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Spice]Jet enters into full and final settlement with Airports

Authority of India; clears all outstanding principal dues
Out of ‘cash and carry’ arrangement

¢ Reverts to normal operations at all AAI run airports across the country
e AAIto release SpiceJet’s INR 50 Crore bank guarantee

e Release of bank guarantee to provide further liquidity to SpiceJet

¢ Indicates growing confidence in the airline’s operational efficiency

GURUGRAM, August 2, 2022: SpiceJet has entered into a full and final settlement with
the Airports Authority of India (AAI) and has cleared all outstanding principal dues of
the airport operator.

With this, SpiceJet will no longer remain on ‘cash and carry” at AAI run airports across
the country and will revert to advance payment mechanism for daily flight operations.
Spice]et’s ability to clear the pending dues reflects the airline’s improved cash flow in
the recent times.

In another big boost for the airline, AAI will release SpiceJet’s INR 50 Crore bank
guarantee following the airline clearing all its principal dues. This will result in
additional liquidity for the airline.

SpiceJet has flown with the highest passenger load factor in the Indian skies for a record
seven years. Starting April 2015, SpiceJet has recorded the highest occupancy among all
Indian domestic airlines — a feat unparalleled in global aviation. The airline also holds
the envious distinction of having flown with a Passenger Load Factor (PLF) of more
than 90% for a record 58 consecutive months.

SpiceJet’s domestic network covers the length and breadth of the country with the
airline operating to 51 domestic destinations. Pioneer of the regional connectivity
scheme, SpiceJet is the country’s largest regional player helping connect the remotest
parts of the country by air.

The airline’s focus on providing direct flight connectivity to regional hubs not only
ensures better connectivity, it also has a cascading effect on tourism and economic
activity in the region. SpiceJet has added multiple UDAN destinations to the country’s
aviation map including Pakyong, Jharsuguda, Kandla, Darbhanga, Kanpur, Ajmer
(Kishangarh), among others.

About Spice]et:

Spice]et is India’s favourite airline that has made flying affordable for more Indians
than ever before. SpiceJet is an IATA-IOSA certified airline that operates a fleet of
Boeing 737s, Q-400s & freighters and is the country’s largest regional player operating



multiple daily flights under UDAN or the Regional Connectivity Scheme. The majority
of the airline’s fleet offers SpiceMax, the most spacious economy class seating in India.

The airline also operates a dedicated air cargo service under the brand name
SpiceXpress offering safe, on-time, efficient and seamless cargo connectivity across
India and on international routes.
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Disclaimer:

Certain statements in this release concerning our future growth prospects are forward-looking
statements, which involve a number of risks and uncertainties that could cause actual results
to differ materially from those in such forward-looking statements. The risks and uncertainties
relating to these statements include, but are not limited to, risks and uncertainties regarding
fluctuations in earnings, fluctuations in foreign exchange rates, our ability to manage growth,
intense competition in aviation sector including those factors which may affect our cost
advantage, wage fluctuations, our ability to attract and retain highly skilled professionals, time
and cost overruns on various parameters, our ability to manage international operations,
reduced demand for air travel, liability for damages, withdrawal or expiration of governmental
fiscal incentives, political instability, legal restrictions on raising capital or general economic
conditions affecting our industry.
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The words “anticipate”, “believe”, “estimate”, “expect”, “intend” and similar expressions, as
they relate to us, are intended to identify certain of such forward looking statements. The
Company may, from time to time, make additional written and oral forward-looking
statements, including statements contained in our reports to shareholders. The Company does
not undertake to update any forward-looking statements that may be made from time to time
by or on behalf of the Company unless it is required by law.



