5315
“eciucling fransaction cosls e brokerage, STT, stamp duly elc
7) Anurag Poddar
Sr. | Dateof Mo.of | Face Issue/Acquisition | Nature of Transaction
Ho, | Transaction Equity | Value Price per Equity
| Shares | (7) | Share ()
(1, [Ape 1, 2001 65000 10 10 _Opening Balance
2. | February 25, 5000( 10 34,30 Markef Purchase
| a00a 1 1 _
3. | Qclober 27 3908 10 il Bonus |ssue
|4, [March 15,2017 | 2.24,800| 10 168000 | Inter Se Transfer - Block Deal
5 |October 27, IE4EI 485 2 Ml Equity shares received purswant 1o
2017 | split of face value from 310 1o 32 each
6. | September 24, 90310 2 Ni Inter S& Transfer- Gift
201
I November 23, 51,500 2 i Inter Se Transfer- Gift
2022 .
Total 17,981,305
“exciiing transaction costs ke brokerage, STT, stamp duly aic.
8) Avnish Poddar
| Sr. Date of Mo.of | Face Issue/Acquisition Mature of Transaction
Mo. |  Transaction Equity | Value Price per Equity
| | Shares | [{) Share (T E—
1. [April1,2001 | 65000 10 10 | Opening Balance
o | 5000 ( 10 24.30 | Market Purchass
_ 2002 ;
|3 [October27, 2006 35000] 10 il | Bonuslssue |
|4, |March 15,2017 | 224899| 10 168000 | Inter Se Transfer - Block Deal
5 | October T_-"T 2017 1E 49 495 2 il EqIJII'!,' shares received pursLant o
L | split of face value from 10 to 32 each
6. | September 24, 20310 2 il Inter Se Transfar- Gift
| | 2018 1 | .
7. | Novembes 23 21500 2 il Inter Se Transfer- Gift
Total 17,91,305
"exciuding transaction costs fke brokerage, STT, stamp duly slt.
9) Shrikishan Poddar
[ Sr. | Date of Mo.of | Face Issue/Acquisition Mature of Transaction
Noe.| Transaction Equity | Value | Price per Equity
| Shares | {¥) |  Share ®)’ -
. 1 Aprll 1, 2001 | 32,000 10 1o Opening Balance
2. February 25 3000 10 34,30 Marke! Purchass
! EII:H:IE 4
| 3. |Marchd, 2002 |  {25000)| 10 il Gift to Ashadevi
4_ | March 29, 2006 7000, 10 533.28 Market Purchase
L5 | p_'gtijl_mr T 2006 & ﬁﬂﬁ 1 il ~ Bonuslkssue
B. |April 25, 2016 Ei’ 0oo| 10 Mil Inter Se Transfer - Deed of Partition of |
L | Dharaprasad Pramodkumar HUF

Contdd.
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| 7. | April 25, 2016 30,000 10 | Nil | Inter S& Transfer- Deed of Partition of
| | Shrikishan Poddar HUF
| 8. |March 15, 2017 2249000 10 | 168000 | Inter Se Transfer - Block Deal
9. |Octobar 27, 2017 15370000 2 | Nil Equity shares recaived pursuant fo
| split of face value from $10 o T2 each
10. | September 24, 180620 2 | il ' Inker S& Transfer - Gift
| 2018 ,
11. | November 23, (300000)| 2 | Nil Inter Se Transfer - Gift
| 2h22
Total 14,08,620 | i i

"axcitiaing transaction cosls We hm.ire.rage Sﬁ', slamp duly ale.
10) Sangeeta Pramodkumar Poddar

Sr, Date of Mo.of | Face | Issue / Acquisition Nature of Transaction
[ Mo. | Transaction Equity | Value | Price per Eguity
| Shares | [F) Share [{)*
| 1._|April 1, 2001 49900] 10 10 Opening Balance
2. |February 25, 100 10 34.30 Market Purchase
2002
| & |March 28, 2006 7.000] 10 533.28 Market Purchase
| 4. | July 20, 2006 21447 10 43519 Market Purchase
| 6, |October 27, 2006 39,2221 10 Nil Bonus lssus
6. |February 26, 492 10 259.76 Preferential alloiments to Promoters
2014 {forfaited Sharas)
| 7. |April 25, 2016 2258001 10 Mil Infer Se Transfer- Deed of Parfition of
. Pramod Kumar HUF
[ & [March 15, 217 57.849| 10 1,680.00 Inter Se Transter- Block Deal
| 9. |Ociober 27. 2047 9925660| 2 Mil Equity sharas recaived pursuant to
spiit of face value from $10 fo T2 aach
Total 9,92.550

"exciuaimg transaction costs ke !:mﬁ*gfage STT, stamp duly eic.
11) Madhudevi Pawankumar Poddar

| 8r. Date of No.of | Face |Issue ! Acquisition Nature of Transaction
| No.| Transaction Equity | Value | Price per Equity
, Shares | ([T) Shara (T)*
1 [April12000 [ 27000[ 10 [ 10 ____ Opening Balance _
2. |March 04, 2002 18,000 10 Ml Gift from Rameshkumar Poddar
| 3. |March04,2002 |  42000] 10 |  Ni Gift from Arvingkumar Poddar
| 4. |July 20, 2006 21.446| 10 420.53 Market Purchase
| 5. |October 27,2006 |  54.222| 10 Nl Bonus lssue
6. |February 26, 4921 10 299.76 Praferential allofments 1o Promoters
2014 {forfeited Shares) il
7. |Oclober 27,2017 | 815800 2 fl Equity sharas received pursuant o split
of Face value from 10 1o T2 each
Total 8,15,800

.'Em'un'ﬁng transaciion -:ﬁsrs ke brokerage, STT, stamp duby eit.
12) Pawankumar Dharaprasad Poddar

| &r. Date of No.of | Face | Issue | Acquisition Nature of Transaction
Mo. | Transaction Equity | Value | Price per Equity
. Shares 7 Share (T)"
(1. |Aprl1,2000 | 75000] 10 10 Opening Balance
2. |February 25, 13,000 10 34.30 Markat Purchasa
2002
[ 3. |March4, 2002 (60000 10 il inter Se Transfer - Gift
4, |March 29, 20068 | 7.000( 10 533.28 Market Purchase
| 5. |October 27, 2006 | 17490 10 Mil Bonus Issue
| 6 |Aprl 25, 2016 13,500 10 Mil Inter Se Transfer - Deed of Paribion -
Dharaprasad Poddar HUF
7. |Aprl 25, 2016 27000 10 il Inter Se Transfer - Deed of Partition -
- - _ Pawankumar Poddar HUF
| B |April 25, 2016 5,500 10 Mil Inter S Transfer - Gifl from
. Dharaprasad Poddar
| 9, [March 15, 207 67 B3| 10 1,680.00 Inter Se Transfer - Block Deal
10. |Oclober 27, 2007 | 781,760 2 il Equify shares received pursuant o
gplit of Face valua fram 10 1o T2 each
Total 7.81,760

.'B.'I'Cfu'ﬂ'ﬁﬂg' fransaction costs ke brokerage, STT, stamp duly eic.
13) Harshit S Poddar

| Br. Date of Mo.of | Face | Issue/Acquisition Mature of Transaction
| No.| Transaction Equity |Valwe  Price per Equity
. Shares | (T) Share [T)*
| 1. |Apnl 1, 2001 70.000( 10 10 Opening Balance
February 26, 10,0001 10 34.30 Markel Purchase
L |02 .
3. | October 27, 2006 40,000 10 Ml Bonus lssua
4, |October 27,2007 | 600000 2 il Equity shares received pursuant to split
of Face value from 10 to T2 each
' Total 6,00,000
“exciuding transsction cosfs ke brokerage, STT, stamp dufy edc.
14) Abhishek 5 Poddar
| 8. Date of No.of | Face |Issue | Acquisition Nature of Transaction
| Mo. | Transaction Equity  Value | Price per Equity
; Shares | [¥) Share (I)°
| 1. | April 1, 2001 70000, 10 10 Opening Balance
February 26, 10,000 10 34,30 Market Purchase
2002 o
3. | October 27, 2006 39933 10 Ml Bonus lssua
| 4, |Oclober 27,2017 | 599995, 2 - Equity shares received pursuant fo split
of Face value from 10 to T2 each
Total 5,99,995 |

"exciuaimy transaction cosfs ke brokerage, STT, sfamp duly eit.
Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2001 are not available,
aggregate shareholging as on April 1, 2001 has been provided,

9. NO DEFAULT
The Company confirms that there are no defaults subsisting in the repayment of deposits or intsrest therson,
redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of
any term loan or interest payable thereon 1o any fnancial institubon or banks.

10. BOARD AND STATUTORY AUDITOR CONFIRMATION

10.1.  The Board has confirmed that it has made full enquiry into the affairs and prospects of the company and has
formed the opinion that:

a) immediately following the date of the Board Meating Le., August 12, 2023, there will be no grounds an
which the Company can be found unable to pay its debis;

b) as regards the Company's prospects for the year mmediately following the date of the Board Mesting
La., August 12, 2023 and having regard to the Board's infentions with respect to the management of tha
Company’s business during that year and to the amount and character of the financial resources, which
will, in the Board's view, be available to the Company during that year, the Cormpany will be able to meet its
zbilities as and when they fall due and will not be rendered inscivent within a period of one year from the
date of the Board Masting,

c) i forming its opinion aforesaid, the Board has taken into account the liabities as if the Company wera
being wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or the Insalvency
and Bankrupicy Code, 2016 (including prospactive and contingent liabilitias).

102, The text of the report dated August 12, 2023 received from Jayantilal Thakkar & Co., Charlersd Accouniants
(FRM: 104123W], the Statutory Auditors of the Company and the statement of comgputation of permizsible
capital payments for the proposed Buy-back of Equily Shares of the Company, addresssd to the Board of
Direciors of the Company is reproduced below.

Quote

Ta,

The Board of Diractors

Siyaram Silk Mills Limited

H 312, MIDC. A Road, Tarapur,

Boisar, Palghar — 401508,

Maharazhira, India

Dear Sirldadam,

Sub: Statutory Auditors’ Report in respect of proposed buy-back of equity shares by Siyaram Silk Mills
Limited (“the Company") in terms of clause (xi) of Schedule | to the Securities and Exchange Board of India
(Buy-back of Securities) Regulations, 2018, (as amended) (the "Buy-back Regulations”)

Thig Report is isswed in accordance with the tarms of our engagemant latter dated 97 August, 2023 with the
Company,

The Board of Directors of the Company has approved a proposzal for buy-back of Equity Shares by tha
Company at its magting held an 127 August, 2023, in pursuancs of the provisions of Sactions 68, 69 and 70 of
the Companies Act, 2013 'the Act’) and the Buy-back Regulations.

We have been requestad by the management of the Company to provide a report on the accompanying
Statement of permissible capital payment (“Annexure A®) as at March 31, 2023 (hereinafier referred together
as the *Statement’). This Statament has been prepared by the managemeant of the Company, which we have
inifialed for identification purposes only,

Management's Responsibility for the Statemant

The preparation of the Staternent in accordance with Section 68(2) of the Act and in compliance with
Section 68, 69 and 70 of the Act and the Buy-beck Fegulations, is the responsibility of the management of
the Cormpany, incleding the computation of the amount of the permissible capital payment, the praparation
and maintenance of all accounting and other relevant supporting records and documents. This responsibility
includas the design, implementation and maintananca of intamal control relevant 1o the preparation and
presentation of the Statement and applying an appropriate bass of preparation; and making esbmates that are
reasonable in the circumstances.

Auditors’ Responsibility

Pursuant to the reguirements of the Buy-back Regudations, it is our responsibility to provide reasonable

assurance whether:

ii} we have inguired into the state of affairs of the Company in relation to the audied standalone financial
statements and audited consolidated financaal statemants as al March 31, 2023,

fii} the amount of permizsible capital payment for the proposed buy-back of equity shares as stated in
Annexure A, has been properly determined considering the audited standalone financial statements and
audited consolidated financal statements as on March 31, 2023 in accordance with the provisions of
Seclion 68(2) of the Act and Regulations 4 and 5 of the Buy-back Fegulations; and

{iii} the: Board of Directors of the Company, at its mesting held on 127 August, 2023, has formed the opinion
as specified in Clause (x) of Schedule | to the Buy-back Regulations, on a reasonable grounds that the
Company having regard to its state of affairs will not be rendered insohvent within a period of one year from
the date of board meeting held to consider the proposal of Buy-back of Equity Shares.

The audiled standalone financial statements and awdited consolidated financial statements for the financial

year ended on March 31, 2023 refaread in paragraph 5 above, which wa have considarad for the purpose of this

repon, have been audiled by us, on which we have issued an unmodified audit opimion vide our reports dated
May 16, 2023, Our audits of these financial statemenis were conducted in accordance with the Standards on
Auditing, as spacified under Saction 143 of the Act and other applicable authoritative pronoencamants issuad
by the Institute of Charered Accountants of India. Those Standards require that we plan and perform the audil
to cbain reazonable assurance about whether the financial statements are free of material misstatement.
We conducled our examination of the Statement in accordance with the Guidance Note on Reporls or
Certificates for Special Purposes issued by the Institute of Chartered Accouniants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountanis of India.

¥e have complied with the relevant applicable requirements of the Standard on Quality Condral (SQC) 1,
Clualty Conlrol for Firms that Perform Audits and Reviews of Historical Financial Infarmation, and Qdher
Assurance and Related Services Engagements.

Opinion

g.

10.

Based on enguiries conducted and our examination as above, we report that:

[l we have inquired into the state of affairs of the Company in relafion 1o its audited standalone financial
statements and audited conzolidated financial statlements for the financial year ended on March 31, 2023,

i} the amount of permissible capital payment towards the proposed buy-back of Equety Shares as computed
in the Statement attachad herewith as Annexure A, in our view has been property determined in accordanca
with section 658(2) of the Act and Regulations # and 5 of the Buy-back Fegulations.

it} the amaount of share capital and its free reserves (including securities premium) have been extracted from
the audited standalone financial staternents and audited consobdated financial statements of the Company
&5 on March 31, 2023; and

iv) the Board of Directors of the Company, at its maeting held on 127 August, 2023, has formad #s opinion
&3 specified in Clause (x) of Schedule | to the Buy-back Regulations, on a reasonable grounds that the
Company, having regard b its state of affairs, will not be rendered insctvent within a period of one year from
the date of ihe Board Mealing {i.e., 127 August, 2023).

Based on the reprasentalions made by the management, and other information and explanations given 1o us,

which to the best of cur knowledge and belief were necessary for this purpose, we are not aware of amyhing

to indicate that the opinion expressed by the Directors in the declaration as o any of the matiers mentioned in

the declaration is unreasonable in circumstances as at the date of declaration,

Restriction on Use

1.

This reporl has been issued at the request of the Company solely - (i) for use of the Company in connection
with the proposed buy-back of Equity Shares of the Company in pursuance to the provisions of Section 68 and
ather applicable provisions of the Act and the Buy-back Regulations, (i} 1o enable the Board of Directors of the
Company to include it in the Public Announcement, Letter of Offer and other documents pertaining to buy-back
to be sant to the Shareholders of the Company or filed with {a) the Registrar of Companies, Securities and
Exchange Board of India, Stock Exchanges, public shareholders and any other requiatory authonty as per
applicable laws and (b) the Central Depository Sensces (India) Limited, Mational Sacurities Depository Limétad
and (i) for providing 1o the manager, and should not be used by any ather person and may not be suilable
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any oiher
purpase or 1o any olher parson to whom this repart is shown or inlo whose hands i may come withoul our prior
consent inwriting.

Fer JAYANTILAL THAKKAR & CO.

CHARTERED ACCOUNTANTS

(FIRM REG. NO.: 104133W)

adi-

VIRAL A. MERCHANT
PARTNER

MEMBERSHIP NO. 116279
UDIN: 231162T9BGWHSZ1420

PLACE: Mumbai
DATE: 12" August, 2023

Annaxure &

Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the
Statement”™) in accordance with Section 63{2) of the Companies Act, 2013 and Regulations 4 and 5 of the
Buy-back Regulations

(¥ in Lakhs)

ar,
Ho.

Particulars ‘Standalone | Consolidated

”Amnunl n.nmunt'

Paid up equity share capital and free reserves as at March 31, 2023,
haged on the audited financial statements of the Company

937 40 | 937.40

Total paid up Equity Share Capital
Free Resenses, comprising

74881
1,10,000.00
1.806.36

- Securities Premium Account
- Ganaral Resarva

- Surplus in the statement of profit and loss (excluding unrealized gain (net)
of ¥ 37.26 Lakhs)

Total Paid up Equity Share Capital and Free Reserves

79961 |
1,10,000.00 |
2,246.26 |

1,13,983.27 | 1,13,643.37

The amount of Maximum Permissible Capital Payment towards the
Buyback being lower of;

Maxdmum permissible Mumber of Egquity Shares eligible for Buy-back in
accordance with Section G68(2)(c) of the Companies Acl, 2013 read with
Fegulation 4 of the Buy-back Regulstions (25% of total number of outstanding
equity shares) (Nos.)

Maxmum amaount permissible for the buyback i.e. lower of 10% of total paid-up
aquity capital and fres reservas of audited standalona financial statements and
audited consolidated financial statements (10% of tolal pasd-up equity share
capital and free reserses as at March 31, 2023)

Amount approved by the Board of Directors at s meeting hald on 12th August,
2023

1,17.17,520

1,364.34

10,799.95

For and on hual-:a-l.ii ui li!m. Enard nl .I:-Iira-i:.tms nf -
Siyaram Silk Mills Limited

Sdi-
Name

: Ashok Jalan
Designation: Sr. President cum Director

Place: Mumbai
Date ; 127 August, 2023
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PRIOR APPROVALS FROM LENDERS

As on date of this Publc Announcement, the Company has outstanding faciliies with Banks, It is confirmed
that there is no breach of any covenants of the loans taken from all the Banks.

RECORD DATE AND SHAREHOLDERS' ENTITLEMENT

The Board has fixed Monday, September 18, 2023 as the Record Date for the purposs of determining the
antiemant and the namas of the equity shareholdars who are efigible 1o participate in the Buy-back Offar
(“Eligible Shareholders™).

In due course, Eligible Shareholders will receive a Latter of Offer along with a Tendar/Offer Form indicating
their entilement for padicipating in the Buy-back. Even if Elgible Shareholder doas not receive the Letter of
Dffar along with a TenderOffer Form, the Elgible Sharehalder may paricipate and tender shares in the Buy-
back. The dispatch of the Letier of Offer shall be through electronic mode via email only, within 2 (fwo) working
days from the Record Date and in case any shareholder requires physical copy of the Letter of Offer a request
has 1o ba sent 1o the Company or Registrar 1o the Buyback to raceive a copy of the Latter of Offer in physical
form and the same shall be provided.

The Equity Shares proposed to be bought back as par of the Buy-back are dividad in two categorias:

8. Resened category for Small Shareholders (defined hereinafter); and

b. General category for all other Eligible Sharehalders,

As defined in the Buy-back Regulations, a "Small Shareholder” is a sharsholder who holds shares whose
market value, on the basis of closing prica of shares on the recognized stock exchange, in which highest
trading volume in respect of such shares is recorded on the record date, &5 not more than F2,00,000- (Rupses
Two Lakhs onby).

In accordance with Regulation 6 of the Buy-back Regulatons, 15% of the number of Equily Shares which
the Company proposes {o Buy-back or number of Equity Shares entifled as per the shareholding of the Small
Shareholdars, whichever is higher, shall be reservad for the Small Sharaholders as part of this Buy-back.

On the basis of the shareholding as on the Record Date, the Company will determine the entflement of
Eligible Sharahalders, including Small Shareholders, to fander their Equity Shares in the Buy-hack Ofar.
This entiflernent for aach sharsholder will be calculated based on the number of Equity Shares held by the
raspaclive shareholder on the Record Date and the ratio of the Buy-back applicable in the category to which
such shareholder belongs, The final number of Equily Shares that the Company will buy-back from sach
Eligible Shareholder will be based on the otal number of Equity Shares tendered. Accordingly, the Company
rmay not buy-hack all of the Equity Shares tendered {over and above entilemants) by Eligible Shareholders.
After accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares keft to be bought
back, if any, in-ona category shall first ba accepted, in proportion to the Equity Shares tendered over and abova
their entitlemant in the Buy-back by shareholders in that category, and thersafter from shareholders who have
tendered owver and above their entilernent in other categaony.

In order to ensure thal the same Eligible Shareholdar with multiple demal accounts [ folos do nol recenve
higher enfitement under Small Shareholder category, the Eguily Shares held by such ERgible Shareholder
with a comman Parmanant Account Number (“PAN") shall be clubbed together for datermining the categaory
(Small Shareholder or General) and entitement under the Buy-back. In case of joint shareholding. the Equity
Shares hald in cases where the seguence of PANS of the joint shareholders is identical shall be clubbad
together. In case of Eligible Shareholders holding Equity Shares in physical form where sequence of PAN
is identical and where the PANs of all joint shareholders are not avadable, the Registrar to the Buy-back will
check the sequence of the names of the joint shareholders and club togather the Equity Shares hald in such
cases where the sequence of the PANs and the name of the joint shareholders are identical. The shareholding
of institutionad investors ke mutusal funds, ingurance companies, foreign institutional investors! Toreign portfolio
investors etc. with common PAN shall not be clubbed together for determining their entitiement and will be
considered saparataly, whara these Equity Shares are held for diffierent schemes! sub-accounts and hava
different demal account nomenclabere based on information prepared by Registrar to the Buy-back as per
the shareholder racords received from the depositories. Further, the Equity Shares hald under the catagory of
‘clearing members’ or ‘corporate body margin account or ‘corporate body-broker” as per the beneficial position
dafa as on the Record Date with cormmon PAN are nof proposed io be clubbed fogether for determining their
entitiemant and will be considerad separalely, where these Equity Shares are assumad (o be held on behalfl of
clients.

The participation of tha Eligible Sharaholders in the Buy-back ig voluntary. Eligible Sharsholders may also
tender a part of their entitlement. Eligible Sharsholders also have the option of tendering addtional shares
{over and above thair entitement) and participate in the shortfall created due to non-participation by soma
other Elgible Sharehalders, if any., If the Buy-back antitlement far any sharaholder is nat a round number, then
the fractional entiflement shall be ignored for computation of Buy-back entittement o tender Equity Shares in
the Buy-back,

The maxmum number of Equity Shares that can be tendered under the Buy-back Offer by any Eligible
Sharenholder cannof exceed the number of Equity Shares held by the equity shareholder as on the Record
Date. The Equity Shares tenderad as per the enfitiement by Eligible Shareholders holding Equity Shares of the
Company as well as addifional shares tendared., if any, will be accepied as per the procedure laid down in Buy-
back Regulabons. The setllement of the tenders under the Buy-back Offer will be done usng the “Machanism
for acquisition of shares through Stock Exchange” notified by SEBI Circulars, as may be amended from tme
to lime and ather refevant rubes and regulations.

The Buy-back from non-resident members, Overseas Conporate Bodies (OCBs) and Foreign Institufional
imvestors (Flls), Foreign Portfolio Investors (FPIs) and members of foreign nationality, if any, atc. shall ba
subject to such approvals s may be required including approvals from the Reserve Bank of India under the
Foreign Exchange Management Act, 1389 and the rules, regulations framad there under, if any and such
approvals shall be oblained, as may be required by the shareholders, Further, The reporting requirements
for non=resident shareholders under Feserve Bank of India, Foreign Exchange Management Act, 1999, as
amanded and any other rules, regulations, guidedings, for remittance of funds, shall ba made by the Eligible
Sharsholders and/ or the Stock Broker through which the Eligible Shareholder ptaces the bid.

Detalied instructions for participation in the Buy-back Offer as well as tha ralevant schedule of actiities will be
included in the Letter of Offer which will be sent in due course 1o the Eligibde Shareholders,

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back shall be open 1o all Eligible Shareholders, holding Equity Shares in demal form and physical
form as on the Record Date.

13.2, The Buy-back Offer will be implermented using the “Mechanism for acquisition of shares through Stock
Exchange” devised pursuant to SEBI Circulars and following the procedure prescribed in the Act and the Buy-
back Requlations and as may be determinad by the Board (including any person authonzad by the Board 1o
compliste the formalities of the Buy-back Offer) and on such terms and conditions as may be permitted by law
from time to tima.

For implementation of the Buy-back, the Company has appointed Sunidhi Securities & Finance Limited as
the registered broker to the Company (the *Company's Broker™) who will facilitate the process of kendering
Equity Shares through Stock Exchange Mechanism for the Buy-back Offer and thrgugh whom the purchases
and settlement on account of the Buy-back Offer would be made by the Company. The contact details of the
Comgany's Broker are as follows:

Sumadhi Securities & Finance Ltd.
Kalpataru Inspire, 8th Floor, Off. Western Express Highway, Opp. Grand

13.3.

| Name:
| Address:

Mahesh Desal

Q226677 4TTT

| Email: maheshdesai@sunidhi.com

Website: | www.sunidhi.com

!_$EEII Registration Number: | INZDOD168235

| Corporate Identity Number: | UBT190MH1985PLCOSTI26 :

For the purpasa of this Buy-back, National Stock Exchange of India Limited [*NSE™) will be the Designatad

Stock Exchange, The Company will request NSE to provide the faclity of acquisition window to facilitate
placing of safl orders by Eligible Shareholdars who wish to tender their Equity Shares in the Buy-back Offer.
The details of the platform will be as specified by NSE from lime bo time, In case Egible Shareholder's brokar
is mot registered with MSE or if the Eligible Sharehclders do nof have any stock broker then that Eligible
Sharehalders can approach any stock broker registered with the NSE and can make a bed by wsing quick
unigue chent code (“UGC™) facility, after submitting the details as may be required by the stock broker 1o bein
compiianca with the Buy-back Regulations. In case Eligible Shareholders are not able to bid using UCC facility
through any other stock broker registered with NSE, the Eligible Sharsholder may approach Company's Broker
to place its bid. The Company ' Registrar to the Buy-back shall provide the entitiement of Eligible Shareholders
to the Clearng Corporation.

Dwring the tendering period, the order for sefling the Equity Shares will be placed in the Acquisition Window

by Eligible Shareholdars through their respective stock brokers (“Seller Member”™) during normal trading

hours of the secondary market. In the tendering process, the Company's Broker may also process the onders
raceived from the Eligible Shareholders. The Seller Mamber can enter orders for sharas held in demat as wall
as physical mode,

Further, the Company will not accept shares tendered for Buy-back which are under resiraint order of the

court for transfer fsale andior the title in respect of which is otherwise under dispute or where loss of share

cerificates has been nolified to the Company and the duplicate share cerificate have mot been issued either
due to such request baing under process as per the provisions of law or otherwisa. The Comparny will not Buy-
hack Equity Shares, which are locked-in or non-fransferable, untl the pendency of such lock-in, or wnfil the

Equity Shares becoma transferable, as applicable, during the period between the date of opaning and closing

of the Buy-back Offer.

13.7. Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialised form:

13.7.1. Eligible Shareholders who desire to tender thewr Equsty Shares held by them in the demalsriabised form under
Buy-back Ofier would have to do so through their respective Seller Member by giving the details of Equity
Shares they end o tender under the Buy-back.

13.7.2. The Seller Member would be required to place a bid on behalf of the Eligible Shareholders who wish fo tender
Equity Shares in the Buy-back using the Acquisition Window of the Stock Exchange.

13.7.3. The hien shall be marked in demat account of the Eligible Shareholders for the Equity Shares lendered in the
Buy-back. The defails of Equity Shares marked as lien in the demat account of the Eligible Shareholders shall
be provided by Depaositories to the Clearng Carparatian,

13.7.4. In case, the demat sccount of the Eligible Shareholders is hedd in one depository and clearing member pool
and clearing corparation account is hald with other dapository, the Equity Shares tendered under the Buy-back
shall be blocked in the shareholders demat account at the source depository during the tendering penod.
Inter Dapository Tender Offer (“IDT") instruction shall be initiated by shareholder at source depository 1o
clearing member pool! cleanng corporaton account at target depository, Source depository shall block the
shareholder's securities (i.e., transfers from free balance to blocxked bakance) and sends IDT message to target
depasitary for confieming creation of lien,

13.7.5. For custodian participant orders for demat Equity Shares, early pay-in i mandatory pror to confirmation
of order by custodian. The custodian shall either confiem or reject the orders nof later than the closing of
trading hours on the last day of the fendering penod. Thereafier, all unconfirmed orders shall be deemed
to ba rejectad. For all confirmed custodian participant orders, ordar maodification shall revoke the custodian
confirmation and the revised order shall be sent fo the custodian again for confirmation,

13.7.6. Upon placing the order, the Sellar Memiber shall provide a transaction registration slip (“TRS"™) generated by
the exchange bidding system o the Eligible Sharsholder on whose behall the order has been placed. TRS will
contain details of order submitted ke Bid ID Mo., DP ID, Clent 1D, no. of Equity Shares tendered, efc.

13.8. Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form:

13.8.1. In accordance with the SEBI circular no. SEBIHOICFD/CMDICIR/PIZ0201144 dated July 31, 2020, the
Eligiée Shareholders holding Equity Shares in the physical form are allowed 1o tender their Eguity Shares
in the Buy-back provided that such tendering shall be as per the provisions of the Buy-back Regulations and
terms provided in the Letter of Offer.

13.8.2. Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buy-back
will be required to approach their respectve Seller Members along with the complete 521 of documents for
verification procedures 1o be carred oul including the (i) original share certificata(s) (i) valid share transfar
formd{s) (i.e.. Form SH-4} duly filled and signed by the transferors (i.e., by all registered Eligible Shareholders
in same order and as per the specimen signatures registerad with the Company) and duly witnessed at the
appropriale place authonzing the transfer in favour of the Company (iil) seff-attested copy of the Eligible
Shareholders PAN Card (iv) the Tender Form duly signed (in case the Equity Shares are in joint names,
the Tender Form must be signed by all Eligible Sharsholders in the same arder in which they hold the Equity
shares] and {v) any other relevant documents such as power of atiomey. corporate authonzation (including
board resolution! specimen signalure), notanzed copy of death cerificate and succession cerlificate or
probated will, if the orgnal shareholder has decesssd, efo., as applicable. In addifion, if the address of an
Eliginle Shareholder has undargone a changae from the address registerad in the Ragister of Membars of
the Company, such Ehgible Sharehalder would be required fo submit a self-attested copy of address proof
consisting of any one of the following decuments: valid Aadhar Card, Vioter Identity Card or Passport.

13.8,3. Based on the documents mentioned in paragraph above, the concemed Seller Mamber shall placs the bid on
behalf of the Eligible Shareholder holding Equity Shares in physical form who wishes to tender Equity Shares
in the Buy-back using the Acquisition Window. Upon placing the bid, the Seller Member shall provide a TRS
generated by the Stock Exchange bidding system fo the Ehgible Shareholder. TRS will contain the details of
order submitted lika folic no., centificate no., distinctive no., no. of Equity Shares tendesed eic.

13.8.4, After placing the bed, the Sefler Member of the Eligible Shareholder has fo deliver the original share
certificatals) and documents (as mentioned in paragraph 13.4.2 abova along with TRS either by registerad
post of couner or hand delivery 1o Registrar to the Buy-back (at the address mentionad al paragraph 16 below)
within 2 days of the bidding by the Seller Member. The envelope should be superscribed as "Siyaram Silk
Mills Limited — Buyback 2023". One copy of the TRS will be ratained by Ragistrar to the Buy-back and it will
provide acknowledgement of the same fo the Seller Member! Eligible Shareholder.

13.8.5. Eligible Sharehoider holding Equity Shares in physical form should note that physical Equity Sharas will not be
accepled unless the complete sef of documents are submitted. Accaptance of the physical Equity Shares for
the Buy-back shall be subject to verification as per the Buy-back Regulations and any further directions issued
in this regard, The Registrar will verify such bids based on the documents submitled on a dady basis and il
such time NESE shall display such bids as ‘unconfirmed physical bids’. Once the Registrar confirms the bids, it
will be treated as ‘confirmed bids'.

13.6.6. All documents as mentioned above, shall be enciosed with the valid Tender Form, otherwise the Equity
Shares tendered will be liable for rejection. The Equity Shares shall ba lable for rejection on the following
grounds amongst others: (i) f there is any ather company's equity share certificate(s) enclosed with the Tender
Form instead of the Equity Share certificate(s) of the Comgpany; (8} if the tranzmission of Equity Shares is
not completed, and the Equily Shares are not in the name of the Eligible Shareholders; (i) If the Eligible
Shareholders tender Equity Shares but the Registrar to the Buy-back does not receive the Equity Share
certificateds), (iv) In case the signature on the Tender Form and form SH-4 does not match as per the specimen
signature recorded with Company/ Registrar to the Buy-back

13.8.7. In case any Eligibla Shareholder has submitted Equity Shares in physical form for dematarialization, such
Eligible Sharehobders should ensure that the process of gelfing the Equity Shares dematerialized is complated
well in tima 8o that they can participate in the Buy-back befora the date of closing of the Buy-back.

13.8.8. An unregisterad sharehalder holding Equity Shares in physical form may also tender their Equity Shares in the
Buy-back by submifting duly executed transfer deed for transfer of Equity Shares purchased prior fo Recond
Date in hisfer name along with the tender farm, copy of the his | her PAN and of the person from whom they
have purchased the Equity Shares and ofher relevant documents as may be required for transfer of Equity
Shares.

13.8.9. For Equity Shares held by Eligible Shareholders, being non-resident shareholders:

i. Eligible Shareholders, being non-resident shareholders (excluding foreign institutional investorsforaign
portiolio mvestors) shall also enclose a copy of the permission received by them from RBI, if applicable, to
acquire the Equity Shares hald by them

ii. Incase the Equity Shares are hedd on repatriation basis. the non-resident shareholder shall obtain and
enclose a letter from its authorised dealer/ bank confirming that at the time of acquiring such Equily Shares,
payment for the sama was made by tha non-resident shareholder from the appropriate account (.. non-
resident external (NRE) afc.) as specified by RBI in its approval. In case the non-resident shareholder
is not in @ position to produce the said cedificate, the Equity Shares would be deemed 1o have been
acquired on non-repatriation basis and in thaf case the non-resident shareholder shall submit a consant
ketter addressed to the Company, allowing the Company to make the payment on a non-repatriation basis
in respact of the valid Equity shares accepted under the Buy Back.

iii. IF any of the above stated documents {as applicable) are not enclosed along with the Tender Farm, the
Equity Shares tenderad under the Buy-back are liable to be rajectad.

13.8.10. ModHfication/ cancellation of orders will be allowed during the tendering perod of the Buy-back. Mulfiple
bids made by a single Eligible Shareholder shall be clubbed and considered as “one” bid for the purpose of
goceplance.

13.5.11. The wabsite of MSE shall display only confirmed bids and accordingty, the curmulative guantity tendered shall
be made availabbe on the website of the NSE [i.e., wawwnseindia com) throughout the trading sessions and wil
be updated at specific intervals during the tendesing peniod.

14. METHOD OF SETTLEMENT
14,1, Upon finalization of the basis of Acceplance as per the Buy-back Reguiations, the setilement of trades shall
ba carried out in the mannar similar to setlemant of trades in the secondary market and as intimatad by thea
Clearing Corporation from bme 1o tme.
Detads in raspect of sharsholder's entitlersent for the Buy-back shall be provided to Chearing Corporation by
Company | Registrar to the Buy-back, On receipt of the same, the Clearing Corporation will cancel excess or
unaccepted blocked Equity Shares. On settlement date, all blocked Equity Shares mentioned in the accepted
bid will be transfarred 1o the Clearing Corporation.
In the case of IDT, Clearing Corporation will cancel the excess or unacoepled Equaty Shares in tanget
dapository. Source depositony will not ba abde to ralease the lien without a ralease of IDT maessage from target
depositony, Further, release of IDT message shall be senf by target depository either based on cancellation
request received from Clearing Corporation or automatically generated after maiching with Bid accepted
detail as recaived from the Cormpany or the Regisirar to the Buy-back. Post recaiving the IDT message from
target depository, scurce depository will cancelirelesse excess or unaccepted béock Equity Shares in the
demat account of the shareholder. Post completion of tendering period and recesving the raquisite details viz.,
demat account details and accepted bid quantty, source depository shall debit the Equity Shares as per the
communication / message recaived from farget depository 1o the extent of accepted bid Equity Sharas from
shareholder's demat account and credit i to Clearing Corporation settlement account in targe! depository on
setilernent date.

The Company will transfer the consideration perlaining to the Buy-back to the Clearing Comoralion’s bank

account through the Company’s Broker as per the secondary market mechanism, as per the prescribed

schedule. For demat Equity Shares acceplad under the Buy-back, the Clearing Corporation will make diract
funds pay-out to the respective Eligible Sharshodders. If bank account details of any Eligible Sharehalder
holding Equity Shares in dematesializad form are not availabbe or if the fund transfer instruction is rejectad
by the Reserve Bank of India or relevant Bank, due to any reasons, then the amount payable fo the Eligible
Shareholders will be fransferred to the concemed Seller Member for onward fransfer to such Eligible
Shareholder holding Equity Shares in demateralized form
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GUJARAT PETROSYNTHESE LIMITED

Feq. Off: No. 24, |l Main, Doddanekundi Industrial Area, Phase |, Mahadevapura Post,
Bangalore - 560048 Ph: 91- 80 - 28524133 CIN: L23209KA1977PLC043357

Email: infol@gpl.in, secretarial@gujaratpetrosynthese.com Website: www.gpl.in

INFORMATION REGARDING THE 46" ANNUAL GENERAL MEETING (‘AGM’) TO BE HELD THROUGH
VIDEO CONFERENCING (VC)/ OTHER AUDIO-VISUAL MEANS (OAVM)

This is lo inform that, the 46th Annual General Meeting ("AGM") of Gujarat Petrosynthese Limited (“the Company™) will
be held on Friday, September 15, 2023 at 11:00 A.M. (IST) through VC/OAVM in compliance with all the applicable
pravisions of the Companies Act, 2013 and the rules made thereunder, Circular No. 14/2020 dated April 8, 2020,
Circular No. 1712020 dated April 13, 2020, Circular No, 2002020 dated May 5, 2020, Circular No. 02/2021 dated January
13, 2021 and General Circular 2/2022 dated May 5, 2022 followed by Circular No. 10/2022 and 1172022 dated
December 28, 2022 (collectively referred to as "MCA Circulars”) and Securities and Exchange Board of India ("SEBI')
vide its Circular SEBIHO/CFD/CMDZ/CIR/PI2022/62 dated May 13, 2022 followed by Circular No.
SEBVHO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023 (collectively referred to as "SEBI Circulars™) to transact
the businesses that will be setforth in the Notice convening the AGM.

In compliance with the above circulars, electronic copies of the AGM Notice and the Annual Report of the Company for
the Financial Year 2022-23 will be sent electronically only to those members whose email addresses are registered with
the Company / Depositories/ Registrar & Transfer Agent. As per the MCA Circulars and the SEBI Circulars, no physical
copies of the Notice of AGM and Annual Report will be sent to any Membser.

The Notice and the Annual Report will be available on the Company's website at www.gplin, and on the website of
CDSL at www evotingindia.com and on the website of the Stock Exchange on which the shares of the Company are
listed i.e. www,bseindia,com

Manner to registerlupdate email addresses: Members holding shares in dematerialised mode, are requested to
register their emall addresses and mobile numbers with their relevant depositones through their depository
participants. Members holding shares in physical mode are requested to submit Foerm |SE-1 to update their email
addresses and mobile numbers with the Company’s Registrars and Share Transfer Agent ("RTA’), Bigshare Services
Private Limited, Address: Office No. 56-2, 6th Floor, Pinnacle Business Park, next Ahura Centre, Mahakali Caves
Road, Andheri(E), Mumbai-400093 India, Phone No: 022-62638236, E-mail ID: investor@bigshareonline.com,
Website: www bigsharsonling.com.

Members who have not yet registered their e-mail addresses are requested fo follow the process mentioned below for
registering their e-mail addresses to receive the Notice of the AGM and Annual Report electronically along with Login ID
and password for remote e-Vioting:

1. Visit the link - https:/fwww.bigshareonline.comiInvestorRegistration.aspx 2. Select the name of the Company —
Gujarat Petrosynthese Limited. 3. Enter Folio No ! OP / Client Id. 4. Enter PAN Mumber. 5. Enfer Name of
Shareholder. 6. Enter Email ID. 7. Enter Mobile No. 8. Enter OTP 9. The system will then confirm the e-mail address for
receiving the AGM Motice. 10. In case of any queries/difficulties in registering the e-mail address, such member may
write to investorEbigshareonling.com

For permanent registration of e-mail address, Members holding shares in demat form are requested to update the
same with their Depository Participants ('DPs') and Members holding shares in physical form are requested to update
the same with Registrar & Transfer Agent.

Manner of casting vote through remote e-voting or e-voting during the AGM:

Members will have an opportunity to cast their votes remotely on the businesses as set forth in the Nobice of the AGM
through remote e-voting system.

The log-in credentials for casting the votes through e-voting shall be made available to the members through e-mail
after succassfully registering their email addressas in the manner provided above.

The Company is pleased o provide remote e-Voting facility (‘remaote e-Voting') of CDSL 1o all its Members to cast their
viles on all resolutions st oul in the Notice of the AGM. Additionally, the Company shall also provide the facility of e-
Vieting during the Meeting. Detailed procedure for remote e-Vioting before the AGM / e-Vating during the AGM will be
provided in the AGM Notice.

For Gujarat Petrosynthese Limited
Sd/ Urmi N. Prasad

Joint Managing Director

DIN: 00319482

Date : August 17, 2023
Place : Mumbai

U.P. STOCK AND CAPITAL LIMITED
(Formerly U.P. Stock Exchange Limited)

CIN : UBT120UP1879PLCO04876
‘PADAM TOWERS', 14/113, CIVIL LINES, KANPUR - 208 001
Mob. No.: 8004939128 | Email: upstockci@gmail.com | Website: www.upstockelin

| NOTICE TO SHAREHOLDERS |

SUBJECT: TRANSFER OF EQUITY SHARES OF

THE COMPANY TO IEPF SUSPENSE ACCOUNT
MOTICE is hareby given that pursuant to Section 124(6) of the Companias Act, 2013 {tha
“Act’), read with Rule 6 of Inveslor Education and Protection Fund Authority {Accounting,
Audit, Transfer and Refund) Rules, 2018 (the “Rules”). and amendment thereof, the equity
shares of the Company inrespectof which dividend has remained unpaid  unclaimed for a
period of 7 (seven] consecufive years or more ane required to be transferred by the
Company to the DEMAT Account of the Investor Education and Protection Fund {*IEFF)
Autharity
Wodice is further given that in acoondanoe with IEPF Rules, individual notices fave already
bean sanl 1o the raspactive sharehalders, whose shares are liabée 1o be transferrad [0 tha
|EFF Suspense Account, at their |atest available address in the records of the Company/
RTA for taking appropniate actions. Details of the Equity shares dug fo be transfemred 1o
|[EPF Suspensze Account have also been uploaded on the Website of Company
www.upstockel.in under the head Irvestors-“Shares Translerad or o be transfermed to IEPF'
All the concemed shareholders, whose dividend for the Financial Year 2015-16, have
remained unpaid or unclaimed for seven consecutive years, are advised to claim the
dividend amount from the Company on or before 25th November, 2023 and failure 1o
claim the same would lead to fransfer of equity shares related to such dividend fo 'DEMAT
Account of the IEPF Authority'. Concerned shareholders are requested to refer fo the
Company's waebsita, as mantionad above, o verify the details of unclaimad { unpaid
dividends and the equity shares which are liable 1o be Iransferned o the IEPF Autharity.
In case concamed shareholders do net claim their unclaimed dividend by 25th November,
2023, the Company shall, with a view fo comply with the Rules, transfer theequity shares to
the IEPF Authority without any further notice fo the shareholders. Please also note that no
claim shall lie against the Company in respect of equity shares fransferred to [EPF
pursuant to the said Rules. All benafits accruing on such sharas viz., dividend, bonus
shares, split, consolidation, fraclion shares elc., excepl right Issue, shall also be
transfarred fo |IEPF Authority in compliance of the Act and the Rules framed thereunder,
Shareholders may note thal, no claim shall lie against the Company in respect of
Unclaimed Dividend / Shares transferred to [EPF pursuant to the Rules. However, it
can be claimed back from the |[EPF Authority after following the procedure
prescribed under the [EPF Rules.
In case of any gqueries | darfications. concemned shareholders may contact the
Company by zending emadl at upstockeli@agmail.com or by calling at Mob. 9913002307 [
Mot 8004939128

For U.P. Stock and Capital Limited
Prem Bahadur Singh
i Chiaf Executiva Oficer)

Date: 11.08.2023
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ECCINFOTECHHIWTED
(CIN: L72200WB1985PLC073196),
REG. OFFICE: P-16, C.I.T. ROAD P S ENTALLY KOLKATA WB 700014
EMAIL: CORPORATE@LCCINFOTECH.CO.IN, URL:WWW.LCCINFOTECH.IN
PH. NO. : 033-35445139
Extract of Audited Standalone & Consolidated Financial Results for the Qtr ended on30.06.2023

(Rs. in Lakhs except EPS)

STAND ALONE—
Quarter-Ended Quarter-Ended
mma SU-UG-LULO J‘I-UJ-LUL3‘I JU.UU.LVUZZ J‘I-UJ-‘G‘J JU.VUU.LVULY J‘I.U\).LULS JU.UV.LVUZZ J‘I.UO.LU‘
rAdited Atrclitedt—tn-Adited Atrcited—tn-Audited—Auditec—tn-Audited .
I~ Total tncome from Operations 737 | |4.sg] 4581 1597 737 1299 4581 159
2+ NetProfit{toss)-forthe-period =36-82 493 =10-64 =64-08 =36:82 4942 =10:65 =642
(before tax, exceptional /or
extraordinary items)
3-1NetProfit/(Loss)-forthe-period 3682 49:33—=10:64" 6408 =36:82 49:12 =10:65 =64-2
(before tax after exceptional /or
extraordinary items)
4-rNetProfit/{Loss)-forthe-period 3662 49:33¢ t0-64 64-08 3682 4942 10:65 642
(After tax , exceptional /or
extraordinary items)
5. TUtdi CUIIIPIUhUIIaiVU iIIbUIIIU fUI th G G G 00 0 G 0 G 0
period [Comprising Profit / (Loss)
for the period (after tax) and Other
Comprehensive Income (after tax)]
6 Equity StareCapita-(Fy-27) 25387253187 253187 T—2,53167 253187253187 253+ 87—2,53187
7. | Earnings Per Share
FUI CUI It;l IU;I Iy Upcldt;Ul LS)
1. Basic: -0.0291 0.0388 (0.0069)[  (0.0508) 0.0291 0.0388 (0.0069)]  (0.0508
2 Dituted: =0-:0291 6-0388 {6-0669)T—0-0568) 6-6291 6-6388 {6-0069)——<6-6568
Fordiscontinted operations
1. Basic:
2 Dituted: = g - e
T 1Me apove 1S anm extract of the detaited formatof Quarterty Fmanciar Resutts fited with the-Stock EXciTanges under Regutation 35 of the SEBY

(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the,
Stock Exchange(s) and company.The above financial results were reviewed by and recommended by the Audit Committee on 14.08.2023 and
subsequently approved by the Board of Directors at its meeting held on 14.08.2023.
Place: Kolkata

Date: 14th August 2023

For and on behalf of the Board of Directors
LCC infotech Limited

Sidharth Lakhotia

Director

BERYL SECURITIES LIMITED

CIN: LET120MP1904PLCO0BES2
{Regd. Office: 133, Kanchan Bagh Colony Indore - 452001, Madhya Pradesh, India)
Tel No.: 0731-251TETTI3961510, Website: www berylsecurities.com, E Mail: berylsecuritiesigmail.com

Recommendations of the Committes of Independent Directors (I0C) on the Open Offer to the Shareholders of the
Beryl Securities Limited (“Target Company"”) under Regulation 26(7) of the SEB| (Substantial Acquisition of Shares

and Takegwers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) Regulations”™) im relation to

the open offer to the public shareholders of the Target Company (*
Mo. 1), Mr. Agam Gupta, (Acquirer Mo, 2}, Mr. Sanyam Jain, {(Acguirer Mo. 3} and Mrs. Rani Sulochana Bajpai (PAC 1)

for the acquisition of Equity Shares of the Target Company.

1 | Date

Algust 16, 2023

2 |Mame of the Targel Company Beryl Securities Limited

3 | Details of the Offer pertaining to Targat | Cpan Offer is being mads by the Acgquirers and PAC for the acquisition of Ug
Company T 12,60,922 {Twelve Lakhs Sizty Thousand Nine Hundred & Twenty Two)
fully paid-up aguitly shares of Rs.100- each, representing 26.00% of thae aquity
and voting share caplial at a price of Rs, 13.50/- (Rupees Thirteen Paint
Fifty Paisa Only) per equify share, payable in cash in terms of regulation
31 & 4 of the SEB| (SAST) Regulations, 2011,

4 [Name(s] of the Acquirers and PAC with | Mr. Vineet Bajpal, (Acquirer Ma, 1),
the acquirer kir. Agam Gupta, (Acguirer Mo, 2},

Mr. Sanyam Jain, (Acquirer Ne. 3),
brs. Rani Sulochana Bajpai, (PAC)

INTERACTIVE FINANCIAL SERVICES LIMITED

Address: 612, 6ih Floor, Shree Balaji Helghts, Kokilaben Vyas Marg,
Ellisbridge. Ahmedabad — 380 008, Gujarat, India

Tel No.: +0TS-4601 9796,

Web Site; www.ifinsarvices.in;

Email: mbdi@ifinserices.in;

Contact Person: Ms. Jaini Jain;

SEBI Reg Na.: INMOOOO1 2856

6 |Members of the Committes of|bMrs, Meha Sharda (Member) and Mrs. Kratika Tiwan {Chairman)
Indepandent Directors (*IDC7)

5 [Name of the Manager to the Offer

7 |IBC Member’s relationship with the | Nona of the Members of the IDC hold any equity shares in the Target Company
Target Company (Director, Equily shares | nor have any relationship with the other Direciors of the Target Company
owned, any other contract / relationship). | and apart from being the directors of the TC they are not related to each
il any athier in any manner,

& |Trading in the Equity sharesfother|No trading has been done by the IDC Members in the Equity Shares! Oiher
securities of the Target Company by IDC | Securities of the Targel Company since their appaintment.
Mambears

aiBC Member's relationship with the | Mone of the |IDC Members have any relationship with the Aogquirers and FAC.
acquirars {Diractor, Equity shares owned,
any other contract | relationship), if any

10| Trading in the Eguity sharesfother|Mol Applicable
securities of the acquirers by IDC
Members

11 | Recommendation on the Open offer, as | Thea IDC is of the opinicn that the Offer Price of Rs. 13.50/- per equity share
to whether the offer, is fair ‘and|offered by the Acquirers vide Letler of Offer dated August OF, 2023 and
reasonable “aluation report taken by the Acquirers from Registered Valuer, M's Atharea
Valuation [DPC) Private Limited, Registered Valuar Entity, Mr. Kayur J. Shah,
havimg Reqgistration Mao: IBEIRVADI 2019012123, dated May 02, 2023, is fair
and reasenable and % in accordance with the SEBI (S45T) Regulalions,
Howewer, shareholders should indapendently evaluate the offer, market
performance of the Eguily Shares of the TC and lake informed decisions

12 | Summary of reasons for recommendation | IDC has perusad the Letter of Offer dated August 07, 2023, Draft Letler of
Offer dated May 17, 2023, Detalled Public Staterment dated May 10, 2023
and P& issued by Interactive Financial Services Limilad (as Manger to the
Open offer) on behalf of Acguirers and PAC on May 02, 2023, the 1IDC
members have considerad the following recommendation:

a)} Offer prica is justified in terms of the parameter prescribed under
Regulation 8(1) & 8(2) of the SEBISAST) Regulations, 2011

bl  RKeeping in the wiew the-above fact, the IDC members are of e apinion
that the offer price of Rs. 13.50/- per equity shares payable in cash fo
the public shareholders of the Target company is fair and reasonalkie

13 | Datails of Independant Advisors, if any. | Mil

14 | voting Pattern {Assent/Dissent) The recommendation were unanimously approved by the mamber of IDC.

12 {Any other matier to be highlghted il

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement 15, Inall matenal respect, true and correct and not misleading, whether by emisson of any Information or stherwise
and includes all the information required fo be disclosed by the Target Company under the SEBI (8A5T) Regulatons.

For ard on behall of Committes of Independent Directors of
Beryl Securities Limited

Sdi-

(Neha Sharda)
Chairman of [DC

Flace: Ahmedabad
Date: August 17, 2023

GUJARAT HOTELS LIMITED

Place: Kanpur
CIN: L55100GJ1982PLC005408
Regd. Office: WelcomHotel Vadodara,
R C Dutt Road, Alkapuri, Vadodara - 390 007

Tel.: 0265 2330033

E-mail: ghlinvestors@yahoo.co.in Website : www.gujarathotelsltd.in

Members of the Company are hereby informed that despatch of
the Notice of the 41" Annual General Meeting ('AGM’) of the
Company convened for Monday, 11"September, 2023 at 11:00
a.m. and the Report and Accounts for the financial year ended
31" March, 2023 has been completed on 16"August, 2023 in
conformity with the regulatory requirements.

The Notice of the AGM and Report and Accounts of the Company
for the financial year ended 31" March, 2023 are available on the
Company's website www.gujarathotelsltd.in. The Notice of
the AGM is also available on e-voting website of National
Securities Depository Limited (NSDL)-www.evoting.nsdl.com
and on the website of BSE Limited (BSE)-www.bseindia.com,
where the Company's shares are listed.

In terms of Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration)
Rules, 2014, the items for consideration at the 41° AGM will
be transacted through remote e-voting (i.e. facility to cast vote
prior to the AGM) and also e-voting during the AGM, for which
purpose the services of NDSL have been engaged by the
Company. Detailed Instructions for e-voting are annexed to the
Notice of the AGM.

Only those Members whose names are recorded in the Register of
Members of the Company or in Register of Beneficial Owners
maintained by the Depositories as on the cut-off date i.e.
Monday, 4"September, 2023 will be entitled to cast their votes
by remote e-voting or e-voting during the AGM. Those who are not
Members on the cut-off date should accordingly treat the Notice
of the AGM as for information purposes only.

Remote e-voting will commence at 9:00 a.m. on Thursday,
7" September, 2023 and will end at 5:00 p.m. on Sunday,
10" September, 2023, when remote e-voting will be disabled
by NDSL. Members who cast their votes by remote e-voting
may attend the AGM but will not be entitled to cast their votes
again.

Persons who become Members of the Company after sending
Notice of the AGM but on or before the cut-off date may write

to NDSL at evoting@ndsl.co.in or to the Company at

ghlinvestors@yahoo.co.in requesting for user ID and
password for remote e-voting or e-voting during the AGM.

In case of any query | grievance on the above matters, the
Members may contact NSDL-Ms. Pallavi Mhatre, Sr. Manager, Trade
World, 'A' Wing, 4" Floor, Kamala Mills Compound, Lower Parel,
Mumbai 400 013 at telephone nos. 022-4886 7000 and
022-2499 7000 or at e-mail ID - evoting@nsdl.co.in. Members
may also contact Ms. Sneha Gupta, Company Secretary at
telephone no. 0265 233 0033 or at email ID-
ghlinvestors@yahoo.co.in.

The Results of voting will be declared within two working days
from the conclusion of the 417 AGM. The declared Results, along
with the Scrutinizer's Report, will be available forthwith on the
Company's website www.gujarathotelsltd.in under the section
'Investor Relations' and on NDSL's e-voting website. Such Results
will also be forwarded by the Company to the BSE.

Gujarat Hotels Limited
Sneha Gupta

Date: 16"August, 2023 Company Secretary

(DIN: 00057511)

EARUM PHARMACEUTICALS LIMITED
CIN: L242300G12012PLC0OT1 299
Regd. Office: S.F. Shop - 3/2/B Samruddhi Residency,Raspan Arcade, Crass Road,
Nr. Satyam Complex, Nikol, Ahmedabad - 382 350
Statement of Unaudited financial results for the Quarter ended on 30/06/2023

{Rs. In Lakhs except EPS)

Br. Particulars Quarter Ending on | Year to Date Figures] Corresponding Three
No. 30.06.2023 31.03.2023 Muonths Ended in the
Frevious Year 30.06.2022
1. |Total income from operations (net) 23721 1635.50 514.44
2. |Net Profit for the period {Before -28.02 279.52 36.30
Tax, Exceptional and/or
Extraordinary items)
3. |Net Profit for the period before -28.02 279,52 36.30
Tax, (after Exceptional and/or
Extraordinary items)
4, |Met Profit for the period after tax -28.02 198,13 36,30
(after Exceptional and/or
Extraordinary items)
5. |Total Comprehensive income for - - -
the period (after Tax)
6. |Equity Share Capital 4 .942.23 1233.58 1233.58
7. |Other Equity - 637.07 -
8. |Face Value of Equity Share Capital 2 2 2
9. |Eamings Per Share (Basic / Diluted) 0,003 (0,33 (.29

Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the Stock Exchange website i.e. www bseindia.com.

For., Earum Pharmaceuticals Limited
gD/-

Date: 14.08.2023 Vijavkumar Patel { Director)

Place: Ahmedabad DI OR0T3622

GANON PRODUCTS LIMITED

Formerly known as Ganon Trading and Finance Co, Limited)
Office No. 304, 3rd Floor Khodal Chamber, R.B. Mehta Road,Ghatkopar East Mumbai City MH 400077
CIN NO: L51900MH1985PLCO36708 Tel No : +91 T208077789 , E-mail:ganonproducts & gmail.com/
ganontrading & gmail.com; Website: www.ganenproducts .com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023  Rs. In Lakhs
Quarier Ended Year Ended

30062023 [ 31.03.0023 | 30.06.2022 | 31.03,2023
Unawdited | Awndited | Unawdited Audited

466.19 §13.77 2045 140027
-16.54 3,64 -0.19 1.98
-16.54 3,54 -0.19 1.98
-16.54 414 -0.19 1.44

Particulars

Total income Trom operafions (net)

Wt Prodt / fLoss) for the period [Detone Tax, Exceptioral andior Extracrinary items)
W Profit ¢ (Loss) for the period bedore tax (afer Exceptional andfor Extraominany rems)
Med Profit { (Loss) for the period afier tax (sfter Exceptional andior Exiraominary fams)
Tate! Comprehenstve Income for the percd (comprising prafit or (loss)

fee the panod aller tax and ather comprehensye ncoms aller tax) -1B. 4,14 -0.19 1.44
Ecuiy Share Captal [Face Value Rs. 10~ per sharg) 8331 83310 933,10 83310
Easmirgs per shareiol Rs. 100 sach) (nol annualsed)
jia} Basic 0,18 0,04 0.00 0.02
(b} Dilubed 0,18 .04 .00 0.0z
Motes;

1 The abowvs wrudiled linanca results for the quader ented Jurg 30, 2023 had been rangwad and recommanded by the Audl Commithes and
ihe same had been spproved and taken om reoard by the Board of Directors in feir respective mestings held an 14t August 2023, The Statutory
Audors of the Company have carmed cut Uimbad Review of the above financial results for the guarter ended June 30, 2023
The Compary has adopied Indian Accounting Standands (IND AS) prescribed under the Companies Acl, 2013 read with relevart rules
thereuntger, wih afect from Apal 01, 2017 and accondirgly these linancl rasulls have bean prepared in acoondance wih IND AS notified undes
the Companies (Indian Azcounting Siandards) Rules, 2013 as amended by the Companies {indian Accounting Standards) {Amendments) Rules,
2016,

Az the Company's business actially fal wihin a sngle pemary bosness sagment, he disciosans requirements of Ind-82 108 in this regard are
nol epplicabla

Compralive financial informabicn of 1he pravious quarer | nine manths have bean regrouped and reclzssified wherever considered necessary
Io correspend fo the figures of cument quarter
The shove results &re also available on the Websta of the Company e wwagananpeoducts.com and on website of the Stock Exchange 1g,

e bseindia com Faor and on bahall of the Board

Sk
Madan Lal Goyal
Director

DIM: 0456394

Place ; Mumbai
Date : 14th Aug 2023

for payvrment to them of any cost, applicable taxes, charges and expenses (including brokerage) that may be
levied by the Seller Member for tendering Equity Shares in the Buy-back (secondary markel transaction),
Therefore, the Buy-back consideration received by the selling Eligible Shareholders, in respect of accepted
Equity Shares. could be net of such costs, applicable taxes, charges and expensas (including brokerage). The

14.5. In case of cerain chent types viz, NRI, foreign clients efc. (where there are specific REI and other regulatary Manager to the Buy-back Offer and the Company accept no responsibility fo bear or pay any additonal cost, 17.
requiramants pertaining fo funds pay-out) who do not opt to settle through custodiang, the funds pay-out applcable taxes, charges and expenses (including brokerage) levied by the Seller Member, and such costs
would be given to their respectve Selling Member's settlement accounts for releasing the same fo the will b2 bome solely by the Eligible Shareholders.
respactive Eligible Shareholders account. For this purpase, the client type details would be collected from the 14.12, The Equity Shares lying lo the cradit of the Company Demal Account and the Equity Shares bought back and
Dapositories, whareas funds payout peraining to the bids setiled through custodians will be transferred 1o the acceptad in physical forrn will be extinguizhed in the manmer and following the procadure prescribad in thi
seftlement bank account of the custodian, each in accordance with the appiicable mechanism prescribed by Buy-back Regulations
the NSE and the Clearing Corporation from time 1o imea. 15. COMPLIANCE OFFICER

146. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given Investors may confact the Compliance Officer of the Company for any clarfications or to address their
1o their respective Seller Mamber's settlement accounts for releasing tha same to the respective Eligible grievances, if any, during office hours between ie., 10,00 AM 15T, to 5.00 PM IST. on all working days except
Shareholder's accound, On setilement date, all blocked Equity Shares mentioned in accepled bid shall be Saturday. Sunday and public holidays, at the following address:
transferred fo Clearing Corporation. TR T TR AT TR

14.7.  The Equity Shares bought back in the demalenalized form would be transfered directly to the demal account gﬂn}ﬂ' e Eglll:fm:qr;mﬁ! I;m;nges aroe Officar
of the Company (*Company Demat Account”) provided it is indicated by the Company's Brokers or it will be s \gnaton: | ~OMPpany SecrTAy & LOMERance 1xer :
ransferred by the Company’s Broker to the Company Demat Account on receipt of the Equity Shares fram the i S ) L R i R e R
clearing and settlement mechanism of the NSE - ' Mahasashira, India;

14.8. Excess Equity Shares or unaccepted Equity Shares, in dematarialised form, if any, tendered by the Eligibla Phone: | +81 22 3040 0500
Shareholders would be transferred by the Clearing Corporation directly b the respectve Eligible Shareholder's Fax: [ +9122 3040 0599
DP account. If the securities transfer instruction is rejected in the Depository system. due fo any issue then Email: | willigm.§ Iyar 18,
such securities will be transferred 1o the Seller Member's depository pool account for onward transfer to the Website WP S 2. COAT)
respective Eligible Shaseholder. The shareholders of the demat Equity Shares will have 1o ensure that they
keep the DPF account active and unblocked to recaive credit in case of return of demat Equity Shares, due 1o 16. FEGIE'“?H T TH.E su}!".ﬂm“ HINVESTOR SERVICE CENTRE 2 ;
veleciion o doe 1o non-acosptance n the Buy-back Ol hn case of any quen;as.. EEILI:IE ?hﬂmhmd;ﬁ rlnaj,-' also ::l:unl;a_t:l the Registrar fo the Buy-back dunng office

14.8. Any axcess Equity Shares, in physical form, pursuant to proportionate acceptance ! rejection will be retumad hgl;;ﬁay?:;etf; :,I:ID“?I_; au:ﬁdrelsss o 5.00 ST on all working days except Saturday, Sunday and public
back to the Eligibde Shareholders directly by the Registrar, The Company is authorzed to split the share : ) '
certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the Equity L I N K | ﬂt Im e
Sharas accepted by the Company are less than the Equily Shares lendered in the Buy-back by Eligible :
shareholders holding Equ'rt'__..' =hares in the physical form. _ _ Link Intime India Private Limited

1410 The Seller Member would issue contract note for the Equity Shanes accapted undear the Buy-back and will . s .
unblock the excess unaccepted Equity Shares. The Company’s Braker wuﬂ] sl e g -:uni'!lrlat:inﬂietume Address: G 101, 1zt Floor, 247 Park, L B S Marg. Vikhroli West, Mumbai - 400 083, Maharashira, India.
Company for the Equity Shares accepted under the Buy-back. Tel Hn-:_+9‘l 22 4918 6200 | Fa?'“ *91 22 49_15_ 6195

14,11, Equity Shareholders who intend o partcipate in the Buy-back should consulf their respective Seller Member Ermall: shyaram buybacic123@nkinkime.co.n:

Investor Grievance ID: sivaram.buyback2 02 3@linkinime. co.in;

Website: v Enkinfime co.in
Contact Person: Mr. Sumest Deshpande;

SEBI Registration Number: INRODDOQ405E
CIN: U67¥190MH1999PTC 118368

Chairman & Managing Director

MAMAGER TO THE BUY-BACK

VIVRO

Vivro Financial Services Private Limited

Address: 607608 Marathon lcon, Opp. Peninsula Corporate Park, Veer Santaji Lane, OF. Ganpairao Kadam

Marg, Lower Parel, Mumbai = 200 013, Maharashtra, India
Tel.: +91 22 G666 8040

E-mail: investorsi@viveo net

Website: www.vivro.net

Contact Personis): Jay Shah [ Shivam Patel

SEBI Ragistration Number: INMOOCD10122

Validity: Parmanant

CIN: L6T120GJ1996PTCO29162

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the Buy-back Regulations, the Board of Direclors of the Company accepls
responsibility for the information confained in this Public Announcement and confirms that if contains true,
factual and materal information and doas not contan any misleading informatian,

For and on behalf of the Board of Directors of Siyaram Silk Mills Limited

Sdi- Sdi-
Rameash Kumar Poddar Pawan Kumar Poddar
Joint Managing Director

(DIN: CO0B0104) (DIN: 00090321}

Datke; August 16, 2023
Place: Thans

Sdi-
William Vincent Fernandes
Company Secratary & Compliance Officar
(Membership Number: A10266)

CONMCEPT
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SIYARAM SILK MILLS LIMITED

isterad {Jﬁlrﬂ

PUBLIC ANNOUNCEMEMNT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS
OF EQUITY SHARES OF SIYARAM SILK MILLS LIMITED (“COMPANY™) FOR THE BUY-BACK OF EQUITY
SHARES ON A PROPORTIONATE BASIS THROUGH THE TEMDER OFFER ROUTE AS PRESCRIBED UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMEMDED.

This Public Announcement (the "Public Announcement™| is being made in accordance with the provisions
of Regulation 7ii) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, a5
amended (“Buy-back Regulations™) and contains the disclosures as specified in Schadule Il read with Schedule |
1o the Buy-back Regulations.

CASH OFFER FOR BUY-BACK UP TO 16,61,530 (SIXTEEN LAKHS SIXTY ONE THOUSAND FIVE HUNDRED
THIRTY) FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF I2/- (RUPEES TWO
OMLY) EACH AT A PRICE OF ¥650/- (RUPEES SIX HUNDRED FIFTY ONLY) PER EQUITY SHARE ON A
PROPORTIONATE BASIS THROUGH THE "TENDER OFFER" ROUTE AS PRESCRIBED UNDER THE
BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM,

DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

The Board of Directors of the Company {hereinafter refermed {o as the “Board™ which term shall be deemed

to nclude any committee including Buyback Committes constituted by Board 1o exercise its powers), at their

meeting held on August 12, 2023 {the *Board Meeting™), pursuant to the provisions of Arlice 61 of the

Articles of Associabion of the Company and Sections 68, 68 and 70 and all other applicable provisians of the

Companies Act, 2013 (the “Act") and applicabla rules made there under including tha Companies [Share

C-apitz! and Debentures) Rules, 2014 as amendad, and in compliance with the Buy-back Regulations, the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirerments) Regulations, 2015,

as amended from time to time ("Listing Regulations"}, the Foreign Exchange Managemeni Act, 1999 and

subject to such other approvals, (including lender’s approval, if required) permissions and sanchons as may
be necassary and subject to such conditions and modifications, if any, as may be prascribed or imposad by
the appropnate authonties whie granting such approvals, permissions and sanctions, which may be agreed
by the Board ar any parson authosisad by the Board, approved the Buy-back of upte 16,617,330 (Sixteen Lakhs

Sixty One Thousand Five Hundred Thirty) fully paid up equity shares of face value of £2/- each ["Equity

Shares") (representing 3.54% of tolal number of Equity Shares of the Company) at a pace of T650/- (Rupses

Six Hundred Fifty Only) per Equity Share (the “Buy-back Price") payable in cash for an aggregate amount not

excesding ¥1,07,99.94 500 (Rupees One Hundred Seven Crores Ninety Nine Lakhs Ninety Four Thousand

Five Hundred only) excluding costs such as fees, brokerage, buy-back tax, securiies fransaction tax, goods

and services tax, stamp duty, expenses incumed or to be incumred for the Buyback ke filing fees payable to

the Securities and Exchange Board of India (“3EBI™), advisors/lagal fees, public announcernent publication
expenses, printing and dispatch expenses, and other incidental and related expenses eic., (the “Transaction

Cost”) (the “Buy-back Size"), which represents 9 48% and 9.50% of the total pasd-up equity share capital

and frea raserves (including securiies pramium account) as per the audited standalona financial statemants

and consolidated financial statements of the Company as on March 31, 2023, respectively, on a proportionate
basis through the tender offer process using slock exchange mechanism (“Tender Offer”) as prescribed
under the Buy-back Regulations, from all the equity shareholders / beneficial owners of the Equity Shares of
the Company inciuding promaoters, members of promater group and persons acting in concert of the Company
who hold Equity Shares as on the record date i.e., Monday, Seplember 18, 2023 (“Record Date"] ("Buy-back

Offer” { "Buy-back"]. It is being understood that the “Promoter”, “Promoter Group™ and “Persons Acting

in Concert” will be such persons as have bean disclosed under the sharaholding pattem filad by the Comgparny

from fime io tme under the Listing Regulations and the Secunties and Exchange Board of India [Substantial

Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI SAST Regulations”).

In terms of Regulation Sivia) of the Buyback Regulafions, the Board or Buy-back Commitiee may, il one

working day prior to the Record Date, ncrease the Buyback Price and decrease the number of Equily Shares

proposed to be bought back, such that there is no change in the Buyback Size.

Since the Buyback is less than 10% of the paid up equity share capital and free reserves (including securities

prafmium account) of the Company based on both standatona and consolidated financial statements af the

Company as per its katest audited (both standalone and consoldated) financial siatements as of March 31,

2023, the approval of the sharsholders is nol required for the Buyback in terms of the Buyback Regulations

and the Comganias Act.

The Buyback Size does not include any brokerage, applicable taxes such as Buyback Tax (as defined below),

gecurities fransaction tax, goods and senaces lax, stamp duty, expenses incumed or to be incurred for the

Buyback like filing fees pavable to Securities and Exchange Board of India ("SEBIM), advisorsilegal fees,

public announcement publication expenses, printing and dispatch expenses and olher incidental and redated

expenses, eic. ["Transaction Costs").

Pursuant to the Buy-back and depending upon the respanss 1o the Buy-back, the voling fights and percentage

ghareholding of the Promoters and Promater Group in tha Company may increase or decrease from thair

existing voting rights and percentage shareholding. The Promoters and Promoter Group are already having
controd over the affairs of the Company and therefore such increaseidecrease in their voting rights, if any
conzequent 1o Buy-back of Equity Shares, will mot result in any change in conirol over the affairs of the

Company and shall be in compliance with the provisions of the SEBI SAST Regulations

Post Buy-back, tha level of holding of public shareholders in the Comgany shall not fall balow the minimam

level of public shareholding required to be mantained in terms of the Securities Contracts (Regulation) Rules,

1857 ("SCRR") and under the Listing Regulations, Due to any reason, if the public sharehalding in the

Company post Buy-back falls below the minimum level of public shareholding prescribed under SCRE, the

Company underlakes to bring the public sharehoiding lo the minimum prescribed level within the time and in

the manner prescribed under SCRR and the Listing Regulations.

The Equity Shares of the Company are isted on National Stock Exchange of India Limited (“NSE") with Scrip

Symbaol: STYSIL and BSE Limited (*BSE") with Scrip Code: 503811 and Security ID: SIYSIL (NSE and BSE

are hereinafter together referred to as the "Stock Exchanges™)

In terms of Buy-back Reqguiations, under the Tender Offer process, Promaters and Promaber Group have an

option to paricipate in the Buy-back. In this regard, the details of the Promoters and Promoter Growp, who

have expressad their mlention fo padicipate and details of ther intended paricipation in the Buy-back have
bean given in para 8 harainafter.

The aggregate paid-up share capital and free reserves (incheding securities premium accownt) of the Comgany

as on March 31, 2023, based on audiled standalone financial statements and audited consolidated financial

statements is £1,139.83 crores and <1,136.43 crores, respeciively. In accordance with section 83{2)(b) of the

Act and proviso to Regulation S(i)(b) of the Buy-back Regulations, the Board of Directors of a company can

authorize the buy-back of Equity Shares involving payment of consideration not exceeding 10% of the total

paid up equity share capital and free resenves (including securites premium account) of the company based on
audited financial statements of the company. Accordingly, the Company has proposed 1o utilisa an aggregale
amount not exceeding <1,07 92 94,500 (Rupees One Hundred Seven Crores Minefy Mine Lakhs Ninety Four

Thousand Five Hundred only) excluding Transaction Costs for the Buy-back which is within the aforesaid

lirmit and represents 9.48% and 9.50% of the total paid-up equity share capital and free reserves (including

securities premium account) as per the audited standalone financaal statements and consolidated financial
statements of the Company as on March 31, 2023, respectivaly.

Furthes, wnder the Act. the number of equity shares that can be bought back during a financial year shall not

exceed 25% of the total number of outstanding equety shares of the company. Accordingly, the number of

Equify Shares that can be bought back by the Company during a financial year cannot exceed 1,17, 17 520

Equity Shares, being 25% of the oulstanding Equity Shares of the Company, i.e., 4,68,70,080 Equity Shares,

Since the Company proposes to Buy-back up to 16,61,530 Equity Shares, the same is within the aforesaid

firmit

The ratio of the aggregate of secured and unsecured debts owned by the Company immediately afler the

Buy-back shall nof be more than twice the paid up capital and free reserves of the Company based on bath

slandalong and consolidated financial statements of the Company

The Buy-back of BEguity Shares may be subject to taxation & India and / or in the couniry of residence of

the Eligible Sharsholderls) (as defined hereinafter). Paricipation in the Buyback by Ehgible Sharehoders

will trigger tax on distributed income to swch shareholdars (“Buyback Tax") in India and such tax is to ba
discharged by the Company. This may trigger capital gains taxation in hands of shareholders in their country of
residence, if outside India, The transachon of Buyback would also be chargeable fo securilies transaction tax in

India. Im due course, the Eligible Sharefholders will receive a Letter of Offer, which will contain a more detailed

note on taxation, However, in view of the particularized nature of tax consequences, the Eligible Shareholders

ara advisad to consult thedr own kegal, financial and tax advisors prior to participating in the Buyback.

A copy of this Public Announcement will be available on SEBI's website [www.sebi.govin) as well a5 on

Company's wabsite (www.sivaram com), the Manager to the Buy-back (waw.vivio.nat) and on the wabsite of

Stock Exchanges (wwwe.bseindia.com and www.nseindia.com).

NECESSITY OF THE BUY-BACK

The Buy-back is being undertaken by the Company to return surplus funds to its equity sharehaokders, which

are aver and above its ordinary capial requirements and in excess of any current investment plans, enhance

ghareholders' value and improve financial ratio. Addstionally, the Buy-back is being undertaken for the following
reasons;

. The Buy-back will hedp the Company to distrbute surplus funds o its shareholders holding Equity Shares
broadly in proportion fo their shareholding, thereby, enhancing the overall retern to the shareholders;

il. The Buy-back, which is being implemented through the Tender Offer as prescnibed under the Buy-back
Regulations, would involve a reservation of number of Equity Sharas as per their antittemant or 15% of the
Buy-back Size to be bought back whachever is higher, reserved for the small shareholders. The Company
believes that this reservalion for small sharehalders would benefit a Large number of public sharehalders,
who would get classified as "Small Shareholders” as defined under Regulation 2ii)in} of the Buy-back
Regulations;

iii. The Buy-back will help in improving financial ratios like eamings per share, retum on assats and rebun on
equity calculated on the basis of financial statements, by reducing the equity base of the Company; and

iv. The Buy-back gives an oplion to the Eligible Sharsholdars 1o aither chaosa to participate in the Buy-back
and receive cash in liew of their Equaly Shares which are accepted under the Buy-back or choose not to
participate in the Buy-back and get a resullant increase in their peroentage shareholding in the Company
post Buy-back, without addifional invesiment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK

The maximum amount reguired under the Buy-back will nof excaed 31,07 55 94,500 (Rupaes One Hundrad

Seven Crores Minety Mine Lakhs Minety Four Thousand Five Hundred only) (excluding Transaction Cost)

which is not excaeding 10% of the aggregate of the total paid up equity share capital and free reserves of

the Company (incheding securities premium account) as per the audited standalone financial statements and
congcidated financial staterments of the Company as on March 31, 2023, respectively. The funds for the
implermentation of the proposed Buyback will ba sourced out of the securiies premium and free reserves of the

Company andlor such other sources as may be permitted by law. The funds borrowed from banks and financial

instituticns, if any, will not be used for the Buyback.

BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

The Equity Shares are proposed to ba bought back theough Tendes Offer at a price of 650 (Rupees Six

Hundred Fifty Only) per Equity Share, The Buy Back Price has been arived at after considenng vanous

factors including buf not fimited o the volume weighted average prices of the Equity Shares fraded on BSE

and NSE whera the Equily Shares are listed, the net worth of the Company, price samings ratio, impact on
other financial parameters and the possible impact of Buy Back on the earmings per share,

Tive Buy-back Price reprasents a pramium of

a. 18.31% and 18.21% over the closing market price of the Equity Shares on NSE and BSE, respectively
as on the date of intimation to Stock Exchanges of the Board Meeting to consider the proposal of the
Bury-back; and

b. 17.97% and 17.77% ower the closing market price of the Equity Shares on NSE and BSE, respectively as
on the date of the Board Meeting”,

* The Board Meeting hedd on Awgust T2, 2023, whict was non-irading day, accoraimgly, closimg markel prce
of previous trading day is taken e, Auges! 11, 2023,

.2,

i1

(Al

(B}

(C)

T2,

8.1,

8.2

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

The Company proposes io Buy-back up to 16,61,530 (Sixteen Lakhs Sikty One Thousand Five Hundred
Thirty) fully paid-up Exuity Shares of the Company representing 3.54% of total number of Equity Shares of the
Companty.

METHODOLOGY FOR BUY-BACK

The Buy-back Offer will be undertaken on a proportionate basis from the equity shareholders! beneficial
owner of Equity Shares of the Company as on the Record Date (“Eligible Shareholders™) through the tender
offer process prescribed under Regulation 4(iv)(a) read with Regulation %{x) of the Buy-back Regulabons
Additionally, the Buy-back Offer shall be, subject fo applicable laws, implemanted by tendering of Egquity
Shares by Ebgible Shareholders and selllemant of the same through the slock exchange mechanism as
specified by SEBI in the circular CIR'CFD/POLICY CELLMA2015 dated April 13, 2015, circular CFDIDCR2!
CIRIPI2016M1 31 dated Decamber 08, 2016 and circular SEBIHOYCFDVDCR-INCIR/P2021/615 dated August
13, 2021 [the “SEBI Circulars™) in terms of Regulation 2vii] of the Buy-back Regulations.

As requirad under the Buy-back Requlations, Equity Sharas to be bought back under Tender Offer ane divided
into two categories: (i) Reserved category for 3mall Shareholders (as defined hersnafier); and (i) General
category for all other shareholders. For further details, please refar to para 12 of this Public Announcemant.
DETAILS OF SHAREHOLDING OF (i) PROMOTERS AND PROMOTER GROUP OF THE COMPANY, (ii)
DIRECTORS AND PARTMERS OF PROMOTER GROUP COMPAMNIES ! ENTITES OF THE COMPANY AND
{iii) DIRECTORS AND KEY MANAGERIAL PERSONNEL ("KMPs") OF THE COMPANY

The aggregate shareholding of (i) the Promoters and Promoter Group of the Company, (8} the deeciors and
pariners of the promater group companias [/ entities and (i) Directors and KMPs of the Company as on the
dale of the Board Meeting 1.2., August 12, 2023, is given below:

Agoregate shareholding of Promoters and Promeder Group of the Company

sr. Name of Shareholder Mo. of Equity Shares held | % Sharehalding
| No. | in the Company
|_1. |PKP Enterprises LLP 1.11,18,835 23,72

2. | Ashadevi Rameshkumar Poddar 32,27 055 6.88
| 3. |Vibha Poddar 21,959,555 4,61
: 4. | Ankit Poddar 2093810 447
| 5. |GauayPoddar 2093810 447 |
| 6. |Ramesh Kumar Poddar 1953115: 417
| T. |Anurag Poddar 17,91,305 | 3.82 |

8. |Awnish Poddar 17.91,305 | 3.82
[ 8. Ehrrh:lshan Poddar 14,08, _ﬁ?l::ll 300
| 10 | Sangesta F'raml:u:ll-:urnaT Poddar 9,492,590 £12
I_‘I_ 1. | Madhudevi Pawankumar Poddar B, 15,800 | 1.74
1. | Pawankumsar Dharaprasau:l Poddar | 781,760 1.67 |
| 13. | Harshit § Poddar 600,000 128
| 14. | Abhishek S Foddar 599,995 1.28|
| 15. |DPP Entarprises LLP 60,408 | 013
| 18. |HSP Enterprses LLP 625 MNegligible
} 17, | GPP Enterprises LLP 500 Negligible
| 18, | Sanchna Trading and Finance Limited ! 33 Megligible
| 19, |8P Finance and Trading Limilad 50 | Nagligibhes
|_20. |Vishal Fumishings Limited 50| Megligitle |
| 21. | Geetadevi Dharagrasad Poddar | = 1 @Ij_a_g ligible |
: Total 3148913 6718

n.ggregate sharehalding of promoters, directors and pariners of the promaoter group companies [ entifies held
in the Company

 Name of Name of Director | Partner Designation | Mo. of % of
Promater Equity Existing
Company | Shares | Equity Share
oty | Held | Capital _
: | Ramesh Kumar Poddar (On behalf of Designated Parner | 19.53,115 417
| PKP Enterprises | Dharaprasad Poddar Family Trust) : _ _
[LLP Ashadeyi Rameshkumar Poddar |Dn Designated Pariner | 32 27 035 688
behalf of DPP Trading LLP} . | _
Pawankumar Dharaprasad Poddar | Designated Pariner | 7,81,760 167
Avnizh Poddar | Designated Pariner | 17,91,305 | .82
FRamesh Kumar Poddar | Partrer 19,53,115 417
Ashadevi Ramesh&umar Poddar | Fartner 32,27 055 | G686
Madhudevl Pawankurnar Poddar | Partrer 8,115,800 1.74
Vithika Avnish Poddar ' Partner ' - |
Agastya Poddar | Parner | = :
Anurag Poddar I Fartrer [ 1791305 | 3.82
_ _ Megha Poddar | Partnar R
;ETF,P EMEMPSES | Sangeeta Pramockumar Poddar | Parner | 892,550 212
' Gaurav Poddar | Partner | 2093810 447
Smiriti Poddar I Partner I - |
Ankit Poddar | Partner | - :
Shrikishan Poddar | Partrier 14,08 520 3.00
Vibha Poddar | Partriar 21,598,555 461
Abhishek S Poddar | Fartner | 539335 128
Harshit 3 Poddar | Partrar I___E,III.ICIEH} 1.28
Anshruta Pn-d-::lar I Fartner : =
[Bianka Poddar | Partner . :
_ Gaurav Poddar | Designated ParlnF.'f 20.93,810 | 4.47
|HSP Enierprises | Ramesh Kurnar Poddar | | Dasignated P.gflr]re_r_ 19,533,115 417
[LLP ‘Shrikishan Poddar | Designated Partner | 14,08,620 3.00
| Anurag Poddr | Designated Pariner | 17.91,305 | 382
. Ramesh Kumar Poddar (On behalf of | Designated Partner | 19,53.115 417
| GPP Enterprises | PKP Enterprises LLP) | D i |
[LLP Ashadevi Rameshkumar Poddar (On | | Designated Parner | 32,27 055 6.86
behaif of DPF Trading LLP) _ |
Madhusudan Lohia I Director 50| Megligible
: g [SureshTodi | Director d
[Eankie Traing Ramnarayan Banwarilal Agarwal | Dweclor -
[and Finance e
| Liitad Pradeep Sunderlal Jain | Director -
= ‘Sakshi Ramesh Dhanuka ' Direcior | - -
Rajesh Kumar Chofa | Dwecor | 94| Negigibe
Ashok Kumar Ramautar Tad) | Darector , - -
| Prahlad Kanilal Acharya | Dwecor | [ -
| § P Finance and | Rajesh Bansidhar Tiwari i Direcior 200  Negligible
| Trading Limited | Sakshi Ramesh Dhanuka I Director I . .
FRajesh Kumar Chotia | Dweclor 94| Megligible
. Eimmn:uhan Ft.amal-;lshan Kabra | Direcior .
| Vishal Madhusudan Lohia I Director 50| Negligive
| Furnishings Jagdish Kumar Mohan Lal Khemka | Director .
| Limnited Sandesp Sagankumar Jhunjhunwalla | Dwector | - -
. Jitendra Singh Hada | Director | 300 Negligible
Agoregate sharﬂhnk:llng of Directors and of KMPs of the Eumpan;.'
| sr Name of Shareholder Designation No. of Equity | o
| Nao. Shares held in | Shareholding
. ~ the Company I
| 1. | Ramesh Kumar Poddar | Chairman & Managing Direclor 16,53,115| ' 417
| 2. | Pawan Poddar | Joint Managing Director 7.81,760 | 167
| 3. | Shrikishan Poddar Executive Direclor 14,08,620 3.00
| 4. |Ashok Kumar Jalan Sr. President cum Director | 16,200 0.03
| 5. | Gaurav Poddar President and Executive Direcior | 20,83 810 4.47
| 6. oSachindra Nath Chaturvedi Independent Direcior . I =
| 7. | Chetan Shashikant Thakkar Independent Director - | -
| 8. | Ashok Narsharrao Desai Independent Director _ - -
8. Mangala Radhakrishna Independent Director - -
_ Prabhy o _ | |
| 10. | Deepak Rameshchandra Shah | independent Direcior : :
[ 11, | Wilkam Vincent Femandes Company Secretany & - -
. Compliance Officar 1
| 12, | Surendra Sanjesva Shetly Chief Financial Cficer =
' Total 62,53,505 | 13.34

1ha persons | entilies mentoned in paragraph 7.1 have not purchased or sold any Equity Shares of the
Company and there has been no change in their sharsholdings for kast six months prior fo the date of the
Board Meating i.e. August 12, 2023.

INTENTION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY TO TENDER EQUITY
SHARES FOR BUY-BACK

In terms of the Buy-back Regulations, under the Tender Offer process, Promaters and Promaoter Group have
an option fo parlicpate in the Buy-back. In this regard, the Promoters and Promoter Group as listed herein
l:-ah:r.'.' have expressed Ihalr iritention to tendar up 1o fu::lln:mmg number of Eqmty Shares in the E-u!,r-ba-:k

[ 5. ‘Name Mo. of shares held as on | Maximum Mo. of shares
| No. | the date of Board Meeting | proposed to be tendered
| 1. |PKPEnterpisesLLF 1,11,18.935| 1,11,18.935
| 2. |Ashadevi Rameshkumar Poddar 32 27,055 32,27 055
| 3. |Visha Poddar 21,5055 | 2159555
| 4. | Ankit Poddar 20,93,810] 20,93 810
| 5. | Gaurav Poddar 20,953,810 2093810
6. |Ramesh Kumar Poddar 19,53,115| 19,53.115
| 7. |Anurag Poddar 1791 305 | 17,91,305
| 8. |Avnish Poddar 17,91,305| 1791305
4. | Shrikishan Poddar 14,08,620| 14,08,620
| 10| Eangeeta Pramudlu;_n_‘@_r_f_‘gd_l:lar 9.92 550 | 'EI 92, SEEI-
1. |Madhudevi Pawankumar Poddar B,15,800| 5,15,800
12 | Pawankumar Dharaprasad Poddar 781,760 _?,E'.? 760
_______ |Harshit S Poddar 6,00,000 £,00,000
14 | Abhishek S Poddar 5,989,995 | 5,99,995

Dntalls. of thie date and price of acquisition of the Equity Sharas that the Promoters and Promoter Group intend
to fendsr are sl out below:

1) PKP Enterprises LLP

sr. Date of No.of | Face |Issue/Acquisition Nature of Transaction
No. | Transaction Equity | Value | Price per Equity
Shares i) Share (T)"
1. | July 22, 2010 26 10 28700 Market Purchass
2. | March 13, 2017 2223762 10 1,680,00 Inter Se Transfer - Block Deal
3. | October: ET 2017 | 11118035 2 il Equaty shares received pursuant to
spdit of face vafue from 310 10 32 sach
Total 1,11,18 935i

e;rn:l'uu'rng transaction cosls ke broksrage, STT, sfamp duty efc.

2) Ashadevi Rameshkumar Poddar

Sr.|  Dateof No.of | Face |lssue/ Acquisition | Nature of Transaction
No. | Transaction Equity | Value | Price per Equity
. Shares | (%) Share (3)* |
1. [ Apri 1, 2001 B0,000| 10 10 | Opening Balance
2. |[March 4, 2002 | ES.DDUI_ID . Mil ' Gift from Shekishan Poddar
3. [March 4, 2002 I as000) 10 | Mil | Gift from Vijyalaxmi Poddar
4 Eeptemtler 23, ED.ﬂDUI 10 Hil Transmission of Shares (Demise of
_________________ i_ B Vighal Poddar)
5 | July 20,2006 | 21446 10 43521 | Market Purchass
6 | Cctober 2]" __EQI_ZIE 1 2_[]_]’33 10 il ! Eanus lssue
7. | February 26, 4921 10 250,76 Preferential allofments to Promoters
B 2014 B - {forfeited Shares)
8. |[Merch15,2017 | 282750) 10 1,680.00 Inter Se Transder - Block Deal
9. |October 2T, 2017 3227055 2 il Equity sharas racaived pursuant to
spit of face value from 310 1o 32 each
Total 32,27,055 |
1

“exciuding transaction cosfs ke brokerage, STV, stanmy duty afc.

3) Vibha Poddar

Sr. Date of No.of | Face |Issue!Acquisition Mature of Transaction
No. | Transaction Equity Value | Price per Equity
Shares | [T} Share (T)"
1. |Apni 1,2001 _40,000) 10 10 ___Dpening Balance
2. |March 4, 2002 25000 10 10 Gift from Pawan Poddar |
3. | July 20, 2006 21.446| 10 435.19 Market Purchase
4. |Cctober 37, 2006| ~ 43.223) 10 M Bonus lzsue
5 [March 4, 2014 492 10 255,76 Preferental allolments fo Promoters
I | (forieited Shareg}
B. | April 25, 2016 18,000 10 N Gift from Dharaprasad Poddar
7. [March15.2017 | 282750| 10 | 1,680.00 | Inter Se Transfar - Block Deal
8. |October 27,2017 2153555 2 Wil Equily shares received pursuant to
_ R | split of face value from 10 to T2 each
Total 21,594,555
“exciuding transaciion cosfs ke brokerage, STT, stam duty afc.
4) Ankit Poddar
sr.|  Dateof No.of | Face |Issue/Acquisition Nature of Transaction
No.| Transaction Equity | Value | Price per Equity
I Shares | (%) share@® | B
1. | April 1, 2001 92.550| 10 | 10 Opening Balance
2. |Febnsary 25, 1 .45IZI |10 3430 Market Purchaze
e
3. | October 27, 2006 51 EIEIEI 10 Nil Bonus lssue
4 | Mrl!gﬁ_@jﬁ I EI EIJEI | i Gift fram Dharaprasad Poddar
. |March 15, 2017 2, 24 an | | 10 I 1,680.00 Infer Se Transfer - Block Deal
6. |October 27, 2017 | 1852000 2 N Equily shares received pursuanl to
. split of face value from T10 to T2 each
7. | September 24, 90,310 2 N Inter Se Transfer - Gift
2018 ;
8, |[Movember 23, g1.000f 2 Nil Inter Sa Transfer - Gift
Total 20,93.810 | |
“eurciuding fransaction cosfs kke brokerage, STT, stamp duty efs,
3) Gawurav Poddar
Sr. Date of No.of | Face |Issue!Acquisition | Nature of Transaction
Mo. | Transaction Equity | Value | Price per Equity
Shares | () |  Share (%)
. | Aprl 1, 2001 92.550| 10 10 Opaning Balance
2. | February 5, " .45III [ 10 a4 30 Market Purchass
N M—
3. |Octoberd7, 2006| 52 _DE@ |10 Ll Bonuslssue
4, |[Aprl 25, 2016 3.500 | 10 il Intar Sa Transfer - Gift from
— | o _ Dharaprasad Poddar
2. [March 15,2017 | 224000 10 1,680.00 Inter Se Transfer - Block Deal
6 |October27, 2017| 1952000, 2 Ml Equily shares received pursuant 1o
. spiit of Face value from 10 to ¥2 sach
7. | Seplember 24, 90310 2 Ml Inter Se Transfer - Gif
2018 ;
8. | November 23, 51,600 2 Nil | Inter Se Transfer - Gifl
2022 ; .
Total 20,93,810 i

E] Ramesh Kumar Fnddar

“eucluding fransaction costs fike brokerage, STT, stamp duty efc.

Sr Date of " Mo.of | Face | lssue! Acruisition Mature of Transaction
Mo.| Transaction Equity | Value | Price per Equity
| Shares | ) Share (T)°
1. | Apeil 1, 2001 | 753,000 10 10 Opening Balance
2. | February Z5, ' 23.000| 10 34.30 Market Purchase
| 2002 ,
3. |March 4, 2002 (42.000) 10 Mil (Gift 1o Vijyalaxmi Poddar
4 |March 4, 2002 | {18.000)| 10 NIl Gift to Maghudevi Poddar
3. |March 29, 2006 “7.000] 10 533.28 Market Purchass
6. | October 27, 2006 22498 10 | il Bonus lssua
¥ | Al 25, 2016 18.000( 10 Hil Interse Transfer- Deed of Parition of
3 o Ramash Kumar & Bro HUF
8. | Aprl 25, 2016 225000 10 il Inter Se Transter- Deed of Partition of
. Ramesh Kumar & Co. HUF
9. | April 25, 2016 1000 10 | Wil Git from Dharaprasad Poddar
10. | March 15, 2017 | 224800 10 | 1,680.00 Inter S& Transéer - Block Deal
11, |Oclober 27, 2017 | 1669495 2 Hil Equaty shares received pursuant Io
e | spit of face value from 10 to 32 each
12, | September 24, 180620 2 il Inter Se Transfer - Gift
2018 :
13, | Movember 23, 1030000 2 il Inter Se Transfer - Gift
| 2022 .
Total 13,53115 |
“euciuding fransaction cosfs Mke brokerage, STT, stamp duty efe.
7] Anurag Poddar
8r. Date of No. of Face | Issue ! Acquisition Mature of Transaction
HNo. | Transaction Equity | Value | Price per Equity
_ Shares | [) |  Share @)’
1. | April 1, 2001 B5.000] 10 10 Opening Balance
2. |February 25, 5.000( 10 34.30 Market Purchase
| 2002 . _
3. | Oclober 27, 34,989 10 Mil Bonus |ssue
2006 .
4. I March 15, 2017 & 2&_@!:_@ [ 10 | 1,880.00 Inter Se Transfer - Block Deal
| Cctober 27, 1649405 2 Mil Equity shares received purseant to
2017 [ split of face value from 310 1o 2 sach
f. | September 24, 80310, 2 il Inter Se Transfer- Gidt
i 2018 j ]
T. | | Movember 23, 51,500 2 il Inter Se Transfer- Gift
[ 2022 ,
Total 17,91,305

B) Avnish Poddar

“exciuding fransaction cosfs like brokerage, 3TT, stamy duty elc.

Sr. Date of No.of | Face |Issue/Acquisition I Nature of Transaction
MNo. | Transaction Equity | Value | Price per Equity
Shares | [T) Share (T)°
1. [Apr1, 2000 [ €5000] 10 10 Opening Balance
2. |February 25, | 5000 10 | 34.30 Market Purchase
| 2002 _ .
__.___I October 27,2006  35000| 10 Nl I Bonus lssug
4, |March 15, 2017 | 224,859 | 1 §§I} 0o Inter Se Tfanstr r-Block Deal |
5. |October27,2017| 16.49,485| Nil Equity sharas recaived pursuant to
| spit of face vaue from 210 1o T2 each
6. |Seplember 24, an3n| 2 Mil Inter S& Transfer- Gift
2018
7. | Movember 23, 21500 2 il Inter Se Transfer- Gift
| 202
Total 17,91,305

em’un‘r’@ transaction cosfs ke brokerage, Eﬂ_f Stamp ouly efe,

E:I Shrikishan Poddar

sr, Date of No.of | Face | Issue!Acquisition Nature of Transaction
HNo. | Transaction Equity | Value | Price per Equity
_ Shares | @) Share T}*
1. | Aprl 1, 2001 32.'31.'2-:'! 10 10 Cpening Balance
2. |February 25, 3000 10 3430 Marke! Purchase
2002 |
| 3. | March 4, 2002 I {25,000} | 10 Mil Gift o Ashadavi
4. |March 29, 2006 | 7.000| 10 533.28 Market Purchase
5. | October 27, 2006 | _B500| 10 | Mil | _ Bonug Issua
B. | April 25, 2016 | 27000 10 | Hil | Inter Se Transfer - Desd of Partition of
I Dharaperasad Pramodkumar HUF

Conid,
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7. | April 25, 2016 0.000] 10 Hil Inter Se Transfer- Daad of Partition of report, have been audited by us, on which we have issued an unmodified audit opinion vide our reports dated  13.2. The Buy-back Offer will be implemented using the “Mechanism for acquisition of shares through Stock
Shrikishan Poddar HUF May 16, 2023. Our audits of these financial statemants wera conducted in accordance with the Standards on Exchange’ devised pursuant to SEBI Circulars and following the procedure prescribad in the Act and the Buy-
8. | March 15, 2017 224900 10 1.680.00 Inter Se Transker - Block Deal Auditing, as specified under Section 143 of the Act and other applicable authoritative pronouncements issued back Regulations and as may be determined by the Board (including any person authorized by the Board to
r ST =T | R B A i TR MR T by the Institute of Chartered Accountants of India. Those Standards require that we plan and perform the audit complete the formalities of the Buy-hack Cffer) and on such terms and conditions as may be permitied by kaw
il it i M vt il &Eﬂgﬁzﬁﬁﬁ“ﬂaﬁﬁﬁ e::h 1o obtain reasonable assurance about whether the financial statements are free of material misstatemant, from time 1o time.
10, | Seplember 24 180820] 2 i irter Sa Transler - GIf 7 We conducted our examination of the Statement in accordance with the Guidance Mote on Reports or 13.3. Forimplementation of the Buy-back. the Company haz appointed Sunidhi Securities & Finance Limited az

' 301E ' o Certificates for Spacial Purposes issuad by the Institute of Charerad Accountants of India. The Guidanca Note the registerad broker to tha Company (the "Company’s Broker"} who will facilitate the process of tendaring
1 [ Noverber 23 3,08 mj:l ) i Tnter Se Transfer - Gift requires that we complhy with the ethical requirements of the Code of Ethics isseed by the Institute of Chartered Equity Shares through Stock Exchange Mechanism for the Buy-back Offer and through whom the purchases

i 22 J et Accountants of India. and settlement on account of the Buy-back Offer would be made by the Company, The contact details of the

i We have complied with the relevant applicable requirements of the Standard on Quality Conbral {SQC) 1, Company's Broker are as loBows:

. ... R ) Quality Cantrol for Firms that Perform Audits and Reviews of Historical Financial Information, and Other e SovialT Socuilss & Finance L.

"exciuding transaction costs ke brokerage, STT, stamp duty efc. . Assurance and Relaled Services Engagements. Address: Kalpataru Inspire, Bth Floor, Off. Westem Express Highway, Opp. Grand

10} Sangeeta Pramodkumar Poddar 'E:’F'“'”'éam » and ation 45 aboye - Hyalt Hotel, Santacruz (East), Murnbai 400055, Maharashtra, India
ar. Date of No. of Face | Issue ! Acquisition Mature of Transaction . . itk Ethlngs mn M:;a!'rmafhm aé il ’“P“.“ ! E['. ! . Contact Person: Mahesh Desai
No.| Transaction Equity |Value| Price per Equity i} we have inquired into the matg of affairs 0 the Company m relation tu its audited siandalone financial Tel: 022-6677 1777

Shares | (2) Share (2" slatements and audited consolidated financial statements for the financial year ended on March 31, 2023, Email PR

S T e T SR Balane i} the amount of permissible capital payment towards the proposed buy-back of Equity Shares as computed . mahgshdesai@sunidni.com

. HAPHIL : 4 in the Statement attached herewith 25 Annexure A, in our view has been properly determined in accordance Wahsite: towe, Sunidhi. com
2. |February 25, 106| 10 3430 Market Purchase with section E2{2) of the Act and Regulations 4 and 5 of the Buy-back Reguiations. SEBI Registration Number: | INZ000169235

A0 ) the amount of share capital and its free reserves (including secunties premium) have been extracted from Corporate ldentity Number: | UG7T1S0MH1885PLC037 326
S._| March 20, 2006 7.000] 10 533.28 Market Purchase the audited standalona financial stataments and aurited consolidated financial statements of the Company 134, For the purpose of this Buy-back, National Stock Exchange of India Limited (“NSE") wil be the Designated
4. | July 20, 2008 21.447| 10 435.19 Market Purchase as on March 31, 2023; and Stock Exchange. The Company will request NSE o provide the facility of acquisition window to facilitate
5, | October 27, 2006 w222 10 Mil Bonus |ssue iv) the Board of Directors of the Company, at its meeling held on 12* August, 2023, has formed its opsnion placing of sell orders by Eligible Shareholders who wish to tender their Equity Shares in the Buy-back Offer.
6. | Fabruary 26, 432 10 25876 Prefarential allotments to Promoters ag epecified in Clause (x) of Schedule | to the Buy-back Regulations, on a reasonable grounds that the The details of the platform will be as specified by NSE from time to ime. In case Eligibée Shareholder's broker
2014 tforfeited Shares) Company, having regard to its state of affairs, will not be rendered insolvent within a period of one year from is not registered with NSE or if the Eligible Shareholders do not have any stock broker then that Eligible
7. | April 25, 2016 22500 10 Mil Inter Sa Transfer- Deed of Partition of the date of the Board Meating (i.e., 127 August, 2023), Shareholders can approach any stock broker registered with the NSE and can make a bid by using quick
Pramad Kumar HUF 10.  Based on the representabions made by the management, and other information and explanations given fo us, unique chent code ("WEE™) facility, after submitting the details as may be required by the stock broker fo be in
8. |March 15,27 | 57843 10 1,680.00 | Inter Se Transfer- Block Deal which to the best of our knowledge and belief were necessary for this purpose, we are not aware of anything compliancea with the Buy-back Regulations. In case Elgible Shareholders are not able to bid using UCC facility
9, |October 27,2017 | 092550 2 il Equity shares received pursuant 1o 1o indicate that the opinion expressed by the Directors in the declaration as to any of the matters mentioned in through any other stock broker registerad with NSE, the Eligible Shareholder may approach Company's Broker
split of face value from T10 to ¥2 each the declaration is unreasonable in circumstances as at the date of declaration. to place its bid. The Company [ Registrar to the Buy-back shall provide the entitliemeant of Eligible Shareholders

Total 9,92 550 ' o ' Restriction on Use to the Clearing Corporation.

11.  This report has been issued at the request of the Company solely - (i) for use of the Company in connection 13.5. Duwring the tendering pariod, the order for selling the Equity Sharas will be placed in the Acquisibon Window

“exciuding fransaction cosls Wke brokerage, STT, stamp duty efc. with the proposed buy-back of Equity Shares of the Company in pursuance to the provisions of Section 68 and by Eligible Shareholders through their respective stock brokers (“Seller Member™) during normal trading

11} Madhudevi Pawankumar Poddar other applicable provisions of the Act and the Buy-back Regulations, (i} to enable the Board of Directors of the hours of the secondary market. In the tendering process. the Company’s Broker may also process the orders
Sr. Date of Ne.of | Face | lssue ! Acquisition Nature of Transaction Cornpany to include it in the Pubdic Announcament, Letter of Offer and other docurnents peraining to buy-back raceived from the Eligibe Sharshalders, The Saller Member can enter orders for shares hald in demat as wall
Mo. | Transaction Equity | Value | Price per Equity 1o be sent lo the Shareholders of the Company or filed with () the Registrar of Companies, Securities and as physical mode.

Shares (T} Share (T)* Exchange Board of India, Stock Exchanges, public shareholders and any other regulatory authority as per 13.8. Further, the Company will not accept shares tendared for Buy-back which are under restraint order of the

1. | April 1, 2001 aroon| 10 10 Opening Balance applicable laws and (b) the Central Depository Services (India) Limited, National Securilies Deposilory Limited court for transfer /sale andior the fitke in respect of which is otherwise under dispute or where loss of share

2. | March D4, 2002 18.0000 10 Hil Gilt rom Rameshiumar Poddar and (iii) for providing fo the manager, and should not be used by any other person and may nof be suitable certificates has been notified to the Company and the duplicata share carlificate have not been issued either

3| March 04 2002 420000 10 Nil Pal i Arveitiinar Faddar for any other purpose. Accondingly, we do nat accept or assurme any liability o any duty of cara for any other due fo su:_:h request I:rein_g under process as per the provisions of Igw or otherwise, The l.'.'-u::mpﬁn_y will n:-i_ﬂw-

4, |Juty 20 ﬁﬁﬁ_ 21 446 10 42053 Markel Purchase purpose ar fo any other person to whom this report is shown or into whose hands it may come without our prior haclll Equity Shares, which ane locked-in m_rrnn-t:ansf&rable. urtl1|I the pendency of such Inc:kl-m, or untl 1.h&
5 10 m 37 006 54'222 0| il T consent in weiting. = i Eﬁrrlgsu?ﬁk me transfarable, as applicable, during the period between the date of opening and closing

ke bl e = e i e sl ol P ar L : 0 . _

il 2 ) 25976 Pretercavial alolments ( Pramaters CHARTERED ACCOUNTANTS 13.7. Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialised form:

20 | — - | (frieied Shares) (FIRM REG. NO.: 104133W) 13.7.1. Eligible Shareholders who desire to tender their Equity Shares held by them in the demateriaksed form under

7. | Oclober 27,2007 | 813,800 2 il Equity shares received pursuant 1o spil Buy-back Offer would have to do so through their respective Seller Member by giving the details of Equity

| of Face valug from 210 o 22 each Sd/- Shares they miend to tender under the Buy-back.

Total B,15,800 VIRAL A. MERCHANT 13.7.2. The Seller Member would be required to prace a bid on behalf of the Eligible Shareholders who wish to tendar

: PLACE: Mumbai PARTNER Equity Shares in the Buy-back using the Acquisition Window of the Stock Exchangs,

e e ST T A DATE: 12* August, 2023 MEMBERSHIP NO. 116279 13.7.3. The fien shall be marked in demat account of the Eiigile Sharcholders forthe Equity Shares fendered in the

o : UDIN: 2311627T9BGWHSZ 1430 Buy-back. The details of Equily Shares marked as lien in the damat account of the Elgible Shareholders shall

Er. ﬂﬂl‘ﬁ ﬂf Hﬂ. Df FﬂI;E | |“-“E IAﬂqL“EI!lﬂﬂ Matuwre U‘\leaﬂm'hﬂﬂ Anne:m# he pmqﬂ&d E:"jlr D-m“ﬂnes fo the maanng Eumﬂhm
No.| Transaction Equity | Value = Price per Equity Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the  13.7.4.In case, the demat account of the Eligitde Shareholders is hald in cne depository and clearing member pool
Shares | () Share (7)* Statement”] in accordance with Section 68(2) of the Companies Act, 2013 and Regulations 4 and 5 of the and clearing corporation account is held with other depository, the Equity Shares tendered under the Buy-back

1. | April 1, 2001 73,000] 10 10 Opening Balance Buy-back Regulations shall be blocked in the shareholders demat account at the source depaository during the fendering period.

2, | February 25, 13,000 10 34,30 Markel Purchase (T in Lakhs) Inter Depository Tender Offer (“IDT") instruction shall be infiated by shareholder at source depository 1o
2002 | | chearing member pool/ clearing corporation account at target depository. Source depository shall block the
3. | March 4, 2002 (60,0000 10 | il Inter Se Transfer — Gift :; o Et::;h“?. Cn:?:::::‘ L shareholder's securities (i.e., transfers from free balance to blocked balance) and sends IDT message to target
4, |March 29, 2006 7.000, 10 533.28 Market Purchase ' o depository for confirming creation of lien,
5. | Dclober 27, 2006 17498 10 | Mil Bonus |ssue ::Is':dusnm?u;hn:?ﬁﬁ:?;ﬂeﬁﬁﬁ?ﬁ:;ﬁaw 3,203, 13.7.5. For custodian parl!t:q:uant orders for demat Elquir:,r Shares, early pay-in is mandatory prior to confirmation
&, | April 25, 2018 13,500 10 Nil Inter Se Transfer - Deed of Partition - Tokal pd i Equity Share Capital 53740 27 40| of arder by custodian. The custodian shall sither c_unﬁrrn or reject the orders not later than the closing of
Charaprasad Poddar HUF i Recomes. Eﬁpﬁﬁir_‘lﬁ = b et e Bt trading I_murs on the last day of the ten_derlng Ipm_ennu:l- Theraafter, all w'r!:ﬂnﬁlrmed orders shall be demlad
7. | April 25, 2016 27.000] 10 | Nil Inter Se Transfer - Deed of Partition - i e F'relmium i e et to be I'E,l-F..:HEd Far all {J:fﬂ'lﬁl'l'l'lﬂd cuslodian participant -Ell'ﬂﬂl‘:?. Itfll'l.‘iEI‘_I'I‘II:II:|Irll.‘-EHII:I-I‘I M revoke the cusiodian
Pawankumar Poddar HUF e L . mnﬁnnatu_:n and the revised order shall be sent to Ihf_:cusmdlm again rcur_::unﬁ_rr-rmhun.
& | April 25, 2016 55000 10 i irter Se Transter - GiFt rom - General fias:en.re _ _ _ 1.10.00000{ 1.10.000.00)  13.7.6. Upon placing the order, the Seller Mamber shall provide a transaction registration slip (“TRS") generated by
Dharaprasad Poddar - Surplus in the statement of profit and loss (excluding unrealized gain {net)|  2.246.26 1,906.36 the exchange bidding system io the Eligible Shareholder on whose behalf the order has been placed. TRS wiill
9. March 15. 2017 57853 10 | 680,00 inter Se Transfer - Block Deal of T 37.26 Lakhs) | contain details of order submitted like Bid ID No., DP 1D, Client 1D, no. of Equity Shares tendered, atc.
1|Zi Ociaber E:? 2017 T8l I?EEI 5 y Nl Equity sharss recsived pursyant 1o Total Paid up Equity Share Capital and Free Reserves 0 1,13,983.27 | 1,13,643.37 13.8. Procedure to he_hﬂuwed by Efligil:lle Shareholders holding Equity Shares in the physical form:
’ T spit of Face value from 210 1o 22 each The amount of Maximum Permissible Capital Payment towards the 13'3'1"“. EIDE:}rdanl:ﬂ with the SEBI circular no. EEEI'HDJ'EFP.'EMD“ZIFHPI‘EDEDJ‘IM dated Jul:_.' 3, IEGZIEI. the
Total 7 81760 Buyback being lower of; | . Eligitle Sharenalders holding Equity Shares in the physical form are allowed to tender their Equity Shares
| e | | Maximum permissible Number of Equity Shares eligible for Buy-back i 1,17.17.520 in the: Buy-back provided that such tendering shall be as per the provisions of the Buy-back Regulations and

“exeluding fransaction cosls Wke brokerage, STT, stamp duty efe. accordance with Section 68(2)(c) of the Companies Act, 2013 read with terms provided in the Letter of Offer.

13) Harshit 5 Poddar Raquiation 4 of the Buy-back Regulations (25% of fotal number of outstanding 13.8.2. Eligible Sharehciders who are hokding Equity Shares in physical form and intend to participate in the Buy-back
st Date of No.of | Face | lssue  Acquisition Natare i T-araiLtion 8 equity shares) (Nos.) wiﬂl.ha requirad to approach 1hrair. raspa:.tli-.r& Snlallar Mmha@ along with tha mmpiatausm u:ﬂ documants for
No. | Traneaction Equity | Value| Price per Equity Maximum amount permissible for the buyback i.e. lower of 10% of total paid-up 11.364.34 verficabion procedures 1o be carried out including the (1) enginal share certificate(s) (i) valid share transfer

Shares @) Share 7" equity capital and free reserves of audited standakone financial statements and formis) [i.e., Form SH-4) dulby ﬁ‘rted.aml 3|gl|n&d by the lrlansfamrs: (i.e.. by all registered Eligible Shareholders

1. | April 1, 2001 70.000] 10 0 Dpening Balance audited consolidated financial statements {10% of total paid-up equity share In sams order and as per the specimen signatures registered with the Company) and duly winessed at the
February 26, 100061 70 TET it Firchinge capital and free resanves as at March 31, 2023) appropnate Iphr:& authmz!ng the fransfer in favour uf the E_:-:nmpmyr {1} se{_f-attested c::-pz.r_ui_ the Eligible
i ' Amount approved by the Board of Directors atits mesting held on 12th August, 10,799.95 Sharehoider's PAN Card (iv) the Tender Form duly signed (in case the Equily Shares are in joint names,

5 | Octobar 372006 | 40000170 N TR 2023, the Tender Form must be signed by all Eligible Shareholders in the same order in which tl'reyr hc_#d lhe qu._llhr
4. |Ociober 27,2017 | 600,000, 2 N Equity shares received pursuantfo spit|  For and on behalf of the Board of Directors of Sares) AV} any: oliet VeVal ScLAWATE HIC s Do G 2llomey, sofgorete: Mthorteagcl Hnduding
Iy quity pu p 4 g S board resolution’ specimen signature), notarized copy of death certificale and succession cerlificate or

of Face value from 210 1o F2 each ST N NS LTI nrobated will, if the original shareholder has deceased, stc., as applicable. In addition, i the address of an

Total 6,00,000 Sd. Eligitde Shargholder has undergone a change from the address registered in the Register of Members of

“axcluding fransaction cosls ke brokerage, STT, stamp dufy efc, M ko dali Placs: Manbai the l;nrrmny. such Eligible Eharghul-:la would be rgquired to submit 2 serf-catgsled copy of address proof

14) Abhishek S Poddar Designation: St. President cum Director Date : 12° August, 2023 cansisting of any one of the fallowing documents: valid Aadhar Card, Voter Identity Card or Passpont.

s . T ’ : 13.8.3. Based on the documents mentioned in paragraph above, the concemed Seller Membser shall placs the bad on
3; Tmﬂate a;f :m ;:; :;ﬂe h:::'l'ﬁm;:ﬂ;n Nature of Transaction :’;”““"‘;Hmn T —_—— behalf of the Eligible Shareholder holding Equity Shares in physical form who wishes to lender Equity Shares

. saction qu i per Equi : ; - st WA ; ; ;

s || e Rt s P vt e angy s sl ks wi S s cfimed 10> Sk 1 B st o, gl e Sl st 1

: ; ig{:?jam;?f:_ —:E'E ._';g_. S g;:%a Eﬂgﬂ‘_ﬂpamﬁ‘?? 12 :HE:.':IGERFE ;:'?E f;nﬂ SH:rEETﬂT:‘.IaEES' éu%‘ﬁir;;:ﬁ R . arder submitted like folio no., certificate no., distinclive no., no. of Equity Shares tendered etc,

T | = PP | s ey St 0, a0 e et g 254 A D B 4 e e N o v S0k S s it v 1
3. |Oclober 27,2006 | 30.999| 10 M Bonus lssue Pt iy SAEELR R ARS R R e AR post or courier or hand defivery to Registrar to the Buy-back (at the ardress mentioned at paragraph 16 below]
4, |October 27, 2017 | 590995, 2 Equity shares received pursuant to split j . , within 2 days of the bidding by the Seller Member. The envelope should be suparscribad as “Siyaram Silk

of Face vaue from 210 to T2 each 122, In due cowrss, Eligble Sharehclders will receive a Latter of Offer alang wilh & Tender/Offer Form Indicating Mills Limited — Buyback 2023”. One copy of the TRS wil be relained by Regisirar to the Buy-back and it will
their enfitlement for participating in the Buy-back. Even if Ekgible Shareholder does not receive the Letter of = s
Total 5 00,995 : iy e provide acknowledgament of the same to the Seller Member/ Eligible Sharehalder.
| Offer akong with 2 Tender(Offer Form, the Eligible Shareholder may parlicipate and lender shares in the Buy- 43 ¢ & £y qiie sharsholder holding Equity Shares in physical form should note thal physical Equity Shares will ot be

*gxciutling transaction costs like brokerage, STT, stamp duty efc. back, The dispatch of the Letter of Offer shall be through elecironic mode via email only, within 2 (two) working el e iR TNt set!lrnf et it mlen Ak ke i e physil:aﬁ B B e

Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2001 are not available, Sieys NOl.Rp-cord Sth i 1y pee T SweaRE ogU e s Fopy 0L Callar of UTee g 1eseel the Buy-back shall be subject o verification as per the Buy-back Regulations and any further directions issued

g s DEFruﬂdeingu on April 1, 2001 has been provided. mtﬁ‘ﬁn;;?:éﬂga;iﬁgishﬁ to the Buyback to receive a copy of the Letier of Offer in physical i his regard, The Reqistrar will vesify such bids based on the documents submifted on & dady basis and il
The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon, 123, The Equity Shares proposed to be bought back as part of the Buy-back are divided in two calegones: ;‘T mmh:aﬁ;hzmﬂ ?:; : Dids: 25 “Unconfimed phiyeical bide'. Once the Regéstrar confinns the bids, i
radeé:ptk:;n of dﬂ_h?ﬁrﬂ::s o ﬂ:?;g"m 5:;3""95 ? W??T}E_ml'_:'t:jh"ﬂe“gamh:”y shareholder, or repayment of :' gﬁﬁ;ﬁ;ﬁ;l?ﬂiﬁﬁﬁémﬂ FiEtangita). aid 13.8.6. All documents as mentionad ahi:u'.-'e. shall be enclosed with the valid Tender Form, otherwise the Equity
any term loan orin paya reon to any financial nstitution or banks. . . ; ; ; ; ; ; ;

10.  BOARD AND STATUTORY AUDITOR CONFIRMATION 124, As defined in the Buy-back Regulations, a “Small Shareholder™ is a shareholder who holds shares whose gfumﬁﬁffﬁﬂ i ';Eﬁ‘:ﬁ’g:ﬂthfummf;ﬁ;ﬁ:eﬁlgﬁ_ﬁgmfsgdﬂmuﬂmﬁ

10.1.  The Board has confirmed that it has made full enquiry into the affairs and prospects of the company and has markel valug, on the basis of closing price of shares on the recognized slock exchange, in which highest Form |netsad of ha Eqn-lii'y Share cenificate(s) of the Company; (i} If the transmission of Equity Shares is
formed the opinion that: trading vodume in respect of such shares is recorded on the record date, is not more than $2,00,000(- (Rupees . . ' i ey 5
a) immediatsty following the date of the Boand Mesting i, August 12, 2023, there will be no grounds on Two Lakhs only), gtrllgcumnlet;d;ﬂmi ﬁ;ﬂqﬁgughilim;ﬂ a{ehangngi J;rn;mu; ﬂfEtuf;E_ éﬁlﬂ;ﬁh:ﬂﬁmrz 1[;:2 Ilficlt:i? Eléilgr:

which the Company can be found unable to pay its debts; 12.5. In accordance with Regulation 6 of the Buy-back Regulatons, 15% of the number of Equity Shares which certificate(s): {iv) In case the sigriature on the Tender Form and form SH-4 does ot match 85 per the speciman

b) as regards the Company's prospects for the year immediately following the date of the Board Meeting tha Company proposes to Buy-back or number of Equity Shares entitled ag par the sharaholding of the Small signature rafl:nrd&d with Company! Registrar to the Buy-back

Le., August 12, 2023 and having regard 1o the Board's intentions with respect to the management of the Shareholders, whichever is higher, shall be reserved for the Small Sharehokders as par of this Buy-back. 12.8.7. In case any Eligible Shareholder has submitied Equlty Sharss In physical form for dematerialization, such

Company’s business during that year and to the amount and character of the financial resources, which 128, On the basis of the sharehoiding as on the Record Date, the Company will determine the enfiiement of Eiliibe, Siarubakdes ahonlid afiire Rkt procss of gt e E iy Shses cetmataiia iz 1 compleiig

will, in the Board's view, be available to the Company during that year, the Company wil be able o meet its Eligible Shareholdars, including Smoll Sharcholdors, 1 tander their Equity Shares in the Buy-back Offer well in time so that they can participale in the Buy-back befare the date of closing of the Buy-back.

liabilifies az and when lhE:p' fall due and will not be rendered insalvent within a FIEFiI'.'I'I'.'I of one }"Eﬂrfl'ﬂl'ﬂ the This entitliement for each sharencéger will be calculated based on the number of Equrt'_.' Shares held b!!' the 13.8.8. 4n EH‘ITEQiE-tEI'Eﬂ EhHi'EhD"jEFIﬂHiI'IQ EEBJ-I'II}' Shares in phﬁical form I'I'I-E'j"EIlﬂ-DtEﬂdEl’ thair EE|UH!|I' Shares in the

date of the Board Meeting; respactive sharehoider on Ihe Record Dale and the ratio of the Buy-back applicabie In Ihe catagory o which * Buy-back by submitting duly exacuted transfer deed for transfer of Equily Shares purchased prior to Record

6} In forming its opinkon aforesaid, the Board has taken info account the llabilties as If the Company were such shareholder belongs. The final number of Equity Shares that the Company will buy-back from each Date in his/her name along with the tender form, copy of the his/ her PAN and of the person from whom they

being wound up under the provisions of the Companées Act, 1956 or Companies Act. 2013 or the Insolvency Eligible Shareholder will be based on the total number of Equity Shares tendered. Accordingly, the Company have purchased the Equity Shares and other e i may be required for transfer of Equity
and Bankruplcy Code, 2016 (induding prospective and contingent liabilities), may not buy-back all of the Equity Shares tendered (over and above entitiements) by Elgible Shareholders, Shares.

10.2. The text of the report dated August 12, 2023 received from Jayantilal Thakkar & Co., Chartered Accountants 127, After acmpﬁng the Equity Shares tendered on the basis of enfitlement. thB Equity Shares left fo be bought 13.8.9. For Equity Shares held by Eligible Sharehalders, being non-resident sharehoiders:

(FRN: 104133W), the Statutory Auditors of the Company and the statement of computation of parrmissible back, ifany, in one calegory shall first be accepted, in proportion to the Equity Shares tendered over and above . Elgible Sharsholders, being non-resident shareholders (excluding fareign insttutional investorsiforeign

capital payments for the proposed Buy-back of Equity Shares of the Company, addressad to the Board of their entitement in the Buy-back by shareholders in that category, and thereafter from shareholders who have portfolin investors) shaﬂ als enclnse a copy of the permission received by them from RB. if applicable, to

Directors of the Company is reproduced below. tendered over and abave their entitlement in other category. _ _ acquire the Equity Shares held by them, ’ '

%HEI'E 128 ::g?‘ff;ﬁtﬁﬂzm’: E:j.a:hgnﬂghggﬂﬁj:rh;mr:mgﬁﬁpgmiﬁaﬁ;;::::1 'E::;;ITSTS melwelr ii. Incase the Equity S_hares are held on repatriation bagis. the: nnn-re-_sidenl shar{amldﬂr shall -:_:nhta'n and

The Board of Direclors with & comman Permanent Account Number (“PAN"} shall be clubbed together for determining the category Em::i:' ﬁmﬂnﬂfﬁim&ﬂ:q ﬁﬂﬂiﬁﬂ?f&ﬂﬁg;ﬂkﬁggﬁbﬁm%ﬁi

Siyaram Silk Mills Limited {Small Shareholder or Genaral) and entittement under the Buy-back. In case of joint shareholding, the Equity i}: dent extemal (NRE) aic. as speciiad by RBI in its 2 S mmqesj et sharfl‘lml e

H 312, MIDC, & Road, Tarapur, Shares held in cases where the sequence of PAN of the joint shareholders is identical shall be clibbed B ot 5 gl 46 eeiio B S i o E;”;;“sﬁm ety i

Baisar, Palghar - 401506, together. In caze of ERgible Shareholders holding Equity Shares in physical form where sequence of PAN eilcad e nnn-req:nam!;ﬁnn biashs and b thaat n:'.ase e e et s rickae il s Aen et

Maharashira India &5 identical and where the PANE of all joint shareholders are not available, the Registrar 1o the Buy-back will q : i ;

check the seqguence of the names of the joint shareholders and club together the Equity Shares held in such letter addressed to the Company, allowing the Company to make the payment on & non-repatriation basis

Dear SirflMadam, cases where the sequence of the PANS and the name of the joint shareholders are identical. The sharehciding Ir? ESPEFH‘:: m:' "'a"dtaEg;m;hm ?n:aptad “_r"ji: s Euﬁﬁ; e e s

Sub: Statutory Auditors' Report in respect of proposed buy-back of equity shares by Siyaram Silk Mills of insttutional investors like mutual funds, insurance companies, foreign institutional investorsd foreign portfalio W c ar:i'" Eél:am:teuxt?e?e ook dEr[t]hr:EEHuE‘-li:laaE::: gpr:ﬁ?abi:!] I?EE el Edu&e i) el

Limited |"the Company") in terms of clause (xi) of Schedule | to the Securities and Exchange Board of India investons wi s corftmns PN, shal ot bl ol Dbt ingeile e v e wrierpert sl WRES, o0 e o e il e i o asing narid b B By bk Tk

(Buy-back of Securities) Regulations, 2018, (as amended) (the “Buy-back Regulations™) considerad separately, where these Equity Shares are held for different schemes! sub-accounts and have - E.da made by a single Ellgible Shareholder shall be dul:-t'ﬂgd 2 WHEHEEHS a¢ “orie” bid fl:a-:'lllhe Brsaseich

% This Repart is issued in accordance with the terms of our engagement letler dated 87 August, 2023 with the tﬁﬁe;ﬁnt mat ac;mwldr;t nnrr_ren;iaﬁgreﬁazed nnl H'lfL‘rI'TTIEt{I: Fewflaréd by Eljt:gis.irart; trﬁ..:glEI m::m;k as pz; E;ﬂﬂmm ! 9 pa
Company. the sharehalder re recaived from the depositories. Further, the Equity Shares held under the category 2 ; : ; : .

2, The Board of Directors of the Company has approved a propesal for buy-back of Equity Shares by the ‘clearing members' or ‘comporate body margin account’ or ‘corporate body-Broker' as per the beneficial position 13'5'11:';“ TMIEIDL:SE f:: | dr;iiy;ﬂﬁhémgmd e ;cqe:lrdlnglyt.hm n:ﬁ; "I? an Mraith::
Company at its meeting held on 12* August, 2023, in pursuance of the provisions of Sections 68, 69 and 70 of data as on the Record Date with common PAN are not proposed fo be clubbed together for determining their hs T;d;:;laa:taspacﬁil;c intm“?als ik MEHWJ roug e trading sessions and wi
the Companies Act, 2013 ('the Act’) and the Buy-back Regulations. :rl_aﬁﬂerr:entand will b2 considered separately, where these Equity Shares are assumed to be held on behalf of 1. METHOD OF SETTLEMENT g 9 :

3, We have been requested by the management of the Company to provide a report on the accompanying IBMS. ' o 3 ; -

Statement of parmissible capital payment (“Annexura A") as at March 31, 2023 (hereinafter refarmad together 129, The participation of the Eligible Sharehoiders in the Buy-back Is voluntary. Eligible Shareholders may also ek E:chrrlﬁr;?ﬂlﬁ?: Eeﬂ:a:an:ss?:nigfempt:;ﬁlﬂa:zrﬂﬂér[;gi?irtllElIIE: E:E;Iladgn”u?: Hﬁl‘:%i‘:ﬁisﬁg

as the “Statement’). This Stalement has been prepared by the management of the Company, which we have Fnder adpmb‘rn of 11;1:; e;;‘rl_jﬁmenz.l]Elig;hl& Emlljamrm;a als: ngTIE the ;ﬂt:ﬂ I:IfmtendE;l';E Ia:ddi::?nat:;hamﬁ Elaaring Comaraion i e K J Y

initialed for identification 283 only. over and above their enlitiernent} and parbipake m he shorifall crealed due 10 non-paricipabion Dy Some a1 i - -

Management's Responsibility i{?:rﬂ:ﬁa shhrmnt other Eligible Shareholders, if any. if the Buy-back entitement for any sharehotder is not a round number, then W2 Eﬁlls ! :fﬂpimg;: Etgiﬁmmhs :ﬁhg;mant.fnr;::ju%had;hﬂglll hE.PmE"jEd t:ﬁﬂlagi:'-g Eml:ﬂratn:rn by

4, The preparation of the Statement in accordance with Section 88(2) of the Act and in compliance with the fractional entilement shall be ignored for computation of Buy-back entitlement to tender Equity Shares in bratad bk un: S Eﬂ,:gShﬁmﬁ;:m“?;ﬁZﬁ;:;;
Section 68, 69 and 70 of the Act and the Buy-back Requlations, is the responsibdity of the managament of — %l_'lr']a Euy‘-l:fad:. ———— - O —— i e L 1'1' he Cleirina Comporation : q
the Company, inchuding the computation of the amount of the permissible capdal payment, the preparation -10. The maximum number of tquity ohares Iat can Hre LA DA WY Ay T : : : - -
and maintenance of all accounting and other relevant supporting records and documents. This responsibility Shareholder cannot exceed the number of Equity Shares held by the equity shareholder as on the Record Pk :;;!hﬂl m%ﬂmr!’nﬁzfﬂ?&ngﬁ rnl:;:ltrt?;g:;l::l.l; Ezgim |F::E “:S;,I::L :I-:,EH'I:;::;E :{ IEEI;"[EEEM E:,c::_‘ targa’lt
includes the design, implemantation and maintenance of internal control relevant 1o the preparation and Date. The Equity Shares tendered as per the entitiement by Eligible Shareholders holding Equity Shares of the ueﬁfﬁ? Fu;w r;:;sﬂrgf (X s s bl sl e il doxtadhon s b ds;ge mm
presentation of the Statement and applying an appropriate basis of preparation; and making estmates that are Company as wel as additional shares tendered, if any, will be accapled as per the procedure laid down in Buy- e jvad fn::-m Claaring C 9 GRS II? m?: i . ' with Bid q
reasonable in the creumstances, back Regulations. The setilement of the fenders under the Buy-back Offer will be dene using the “Mechanism raqugrst i REING DTNl o0 HTANCANY. SPIatsIIa ot me ching T i

Auditors’ Responsibility for acquisition of shares through Stock Exchange” notified by SEBI Circufars, as may be amandad from time dtaeim"[ﬂ;am;::m f;;:;;& dﬁgansﬂauw mm?fﬂ;ﬁgngﬁT:ﬁgﬁ r?jm;lgcgkm; :E: ”ﬁ:ﬂgﬁnﬁ;’z

5. Pursuant to the requirements of the Buy-back Regulations, it is our responsibilty 1o provide reasonable to time and other relevant rules and regulations e B e e e S Y e
e 12.11. The Buy-back from non-resident members, Overseas Corporate Bodies (OCBs) and Foreign Institutional CEFRAL ACCNLGL 110 amQCL, |6t SO Uon BT JS0ernG PEDRG g reeewing U maumie oo nx.,
(i) we have inquired into the stata of affairs of the Comgany in refation to the audited standalone financial Investors (Flls), Foreign Portfolio Investors (FPIs) and members of foreign nationality, if any, &lc. shall be SHi a.'l:cﬂunt ?ﬂtﬂnﬂ gk a:ﬁgpt?:ld{brd ey, o dapcr;unry s ?Ehrt o ET;'.'TESMFE;; % pﬁﬁgl 8

statements and audited consolidated financial statements as at March 31, 2023 subject to such approvals as may be required including approvals from the Reserve Bank of India under the SCATAICEICSRBON. {TiphEKe (N e Eoin-aegeh et s 0 M0 SN oL 900Syint-uin By =i ede S

(i) the amount of permissible capital payment for the proposed buy-back of equily shares as stated in Foiven Exchngg Wpogiient o, 1695 agﬂﬂm:y s, repdeons faved s unde:.ti'fg 4y o A e e

Annexure A, has been properly determined considering the audited standalone financial staternents and approy: ODtEINed. a3 may De requar & Sharenoiiers. Furiier, 1Ne Teporng requiremms ) T : ; b ch

avdited consolidated ﬁganzialysaatEmMS a5 on Ha.rr;!;n 3, 2023 in accordance with the provisions of for nan-resident shareholders under Reserve Bank of India, Foreign Exchange Management Act, 1999, s 4% :Eucilwg :ﬂmzﬂgﬁrp?;.ﬁggal?pﬁrﬁg";gagn?:wﬁl::;?:;hﬁmlﬁﬁ nzg cmﬂhp?;:cxgg

Section 68(2) of tha Act and Regulations 4 and 5 of the Buy-back Regulations; and amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible P FI:IFEII.']EFI'IE! Equlty Shares accepted under the Buy-back, the Clea Em‘:;araﬁ'gﬂ il ok ek

(iii) the Board of Directors of the Company, at its meeting held on 12* August, 2023, has formed the opinion Shareholders and’ or the Stock Broker through which the Eligitée Shareholder places the bid. i paia-uul e rfspm“ Eligible Sharsholders, I ngm sploon de{:ﬁg of any Eligibls Stershoidss

as specified in Clause (x) of Schedule | to the Buy-back Regulations, on a reasonable grounds that the 12.12. Detailed nstructions for parlicipation in the Buy-back Offer as well a5 the relevant schadule of activities will be eiding. Bty SFarss b damatertalizad form dre. ot éwailahle i e i aieh s bualan 16 relbatid

Company having regard to its state of affairs will not be rendered insoivent within a period of one year from Sucicpfed Ay 1w LoLeY (1 DR ALY WILDS 2} INCLB NN e NS el Ca, b megﬁeg.erf'e Bank of India or relevant Bank, due o any reasons, then the amount payable to the EJIi ible

the date of board mesting held to consider the proposal of Buy-back of Equity Shares 3w, EACOUESGANG M 0Dk aR) T OR HE DI RS sﬁri reholders will be transferred 1o the concemed Sﬂll}lr Member for anward tr r?:fﬁ o such Eliglhl

6  The audited standalone financial statements and audited consolidated financial statements for the financial 13.1. The Buy-back shall be open to all Eligible Sharehalders, holding Equity Shares in demat form and physical : : : wart ! e

year ended on March 31, 2023 refereed in paragraph 5 above, which we have considerad for the purpose of this

farrn as on the Record Data.

Shareholder holding Equity Shares in dematenalized form,

Contd.
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hrwls' Ao O St STaT SR i 16 RIqwR, 2023 Tel, No.: +31-33-40656269 ) Tel. No.: 033 2280 6516/ 17/ 18; Qur Company was originally incorporated as a private imited company under the Companies Act, 2013 pursuant to a cerfificate of incorporation issued by the Registrar of
it fafer ' ' . Email. infoi@intalligentgroup.org.in, Fax: E‘Iﬂ-mﬂﬁﬁ‘ﬁf | ; Companies, Gwalior dated Dacember 15, 2014 with the name *0On Door Concepts Private Limited'. Our Company was converted into o a public limited company and the
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S m'm'PEFEM:M,_m“mm Mishra ,,:nnml'pmm;__ml_&mhm“ A 01, 2023 by the Fllegistr“ar of Companias, Gwalior. For further details of our Company, see *“General Information” and “History and Certain Other Corporate Matters' on pages
TR/~ | | SER) Registration No.: INMOOI012158 SEBI Registration Number; INRO00003250 49 & 103, respactively in the Draft Prospectus.
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fafr: 17 s, 2023 TA. T U W-6,264, T TR, feeeh-110053 | |Dabe - 160 August 2023 3 5|'='l-'&p:| Mahala ADDENDUM TO THE DRAFT PROSPECTUS DATED JUNE 22, 2023:
! ' - i I ol
e  fee T A o 22 fewew, 202 | |Place : Kol el NOTICE TO INVESTORS (THE “ADDENDUM”)
qaTaTeT B3 s g — OUR PROMOTERS: NSB BPO SOLUTIONS PRIVATE LIMITED, MR. NARENDRA SINGH BAPNA,
POONAWALLA (aef 3 Hoam Frafior wrsde RS & wu ;} Af3rse) — MR. PRAMOD RAMDAS INGLE, MRS. SWATI BAPNA AND MRS. VAISHALI INGLE
HOUSING FINANCE Gt Frerfeer : 602, 60dT o, wfier oo 3t Urdh, whife. o7, 79/1, wreursh, Fwar s, gA-411036 forsper e PUBLIC ISSUE OF 17,84,000 EQUITY SHARES OF FACE VALUE OF % 10.00 EACH DF ON DOOR CONCEPTS LIMITED (“OUR COMPANY” OR “THE ISSUER") FOR
| Apna Chae. Apmi Pebchan) T Prafed T : 8, HWo wore, 7% feewd - 110065 CASH AT A PRICE OF T 250.00 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 7 249.00 PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING TO
s-oitaT I T, Tepiereyy faforaad & IS givaufad T I ¥4,620.56 LAI{III'IE (“THE ISSUE"). OF THE IEEUE, 76,000 EQUITY SHARES AGGREGATING TO ¥ 202.02 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY
YHIOTYS §RT YAl SSRiT Big-w ol (Wauhud’) & w0 H TaAa 8 gal & | @1 SIfUEy RGeS @ aRT 13(4 )/?JRT 14 & IFqd NTaUHUe & Ul MARKET MAKER ("MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION |.E. ISSUE OF 16,20,000 EQUITY
SFRIPTY G B forar T o | 319 g2 fr aftfa fradl & SrgaR S el & Aead @ 9o S| 7R s gaAsd @, Yool T ATl $efe & e feavhiel b ‘s!‘cb‘r&:l SHARES OF FACE VALUE OF % 10.00 EACH AT AN ISSUE PRICE OF ¥ 259.00 PER EQUITY SHARE AGGREGATING TO ¥ 4,195.80 LAKHS IS HEREINAFTER
g; IRl B agelt @ fory o S| fre afdfa e @ i fRa (sach) Frmrach & fgm 8 vd o @ sfafd “Siell € oiel €, 98 Sl g Al € uUr I Sur SR W REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.37% AMND 25.04%, RESPECTIVELY OF THE POST ISSUE PAID UP
T | L , . . _ EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, SEE"TERMS OF THE ISSUE" ON PAGE 187 OF THE DRAFT PROSPECTUS.
faspa & favga el vd it @ forg, poem doagwee /gierd Fevrerr @1 qawrge seiq www.poonawallahousing.com # v ¢ foie I < | This is with reference to the Draft Prospectus filed by the Company with the Mational Stock Exchange of India Limited (*NSE®). Potential Applicants/Bidders may note the
JwIq 9. LS CRIGIR] JETE | wufed T faaRur | SIRIed Hou | <ol (@Rl W%"grm wafer e[ ferd B /m s following and for details the Applicants/Bidders may scan the OR code as mentioned in this adverfisement
Uikt S SilS) T s 7 ﬁéﬂ[ﬁ (S)) ©) 1 10%) R (&) el | Rl wd | ey Q(@ar) AAR M 1] Under the section titled *Risk Factors” beginning from page 24 of the Draft Prospectus, certain Risk Factors shall be amended and/ or updated and/ or added, as
© S ) . () (@) o) ) provided beginning on page 1 of the Addendum.
R LA TaTid: 16/11,/2022 | +fifae PR WUl D . N 1%“-2‘%3 11.09.2023 15;%9-2023 NS 2] Under the section titled “0bjects of the Offer™ baginning from page 71 of the Draft Prospectus and accordingly, key assumptions to the working capital projections
HL/OO(S)'(%I?/M/IO (T é:g 1831(1)20?12%6824;1’\’ ER] W;‘ig Q?;II'*T%H?.JT 17'20’22%/ 1’@338'8/_ ﬁsq; 10 0_00/ ﬁaﬁ (1;@{ a@f—z(gﬁ) shall be amended and/ orupdated andy or added, as prowvided beginning on page 5 of the Addendum.
SN o TS Y A7) o Eﬁjf’ v vt ;LW ﬂ;%,( = | o= a;:_{ —4 ) 4] Under the section titled "Businass Ovarview™ beginning from page 90 of the Draft Prospectus, busingss process and certain additional information shall be updated
(SErRa) 16 /11 /2022 aot (ol — uRed | A EoR | BOR arewi and/ or added, as provided beginning on page & of the Addendum.
e BN @ ITAR TG TP 13.55 faem & @iR) @R . Tl T SR 4) Under the section titled "Outstanding Litigation and Material Developments” baginning from page 166 of the Draft Prospectus and accordingly, certain itigations
(HE—SHRET) gfererd arffe & &) W T 25, 26, 29/33 Td 34 | o AE)| U AE) shall be amended and or updated and/ or added, as provided beginning on page 8 of the Addendum.
| A | 4. 4, ofdr e, 5) Underthe section titled *Government and Other Approvals” beginning from page 171 of the Draft Prospectus and accordingly, certain government approvals shall
TR faErR wo—|, be amendad and or updated and/ or added, as provided beginning on page 14 of the Addendum.
I predl, faeed ) The conseguent changes and/ or additions as made in the respective above sections shall be accordingly disclosed in the Draft Prospectus wherever applicable.
] ﬁ?’% %%110091 The above amendments and/ or additions are to be read in conjunction with the Draft Prospectus, unless indicated otherwise, and accordingly their references in the
: o | Draft Prospectus stand amended pursuant to the Addendum to the Draft Prospectus. The information in the Addendum supplernents the Draft Prospectus and updates
HL/OZ'Z?/I?/;M/IO I Qe : 15,/02 /2023 Wi | MW 6/2/10 D Looe 363 | P 6:6'3 . %U:";g 10 02'0 y 11%9'20123 1%9'(‘1“1“ R the information in the Draft Prospectus, as applicable. However, please note that the Addendum does not reflect all the changes that have occurred between the date of
0059 T %. 3919506.70/- (v74 ame 2?25 o | e | ww | - | e o | awe @ filing of the Draft Prospectus and the date thereof. and the information incheded in the Draft Prospectus will be suitably updated, ingluding to the extent stated in the
HL/0245/H/14/10 m\;dgd%ag%'%gi% T Bex 2 oo | o | e s Addendum to the Draft Prospectus, as may be applicable inthe Prospectus, as and when filed with ROC and the Stock Exchange.
0060 ST 15-02—2023 F ITTAR mardRr e dume|  EoR A IR B8 The Addendum is filad with NSE and shall be made the respactive websites NSE i.e. www.nseindia.com; Lead Manager at www.focl.in and tha Issuer Company at
IRfde AR ARIAIBRYT T 14.05 Hlerere TfTaTeTe, e e | o fiRws | 9 four www.ondoor.com.
(SR, e &7 e W el afRd SHYE MRTITETE, |T) AR All capitalized terms used inthe Addendum shall, unless the context otherwise requires, have the meaning ascribed to them in the Draft Prospacius,
SIEECZR I GUGIEDI S Sy g # Rerd ¥, 1) The Equity Shares have not been and will not be registered under the LS. Securities Act or any state securities laws in the United States, and unless so registered, and
(E—SyRP) T, 1385200.59/- (¥4 <vE fora T T 333—“'% may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.5.
ikl GUCREEIIEE ISR S ANId %‘% AN Securities Act and applicabla U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in offshora transactions in
(fm_jg Wﬁ”“ ) STHS T ) it HatEd s reliance on Regulation S and the applicable laws of each jurisdictions where such offers and sales are made.
(w_w%w) 15_02_2_3_353 122035 TC( ) The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be issued or sold, and Bids
Rt SRR WEIE ?ﬁ! o3 W e AR may ot be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction
(FE—SuRea) S URIRE RS For On Door Concepts Limited
On behal of the Board of Direclors
Sd/-
Place: Bhopal Narendra Singh Bapna
e — —t—— e Date: August 16, 2023 Managing Direclor
LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER
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BIGSHARE SERVICES PRIVATE LIMITED

56-2, Bth Floor, Pinnacle Business Park, Mahakali Caves Road,
Next to Ahwra Centre, Andheri East. Mumbai - 400 093,
Maharashtra, India Tel. Me.: +91 22 6263 8200

FIRST OVERSEAS CAPITAL LIMITED

1-2 Bhupen Chamber, Dalal Street, Fountain,
Aumbai -400 001 Maharashira, India

Telephone: +91 22 4050 2999 E-mail: mbioclin

PR o qAT ARH WY H AT AES! Ud Urads U< IR of | [usb Afdd g =g, $7d ss— delhi@clindia.com ¥ua . 9813887931, HUAT &I © SReTTIe] Investor grievance e-mail: investorcomplaints@foclin Email: ipo@bigshareonkine. com
TIAIRTANTYT S I8l H §—AH TR AFATST IRIET0T U HR Fad © | 39gd dIeiardl /TRIGR Bl "GATarell S8fiT His+d fofics), a@?ﬂeﬂﬁ?ﬁaﬁ d& fafics, Website: www foclin Investor Grievance Email: investor@bigshareonling com
20, AR.UA. JEull IS, HIABGIA—700001 & TeT H TASUHC! /IREISNTH /Brel & Aegd o fbddl ff ISadpd a1 orjqgfad 9 W meRa o o i (SUH=) Contact Person: Satish Sheth/ Mala Soneji Website: www bigshareonline.com Contact Person: Babu Rapheal C.
RT3 GTAT HRT 000651000460, 3MSUHTERA Hrs ICICO000006 H 15—09—2023 &1 3f@T A Yd AT B+ 8RIT 3R https:/www.bankeauctions.com W 39+ SEBI Registration Mo.: INMODODO367 1 SEBI Registration No.: INROODO01385
i %ﬁ%j%ﬁmgmﬁgg S A Wm@ e 2T g” g’_ﬁ—"ﬁjﬁ i q;a;%gg_mﬁim;é;ﬁ@%g L%’;g;ﬂf On Door Concepts Limiled is propasing, sutyect to applicable stalutary and regulatory requirements, receipt of requisile agprovals, markel condilions and other considerabans, to
. . _ . : make an initial pubic offer of itz Equity Shares and has been filed the Dralf Prospectus dated June 22 2023 with NEE. The Dralt Prospectus and the Addendum fo the Draff Prospecius

UAT- 8, AT AR, A€ fieell 110065, WA T + 919953904004, $Hel ST ¢ sudanshu.sharrma@poonawallahousing.com I | . . shal be avadable on the respeciive websites NSE {e. wewnseindia. com; Lead Manager af iwww fachin and fhe fssuer Compaiy al www,ondoor com, Polential Applicants/Bidders
L ¢ fleel, mivTamETE, SR wRw mﬁ ‘HW FSIEIE A mﬁ? fofics showld note thal mvestment in equity shares invoives a high deqree of risk and details relating fo such nsk, please see the section entitfed "Risk Factors® beginning on page 24 of the Draft
fesii® : 17—08—2023 (@@ & Fwwr i Brew fafics & w9 4 W)| Frospecitus. Potential Appicants/Bidders shoukd nol reply on the Drafl Prospectus fed with NSE for making any invesimen decision. it Gl
14.5. In case of cerfain client types viz. MR, foreign clients etc. {where there are specific BBl and other reguiatory Manager fo the Buy-back Offer and the Company accept no responsibility ko bear or pay any additional cost, 17, MANAGER TO THE BUY-BACK

requirements pertaining to funds pay-out) who do not opt fo setile through custodians, the funds pay-out applicable taxes, charges and expenses (including brokerage) levied by the Seller Member, and such costs

would be given to their respective Selling Member's settlement accounts for releasing the same o the will be borme solefy by the Eligible Shareholders. V I VRO

respectiva Eligible Shareholder’s account. For this purpose, the client fype details would be colected from the 1412, The Equity Shares fying to the credit of the Company Demat Account and the Equity Shares bought back and

Depositories, whereas funds payout pertaining 1o the bids setlled through custodians will be translerred to the accepted in physical form will be extinguished in the manner and following the procedure prescribed in the Vivro Financlal Services Private Limited

seflement bank account of the custodian, aach in accordance with the applicable mechanism prescribed by Buy-hack Regulations. Address: G07/608 Marathan Izan, Opp. Peninsula Corporale Park, Vieer Santaji Lane, OFf, Ganpatrao Kadam

the NSE and the Clearing Corporation fram time Lo time. 15.  COMPLIANCE OFFICER i Bl L e Eefiy ' o '
14.6. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given Investors may contact the Compliance Officer of the Company for any clanfications or to address their ity Loower Fatey; M"f"ha' =400 D1 Meharduie, s

1o thelr respective Seller Member's setflement accounts for releasing the same to the respective Elgible grievances, if any, during office hours between 1.2, 10.00 AM IST, to 5.00 PM IST. on all working days excapt Tel.: *91 22 5566 E-I.".-Elu

Shareholder’s account. On setilement date, all blocked Equity Shares mentioned in accepted bid shall be Sammg 5u|-.|jg-,,- and public holidays. at the following address: E-mail: investors@yivro.net

fransfemred to Clearing Corporation. =1 Website: woww vivro ned
14,7, The Equity Shares bowght back in the dematenalized form would be transferred directly to the demat account | xma nat glllam '-.-'mscenrt Tﬂrn;ngus DH Contact Person(s): Jay Shah | Shivam Patel

of the Company (*Company Demat Account™) provided it is indicated by the Company’s Brokers or it will be 2 mn Lt um_lgl_'!g:__ CEF % SEBI Registration Number: INMOOD010122

transferrad by the Company's Broker lo the Company Demat Account on receipt of the Equity Shares from the Address: Siyaram Silk Mills Limited, H-3/2 MIDC, A Road, Tarapur, Boisar, Thane - 401506, | Valildthy: Pérmansnt

i e : | | Maharashira, India B wily: Permane

g and settlement mechanism of the NSE f { CIN: UBT1 2061996 TE020182

148, Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if any, tenderad by the Eligible ,.Fh“"“" 481 22 3040 0500

Shareholders would be transfemed by the Clearing Corporation directiy to the respective Eligible Sharsholder's | Fax: 1491 22 3040 0599 .

DP account. If the securities transfer instruction is rejacted in the Depository system, due to any issue then | Email: william.fernandes @sivaram.com | &  DIRECTORS'RESPONSEILITY _ _

such securities will be transferred fo the Seller Member's depository poal account for onward transfer fo the | Website: | - l'ﬂ- ;om | Az per Regulation 24{i){a) of the Buy-back Regulations, the Board of Directors of the Company accepts

respective Eligible Shareholder. The shareholders of the demat Equity Shares will have to ensure that thay responsibility for the information contained in this Public Announcement and confirms that it contains true,

16. REGISTRARTO THE BU"I’ BACK ! INVESTOR SERVICE CENTRE
In case of any quenes, Eligible Shareholdars may also contact the Registrar to the Buy-back during offica
hours between ie., 10.00 AM 15T to 5.00 PM IST on all working days except Saturday, Sunday and public
holidays, at the following address:

keep the DP account active and unblocked to recaive credd in case of return of demat Equity Shares, due to factual and matenal information and does not contain any misleading information,
rejection or due to non-acceptances in the Buy-back Crffer.

14.9.  Any excess Equily Shares, in physical form, pursuant to proportionale acceplance [ rejection will be relurned
back to the Eligible Shareholders direcly by the Registrar. The Company is authorized o splt the share

, For and on behalf of the Board of Directors of Siyaram Silk Mills Limited
certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the Equity L I N K l n t I m e
Shares accepted by the Company are less than the Equity Shares fendered in the Buy-back by Eligible

Shareholders holding Equity Sharas in the physical form. oo g 12 e
14.10. The Seller Member would issue confract note for the Equity Shares accepled under the Buy-back and will ::I: Inhr:n; I;Tﬁ'ﬂ A LArRed —— . . e e i ’ mats
unblock the excess unaccepted Equity Shares. The Company's Broker would also issue a contract note to the bt - 15t Floor, 247 Park, L B S Marg, Vikhwall West, Mumba — 400 083, Maharashira, Inda. Ramesh Kumar Poddar Pawan Kumar Poddar William Vincent Fernandes
Company for the Equity Shares accspled under the Buy-back Tel. ':'“'*_ +31 22 4916 6200 | FE‘E‘- '_’E” 22 49_"5 6135 Chairman & Managing Director Joint Managing Director Company Secretary & Compliance Officer
14.11. Equity Sharehclders who intend to participate in the Buy-back should consult their respective Seller Member Email: siyaram buyback? 023 @linkintime co.in: (DIN: 00090104) (DVIN: DO090521) (Membership Number: A10266)

Inwestor Grievance ID: sivaram.buyback 202 3dlinkintime. co.in;

Website: www linkintime co.in

Contact Persan: Mr. Sumest Dashpande;

SEBI Registration Number: INRO0D0D04054 gl'““' "‘T”E:E“‘ 16, 2023
; ace: ne

CIN: LeT190MH1989PTC 118368 CONCEPT

wo 0ahere.con @@ @ oo o @ @

far payment to them of any cost, applicable faxes, charges and expenses (Including brokerage) that may be
levied by the Seller Member for tendering Equity Shares in the Buy-back {secondary market fransaction)
Tharefora, the Buy-back consideration raceived by the sefling Eligible Sharaholders, in respect of accapbed
Equity Shares_ could be net of such costs, applicable taxes, charges and expenses (including brokerage). The
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SIYARAM SILK MILLS LIMITED

Corporate Identity Number (CIN): L17116MH1978PLC020451
Registered Office: H-3/2 MIDC, A Road, Tarapur, Boisar, Thane — 401506, Maharashtra, India.
22 3040 0500; Fax: +91 22 3040 0599; Email: william.fernandes@siyaram.com; Website: www.siyaram.com;
Contact Person: William Vincent Fernandes, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS
OF EQUITY SHARES OF SIYARAM SILK MILLS LIMITED (“COMPANY”) FOR THE BUY-BACK OF EQUITY
SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE AS PRESCRIBED UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED.

This Public Announcement (the “Public Announcement”) is being made in accordance with the provisions
of Regulation 7(j) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended (“Buy-back Regulations”) and contains the disclosures as specified in Schedule Il read with Schedule |
to the Buy-back Regulations.

CASH OFFER FOR BUY-BACK UP TO 16,61,530 (SIXTEEN LAKHS SIXTY ONE THOUSAND FIVE HUNDRED
THIRTY) FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF %2/- (RUPEES TWO
ONLY) EACH AT A PRICE OF %650/- (RUPEES SIX HUNDRED FIFTY ONLY) PER EQUITY SHARE ON A
PROPORTIONATE BASIS THROUGH THE “TENDER OFFER” ROUTE AS PRESCRIBED UNDER THE
BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM.

DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

The Board of Directors of the Company (hereinafter referred to as the “Board” which term shall be deemed

to include any committee including Buyback Committee constituted by Board to exercise its powers), at their

meeting held on August 12, 2023 (the “Board Meeting”), pursuant to the provisions of Article 61 of the

Articles of Association of the Company and Sections 68, 69 and 70 and all other applicable provisions of the

Companies Act, 2013 (the “Act”) and applicable rules made there under including the Companies (Share

Capital and Debentures) Rules, 2014 as amended, and in compliance with the Buy-back Regulations, the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended from time to time (“Listing Regulations”), the Foreign Exchange Management Act, 1999 and

subject to such other approvals, (including lender’s approval, if required) permissions and sanctions as may
be necessary and subject to such conditions and modifications, if any, as may be prescribed or imposed by
the appropriate authorities while granting such approvals, permissions and sanctions, which may be agreed
by the Board or any person authorised by the Board, approved the Buy-back of upto 16,61,530 (Sixteen Lakhs

Sixty One Thousand Five Hundred Thirty) fully paid up equity shares of face value of ¥2/- each (“Equity

Shares”) (representing 3.54% of total number of Equity Shares of the Company) at a price of 650/- (Rupees

Six Hundred Fifty Only) per Equity Share (the “Buy-back Price”) payable in cash for an aggregate amount not

exceeding 1,07,99,94,500 (Rupees One Hundred Seven Crores Ninety Nine Lakhs Ninety Four Thousand

Five Hundred only) excluding costs such as fees, brokerage, buy-back tax, securities transaction tax, goods

and services tax, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees payable to

the Securities and Exchange Board of India (“SEBI”), advisors/legal fees, public announcement publication
expenses, printing and dispatch expenses, and other incidental and related expenses etc., (the “Transaction

Cost”) (the “Buy-back Size”), which represents 9.48% and 9.50% of the total paid-up equity share capital

and free reserves (including securities premium account) as per the audited standalone financial statements

and consolidated financial statements of the Company as on March 31, 2023, respectively, on a proportionate
basis through the tender offer process using stock exchange mechanism (“Tender Offer”) as prescribed
under the Buy-back Regulations, from all the equity shareholders / beneficial owners of the Equity Shares of
the Company including promoters, members of promoter group and persons acting in concert of the Company
who hold Equity Shares as on the record date i.e., Monday, September 18, 2023 (“Record Date”) (“Buy-back

Offer” | “Buy-back”). It is being understood that the “Promoter”, “Promoter Group” and “Persons Acting

in Concert” will be such persons as have been disclosed under the shareholding pattern filed by the Company

from time to time under the Listing Regulations and the Securities and Exchange Board of India (Substantial

Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI SAST Regulations”).

In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buy-back Committee may, till one

working day prior to the Record Date, increase the Buyback Price and decrease the number of Equity Shares

proposed to be bought back, such that there is no change in the Buyback Size.

Since the Buyback is less than 10% of the paid up equity share capital and free reserves (including securities

premium account) of the Company based on both standalone and consolidated financial statements of the

Company as per its latest audited (both standalone and consolidated) financial statements as of March 31,

2023, the approval of the shareholders is not required for the Buyback in terms of the Buyback Regulations

and the Companies Act.

The Buyback Size does not include any brokerage, applicable taxes such as Buyback Tax (as defined below),

securities transaction tax, goods and services tax, stamp duty, expenses incurred or to be incurred for the

Buyback like filing fees payable to Securities and Exchange Board of India (“SEBI”), advisors/legal fees,

public announcement publication expenses, printing and dispatch expenses and other incidental and related

expenses, efc. (“Transaction Costs”).

Pursuant to the Buy-back and depending upon the response to the Buy-back, the voting rights and percentage

shareholding of the Promoters and Promoter Group in the Company may increase or decrease from their

existing voting rights and percentage shareholding. The Promoters and Promoter Group are already having
control over the affairs of the Company and therefore such increase/decrease in their voting rights, if any
consequent to Buy-back of Equity Shares, will not result in any change in control over the affairs of the

Company and shall be in compliance with the provisions of the SEBI SAST Regulations.

Post Buy-back, the level of holding of public shareholders in the Company shall not fall below the minimum

level of public shareholding required to be maintained in terms of the Securities Contracts (Regulation) Rules,

1957 (“SCRR”) and under the Listing Regulations. Due to any reason, if the public shareholding in the

Company post Buy-back falls below the minimum level of public shareholding prescribed under SCRR, the

Company undertakes to bring the public shareholding to the minimum prescribed level within the time and in

the manner prescribed under SCRR and the Listing Regulations.

The Equity Shares of the Company are listed on National Stock Exchange of India Limited (“NSE”) with Scrip

Symbol: SIYSIL and BSE Limited (“BSE”) with Scrip Code: 503811 and Security ID: SIYSIL (NSE and BSE

are hereinafter together referred to as the “Stock Exchanges”).

In terms of Buy-back Regulations, under the Tender Offer process, Promoters and Promoter Group have an

option to participate in the Buy-back. In this regard, the details of the Promoters and Promoter Group, who

have expressed their intention to participate and details of their intended participation in the Buy-back have
been given in para 8 hereinafter.

The aggregate paid-up share capital and free reserves (including securities premium account) of the Company

as on March 31, 2023, based on audited standalone financial statements and audited consolidated financial

statements is ¥1,139.83 crores and %1,136.43 crores, respectively. In accordance with section 68(2)(b) of the

Act and proviso to Regulation 5(i)(b) of the Buy-back Regulations, the Board of Directors of a company can

authorize the buy-back of Equity Shares involving payment of consideration not exceeding 10% of the total

paid up equity share capital and free reserves (including securities premium account) of the company based on
audited financial statements of the company. Accordingly, the Company has proposed to utilise an aggregate
amount not exceeding ¥1,07,99,94,500 (Rupees One Hundred Seven Crores Ninety Nine Lakhs Ninety Four

Thousand Five Hundred only) excluding Transaction Costs for the Buy-back which is within the aforesaid

limit and represents 9.48% and 9.50% of the total paid-up equity share capital and free reserves (including

securities premium account) as per the audited standalone financial statements and consolidated financial
statements of the Company as on March 31, 2023, respectively.

Further, under the Act, the number of equity shares that can be bought back during a financial year shall not

exceed 25% of the total number of outstanding equity shares of the company. Accordingly, the number of

Equity Shares that can be bought back by the Company during a financial year cannot exceed 1,17,17,520

Equity Shares, being 25% of the outstanding Equity Shares of the Company, i.e., 4,68,70,080 Equity Shares.

Since the Company proposes to Buy-back up to 16,61,530 Equity Shares, the same is within the aforesaid

limit.

The ratio of the aggregate of secured and unsecured debts owned by the Company immediately after the

Buy-back shall not be more than twice the paid up capital and free reserves of the Company based on both

standalone and consolidated financial statements of the Company.

The Buy-back of Equity Shares may be subject to taxation in India and / or in the country of residence of

the Eligible Shareholder(s) (as defined hereinafter). Participation in the Buyback by Eligible Shareholders

will trigger tax on distributed income to such shareholders (“Buyback Tax”) in India and such tax is to be
discharged by the Company. This may trigger capital gains taxation in hands of shareholders in their country of
residence, if outside India. The transaction of Buyback would also be chargeable to securities transaction tax in

India. In due course, the Eligible Shareholders will receive a Letter of Offer, which will contain a more detailed

note on taxation. However, in view of the particularized nature of tax consequences, the Eligible Shareholders

are advised to consult their own legal, financial and tax advisors prior to participating in the Buyback.

A copy of this Public Announcement will be available on SEBI's website (www.sebi.gov.in) as well as on

Company’s website (www.siyaram.com), the Manager to the Buy-back (www.vivro.net) and on the website of

Stock Exchanges (www.bseindia.com and www.nseindia.com).

NECESSITY OF THE BUY-BACK

The Buy-back is being undertaken by the Company to return surplus funds to its equity shareholders, which

are over and above its ordinary capital requirements and in excess of any current investment plans, enhance

shareholders’ value and improve financial ratio. Additionally, the Buy-back is being undertaken for the following
reasons:

i. The Buy-back will help the Company to distribute surplus funds to its shareholders holding Equity Shares
broadly in proportion to their shareholding, thereby, enhancing the overall return to the shareholders;

ii. The Buy-back, which is being implemented through the Tender Offer as prescribed under the Buy-back
Regulations, would involve a reservation of number of Equity Shares as per their entitlement or 15% of the
Buy-back Size to be bought back whichever is higher, reserved for the small shareholders. The Company
believes that this reservation for small shareholders would benefit a large number of public shareholders,
who would get classified as “Small Shareholders” as defined under Regulation 2(i)(n) of the Buy-back
Regulations;

jii. The Buy-back will help in improving financial ratios like earnings per share, return on assets and return on
equity calculated on the basis of financial statements, by reducing the equity base of the Company; and

iv. The Buy-back gives an option to the Eligible Shareholders to either choose to participate in the Buy-back
and receive cash in lieu of their Equity Shares which are accepted under the Buy-back or choose not to
participate in the Buy-back and get a resultant increase in their percentage shareholding in the Company
post Buy-back, without additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK

The maximum amount required under the Buy-back will not exceed ¥1,07,99,94,500 (Rupees One Hundred

Seven Crores Ninety Nine Lakhs Ninety Four Thousand Five Hundred only) (excluding Transaction Cost)

which is not exceeding 10% of the aggregate of the total paid up equity share capital and free reserves of

the Company (including securities premium account) as per the audited standalone financial statements and
consolidated financial statements of the Company as on March 31, 2023, respectively. The funds for the
implementation of the proposed Buyback will be sourced out of the securities premium and free reserves of the

Company and/or such other sources as may be permitted by law. The funds borrowed from banks and financial

institutions, if any, will not be used for the Buyback.

BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

The Equity Shares are proposed to be bought back through Tender Offer at a price of I650 (Rupees Six

Hundred Fifty Only) per Equity Share. The Buy Back Price has been arrived at after considering various

factors including but not limited to the volume weighted average prices of the Equity Shares traded on BSE

and NSE where the Equity Shares are listed, the net worth of the Company, price earnings ratio, impact on
other financial parameters and the possible impact of Buy Back on the earnings per share.

The Buy-back Price represents a premium of:

a. 18.31% and 18.21% over the closing market price of the Equity Shares on NSE and BSE, respectively
as on the date of intimation to Stock Exchanges of the Board Meeting to consider the proposal of the
Buy-back; and

b. 17.97% and 17.77% over the closing market price of the Equity Shares on NSE and BSE, respectively as
on the date of the Board Meeting*.

* The Board Meeting held on August 12, 2023, which was non-trading day, accordingly, closing market price
of previous trading day is taken i.e., August 11, 2023.

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK
The Company proposes to Buy-back up to 16,61,530 (Sixteen Lakhs Sixty One Thousand Five Hundred
Thirty) fully paid-up Equity Shares of the Company representing 3.54% of total number of Equity Shares of the
Company.

6. METHODOLOGY FOR BUY-BACK

6.1.  The Buy-back Offer will be undertaken on a proportionate basis from the equity shareholders/ beneficial
owner of Equity Shares of the Company as on the Record Date (“Eligible Shareholders”) through the tender
offer process prescribed under Regulation 4(iv)(a) read with Regulation 9(x) of the Buy-back Regulations.
Additionally, the Buy-back Offer shall be, subject to applicable laws, implemented by tendering of Equity
Shares by Eligible Shareholders and settlement of the same through the stock exchange mechanism as
specified by SEBI in the circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, circular CFD/DCR2/
CIR/P/2016/131 dated December 09, 2016 and circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August
13, 2021 (the “SEBI Circulars”) in terms of Regulation 9(vii) of the Buy-back Regulations.

6.2.  Asrequired under the Buy-back Regulations, Equity Shares to be bought back under Tender Offer are divided
into two categories: (i) Reserved category for Small Shareholders (as defined hereinafter); and (i) General
category for all other shareholders. For further details, please refer to para 12 of this Public Announcement.

7. DETAILS OF SHAREHOLDING OF (i) PROMOTERS AND PROMOTER GROUP OF THE COMPANY, (ii)
DIRECTORS AND PARTNERS OF PROMOTER GROUP COMPANIES / ENTITES OF THE COMPANY AND
(i) DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMPs”) OF THE COMPANY

7.1. The aggregate shareholding of (i) the Promoters and Promoter Group of the Company, (ii) the directors and
partners of the promoter group companies / entities and (iii) Directors and KMPs of the Company as on the
date of the Board Meeting i.e., August 12, 2023, is given below:

(A)  Aggregate shareholding of Promoters and Promoter Group of the Company

Sr. Name of Shareholder No. of Equity Shares held | % Shareholding
No. in the Company
1. |PKP Enterprises LLP 1,11,18,935 23.72
2. | Ashadevi Rameshkumar Poddar 32,27,055 6.88
3. | Vibha Poddar 21,59,555 4.61
4. | Ankit Poddar 20,93,810 4.47
5. | Gaurav Poddar 20,93,810 4.47
6. | Ramesh Kumar Poddar 19,53,115 417
7. | Anurag Poddar 17,91,305 3.82
8. | Avnish Poddar 17,91,305 3.82
9. | Shrikishan Poddar 14,08,620 3.00
10. | Sangeeta Pramodkumar Poddar 9,92,550 212
11. | Madhudevi Pawankumar Poddar 8,15,800 1.74
12. | Pawankumar Dharaprasad Poddar 7,81,760 1.67
13. | Harshit S Poddar 6,00,000 1.28
14. | Abhishek S Poddar 5,99,995 1.28
15. | DPP Enterprises LLP 60,408 0.13
16. | HSP Enterprises LLP 625 Negligible
17. | GPP Enterprises LLP 500 Negligible
18. | Sanchna Trading and Finance Limited 55 Negligible
19. | S P Finance and Trading Limited 50 Negligible
20. | Vishal Furnishings Limited 50 Negligible
21. | Geetadevi Dharaprasad Poddar 10 Negligible
Total 3,14,89,313 67.18
(B)  Aggregate shareholding of promoters, directors and partners of the promoter group companies / entities held
in the Company
Name of Name of Director / Partner Designation No. of % of
Promoter Equity Existing
Company / Shares | Equity Share
Entity Held Capital
Ramesh Kumar Poddar (On behalf of | Designated Partner | 19,53,115 417
PKP Enterprises | Dharaprasad Poddar Family Trust)
LLP Ashadevi Rameshkumar Poddar (On | Designated Partner |  32,27,055 6.88
behalf of DPP Trading LLP)
Pawankumar Dharaprasad Poddar Designated Partner 7,81,760 1.67
Avnish Poddar Designated Partner | 17,91,305 3.82
Ramesh Kumar Poddar Partner 19,563,115 417
Ashadevi Rameshkumar Poddar Partner 32,27,055 6.88
Madhudevi Pawankumar Poddar Partner 8,15,800 174
Vithika Avnish Poddar Partner - -
Agastya Poddar Partner - -
Anurag Poddar Partner 17,91,305 3.82
) Megha Poddar Partner - -
Efg Enterprises Isangeeta Pramodkumar Poddar Partner 9,92,550 212
Gaurav Poddar Partner 20,93,810 447
Smriti Poddar Partner - -
Ankit Poddar Partner - -
Shrikishan Poddar Partner 14,08,620 3.00
Vibha Poddar Partner 21,59,555 461
Abhishek S Poddar Partner 5,99,995 1.28
Harshit S Poddar Partner 6,00,000 1.28
Anshruta Poddar Partner - -
Bianka Poddar Partner - -
Gaurav Poddar Designated Partner |  20,93,810 4.47
HSP Enterprises | Ramesh Kumar Poddar Designated Partner | 19,53,115 417
LLP Shrikishan Poddar Designated Partner | 14,08,620 3.00
Anurag Poddar Designated Partner |  17,91,305 3.82
Ramesh Kumar Poddar (On behalf of | Designated Partner | 19,53,115 417
GPP Enterprises | PKP Enterprises LLP)
LLP Ashadevi Rameshkumar Poddar (On | Designated Partner | 32,27,055 6.88
behalf of DPP Trading LLP)
Madhusudan Lohia Director 50 Negligible
| Suresh Todi Director -
Sanchna Trading Ramnarayan Banwarilal Agarwal Director
and Finance : "
Limited Pradeep Sunderlal Jain Director
Sakshi Ramesh Dhanuka Director - .
Rajesh Kumar Chotia Director 94 Negligible
Ashok Kumar Ramautar Todi Director -
Prahlad Kantilal Acharya Director - -
S P Finance and | Rajesh Bansidhar Tiwari Director 200 Negligible
Trading Limited | Sakshi Ramesh Dhanuka Director - -
Rajesh Kumar Chotia Director 94 Negligible
Brijmohan Ramakishan Kabra Director - -
Vishal Madhusudan Lohia Director 50 Negligible
Furnishings Jagdish Kumar Mohan Lal Khemka Director -
Limited Sandeep Sajjankumar Jhunjhunwalla Director - -
Jitendra Singh Hada Director 300 Negligible
(C)  Aggregate shareholding of Directors and of KMPs of the Company
Sr. Name of Shareholder Designation No. of Equity %
No. Shares held in | Shareholding
the Company
1. |Ramesh Kumar Poddar Chairman & Managing Director 19,53,115 417
2. |Pawan Poddar Joint Managing Director 7,81,760 1.67
3. | Shrikishan Poddar Executive Director 14,08,620 3.00
4. | Ashok Kumar Jalan Sr. President cum Director 16,200 0.03
5. | Gaurav Poddar President and Executive Director 20,93,810 4.47
6. | Sachindra Nath Chaturvedi Independent Director - -
7. | Chetan Shashikant Thakkar Independent Director - -
8. | Ashok Naraharrao Desai Independent Director - -
9. |Mangala Radhakrishna Independent Director - -
Prabhu
10. | Deepak Rameshchandra Shah Independent Director - -
11. | William Vincent Fernandes Company Secretary & - -
Compliance Officer
12. | Surendra Sanjeeva Shetty Chief Financial Officer - -
Total 62,53,505 13.34

7.2.  the persons / entities mentioned in paragraph 7.1 have not purchased or sold any Equity Shares of the
Company and there has been no change in their shareholdings for last six months prior to the date of the
Board Meeting i.e. August 12, 2023.

8. INTENTION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY TO TENDER EQUITY
SHARES FOR BUY-BACK

8.1.  Interms of the Buy-back Regulations, under the Tender Offer process, Promoters and Promoter Group have
an option to participate in the Buy-back. In this regard, the Promoters and Promoter Group as listed herein
below have expressed their intention to tender up to following number of Equity Shares in the Buy-back:

Sr. Name No. of shares held as on | Maximum No. of shares
No. the date of Board Meeting | proposed to be tendered
1. | PKP Enterprises LLP 1,11,18,935 1,11,18,935
2. | Ashadevi Rameshkumar Poddar 32,27,055 32,27,055
3. | Vibha Poddar 21,59,555 21,59,555
4. | Ankit Poddar 20,93,810 20,93,810
5. |Gaurav Poddar 20,93,810 20,93,810
6. |Ramesh Kumar Poddar 19,53,115 19,53,115
7. |Anurag Poddar 17,91,305 17,91,305
8. | Avnish Poddar 17,91,305 17,91,305
9. | Shrikishan Poddar 14,08,620 14,08,620
10. |Sangeeta Pramodkumar Poddar 9,92,550 9,92,550
11. | Madhudevi Pawankumar Poddar 8,15,800 8,15,800
12. |Pawankumar Dharaprasad Poddar 7,81,760 7,81,760
13. |Harshit S Poddar 6,00,000 6,00,000
14. | Abhishek S Poddar 5,99,995 5,99,995
8.2.  Details of the date and price of acquisition of the Equity Shares that the Promoters and Promoter Group intend

to tender are set out below:

1) PKP Enterprises LLP

Sr. Date of No. of Face |Issue / Acquisition Nature of Transaction
No.| Transaction Equity | Value | Price per Equity
Shares ) Share (%)
1. [July 22,2010 25 10 287.09 Market Purchase
2. |March 15, 2017 22,23,762| 10 1,680.00 Inter Se Transfer — Block Deal
3. | October 27,2017 | 1,11,18,935| 2 Nil Equity shares received pursuant to
split of face value from 10 to 2 each
Total 1,11,18,935

*excluding transaction costs like brokerage, STT, stamp duty etc.
2) Ashadevi Rameshkumar Poddar

Sr. Date of No. of Face |Issue / Acquisition Nature of Transaction
No.| Transaction Equity | Value | Price per Equity
Shares ) Share (%)*

1. | April 1, 2001 80,000/ 10 10 Opening Balance

2. | March 4, 2002 25,000 10 Nil Gift from Shrikishan Poddar

3. |March 4, 2002 35,000/ 10 Nil Gift from Vijyalaxmi Poddar

4. | September 23, 80,000 10 Nil Transmission of Shares (Demise of
2004 Vishal Poddar)

5. [July 20, 2006 21,446| 10 435.21 Market Purchase

6. | October 27, 2006 1,20,723| 10 Nil Bonus Issue

7. |February 26, 492 10 259.76 Preferential allotments to Promoters
2014 (forfeited Shares)

8. |March 15,2017 2,82,750| 10 1,680.00 Inter Se Transfer - Block Deal

9. |October27,2017| 32,27,055| 2 Nil Equity shares received pursuant to

split of face value from 10 to 2 each
Total 32,27,055

3) Vibha Poddar

*excluding transaction costs like brokerage, STT, stamp duty etc.

Sr. Date of No. of Face |lIssue / Acquisition Nature of Transaction
No.| Transaction Equity | Value | Price per Equity
Shares ®) Share (%)

1. | April 1,2001 40,000 10 10 Opening Balance

2. |March 4, 2002 25,0001 10 10 Gift from Pawan Poddar

3. [July 20, 2006 21446 10 435.19 Market Purchase

4. | October 27, 2006 43223| 10 Nil Bonus Issue

5. |March 4,2014 4921 10 259.76 Preferential allotments to Promoters
(forfeited Shares)

6. | April 25, 2016 19,000 10 Nil Gift from Dharaprasad Poddar

7. |March 15, 2017 2,82,750| 10 1,680.00 Inter Se Transfer - Block Deal

8. |October 27,2017 | 21,59,555| 2 Nil Equity shares received pursuant to

split of face value from 10 to 2 each
Total 21,59,555

4) Ankit Poddar

*excluding transaction costs like brokerage, STT, stamp duty etc.

Sr. Date of No. of Face |Issue/Acquisition Nature of Transaction
No.| Transaction Equity | Value | Price per Equity
Shares ®) Share )*

1. | April 1,2001 92,550 10 10 Opening Balance
2. |February 25, 11,450 10 34.30 Market Purchase

2002
3. | October 27, 2006 51,999| 10 Nil Bonus Issue
4. | April 25,2016 9,500 10 Nil Gift from Dharaprasad Poddar
5. | March 15, 2017 2,24901| 10 1,680.00 Inter Se Transfer - Block Deal
6. |October27,2017 | 19,52,000| 2 Nil Equity shares received pursuant to

split of face value from %10 to T2 each

7. | September 24, 90,310| 2 Nil Inter Se Transfer - Gift

2018
8. |November 23, 51,500 2 Nil Inter Se Transfer - Gift

2022

Total 20,93,810

5) Gaurav Poddar

*excluding transaction costs like brokerage, STT, stamp duty etc.

Sr. Date of No. of Face |lIssue/Acquisition Nature of Transaction
No. | Transaction Equity | Value | Price per Equity
Shares R) Share (3)*

1. | April 1,2001 92,550 10 10 Opening Balance
2. |February 25, 11,450 10 34.30 Market Purchase

2002
3. | October 27, 2006 52,000| 10 Nil Bonus Issue
4. | April 25,2016 9,500 10 Nil Inter Se Transfer - Gift from

Dharaprasad Poddar
5. | March 15, 2017 2,24900| 10 1,680.00 Inter Se Transfer - Block Deal
6. |October27,2017| 19,52,000| 2 Nil Equity shares received pursuant to
split of Face value from 10 to 32 each

7. | September 24, 90,310 2 Nil Inter Se Transfer - Gift

2018
8. | November 23, 51,500 2 Nil Inter Se Transfer - Gift

2022

Total 20,93,810

dar

*excluding transaction costs like brokerage, STT, stamp duty etc.
6) Ramesh Kumar Pod

Sr. Date of No. of Face | Issue / Acquisition Nature of Transaction
No. | Transaction Equity | Value | Price per Equity
Shares R) Share 3)*
1. |April 1, 2001 75,000| 10 10 Opening Balance
2. |February 25, 23,000 10 34.30 Market Purchase
2002
3. |March 4, 2002 (42,000)| 10 Nil Gift to Vijyalaxmi Poddar
4. |March 4, 2002 (18,000)| 10 Nil Gift to Madhudevi Poddar
5. | March 29, 2006 7,000] 10 533.28 Market Purchase
6. | October 27, 2006 22,499 10 Nil Bonus Issue
7. | April 25,2016 18,000 10 Nil Interse Transfer- Deed of Partition of
Ramesh Kumar & Bro HUF
8. | April 25,2016 22,500 10 Nil Inter Se Transfer- Deed of Partition of
Ramesh Kumar & Co. HUF
9. | April 25,2016 1,000| 10 Nil Gift from Dharaprasad Poddar
10. |March 15, 2017 2,24900| 10 1,680.00 Inter Se Transfer - Block Deal
11. |October 27,2017 | 16,69,495| 2 Nil Equity shares received pursuant to
split of face value from 10 to 32 each
12. | September 24, 180,620 2 Nil Inter Se Transfer - Gift
2018
13. | November 23, 1,03,000 2 Nil Inter Se Transfer - Gift
2022
Total 19,53,115

7) Anurag Poddar

*excluding transaction costs like brokerage, STT, stamp duty etc.

Sr. Date of No. of Face | Issue / Acquisition Nature of Transaction
No. | Transaction Equity | Value | Price per Equity
Shares (] Share (3)*

1. | April 1,2001 65,000 10 10 Opening Balance
2. |February 25, 5,000/ 10 34.30 Market Purchase

2002
3. | October 27, 34,999 10 Nil Bonus Issue

2006
4. |March 15, 2017 2,24900| 10 1,680.00 Inter Se Transfer - Block Deal
5. | October 27, 16,49,495| 2 Nil Equity shares received pursuant to

2017 split of face value from 10 to 32 each
6. |September 24, 90,310| 2 Nil Inter Se Transfer- Gift

2018
7. | November 23, 51,500 2 Nil Inter Se Transfer- Gift

2022

Total 17,91,305

8) Avnish Poddar

*excluding transaction costs like brokerage, STT, stamp duty etc.

Sr. Date of No. of Face | Issue / Acquisition Nature of Transaction
No.| Transaction Equity | Value | Price per Equity
Shares (] Share (3)*

1. |April 1, 2001 65,000| 10 10 Opening Balance
2. |February 25, 5,000 10 34.30 Market Purchase

2002
3. | October 27, 2006 35,000, 10 Nil Bonus Issue
4. |March 15,2017 2,24899( 10 1,680.00 Inter Se Transfer - Block Deal
5. | October 27,2017 | 16,49,495| 2 Nil Equity shares received pursuant to

split of face value from 10 to 32 each

6. | September 24, 90,310 2 Nil Inter Se Transfer- Gift

2018
7. | November 23, 51,500 2 Nil Inter Se Transfer- Gift

2022

Total 17,91,305

9) Shrikishan Poddar

*excluding transaction costs like brokerage, STT, stamp duty etc.

Sr. Date of No. of Face | Issue / Acquisition Nature of Transaction
No.| Transaction Equity | Value | Price per Equity
Shares ) Share (3)*
1. |April 1, 2001 32,000| 10 10 Opening Balance
2. |February 25, 3,0000 10 34.30 Market Purchase
2002
3. |March 4, 2002 (25,000)| 10 Nil Gift to Ashadevi
4. | March 29, 2006 7,000/ 10 533.28 Market Purchase
5. | October 27, 2006 8,500/ 10 Nil Bonus Issue
6. |April 25,2016 27,000, 10 Nil Inter Se Transfer - Deed of Partition of
Dharaprasad Pramodkumar HUF

Contd.
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7. | April 25,2016 30,000 10 Nil Inter Se Transfer- Deed of Partition of
Shrikishan Poddar HUF
8. |March 15, 2017 2,24900| 10 1,680.00 Inter Se Transfer - Block Deal
9. |October 27,2017 | 15,37,000| 2 Nil Equity shares received pursuant to
split of face value from 10 to 32 each
10. | September 24, 1,80,620| 2 Nil Inter Se Transfer - Gift
2018
11. | November 23, (3,09,000)| 2 Nil Inter Se Transfer - Gift
2022
Total 14,08,620

*excluding transaction costs like brokerage, STT, stamp duty etc.
10) Sangeeta Pramodkumar Poddar

Sr. Date of No. of Face | Issue / Acquisition Nature of Transaction
No.| Transaction Equity | Value | Price per Equity
Shares ) Share )
1. | April 1, 2001 49,900 10 10 Opening Balance
2. |February 25, 100 10 34.30 Market Purchase
2002
3. |March 29, 2006 7,000] 10 533.28 Market Purchase
4. | July 20, 2006 21,447 10 435.19 Market Purchase
5. | October 27, 2006 39,222 10 Nil Bonus Issue
6. |February 26, 492| 10 259.76 Preferential allotments to Promoters
2014 (forfeited Shares)
7. | April 25,2016 22,500| 10 Nil Inter Se Transfer- Deed of Partition of
Pramod Kumar HUF
8. |March 15, 2017 57,849 10 1,680.00 Inter Se Transfer- Block Deal
9. | October 27, 2017 992550 2 Nil Equity shares received pursuant to
split of face value from 10 to 32 each
Total 9,92,550

*excluding transaction costs like brokerage, STT, stamp duty etc.
11) Madhudevi Pawankumar Poddar

Sr. Date of No.of | Face |Issue /Acquisition Nature of Transaction
No.| Transaction Equity | Value | Price per Equity
Shares ) Share (%)
1. | April 1,2001 27,0001 10 10 Opening Balance
2. |March 04, 2002 18,000 10 Nil Gift from Rameshkumar Poddar
3. |March 04, 2002 42,0001 10 Nil Gift from Arvindkumar Poddar
4. | July 20, 2006 21,446| 10 420.53 Market Purchase
5. | October 27, 2006 54,222 10 Nil Bonus Issue
6. |February 26, 4921 10 259.76 Preferential allotments to Promoters
2014 (forfeited Shares)
7. | October 27,2017 | 8,15800| 2 Nil Equity shares received pursuant to split
of Face value from 10 to 2 each
Total 8,15,800

*excluding transaction costs like brokerage, STT, stamp duty efc.
12) Pawankumar Dharaprasad Poddar

uote

Sr. Date of No.of | Face |lIssue /Acquisition Nature of Transaction
No.| Transaction Equity |Value | Price per Equity
Shares R) Share (3)*
1. | April 1,2001 75,000 10 10 Opening Balance
2. |February 25, 13,000| 10 34.30 Market Purchase
2002
3. |March 4, 2002 (60,000)| 10 Nil Inter Se Transfer - Gift
4. |March 29, 2006 7,000| 10 533.28 Market Purchase
5. | October 27, 2006 17,499 10 Nil Bonus Issue
6. | April 25, 2016 13,500 10 Nil Inter Se Transfer - Deed of Partition -
Dharaprasad Poddar HUF
7. | April 25, 2016 27,000 10 Nil Inter Se Transfer - Deed of Partition -
Pawankumar Poddar HUF
8. | April 25,2016 5500 10 Nil Inter Se Transfer - Gift from
Dharaprasad Poddar
9. |March 15, 2017 57,853 10 1,680.00 Inter Se Transfer - Block Deal
10. |October 27,2017 |  7,81,760| 2 Nil Equity shares received pursuant to
split of Face value from %10 to X2 each
Total 7,81,760
*excluding transaction costs like brokerage, STT, stamp duty etc.
13) Harshit S Poddar
Sr. Date of No.of | Face |Issue / Acquisition Nature of Transaction
No.| Transaction Equity | Value | Price per Equity
Shares ) Share )
1. [April 1, 2001 70,000 10 10 Opening Balance
2. | February 26, 10,000 10 34.30 Market Purchase
2002
3. | October 27, 2006 40,000 10 Nil Bonus Issue
4. | October 27,2017 | 6,00,000| 2 Nil Equity shares received pursuant to split
of Face value from 10 to 32 each
Total 6,00,000

*excluding transaction costs like brokerage, STT, stamp duty etc.
14) Abhishek S Poddar

Sr. Date of No.of | Face |lIssue/Acquisition Nature of Transaction
No.| Transaction Equity |Value | Price per Equity
Shares (] Share (3)*
1. | April 1, 2001 70,000, 10 10 Opening Balance
2. |February 26, 10,000 10 34.30 Market Purchase
2002
3. | October 27, 2006 39,999| 10 Nil Bonus Issue
4. | October 27, 2017 599,995| 2 - Equity shares received pursuant to split
of Face value from 10 to 2 each
Total 5,99,995

*excluding transaction costs like brokerage, STT, stamp duty etc.

Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2001 are not available,

aggregate shareholding as on April 1, 2001 has been provided.

NO DEFAULT

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon,

redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of

any term loan or interest payable thereon to any financial institution or banks.

BOARD AND STATUTORY AUDITOR CONFIRMATION

The Board has confirmed that it has made full enquiry into the affairs and prospects of the company and has

formed the opinion that:

a) immediately following the date of the Board Meeting i.e., August 12, 2023, there will be no grounds on
which the Company can be found unable to pay its debts;

b) as regards the Company’s prospects for the year immediately following the date of the Board Meeting

i.e., August 12, 2023 and having regard to the Board’s intentions with respect to the management of the

Company’s business during that year and to the amount and character of the financial resources, which

will, in the Board's view, be available to the Company during that year, the Company will be able to meet its

liabilities as and when they fall due and will not be rendered insolvent within a period of one year from the

date of the Board Meeting;

in forming its opinion aforesaid, the Board has taken into account the liabilities as if the Company were

being wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or the Insolvency

and Bankruptcy Code, 2016 (including prospective and contingent liabilities).

The text of the report dated August 12, 2023 received from Jayantilal Thakkar & Co., Chartered Accountants

(FRN: 104133W), the Statutory Auditors of the Company and the statement of computation of permissible

capital payments for the proposed Buy-back of Equity Shares of the Company, addressed to the Board of

Directors of the Company is reproduced below.

o

The Board of Directors
Siyaram Silk Mills Limited

H 3/2, MIDC, A Road, Tarapur,
Boisar, Palghar — 401506,
Maharashtra, India

Dear Sir/Madam,

Sub: Statutory Auditors’ Report in respect of proposed buy-back of equity shares by Siyaram Silk Mills
Limited (“the Company”) in terms of clause (xi) of Schedule | to the Securities and Exchange Board of India
(Buy-back of Securities) Regulations, 2018, (as amended) (the “Buy-back Regulations”)

This Report is issued in accordance with the terms of our engagement letter dated 9™ August, 2023 with the
Company.

The Board of Directors of the Company has approved a proposal for buy-back of Equity Shares by the
Company at its meeting held on 12" August, 2023, in pursuance of the provisions of Sections 68, 69 and 70 of
the Companies Act, 2013 (‘the Act’) and the Buy-back Regulations.

We have been requested by the management of the Company to provide a report on the accompanying
Statement of permissible capital payment (“Annexure A”) as at March 31, 2023 (hereinafter referred together
as the “Statement”). This Statement has been prepared by the management of the Company, which we have
initialed for identification purposes only.

Management’s Responsibility for the Statement

The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance with
Section 68, 69 and 70 of the Act and the Buy-back Regulations, is the responsibility of the management of
the Company, including the computation of the amount of the permissible capital payment, the preparation
and maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

Auditors’ Responsibility

Pursuant to the requirements of the Buy-back Regulations, it is our responsibility to provide reasonable

assurance whether:

(i) we have inquired into the state of affairs of the Company in relation to the audited standalone financial
statements and audited consolidated financial statements as at March 31, 2023;

(ii) the amount of permissible capital payment for the proposed buy-back of equity shares as stated in
Annexure A, has been properly determined considering the audited standalone financial statements and
audited consolidated financial statements as on March 31, 2023 in accordance with the provisions of
Section 68(2) of the Act and Regulations 4 and 5 of the Buy-back Regulations; and

(iii) the Board of Directors of the Company, at its meeting held on 12" August, 2023, has formed the opinion
as specified in Clause (x) of Schedule | to the Buy-back Regulations, on a reasonable grounds that the
Company having regard to its state of affairs will not be rendered insolvent within a period of one year from
the date of board meeting held to consider the proposal of Buy-back of Equity Shares.

The audited standalone financial statements and audited consolidated financial statements for the financial

year ended on March 31, 2023 refereed in paragraph 5 above, which we have considered for the purpose of this

report, have been audited by us, on which we have issued an unmodified audit opinion vide our reports dated
May 16, 2023. Our audits of these financial statements were conducted in accordance with the Standards on
Auditing, as specified under Section 143 of the Act and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of material misstatement.
We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Opinion

9.

Based on enquiries conducted and our examination as above, we report that:

i) we have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and audited consolidated financial statements for the financial year ended on March 31, 2023;

ii) the amount of permissible capital payment towards the proposed buy-back of Equity Shares as computed
inthe Statement attached herewith as Annexure A, in our view has been properly determined in accordance
with section 68(2) of the Act and Regulations 4 and 5 of the Buy-back Regulations.

iii) the amount of share capital and its free reserves (including securities premium) have been extracted from
the audited standalone financial statements and audited consolidated financial statements of the Company
as on March 31, 2023; and

iv) the Board of Directors of the Company, at its meeting held on 12" August, 2023, has formed its opinion
as specified in Clause (x) of Schedule | to the Buy-back Regulations, on a reasonable grounds that the
Company, having regard to its state of affairs, will not be rendered insolvent within a period of one year from
the date of the Board Meeting (i.e., 12" August, 2023).

Based on the representations made by the management, and other information and explanations given to us,

which to the best of our knowledge and belief were necessary for this purpose, we are not aware of anything

to indicate that the opinion expressed by the Directors in the declaration as to any of the matters mentioned in
the declaration is unreasonable in circumstances as at the date of declaration.

Restriction on Use

1.

This report has been issued at the request of the Company solely - (i) for use of the Company in connection
with the proposed buy-back of Equity Shares of the Company in pursuance to the provisions of Section 68 and
other applicable provisions of the Act and the Buy-back Regulations, (ii) to enable the Board of Directors of the
Company to include it in the Public Announcement, Letter of Offer and other documents pertaining to buy-back
to be sent to the Shareholders of the Company or filed with (a) the Registrar of Companies, Securities and
Exchange Board of India, Stock Exchanges, public shareholders and any other regulatory authority as per
applicable laws and (b) the Central Depository Services (India) Limited, National Securities Depository Limited
and (ii) for providing to the manager, and should not be used by any other person and may not be suitable
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

For JAYANTILAL THAKKAR & CO.

CHARTERED ACCOUNTANTS

(FIRM REG. NO.: 104133W)

Sd/-

VIRAL A. MERCHANT
PARTNER

MEMBERSHIP NO. 116279
UDIN: 23116279BGWHSZ1430

PLACE: Mumbai
DATE: 12" August, 2023

Annexure A

Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the
Statement”) in accordance with Section 68(2) of the Companies Act, 2013 and Regulations 4 and 5 of the
Buy-back Regulations

(% in Lakhs)
Sr. | Particulars Standalone | Consolidated
No. Amount Amount
Paid up equity share capital and free reserves as at March 31, 2023,
based on the audited financial statements of the Company
Total paid up Equity Share Capital 937.40 937.40
Free Reserves, comprising
A |- Securities Premium Account 799.61 799.61
- General Reserve 1,10,000.00 1,10,000.00
- Surplus in the statement of profit and loss (excluding unrealized gain (net) 2,246.26 1,906.36
of ¥ 37.26 Lakhs)
Total Paid up Equity Share Capital and Free Reserves 1,13,983.27| 1,13,643.37
The amount of Maximum Permissible Capital Payment towards the
Buyback being lower of;
Maximum permissible Number of Equity Shares eligible for Buy-back in 1,17,17,520
accordance with Section 68(2)(c) of the Companies Act, 2013 read with
Regulation 4 of the Buy-back Regulations (25% of total number of outstanding
B equity shares) (Nos.)
Maximum amount permissible for the buyback i.e. lower of 10% of total paid-up 11,364.34
equity capital and free reserves of audited standalone financial statements and
audited consolidated financial statements (10% of total paid-up equity share
capital and free reserves as at March 31, 2023)
Amount approved by the Board of Directors at its meeting held on 12th August, 10,799.95
2023.
For and on behalf of the Board of Directors of
Siyaram Silk Mills Limited
Sd/-
Name: Ashok Jalan Place: Mumbai
Designation: Sr. President cum Director Date : 12" August, 2023
Unquote
11, PRIOR APPROVALS FROM LENDERS

12,
12.1.

12.2.

12.3.

12.4.

12.5.

12.6.

12.7.

12.8.

12.9.

12.10.

12.11.

12.12.

13.
13.1.

As on date of this Public Announcement, the Company has outstanding facilities with Banks. It is confirmed
that there is no breach of any covenants of the loans taken from all the Banks.

RECORD DATE AND SHAREHOLDERS' ENTITLEMENT

The Board has fixed Monday, September 18, 2023 as the Record Date for the purpose of determining the
entitiement and the names of the equity shareholders who are eligible to participate in the Buy-back Offer
(“Eligible Shareholders”).

In due course, Eligible Shareholders will receive a Letter of Offer along with a Tender/Offer Form indicating
their entitlement for participating in the Buy-back. Even if Eligible Shareholder does not receive the Letter of
Offer along with a Tender/Offer Form, the Eligible Shareholder may participate and tender shares in the Buy-
back. The dispatch of the Letter of Offer shall be through electronic mode via email only, within 2 (two) working
days from the Record Date and in case any shareholder requires physical copy of the Letter of Offer a request
has to be sent to the Company or Registrar to the Buyback to receive a copy of the Letter of Offer in physical
form and the same shall be provided.

The Equity Shares proposed to be bought back as part of the Buy-back are divided in two categories:

a. Reserved category for Small Shareholders (defined hereinafter); and

b. General category for all other Eligible Shareholders.

As defined in the Buy-back Regulations, a “Small Shareholder” is a shareholder who holds shares whose
market value, on the basis of closing price of shares on the recognized stock exchange, in which highest
trading volume in respect of such shares is recorded on the record date, is not more than ¥2,00,000/- (Rupees
Two Lakhs only).

In accordance with Regulation 6 of the Buy-back Regulations, 15% of the number of Equity Shares which
the Company proposes to Buy-back or number of Equity Shares entitied as per the shareholding of the Small
Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this Buy-back.

On the basis of the shareholding as on the Record Date, the Company will determine the entitlement of
Eligible Shareholders, including Small Shareholders, to tender their Equity Shares in the Buy-back Offer.
This entitlement for each shareholder will be calculated based on the number of Equity Shares held by the
respective shareholder on the Record Date and the ratio of the Buy-back applicable in the category to which
such shareholder belongs. The final number of Equity Shares that the Company will buy-back from each
Eligible Shareholder will be based on the total number of Equity Shares tendered. Accordingly, the Company
may not buy-back all of the Equity Shares tendered (over and above entitiements) by Eligible Shareholders.
After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above
their entitlement in the Buy-back by shareholders in that category, and thereafter from shareholders who have
tendered over and above their entitlement in other category.

In order to ensure that the same Eligible Shareholder with multiple demat accounts / folios do not receive
higher entitlement under Small Shareholder category, the Equity Shares held by such Eligible Shareholder
with a common Permanent Account Number (“PAN”) shall be clubbed together for determining the category
(Small Shareholder or General) and entitlement under the Buy-back. In case of joint shareholding, the Equity
Shares held in cases where the sequence of PANs of the joint shareholders is identical shall be clubbed
together. In case of Eligible Shareholders holding Equity Shares in physical form where sequence of PAN
is identical and where the PANs of all joint shareholders are not available, the Registrar to the Buy-back will
check the sequence of the names of the joint shareholders and club together the Equity Shares held in such
cases where the sequence of the PANs and the name of the joint shareholders are identical. The shareholding
of institutional investors like mutual funds, insurance companies, foreign institutional investors/ foreign portfolio
investors etc. with common PAN shall not be clubbed together for determining their entitlement and will be
considered separately, where these Equity Shares are held for different schemes/ sub-accounts and have
different demat account nomenclature based on information prepared by Registrar to the Buy-back as per
the shareholder records received from the depositories. Further, the Equity Shares held under the category of
‘clearing members’ or ‘corporate body margin account’ or ‘corporate body-broker’ as per the beneficial position
data as on the Record Date with common PAN are not proposed to be clubbed together for determining their
entitliement and will be considered separately, where these Equity Shares are assumed to be held on behalf of
clients.

The participation of the Eligible Shareholders in the Buy-back is voluntary. Eligible Shareholders may also
tender a part of their entitlement. Eligible Shareholders also have the option of tendering additional shares
(over and above their entitlement) and participate in the shortfall created due to non-participation by some
other Eligible Shareholders, if any. If the Buy-back entitiement for any shareholder is not a round number, then
the fractional entitlement shall be ignored for computation of Buy-back entitiement to tender Equity Shares in
the Buy-back.

The maximum number of Equity Shares that can be tendered under the Buy-back Offer by any Eligible
Shareholder cannot exceed the number of Equity Shares held by the equity shareholder as on the Record
Date. The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down in Buy-
back Regulations. The settlement of the tenders under the Buy-back Offer will be done using the “Mechanism
for acquisition of shares through Stock Exchange” notified by SEBI Circulars, as may be amended from time
to time and other relevant rules and regulations.

The Buy-back from non-resident members, Overseas Corporate Bodies (OCBs) and Foreign Institutional
Investors (Flls), Foreign Portfolio Investors (FPIs) and members of foreign nationality, if any, etc. shall be
subject to such approvals as may be required including approvals from the Reserve Bank of India under the
Foreign Exchange Management Act, 1999 and the rules, regulations framed there under, if any and such
approvals shall be obtained, as may be required by the shareholders. Further, The reporting requirements
for non-resident shareholders under Reserve Bank of India, Foreign Exchange Management Act, 1999, as
amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible
Shareholders and/ or the Stock Broker through which the Eligible Shareholder places the bid.

Detailed instructions for participation in the Buy-back Offer as well as the relevant schedule of activities will be
included in the Letter of Offer which will be sent in due course to the Eligible Shareholders.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back shall be open to all Eligible Shareholders, holding Equity Shares in demat form and physical
form as on the Record Date.
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The Buy-back Offer will be implemented using the “Mechanism for acquisition of shares through Stock
Exchange” devised pursuant to SEBI Circulars and following the procedure prescribed in the Act and the Buy-
back Regulations and as may be determined by the Board (including any person authorized by the Board to
complete the formalities of the Buy-back Offer) and on such terms and conditions as may be permitted by law
from time to time.

For implementation of the Buy-back, the Company has appointed Sunidhi Securities & Finance Limited as
the registered broker to the Company (the “Company’s Broker”) who will facilitate the process of tendering
Equity Shares through Stock Exchange Mechanism for the Buy-back Offer and through whom the purchases
and settlement on account of the Buy-back Offer would be made by the Company. The contact details of the
Company'’s Broker are as follows:

Name: Sunidhi Securities & Finance Ltd.

Address: Kalpataru Inspire, 8th Floor, Off. Western Express Highway, Opp. Grand
Hyatt Hotel, Santacruz (East), Mumbai 400055, Maharashtra, India

Contact Person: Mahesh Desali

Tel: 022-6677 1777

Email: maheshdesai@sunidhi.com

Website: www.sunidhi.com

SEBI Registration Number: | INZ000169235

Corporate Identity Number: | U67190MH1985PLC037326

For the purpose of this Buy-back, National Stock Exchange of India Limited (“NSE”) will be the Designated
Stock Exchange. The Company will request NSE to provide the facility of acquisition window to facilitate
placing of sell orders by Eligible Shareholders who wish to tender their Equity Shares in the Buy-back Offer.
The details of the platform will be as specified by NSE from time to time. In case Eligible Shareholder’s broker
is not registered with NSE or if the Eligible Shareholders do not have any stock broker then that Eligible
Shareholders can approach any stock broker registered with the NSE and can make a bid by using quick
unique client code (“UCC”) facility, after submitting the details as may be required by the stock broker to be in
compliance with the Buy-back Regulations. In case Eligible Shareholders are not able to bid using UCC facility
through any other stock broker registered with NSE, the Eligible Shareholder may approach Company’s Broker
to place its bid. The Company / Registrar to the Buy-back shall provide the entitlement of Eligible Shareholders
to the Clearing Corporation.

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window

by Eligible Shareholders through their respective stock brokers (“Seller Member”) during normal trading

hours of the secondary market. In the tendering process, the Company’s Broker may also process the orders
received from the Eligible Shareholders. The Seller Member can enter orders for shares held in demat as well
as physical mode.

Further, the Company will not accept shares tendered for Buy-back which are under restraint order of the

court for transfer /sale and/or the title in respect of which is otherwise under dispute or where loss of share

certificates has been notified to the Company and the duplicate share certificate have not been issued either
due to such request being under process as per the provisions of law or otherwise. The Company will not Buy-
back Equity Shares, which are locked-in or non-transferable, until the pendency of such lock-in, or until the

Equity Shares become transferable, as applicable, during the period between the date of opening and closing

of the Buy-back Offer.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialised form:

Eligible Shareholders who desire to tender their Equity Shares held by them in the dematerialised form under

Buy-back Offer would have to do so through their respective Seller Member by giving the details of Equity

Shares they intend to tender under the Buy-back.

The Seller Member would be required to place a bid on behalf of the Eligible Shareholders who wish to tender

Equity Shares in the Buy-back using the Acquisition Window of the Stock Exchange.

The lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares tendered in the

Buy-back. The details of Equity Shares marked as lien in the demat account of the Eligible Shareholders shall
be provided by Depositories to the Clearing Corporation.

In case, the demat account of the Eligible Shareholders is held in one depository and clearing member pool
and clearing corporation account is held with other depository, the Equity Shares tendered under the Buy-back
shall be blocked in the shareholders demat account at the source depository during the tendering period.
Inter Depository Tender Offer (“IDT”) instruction shall be initiated by shareholder at source depository to
clearing member pool/ clearing corporation account at target depository. Source depository shall block the
shareholder’s securities (i.e., transfers from free balance to blocked balance) and sends IDT message to target
depository for confirming creation of lien.

For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation
of order by custodian. The custodian shall either confirm or reject the orders not later than the closing of
trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed
to be rejected. For all confirmed custodian participant orders, order modification shall revoke the custodian
confirmation and the revised order shall be sent to the custodian again for confirmation.

Upon placing the order, the Seller Member shall provide a transaction registration slip (“TRS”) generated by
the exchange bidding system to the Eligible Shareholder on whose behalf the order has been placed. TRS will
contain details of order submitted like Bid ID No., DP ID, Client ID, no. of Equity Shares tendered, etc.
Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form:

In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, the
Eligible Shareholders holding Equity Shares in the physical form are allowed to tender their Equity Shares
in the Buy-back provided that such tendering shall be as per the provisions of the Buy-back Regulations and
terms provided in the Letter of Offer.

Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buy-back
will be required to approach their respective Seller Members along with the complete set of documents for
verification procedures to be carried out including the (i) original share certificate(s) (ii) valid share transfer
form(s) (i.e., Form SH-4) duly filled and signed by the transferors (i.e., by all registered Eligible Shareholders
in same order and as per the specimen signatures registered with the Company) and duly witnessed at the
appropriate place authorizing the transfer in favour of the Company (iii) self-attested copy of the Eligible
Shareholder’s PAN Card (iv) the Tender Form duly signed (in case the Equity Shares are in joint names,
the Tender Form must be signed by all Eligible Shareholders in the same order in which they hold the Equity
Shares) and (v) any other relevant documents such as power of attorney, corporate authorization (including
board resolution/ specimen signature), notarized copy of death certificate and succession certificate or
probated will, if the original shareholder has deceased, etc., as applicable. In addition, if the address of an
Eligible Shareholder has undergone a change from the address registered in the Register of Members of
the Company, such Eligible Shareholder would be required to submit a self-attested copy of address proof
consisting of any one of the following documents: valid Aadhar Card, Voter Identity Card or Passport.

Based on the documents mentioned in paragraph above, the concerned Seller Member shall place the bid on
behalf of the Eligible Shareholder holding Equity Shares in physical form who wishes to tender Equity Shares
in the Buy-back using the Acquisition Window. Upon placing the bid, the Seller Member shall provide a TRS
generated by the Stock Exchange bidding system to the Eligible Shareholder. TRS will contain the details of
order submitted like folio no., certificate no., distinctive no., no. of Equity Shares tendered etc.

After placing the bid, the Seller Member of the Eligible Shareholder has to deliver the original share

certificate(s) and documents (as mentioned in paragraph 13.8.2 above along with TRS either by registered

post or courier or hand delivery to Registrar to the Buy-back (at the address mentioned at paragraph 16 below)
within 2 days of the bidding by the Seller Member. The envelope should be superscribed as “Siyaram Silk

Mills Limited - Buyback 2023”. One copy of the TRS will be retained by Registrar to the Buy-back and it will
provide acknowledgement of the same to the Seller Member/ Eligible Shareholder.

Eligible Shareholder holding Equity Shares in physical form should note that physical Equity Shares will not be
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for
the Buy-back shall be subject to verification as per the Buy-back Regulations and any further directions issued
in this regard. The Registrar will verify such bids based on the documents submitted on a daily basis and till
such time NSE shall display such bids as ‘unconfirmed physical bids’. Once the Registrar confirms the bids, it
will be treated as ‘confirmed bids’.

All documents as mentioned above, shall be enclosed with the valid Tender Form, otherwise the Equity

Shares tendered will be liable for rejection. The Equity Shares shall be liable for rejection on the following

grounds amongst others: (i) If there is any other company’s equity share certificate(s) enclosed with the Tender

Form instead of the Equity Share certificate(s) of the Company; (ii) If the transmission of Equity Shares is
not completed, and the Equity Shares are not in the name of the Eligible Shareholders; (iii) If the Eligible
Shareholders tender Equity Shares but the Registrar to the Buy-back does not receive the Equity Share
certificate(s); (iv) In case the signature on the Tender Form and form SH-4 does not match as per the specimen
signature recorded with Company/ Registrar to the Buy-back.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization, such
Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed
well in time so that they can participate in the Buy-back before the date of closing of the Buy-back.

An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the

Buy-back by submitting duly executed transfer deed for transfer of Equity Shares purchased prior to Record
Date in his/her name along with the tender form, copy of the his / her PAN and of the person from whom they
have purchased the Equity Shares and other relevant documents as may be required for transfer of Equity
Shares.

For Equity Shares held by Eligible Shareholders, being non-resident shareholders:

i. Eligible Shareholders, being non-resident shareholders (excluding foreign institutional investors/foreign
portfolio investors) shall also enclose a copy of the permission received by them from RBI, if applicable, to
acquire the Equity Shares held by them.

ii. In case the Equity Shares are held on repatriation basis, the non-resident shareholder shall obtain and
enclose a letter from its authorised dealer / bank confirming that at the time of acquiring such Equity Shares,
payment for the same was made by the non-resident shareholder from the appropriate account (e.g. non-
resident external (NRE) alc.) as specified by RBI in its approval. In case the non-resident shareholder
is not in a position to produce the said certificate, the Equity Shares would be deemed to have been
acquired on non-repatriation basis and in that case the non-resident shareholder shall submit a consent
letter addressed to the Company, allowing the Company to make the payment on a non-repatriation basis
in respect of the valid Equity shares accepted under the Buy Back.

jii. If any of the above stated documents (as applicable) are not enclosed along with the Tender Form, the
Equity Shares tendered under the Buy-back are liable to be rejected.

13.8.10. Modification/ cancellation of orders will be allowed during the tendering period of the Buy-back. Multiple

bids made by a single Eligible Shareholder shall be clubbed and considered as “one” bid for the purpose of
acceptance.

13.8.11. The website of NSE shall display only confirmed bids and accordingly, the cumulative quantity tendered shall

14.
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be made available on the website of the NSE (i.e., www.nseindia.com) throughout the trading sessions and will
be updated at specific intervals during the tendering period.

METHOD OF SETTLEMENT

Upon finalization of the basis of Acceptance as per the Buy-back Regulations, the settlement of trades shall
be carried out in the manner similar to settlement of trades in the secondary market and as intimated by the
Clearing Corporation from time to time.

Details in respect of shareholder’s entitiement for the Buy-back shall be provided to Clearing Corporation by
Company / Registrar to the Buy-back. On receipt of the same, the Clearing Corporation will cancel excess or
unaccepted blocked Equity Shares. On settlement date, all blocked Equity Shares mentioned in the accepted
bid will be transferred to the Clearing Corporation.

In the case of IDT, Clearing Corporation will cancel the excess or unaccepted Equity Shares in target
depository. Source depository will not be able to release the lien without a release of IDT message from target
depository. Further, release of IDT message shall be sent by target depository either based on cancellation
request received from Clearing Corporation or automatically generated after matching with Bid accepted
detail as received from the Company or the Registrar to the Buy-back. Post receiving the IDT message from
target depository, source depository will cancellrelease excess or unaccepted block Equity Shares in the
demat account of the shareholder. Post completion of tendering period and receiving the requisite details viz.,
demat account details and accepted bid quantity, source depository shall debit the Equity Shares as per the
communication / message received from target depository to the extent of accepted bid Equity Shares from
shareholder’'s demat account and credit it to Clearing Corporation settlement account in target depository on
settlement date.

The Company will transfer the consideration pertaining to the Buy-back to the Clearing Corporation’s bank
account through the Company’s Broker as per the secondary market mechanism, as per the prescribed
schedule. For demat Equity Shares accepted under the Buy-back, the Clearing Corporation will make direct
funds pay-out to the respective Eligible Shareholders. If bank account details of any Eligible Shareholder
holding Equity Shares in dematerialized form are not available or if the fund transfer instruction is rejected
by the Reserve Bank of India or relevant Bank, due to any reasons, then the amount payable to the Eligible
Shareholders will be transferred to the concerned Seller Member for onward transfer to such Eligible
Shareholder holding Equity Shares in dematerialized form.

Contd.
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P & 8.7, &7 (3. 3R 0-0l-o00, T, Extract of Unaudited Standalone Financial Results for the Quarter ended 30th June, 2023 e *'“ﬁ'qu”h'” (gt T"ﬂ;’n I T feben sifereh AT HeTeA e Het Sl TgdieA ST ST ot AT Hiel. He siFe siatd snfaed faret
W, o0-03-00, §IT fHeddl % JYAY Y (% in Lakhs) TOeAR) HBE AR 3*.‘3’@3;5 e fofieear suesy siftsmmed (2) dron aOeft Uk woATEd! Wieugl, fashe stfieedieTean AT gEdiatoTA
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IF M9t Ssaar gHRME wYd @i Sl. PARTICULARS Standalone mg“m’” oI ;@ H QT%—" et Tl Tehe HIUATEAT STTRIRIEE ARV Heli saeTas dredTd Hol enfn snfeea faert wramma fafies wg sheean aru aeiean
IS AT 1§ Beoagiarc =l 3. No. Quarter Quarter Year STET STHAT T AT FITCATEY AT TROT o= S tdiet e STfrehTe ord earafa Brdiet 1 ) et 3 Feaia grét ot a3,
&R S feedl gar aSA.sffRag Ended Ended gaé v AT 2033 e HEATAT FAA $3(23) T Ao swiued greren AgR ertteed ferett wew fafireea gd dudifiem enfee ferert
36 T 36 3 T T ST HR il 30.06.2023 | 30.06.2022 |31.03.2023 “ < v Tt T e shs ST /a1 Sulich Hefifd shiordiel arr axeh fersht wieugt fehe 3171 (G shieshTeTreA GG SHE
g A R ol el g el B i ; . . Afefich) TohR BEATfd shuame Sfdsiford Svard Id T2,
(Unaudited) | (Unaudited) | (Audited) w1 g ageTl qefrio geon fafie

it RawR warf 937 fawd duard L st
M IR, 7 IR MoHdiaR Fond! 1 |Toata income from Operations 37.82 - 61.33 i || T Z:"ﬁ""“??” ﬁa_? k3 ,
gﬂ@ Sfyar AR ARAEAP, SHUBR, 2 |Net Profit/(Loss) from ordinary activities after tax 1.89 (1.67) (0.29) . wfr ;

Y, Q@I IV, F, IR, a 3 : -
79 Regey oRT R T 9 A 3 |Total Comprehensive Income for the period 1.89 (1.67) (0.29)
TRy FRER ¥ fRaum  emd 4 |Equity Share Capital (Face Value of ¥ 10/- per share) 322.81 322.81 322.81 N
faefierir @dd gaeR  ddt 5 |Earning per share () for the period (Face value of ¥ 10/- per 0.06 (0.04) 0.05 waq‘rq‘m‘ m-[ W '%lﬁé_sl‘
PRI WANE  Haard, ol share) - Basic & diluted (not Annualised) S‘Q I_Ic HFL

FICI QRIAEHT SfTeledl gl

% o1 OeTelT, Sfied et faifee, dien U, w2, gag-yoo 002
ST Ul VR 1S G HUTEIR] A gad

Note : LIC HOUSING FINANCE LTD

fRaddy g} o IuST agR guf sar 1. The above is an extracts of the detailed format of Financial Results for the Quarter ended June T hodll 'gc\a';r[ (;;gna-{ ﬁ:,ma;ﬁﬂ-[)
IEd, ardt uarie s, 30, 2023 filed with the stock Exchange under Regulation 33 of the SEBI (Listing Obligations and
Tdy/- Disclosure Requirements) Regulations, 2015. The full format of the same is available on the Stock el et g i WA e wiftea sftera) faagfemEem sive fohrtgaeH 1% SrEARE i8ey 3ve TrhiHe 31tk g i setwe

Exchange website (www.bseindia.com) and on the Company's website (www.n2ntechno.com)

2. The Above results have been prepared in accordance with Ind As prescribed under section 133
of the Companies Act 2013.

3. The Auditor have issued unmodified opinion on the above results in their limited review report.
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R . < e s, e T, CIN : U70109PN2020PTC196580 o, A2 Siet Tg FeIER /TR / G oheTehl TrehH ehel! HTATH HEL hefl 3R Fev forsiod: St TE heigR ST HSGTHT=T e ga1 ATGR QvaTd
g Hedd, §aE vooooc :j feud Regd. Office : Office No. 4, Anand Colony, PL No. 50/1, CTS No 111/1, Erandwane, Pune, 411 004. I, mar/rmﬁmm m AT T T8 T et A= Faw ¢y T3 e /1 JaH sheled] SHTET a F:64 39 3
Farsfiert shafifae e #1 sififeos g Trrezehdlt /AT st et .
s faface s wufifaw R U"’AUDIEED;INAN(?IA.I}:}ESU;'T.S FOSZ TJ:E ?I}I’A?EEB? EL':)%E?D ;UNEI 39’ 202315 Feroree: A S FE FoieR /TRTVTER /FHER AT TETHT ST ATER WA H0AT 34 6, i et Tt fiesshdl/ TR0 s AR FE T ST g
A 21 (?Fm;)a:ﬁw—mﬁamv egulation 52 (8), read with Regulation 52 (4) of the (1 ) Regulations, _ Rzl /o T S ST SR B 5 & e srefir e,
.08 Aefier werha frferm . 222 A {Rs. in Million) etk : 20.0¢.20%3 wifergpa srfereert
93 HEF 7 qasiad sEiiae . Quarter Ended |  Year Ended fommon : gad TS EH R WA Rt
Rt W s REe Qe R Sr. No. Particulars June 30, 2023 | March 31, 2023
= TAF Fuo /- A ou To Unaudited Audited
(freza). A 1| Total Income from Operations 2.36 19.68
. g e 2 | Net Profit/ (Loss) for the period (before Tax, Exceptional and (8.54) (0.93)
ma_g& WE@ N s Jor Extraordinary items) A RT E M I S
TR P S 3 | NetProfit/ (Loss) for the period before tax (after Exceptional (8.54) (0.93)
e o 3 o 3 e anc/or Extaordinary tems) AT TATFChed 37UE Tiniared forfies
Iz R featE yaE 4 Net Profit / (Loss) for the period after tax (after Exceptional (6.01) (0.67) N
ST T A T, 1) 0 T 23,3 and/or Extraordinary items) 31-@-&'-&[ 3@-%{*—{;[ %ﬁ%g
sfrern srfevisha TR, SamgR . Jgret 5 | Total Comprehensive Income for the period [Comprising Profit (6.01) (0.67) (EIT3T[%ﬁ‘ ¢ e 3"?[)
STITET Rl Sfor it it . / (Loss) for the period (after tax) and Other Comprehensive ' ISR : T8 4o WTHTSR 0 0 TR REGC 3
el el ofefifeen frae oA g Income (after tax)] Fieuiiehd HRITCT : ST HIT, M1 6. Lo4 T Lo¢, I UFIH grod, I (Td), 30 - ¥ogR0¢.
m a‘iﬁ RISl mﬁf;ﬂg s Eaid up E(}Uitylsg-are Fg)api}3| o | 0.10 (8%:3(;) apa:ﬁ : +033-3§430%63 A ¢ contact@artemiselectricals.com, JeETEE : www.artemiselectricals.com
: eserves (excluding Revaluation neserve . .
?{WT o , 8 | Networth (95.79) (89.78) 30 I, 2033 TS Huctelt faurdtendrar siferea emfur wehfara sreramuiiiam faxia feed
fafte W eI S AT Y 9 Paid up Debt Capital / Outstanding Debt - - (%. =mard)
St SIget FyEa e FeA 9@ g 10 | Debt Equity Ratio (12.90) (13.73) e
Fasied wAfiae fmrde w1 siwfess 11 | Debt Service coverage Ratio (EBIT/Interest Expenses+ loan (0.16) 0.01 afere
m%ﬁiﬁm ﬁ;\ﬂi\?. 2x§;§ Repayments) Huerel! fomrdt Huore a9 Hoerett faardt HuoTer e
RYRY R Tho/- | ok 12 | Interest service coverage Ratio (EBIT/Interest Expenses) (0.16) = 30 33, 30 32T, 30 33, 30 9, 32 W,
:ﬁ:‘;ja ST o0 TS NI T 13 | Earnings per share Basic and Diluted (not annualized for the (600.81) (67.00) ?ozf 2023 ?:f 2023 ?O:S 2023 ;:5: 2023
) R¢ T, 2033 Aefrom e g A Quarte) . sreraTaR T sreraTaRTY | SerETRTYE || sreraTaiii | sreraratiem | seraraiie | et | st
N 14 | Capital Redemption _Reserve NA NA
A, g, Al s dwd w9 15 | Debenture Redemption Reserve - - BECEIGCISISES 2934.4Y 30R1.8% ¥R4.¢3 LeRR.9] 22344y 30R1.8% ¥R4.¢3 4eR2 .08
Trewoft (frrd Tevm) enfor o, e 16 | Current Ratio 2.00 3.06
sTrEE weft S st geften . 17 | Long term debt to working capital 0.86 1.17 STIETETCH aTeft 3TTfoT 233.%8 234 0¢ (3¢8.%¢) SCERA .68 2340.¢0 (3%¥.30) Y300
T (GEIER Tevm) A € Tt 18 | Bad debt to Account Receivable Ratio NA NA TG T
8RR TSt fershTeRfaren s i (i) 19 | Current Liability Ratio 0.48 0.31
A 20 | Total debt to total Assets Ratio 0.58 0.78 F T B38| ucee | (¥RWY) wo3.54 R8¢ Rtuoce | (Wwre) | wrReow
fefires’” g 22 et 8310t = Hep e 7 21 | Debtors' Turnover NA NA FHTCTaEETS TH ¢R.E] 82198 23,04 (22%.0¢) (304.28) (342.83) (230%.0¢) 3.0
R AT g ATTfea 3. .
- <\ S . 22 Inventery Turnoyer NA NA (@)
ZF;T Wﬁﬁ;? ﬁhmg% ATHE T 32 ﬁgfll;i’tll)?lg I\'\A/I:rrgilr? ((pl)):rrgeegtt)) m m FIAEHEE! TH ¢R.8] 82198 (23%.3) 8UR.33 §3.%% CLeRs (304.28) 82¢.0%
ard , HAGATsIed,
TR, UWE, «;; Ryvaed, awEn, T, 25 | Sector specific equivalent ratios, as applicable. NA NA m Scad
TR, AT fi ot FE oTE. THATT WigaTd 24%0.30 420,30
Tﬁﬁm it mﬁ@;ﬁ 1 The above Standalone Unaudited Financial Results have been prepared as per the SEBI (Listing Obligations el S st ot 84 hont ¥
T P GEAONIEE He TREUET 2 and Discloeure Requirements) Regulation, 2015 ("Listing Regulations”) and have been approved by the Board of ST T ST
(=fren) Feerria esfert s o, e Directors at.|ts meeting held onAuguet14, 2023. . ) . . ] o TAHA 0.0% 0.3§ (0.23) 0.3%§ 0,03 0.3Y (0.2%) 0.3y
Yoo, TR froa R e 2 The abeve is an extre_lct_ of the detelled format of Standalone Unaudited Fmanmel Reeults f_lled with B.SE L|r_n|ted under s o ox T (o13) e e o (o.22) e
v S S 12 o e et ofBSE Limhed 2ndiheCompany And i acces56¢ o G Com it pospLco Gspecvl. o ' ' o e ———
we . X . . . . S o . . ~ .
::%TT@ w;ﬁ mﬁﬁ%ﬁ 3 Forthe items referred in sub-clauses (a) to (v) of regulation 52 (4) of the Listing Regulations, the pertinent disclosures g : gj:{ m%?ﬁ wﬁéﬁa e Mllswmf s IS:QMJ““ qulquiégmw’ ?ostﬂ ?mﬁ ; 333“1% t_asﬁﬁ?ﬁ'q B }m{w 1';74?;0 GL?’
FroaE Grgr Remd e = have been made to BSE Limited and can be accessed on www.bseindia.com. RoR% N Tl TACHATET IIRTCTEY T Th m . _3° S, 03 HAICT TAHTRIhRAT RERIE wIh
i ST TS S, © 4 ;gggognpany hadlallohtted non convertible, t()iebentfures, whlch(;/vere listed on :30rr]nbay Stock Exchange on 16 Febrléary T JaETEE (www.bseindia.com) ST S JeETEE (www artemiselectricals.com) I IUTEH TR
; 5 g . Consequently the comparative numbers of corresponding quarter of the previous year are not required to
q@mﬁa . @@W furnished. e P P . P ’ ‘
g, W e g e, ?; ;3' . 4 The figures for the corresponding previous period have been regrouped/restated wherever necessary, to make them sréfirm gefagwen mﬁﬁmﬁfﬁﬁg iy
;;g;ﬁ ™ comparable. Sd/- Sd/- 'agi/.-
us, T frgerem S, Sachin Hirap Uttam Redkar ) ) orar wm R
46, ard qETER AT, Place : Pune Director Director qaTg qui e HelTeren STioT gEa fasiia arfirentdt
g woooos. | { Date : August 14, 2023 DIN: 00132493  DIN: 00132500 ) 2% ST, 2033 AT : 0R03300
14.5. In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory Manager to the Buy-back Offer and the Company accept no responsibility to bear or pay any additional cost, 17.  MANAGER TO THE BUY-BACK

requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out
would be given to their respective Selling Member’s settlement accounts for releasing the same to the
respective Eligible Shareholder’s account. For this purpose, the client type details would be collected from the
Depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred to the
settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by
the NSE and the Clearing Corporation from time to time. 15.
For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given

to their respective Seller Member’s settlement accounts for releasing the same to the respective Eligible
Shareholder’s account. On settlement date, all blocked Equity Shares mentioned in accepted bid shall be
transferred to Clearing Corporation.

applicable taxes, charges and expenses (including brokerage) levied by the Seller Member, and such costs
will be borne solely by the Eligible Shareholders.
14.12. The Equity Shares lying to the credit of the Company Demat Account and the Equity Shares bought back and
accepted in physical form will be extinguished in the manner and following the procedure prescribed in the
Buy-back Regulations.
COMPLIANCE OFFICER
Investors may contact the Compliance Officer of the Company for any clarifications or to address their
grievances, if any, during office hours between i.e., 10.00 AM IST. to 5.00 PM IST. on all working days except
Saturday, Sunday and public holidays, at the following address:

VIVRO

Vivro Financial Services Private Limited

Address: 607/608 Marathon Icon, Opp. Peninsula Corporate Park, Veer Santaji Lane, Off. Ganpatrao Kadam
Marg, Lower Parel, Mumbai — 400 013, Maharashtra, India

Tel.: +91 22 6666 8040

E-mail: investors@vivro.net

Website: www.vivro.net

14.6.

Name: William Vincent Fernandes

R ol i o s b (I = L Y —— R
transferred by the Company’s Broker to the Company Demat Account on receipt of the Equity Shares from the ddress: Siyaram Si 1S imited, H-3/ C. oad, Tarapur, Boisar, Thane - 401506, Validity: Permanent
clearing and settlement mechanism of the NSE. Maharashtra, India. . y:
Phone: +91 22 3040 0500 CIN: U67120GJ1996PTC029182

14.8. Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if any, tendered by the Eligible

Shareholders would be transferred by the Clearing Corporation directly to the respective Eligible Shareholder’s Fax:

+91 22 3040 0599

DP account. If the securities transfer instruction is rejected in the Depository system, due to any issue then Email: wiliam fernandes@siyaram.com 18.  DIRECTORS' RESPONSIBILITY A A
such securities will be transferred to the Seller Member's depository pool account for onward transfer to the Website: www.siyaram.com As per Regulation 24(i)(a) of the Buy-back Regulations, the Board of Directors of the Company accepts

responsibility for the information contained in this Public Announcement and confirms that it contains true,
factual and material information and does not contain any misleading information.

respective Eligible Shareholder. The shareholders of the demat Equity Shares will have to ensure that they

keep the DP account active and unblocked to receive credit in case of return of demat Equity Shares, due to

rejection or due to non-acceptance in the Buy-back Offer.

Any excess Equity Shares, in physical form, pursuant to proportionate acceptance / rejection will be returned

back to the Eligible Shareholders directly by the Registrar. The Company is authorized to split the share

certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the Equity

Shares accepted by the Company are less than the Equity Shares tendered in the Buy-back by Eligible

Shareholders holding Equity Shares in the physical form.

14.10. The Seller Member would issue contract note for the Equity Shares accepted under the Buy-back and will
unblock the excess unaccepted Equity Shares. The Company’s Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buy-back.

14.11. Equity Shareholders who intend to participate in the Buy-back should consult their respective Seller Member
for payment to them of any cost, applicable taxes, charges and expenses (including brokerage) that may be
levied by the Seller Member for tendering Equity Shares in the Buy-back (secondary market transaction).
Therefore, the Buy-back consideration received by the selling Eligible Shareholders, in respect of accepted
Equity Shares, could be net of such costs, applicable taxes, charges and expenses (including brokerage). The

16.  REGISTRAR TO THE BUY-BACK / INVESTOR SERVICE CENTRE
In case of any queries, Eligible Shareholders may also contact the Registrar to the Buy-back during office
hours between i.e., 10.00 AM IST to 5.00 PM IST on all working days except Saturday, Sunday and public
holidays, at the following address:

L!NKIntime

Link Intime India Private Limited Sd/- Sd/-
Address: C 101, 1st Floor, 247 Park, L B S Marg, Vikhroli West, Mumbai — 400 083, Maharashtra, India. Ramesh Kumar Poddar Pawan Kumar Poddar

Tel. No.: +9122 4918 6200 | Fax: +91 22 4918 6195 Chairman & Managing Director Joint Managing Director
Email: siyaram.buyback2023@linkintime.co.in; (DIN: 00090104) (DIN: 00090521)

Investor Grievance ID: siyaram.buyback2023@linkintime.co.in;
Website: www.linkintime.co.in

Contact Person: Mr. Sumeet Deshpande;

SEBI Registration Number: INR000004058

CIN: U67190MH1999PTC118368

14.9.
For and on behalf of the Board of Directors of Siyaram Silk Mills Limited

Sd/-
William Vincent Fernandes
Company Secretary & Compliance Officer
(Membership Number: A10266)

Date: August 16, 2023

Place: Thane
CONCEPT
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