Dated: 7™ February 2024

To,

The Secretary The Secretary

National Stock Exchange of India Ltd Bombay Stock Exchange Limited
Exchange Plaza, Floor 25, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Dalal Street

Bandra Kurla Complex, Mumbai — 400 001

Bandra ( East)
Mumbhbai— 400 051

Dear Sir,

R P~~atig~ ** -inaudited Financi~' "~-ult- “~- *“e quar*~- 2nd~~ *** Dy ' r 2072

Pursuant to the provisions of Regulation 33 of SEB! {Listing Obligations and Disclosure
Requirements) Regulations 2015, please find enclosed the Unaudited Financial Results
(Standalone & Consolidated) of the Company for the quarter and nine months ended on 31*
December 2023, along with the Limited Review Report furnished by the Statutory Auditors on
the same.

The Board Meeting adopting the Result was held on 7 February 2024 at 3.30 pm and the same
was ended at 4.10 p.m. on the same day.

Thanking you,
Yours truly

For Usha Martin Education & Solutions Limited

e
Vinay Kumar Gupta
Whole-time Director

DIN: 00574665
Enclosed: a/a



The Board of Directors,
Usha Martin Education & Sclutions Limited,

Godrej

Waterside, Tower I, Unit No.-1206.

12" Floor. Plot-DP, Sector-V,
Salt Lake City,
Kotkata- """

We have reviewed the unaudited financial results of USHA MARTIN EDUCATION & SOLUTIONS

LIMITED{the "Company’} for the nine-months and quarter ended December 31, 2023 which are

included in the accompanying Statement of Standalone unaudited financial results for the nine-

months and quarter ended December 31, 2023 (the "Statement”). The Statement has been prepared
by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {the "Listing Regulations. 2015"), which has been intaled by us for

identification purposes. The Statement is the responsibility of the Company's management and has

been approved by the Board of Directors or 7™ February, 2024. Our responsibility is to issue a report

on the Statement based on our review.

1.

UDIN

Place :

Date

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Intenm Financial information performed by the Independent Auditor of the
Entty” i1ssued by the Instilute of Chantered Agcountants of India. This Standard required that
we plan and perform the review to obtain moderate assurance as to whether the Statement s

free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied te financial data and thus provides less assurance than an audit. We have not

performed an audit and, accordingly. we do not express an audit opinion.

Based on our review conducted as above, subject to absence of actuarial valuation of retirals
and pending fair valuation of some of the uniisted investments, nothing has come to our
attention that causes us to believe that the statement has not been prepared in all material
respects in accordance with the applicable Accounting Standards prescribed under Section
133 of the Companies Act, 2013 and other recognized accounting practices and policies, and
has not disclosed the information required to be disclosed in terms of Regulation 33 of the

Listing Regulations, 2015 including the manner in which it is to be’ disclosed, or that it contain
any material misstatement.

For G. BASU & CO.
Chartered Accountants

P 24054 ¥28BwG T0Z ) 903
Kolkata
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The Company has only ane regorlabie segment. Hence ro segment repoting 1s reguired 1n accordance with IND AS 108 "Operating Segments ™

5% The Company has Unabsorhed Depreciation and Busmess coss avatable for set off under the income Tax Act 18561 Howewver, in view of inability 1o assess

future Laxable income i absence ot any convincing evidence avarabie o lhe management, the extent of net deferred 1ax assets which may be adjusked in
the subsagquent year 1s not ascarainable at thus stage and accerdingly the same has not been recogrised in the accounte an canzideration of prudanae.

B) Statutary Aud tors have provided an unmodified opmuon on the Financal resuits

For Usha Martin Education & Solutions Limited
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Flace Kolkata '\Cq T 1’10}03

Vinay fumar Gupta
Whole-tima Director
Dated ¥th February 20724 DIN- QOE7 4686
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The Board of Directors,
Usha Martin Education & Solutions Limited,

Godrej

Waterside, . swer li, Unit No -1206,

12" Floor, Plot-DP, Sector-V,
Salt Lake City,

W ~llr At _ 7nnnn1

We have reviewed the unaudited financial results of USHA MARTIN EDUCATION & SOLUTIONS
LIMITED (the "Company”) Consolidated with USHA MARTIN EDUCATION PRIVATE LIMITED for
the nine-months and quarter ended December 31, 2023 which are included in the accompanying
Statement of Consolidated unaudited financial results of the nine-months and quarter ended
December 31, 2023 (the "Statement’). The Statement has been prepared by the Company
pursuant to Reguiation 33 of the SEBI (Listing Obligations and Disclgsure Requirements)
Regulations, 2015 (the "Listing Regulaticns, 2015"), which has been initialed by us for identification
purposes. The Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors on 7"-February, 2024, Qur responsibility is to issue a report on
the Statement based on our review

1.

UDIN

Place

Date

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard required that
we plan and perferm the review to obtain moderate assurance as to whether the Statement
is free of material misstatement.

A review is limited primarily to inquiries of company persennel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

The consolidated unaudited financial resufts inctude the unaudited financial results of a
subsidiary, named Usha Martin Education Private Limited, whose unaudited financial
statement | befcre consolidation adjustments, reflect total income of Rs 3.39 lacs , net profit
after tax of Rs 1.35 lacs as considered in the censolidated unaudited financial results for the
quarter ending 31* December, 2023, which have been audited by another auditor whose
report has been furnished to us by the management of the Holding company The quarterly
figures of the subsidiary have been derived arithmetically by deduction of preceding half-
yearly figure from the nine-months' figure as presented in subsidiary’s Dec'23 financial
statement.

QOur opinicn on the unaudited consolidated quarterly financial resuits, in so far as it relates to
the amounts and disclosures in respect of the subsidiary, is sclely reliant on the repert of the
auditor of the subsidiary and is not modified in this respect.

Based con our review conducted as above, in enclosed unaudited result in absence of
actuarial valuation of retirals, nothing has come to our attention that causes us 10 believe that
the statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013
and other recognized accounting practices and policies, and has not disciosed the
infermation required to be disclosed in terms of Regulation 33 of the Listing Regulations.
2015 including the manner in which it is to be disclosed. or that it contain any matena
misstatement.

For G. BASU & CQ-
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The Comaany has only one reportable segment Hence no segment repoting s required in accordance with IND AS 108 "Operatng Segmenls”

The Company has Unabsorbed Depreciatron and Busiress Loss avallable tor set off under the Income Tax Act 1961, However, In view of iInabilty to assess

future taxabie income in absence of any convincing evidence avaiable to the management, the extent of net deferred tax assets which may be adjusted in
the subsequent yaar 15 Aot ascermainable at this stage and accoraingly the same has not been recogrised i e accounts on consideraton o prudence.

Statutery Ausitors have provided an unmeoddied opimon on the Fnanaal results

For Usha Martin Education & Solutions Limited

f\/-w-gth

VDM lboaa?msmc_qumgeu vinay Kumar Gupta

Place : Kolkata

Whole-time Director

Dated : 7In February 2024 DIN: 00574665

For G. BASU & CO.

hariered Accountants
© o Ma. ADY1TAE



