
December 28, 2022 

Dear Sir / Madam, 

Sub: Intimation of Revision in Credit Rating 

This is with reference to intimation under Regulation 30 read with Part A of Schedule III of the 

SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015,(“Listing Regulations’), 

we wish to inform that ICRA Limited has granted the credit rating for the credit facilities availed 

by the Company, for the long-term Rating to [ICRA] BBB (Negative) from [ICRA] BBB+ (Negative) 

and for short-term Rating to [ICRA]A3+ from [ICRA] A2. In case of rating for Non-Convertible 

Debentures the rating is Long-term Rating of [ICRA] BBB (Negative) from [ICRA] BBB+ (Negative) 

due to the announcement of the Q2 FY2023 results. 

Kindly take the same on records. 

Thanking you. 

For Parag Milk Foods Limited 

Virendra Varma 

Company Secretary and Compliance Officer 
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