
GKB Ophthalmics Ltd.
16-A, Tivim lndustnal Estate, Mapusa, Goa 403 526 (lNDlA)
ClN.: U61 09GA1 981 P1C000459

Tel. : (91 832]12257253 I 671M4
Fax :(91 832)2257M
E-mail : gkbophthalmics@gkb.net

Website : wwwgkb.net

GKB /STK-EXCH
May 31,2019

Department of Corporate Services
BSE Limited
Phiroze Jeejubhoy Towers, Dalal Street
Mumbai - 400 001

Dear Sir,

Ref : Scrip Code No.:533212
Sub : Consolidated Financials for the year ended March 31, 2(Il9

with reference to our letter no. GKB/srK-EXCH, dated May 30, 2019, enclosing therein
the standalone Financial results for the quarter and year ended March 31, 2019, together
with Auditors' Repor! we would like to inform that the Consolidated Financial resrit" fo,
the quarter and year ended March 31, 2019, were not attached, inadvertenfly.

Enclosed please find the Consolidated Financial results for the quarter and year ended
March 31, 2019, along with Auditors' Report.

The inconvenience caused to you is highly regretted.

Kindly take the information on record.

Thanking you,

Yours faithfully,
For GKB Ophthalmics Ltd.,

4u,lM
Pooja Bicholkar '

Company Secretary.

CC: Calcutta Stock Exchange Ltd - Scrip Code:017097
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-rel No. \Oa32l 1257253 I 671114,

GK8 OPHTHALflICS LIfiED
CIN : L26 t 09GAt 98'l PLCOOO,i59

Regd. Ofi.e: 16-4, Tivim lndustrial Estate, lilapusa 6oa. ,10] 526

Fax No. (0812) 22570,1,1 E-mait: gkbophthatmicsogkb.net website: www.gkb.net

St.tement of Consolid.ted Fin.n ial Rerults for th€ Year ended lbrch 31, 2Ot9
(Rs. in Lakhs)

Year Ended Year Ended

L{ar 31. 2018
Audited

I

I

v
v l

tx

XI

x

Revenue f rom operations

Olher income

5,716.08

217.

7,79f.37

49.26

Totalrevenue (l+ll) 5,913.9E 7,442.63

Expeni6i
a) Cost of materialr consumed

b) Eraise duty on sale of products

c) Purchari of stoak in trade

d) Chang6 in inventori6 of finished goods, work-in-Frogreas and

stock-in-tra<le

e) Emptoy€es benefit expease

g) Depreciatim and amortisation expense

h) Other expene6

1,35,1.11

2,554.7)
(35r.42)

926.88

118-17

353.62

1,117.4

1,843.04

51.U
1,624.E0

5.56

898.18
't27.33

169.70
'1,236.01

Total expens€s 6,103.69 7,956.24

Profit / (Loss) before exceptionalitems and t.x (lll-lv) 169.71 113.65

Exceptiona( items

Share of Profit/ (Loss) of Asociatei fi.7;
Profit / (Loss) before tar (v+vl) r57.95) r11.65)

a) Current Tar

b) D€ferred Tax \47.511 ( 16.57)

Profit / (Loss) for the Deriod (Vll-Ull) (r 10.41 97.08

Other compreh€nsive lncorne:

A (i) ltems that witt not be reclassified to profit or toss

(ii) lncome tax retating to itemr that witl not be reclasrified to
prcrit or toss

B (i) ltems that witL be rectarsified to profit or toss

(ii) lncome tax retating to itema that witt be realassified to profit
or lo5s

Other comprehen5ive lncome for the period

E.06

(2.10)

5.

(10.&)

2-7)

17.87l-

Total Comprehensive income for the period (104.45\ (104.95)

Pald-up equity share capital (face vatue of rhare - Rs. t0 each)

Weighted averaae number of equity shares

Earningr Per Share (before and after extraordinary items)
(ot Rs.10 each) (not.nnuali5ed)
(a) Basic (in Rs. )

(b)Dituled (in Ri. )

{64.06

539.(r

(2.38)

(2.05)

415.36

415.16

(2.34)

(2,34)

accomporrying not6 to the finoncial results

l{otai:
I The above tinancial relJtts have been revie!'red by th€ A.dit Cornmittee aM approred b, the Eoard of oirectoa5 at their r€6p€ctiv€

fiEetlngs hetd oo riay l), 2019.

2 The Consotidated Fimncial r6ults inctude re.utts ol the fottoring Cdnpani6:

Name of the Companiet Relation!hip

GxB Ophthalmics Gmbh Whotly Owned Subsidiary

65V Ophthalmics Private Limited Whotly Owned Subsidiary

GXB Ophthatmics Products IFZEI wholly Owned Subsidiary

I According to the requirements of the sEBl (Listlng Obtigations and Dis.to6ure Requirements) Regutations, 2015, revenue for the year

ended rhrch ll, 2018 was reported inclusive of Excis€ duty. Goods and Service Tax ("GST") has b€en implemented with effect from July 1,

2017 which replaces Excise Duty and input taxes. As p€r lnd lS 115, the revenue for the year ended lilarch 31, 2019 ir repo.ted net of GST.

Hence, revent/e from operations for the year ended March 31, 2019 are not cornparable with previor/i yeaB figures.

The Excise Duty deducted from revenue frorn ope6tion is as given belor:
(Ps. in LakJ,6)

Particulars
Ltar 31, 2019 l,lar 31,2018

(Audited) (Audited)
€xcise Duty // t--. 51.64

o\
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4 The Hotding Cornpany has opted to pubtish Extracts of the unaudited Consotidated Financial Resutts.

The Standatone Financiat Results are available on the Companyswebsite viz. Website: v/v/w.gkb.net and on the Stock Exchange rvebites.

Xey standatone financiaL information is given belo,r:
(Rs. ]n Lokt6)

5 On July 27, 2018lhe Company atlotted 4.87 Lakh5 equity shares and 7.50 lakhs equity convenible warrants at a price of Rs. 155 per
The Coftpany has received the entire coniideratiorl of Rs. 75,{.85 lakhs on attottnrnt of equity shares, and R5. 290.62 takhj

by Rs. 48.70lakhs and other equity has increased by R5. 9 .78 Lakh5

6 The Cornpany operates i6 one primary seEnent ooly, i.e., Opthalmics Lenses and therefo(e indian Aacounting Standard l'lnd AS)

Op€rating Segrnent i5 not appticabte.

7 The figurcs for the previous year have bc\en regrooped wherever necessary.

Pl.ce; Go. ,l Ol---ah",1-"i <ll ritanasins

Date : nay 30, 2019 \\ e'\ ,/ ,J ll DIN : 0m5

-



GKB Ophthalmics Llmited
CIN : 126109GA1 981 P1C000469

Regd. Office : 16-A, Tivim lndustrial Estate, Mapusa Goa. 403 526

Tet No. (0832) 2257253 I 6714444, Fax No. (0832) 2257044 E'mail: gkbophthatmics@gkb. net Website: www.gkb.net

Statement of Consolidated Assets and Liabilitie:
in Lakhs)

Particulars As at ,{arch 31,
2019

(Audited)

As at ,r{arch 31,
2018

(Audited)

ASSETS

Non-current assets

Property, plant and equipment

Capitat work-in-progress

Other intangibte assets

Financiat asseG

(i) lnvestments
( ii) Other Financiat assets

Other non-current assets

2,509.59

75.43

57.94

190.68

1,758.59

23.97

75.43

o.75

58-25

Total Non-current assets 2,828.64 1,916.49

Current Assets

lnventories

Financial Assets

(i) lnvestments
(ii) Trade Receivabtes

(iii) Cash and cash equivatent
(iv) Bank batances other than above

(v) Loam

(yi) Other finarrciat assets

Current tax ass€ts (net)

Other current assets

2,n3.46

1.15

2,363.71

932.68

71.71

180.18

18.88

172.90

3,201 .43

36.40

2,748.68

216.82

37.68

28.05

15_68

97.07

Total current assets 6,514.67 5,381 .81

TOTAL ASSETS 9,343.31 8,298.30

EQUITY AND LIABILITIES

EQUITY

Equity share capitaI
Other equity

465.06

5,015.55

415.36

4,078.85

Total Equity 5,480.61 4,494.21

LIABILITIES

Non - Current liabilities
Financiat liabitities
(i) Borrowings
( ii) Deferred Tax Liabilties
Provisions

45.18

102.83

1.70

90.63

71.05

Total Non- Current liabilities 148.01 163.38

Current li.bilitiE
Flnanclal liabilities
(i) Borrowings
(ii) Trade Payables

(iil) Other finan€iat liabitities
Provisions

Other current [iabitit]es

1 ,405.44
2,056.80

73.69

50.76

118.00

986.29

7,4o3.19

87.19

72.96

91.08

Total Current liabilities 3,714.69 3,640.71

TOTAL EQUITY ANO LIABILITIES 9,343.31 8,298.30
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& Associates

Ftoor 3, Enterprise Centre
Nehru Road, Near Domestic Airport
Vite Parte (E), Mumbai 400099, INDIA

Tel: +91 22 3358 9800

Chartered Accountants

AUDITOR,S REPORT ON CONSOLIDATED ANNUAL FINANCIAL RESULTS OF GKB OPHTHAI.IIICS LI,ITITED

PURSUAI,IT TO THE REGUL nON 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE

REQUTRE 4ENTS) REGULATTONS, 2015

To the Board of Directors
GKB OPHTHALIAICS LII,IITED

We have audited the accompanying Statement of Consotidated Annual Financial Resutts of GKB

OPHTHALTICS Lil ITED (the 'Hotding Company') and its subsidiaries (together the 'Group') for the year

ended March, 2019 (the 'Statement') attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obtigations and Disctosure Requirements)

Regutations, 2015 ('Listing Regulations'). The Statement has been approved by the Board of Directors

at their meeting heid on May 30, 2019.

These consotidated annual financiat results have been prepared from the audited consotidated annual

financial statements, which are the responsibitity of the Company's management. Our responsibitity is

to express an opinion on these consotidated annual financial resutts based on our audit of the
consolidated annual financial statements, which have been prepared in accordance with the Companies
(lndian Accounting Standards) Rutes, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principtes generatty accepted in lndia and in compliance with Regutation 33 of the Listing

Regutations.

we conducted our audit in accordance with the auditing standards generatty accepted in lndia. Those

Standards require that we ptan and perform the audit to obtain reasonabte assurarrce about whether

the consotidated annuat financiat results are free of material misstatement. An audit includes

examining, on a test basis, evidence supporting the amount disctosed as financial results. An audit also

inctudes assessing the accounting principtes us€d and significant estimates made by Management. We

believe that our audit provides a reasonable basis for our opinion.

4. We did not audit the financiat statements of one subsidiary inctuded in the Consotidated Annual

Financiat Resutts, whose annuat financiat statements reflects totat assets of Rs. 2,950.22 takhs as at
l arch 31, 2019 and total revenue of Ps.2,0$.22 lakhs for the year ended on that date. These annuat

financiat statements and other financial information have been audited by other auditors whose reports

have been fumished to us by the company's management and our opinion on the consotidated annual

financial resutts to the extent they have been derived from such annua[ financiat statements/ financiat

information is based sotety on the report of such other auditors. Our opinion is not modified in respect

of this matter.

Head Office: Ftoor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vite Parte (E), Mumbai 400099, lNDlA, Tet: +91 22 3358 9800

1.

2.

3.

ffi
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5.

6.

We did not audit the financial statements of two subsidiaries included in the Coflsolidated Annual
Financial Resutts, whose annual financial statements reflects totat ass€ts of Rs. 319.20 Lakhs as at
March 31, 2019 and total revenue of Rs. Nil for the year ended on that date. These annuat financia[
statements of the aforesaid subsidiaries are unaudited and have been furnished to us by the
Management and our opinion on the Consolidated Annual Financial Resutts, in so far as it retates to the
amounts and disctosures inctuded in respect of two subsidiaries, is based solety on such unaudited
annual financial statements. ln our opinion and according to the information and explanations given to
us by the l{anagement, these financial statements are not material to the Group. Our opinion is not
modified in respect of this matter.

ln our opinion and to the b€st of our information and according to the exptanations given to us and
based on consideratiofl of reports of other auditors on separate financial statements of the subsidiaries
as aforesaid, these consolidated annual financial resutts:

i. lnclude the resutts of the fotlowing entities:

Name of the Entity Relationship

1. GKB Ophthatmics GmbH Whotly Owned Subsidiary

2. GSV Ophthatmics Pri\rate Limited Whotty Oumed Subsidiary

3. GKB Ophthatmics Products [F7 E] Wholty Owned Subsidiary

(lnctuding its fottowing Whotty Owned Subsidiary and Associate)

a) Lensco - The lense company (Whotty Owned Subsidiary)

b) GKB Vision FzC (Associate)

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

give a true and fair view of the net consolidated loss and other comprehensive income and

other financia[ information for the year ended 31 A,larch 2019.

ll.

llt.

r s'^{.4'fis'xlil



7. The comparative consotidated financiat information of the company for the year ended March 31, 2018

prepared in accordance with the lndian Accounting Standards prescribed under Section 131 of the

Companies Act, 2013 inctuded in the consotidated Statement have been audited by the predecessor

auditor who had audited the consotidated financiat statements for the retevant Periods. The report of

the predecessor auditor dated May 30, 2018 expressed an unmodified audit oPinion. Our opinion is not

modified in respect of these matters.

For IiSKA & Associates
Chartered Accountants
Firm Registration No.105047w

Vinayak M P

Partner
Membership

Ptace: Mapusa, Goa

Date: May 30, 2019



GKB Ophthalmics Ltd.
16-A, Tivim lndustrial Eslate, Mapusa, Goa 403 526 (lNDlA)

ClN.: U6109GA1981 P1C000469

Tel. :(91 832)'2257253 I 6714444
Fax : (91 83212257044

E-mail : gkbophthalmics@gkb.net

Websile : www.gkb.net

GKB /STK-EXCH
May 3Q 2019

The Secretary
Deparhnent of Corporate Services
BSE Limited
Phiroze Jeejubhoy Towers, Dalal Skeet
Mumbai - 400 001

Dear Sir,

Ref : Scrip Code No.:533212

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obtgations and
Disclosure Requirements) Regulations, 2015.

DECLARATION

Pursuant to second proviso of Regulation 33(3)(d) of the SEBI (Usting Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare tha! the Statutory Auditors of the Company,
M/s. MSKA & Associates, Chartered Accountants, Floor 3, Enterprise Centre, Nehru Road, Near
Domestic Airport, Vile Parle (E), Mumbai (FRN 105047VV), have issued an Audit Report with
unmodified opinion on the Audited Financial Results of the Company (Standalone and
Consolidated) for the Financial year ended March 37,2079.

Kindly take this declaration on your records.

Thanking you,

Yours faithfully,
forGt;Pftyy^lcsI./ld.,

CC: Calcutta Stock Exchange Ltd - Scrip Code: 017097
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