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Boeing F/A-18s operating off an aircraft carrier. Indian Navy has decided that the twin-seat Rafale will not be disqualified
on the basis of its inability to operate from a carrier, according to sources

India may buy Rafales
for its aircraft carriers

Navy plansto buy 26 MRCBFs, so that INS Vikrant has more strike options

AJAI SHUKLA

New Delhi, 15 May
he Indian Naval Ship (INS)

I Vikrant, the Navy’s first indige-
nous aircraft carrier IAC-1), is
undergoing lengthy sea trials, after
which it will enter operational service
late this year. With the 45 Russian
MiG-29K/KUB fighters notorious for
their unreliability, the Navy plans to
urgently procure 26 multi-role carri-
er-borne fighters (MRCBF) from an
international vendor, so that INS
Vikrant has more strike options
besides the unreliable MiG-29s.

With INS Vikrant likely to be fol-
lowed by a second indigenous aircraft
carrier (IAC-2) named INS Vishal,
another 31 MRCBFs will be acquired
to operate off its deck, taking the
MRCBF acquisition to 57 fighters.

The Boeing Company (Boeing), the
leading contender to supply the
MRCBEFs, says the F/A-18E/F Super
Hornet fighters it is offering are sig-
nificantly more attractive than the car-
rier-borne Rafale variant — the Rafale
Marine — which French company,
Dassault Aviation, is offering.

Alain Garcia, Boeing Defense’s
business development chief in India,
says the Super Hornet offers major
operational advantages. The Indian
Navy’s tender for 26 MRCBFs requires
eight twin-seat and only 18 single-seat
variants. That is not a problem for
Boeing, whose F-18s are all designed
—the single-seat F/A-18E and the twin-
seat F/A-18F — to be capable of carri-
er-deck operations.

In contrast to the twin-seat Super
Hornet, the twin-seat Rafale Marine
cannot operate off an aircraft carrier.
Many Indian acquisition officials

argue that this should disqualify the

twin-seat Rafale from the MRCBF
tender.

“Eight of the 26 Rafale fighters
being bought can operate from land
bases only. It is hard to understand
why the Navy would buy jets that can-
not operate off a carrier,” said an
Indian procurement official.

But sources say the Indian Navy
has decided that the twin-seat Rafale
will not be disqualified on the basis of
its inability to operate from a carrier.

Boeing officials argue that the
Super Hornet is designed from
ground-up as a carrier-borne aircraft
with every component designed to
that end. For example, the Super
Hornet’s foldable wings saves space
on the flight deck, the hangars and on
the lift that transports aircraft between
these two levels. In contrast, the
Rafale’s wings are not foldable. Parts
must be removed - such as nose cone
and wing tips — to move it from one
deck to another.

Like the Super Hornet, other plat-
forms and aviation systems that oper-
ate off a US carrier are designed from
ground-up to function as part of a car-
rier-based system. For example, the
electronic attack variant of the Super
Hornet, called the F/A-18G Growler,
are designed to accompany the Super
Hornets on strike missions, jamming
enemy radar and electronic defences.

US Navy aircraft carrier groups also
have an airborne early warning capa-
bility in their air wings, for which each
carrier embarks three-four E-2D
Hawkeye aircraft. The Indian Navy is
weighing having this capability.

Carrier-borne Super Hornets are
also highly compatible with equip-
ment that the Indian Navy already
operates. They are connected over
NATO standard Link-16 data, voice

and video links with the MH-60
Romeo anti-submarine helicopters, P-
81 Poseidon long-range maritime air-
craft and with the other warships in
the carrier group.

If the Indian Navy acquires Super
Hornets, interoperability would be
further enhanced between US Navy
platforms.

New acquisition process

The method chosen for selecting the
MRCBEF is different from the Indian
MoD’s standard procurement process
and will reduce the time taken for eval-
uating, selecting and contracting for
the aircraft.

The process began with the navy
issuing a request for Information
(RFI), to which Boeing and Dassault
responded. Then both aircraft - the
Super Hornet and the Rafale Marine
- carried out an operational demon-
stration in the navy’s “shore-based test
facility” (SBTF) in Goa to demonstrate
their aircraft’s compatibility with a ski
jump and other carrier systems.

Now both firms will submit a final
letter of Price & Availability (P&A) and
Indian officials will make a decision
based on that. Indian Navy pilots will
not fly the aircraft. Instead, the Indian
MoD will evaluate the operational
demonstration and prepare a techni-
cal evaluation report, based on that.

Boeing complains that the RFI is
based on the lowest common denom-
inator, in which the lowest priced air-
craft is chosen rather than the most
capable one. With only two competi-
tors in the fray, the Indian Navy wants
to keep both of them in consideration
to avoid a single-vendor competition.
That keeps the navy writing and
adjusting requirements to keep both
competitors in.

ISHITA AYAN DUTT
Kolkata, 15 May

Aweak rupee will make imports
of input materials more expen-
sive for metal firms but better
export realisations may cushion
the impact to an extent, say
industry insiders. Also, steel
imports will be less competitive
and act as a buffer to weakening
domestic prices, they say.

According to  CRISIL
Research, India imported close
to 57-59 million tonnes of coking
coal — a key input for steelmak-
ing — worth trillion in the year
ending March 31, 2022.

Prices of coking coal soared
since February 24 with Russia’s
war on Ukraine as both nations
are major steel and raw mate-
rial exporters. It has come off
from its peak of $670 a tonne,
but is still hovering around
$500 a tonne. A weak rupee will
make imports more expensive
but some steel companies
believe that the impact will be
neutralised.

“A weaker rupee is positive
for the steel industry as we are a
net exporter of steel. Domestic
prices will be helped with a
weaker rupee because imports
will be less competitive.
Imported coal costs will go up
but overall a weaker rupee is bet-
ter for the industry,” said Tata
Steel Managing Director and
Chief Executive Officer (CEO) T
V Narendran.

“While the rupee has depre-
ciated, we at JSW Steel have a
cash flow hedge in place,” said
Jayant Acharya, director (com-
mercial & marketing), JSW Steel.

Acharya said that a weaker
rupee will lead to higher cost
of imports and thus support
domestic prices. “Exports will
provide some cushion on better
rupee realisation. As geopoliti-
cal tensions and supply disrup-
tions ease, we expect a correc-
tion in raw material prices
going forward.”

Jindal Steel & Power expects
the higher cost of coal imports

settob
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Pros and cons of aweak ¥
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m Steel imports to be less
competitive

m Export income to rise

COPPER

m Treatment chargel/refining
charge margins to increase

to be neutralised by export real-
isations. “We are exporting
about 35 per cent of the total
produce and we import only
coking coal. The impact on us
is neutral up to rupee-at-78 lev-
els,” said JSPL Managing
Director V R Sharma.

The problem for steel firms,
however, is that prices in the
western markets have corrected,
says Hetal Gandhi, director,
CRISIL Research.

“Indian mills made the best
use of elevated prices in Europe
and the US to book export orders
over the last two months, but
with prices in both the geogra-
phies correcting by over 25 per
cent exports will not remain as
lucrative. Hence, Indian mills
won’t be able to use exports to
offset the rise in coking coal
prices,” said Gandhi.
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net exporter

In the domestic market,
prices are correcting after touch-
ing a new all-time high in April.

The SteelMint data shows the
average monthly trade prices of
hot rolled coil — a benchmark
for flat steel — dropped from
76,000 per tonne in April to
%72,500 per tonne in May; rebar
in long steel corrected from
372,900 t0371,000 per tonne.

ArcelorMittal Nippon Steel
India Chief Marketing Officer
Ranjan Dhar said there was
hardly any headroom for mills
because costs in this quarter
were very high. To the extent of
currency movement, costs will
get impacted.

Dhar said the bulk of sales
were in the domestic market.
“About 70-80 per cent of the cost
is on account of imported coal.
That cost will go up because of

Metal firms say weak rupee

e amixed bag for biz

currency while domestic steel
prices are not moving basis cur-
rency,” he said.

But mills are hoping that sen-
timents will improve with the
latest developments in China.
Relaxation of lockdown is
expected to bring back demand.

In base metals, India is a net
exporter of zinc and may stand
to gain. “Our prices are linked
with USD. While fall of rupee
doesimprove earnings in INR, it
increases our cost of imported
coal as well as capital equipment
and certain spares. However, on
an overall margin point of view,
it’s beneficial,” said Arun Misra,
CEO of Hindustan Zinc (HZL).
HZL has a 78 per cent share in
India’s primary zinc industry.

As far as aluminium is con-
cerned, India is a major exporter.
Gandhi said three large domestic
players export over 60 per cent
of their domestic production.
“Rise in currency rate is likely to
lead to higher realisations
(domestic as well as exports) aid-
ing the margins for the players.”

However, S K Roongta, non-
executive chairman, Balco, said
rupee will not have a great deal
of impact on the aluminium
industry. “There are inputs that
have to be imported. Secondly,
in a normal situation, if the dol-
lar is strong globally then prices
on the London Metal Exchange
(LME) get correspondingly
adjusted downward.”

The secondary aluminium
sector is largely dependent on
imports, said Gandhi, and depre-
ciation in rupee will lead to high-
er input costs, which will be
marginally offset by higher
domestic realisation.

In copper, Indian manufac-
turers are largely converters
and depreciation in rupee will
lead to higher treatment
charge/refining charge mar-
gins - fixed at the global level
between miners and copper
cathode manufacturers - in
rupee terms, proving benefi-
cial for the industry, according
to Gandhi.

Bharti Airtel is planning to set-up a technology
centrein Puneto support digital servicesin the
Western region and will be hiringaround 500
digital engineering professionals by the end of
the currentfinancial year, a senior company
official said. This will be Airtel's fourth digital
technology hubinIndia and firstinthe
Western region to support its strategy to pivot
to a digital services company, especially as 5G
services are on the horizon. Confirming the
plans, Bharti Airtel chiefinformation officer

Airtel clai
moretha

which 40

AIRTELTO SET UP DIGITALTECH HUB IN PUNE, HIRE 500 PEOPLE

Pradipt Kapoortold PTlthatAirtel is rapidly
scaling up its in-house digital talent pool to
supportits transformation into a digital
telecom firm. Airtel is looking to hire across
multiple experience and domains — Big Data,
Machine Learning, Dev Ops, Tech operations,
etc. Airtel already has similar digital
technology hubsin Gurgaon, Bengaluru (Airtel
X-Labs) and Noida. These facilities employ
close to 3,000 people. In addition to top global
talentincludingSilicon Valley and domestic

start-ups, Airtel is hiring from engineering
institutes like IITs, NITS, IlITs for its digital
technology hubs, a company official said.

ms to have made investments worth
n $46 billion inthe last couple of

decades to create digital infrastructure over

per centof India's economicand

digital activity takes place. Airtel's digital
assetsincludesthe Airtel Thanks app, Wynk
Musicapp, Airtel Xstream content platform
with over180 million monthly active users. PTI
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3 pl"O\II ng EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
0 T in lakhs
flights: Jet - E— ENGINEERING & INDUSTRIES LTD.
No. Particulars 31.03.2022 | 31.12.2021 31.03.2021 [ 31.03.2022 | 31.03.2021
PRESS TRUST OF INDIA ’ : : Audited | Audited | Audited | Audited | Audited - - - -
New Delhi 15 Ma 1" | Total income from operations 15,005.37 | 14,087.30 | 13,786.72 | 58,845.52 | 44,708.36 Statement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2022
! y 2 | Net Profit for the period before tax and exceptional item 1,159.82 776.99 889.16 | 4,044.59 1,669.57
. 3 | Exceptional ltems [ (Charge) / Credit ] - 796.04 564.31 994.09 564.31 (T in lakhs, except per share data)
Jet Airways on Sunday con- 4 | Net Profit for the period before tax (after exceptional item) 1,159.82 | 1,573.03 | 145347 | 503868 | 2,233.88 3 Months ended Year ended
ducted the first set of three 5 | Net Profit for the period after tax 834.27 | 1,184.34 | 1,240.14 | 3,739.66 | 1,695.90 .
proving flights with 18 peo- 6 | Total Comprehensive Income for the period 831.08 1,166.77 | 1,252.69 | 3,659.36 | 1,674.59 Particulars 31-Mar-2022 | 31-Mar-2021 | 31-Mar-2022 | 31-Mar-2021
ple, including officials of the 7 | Paid-up Equity Share Capital (Face Value of % 10 per Share)| 1,717.57 | 1,717.57 | 1,717.57 | 1,717.57 | 1,717.57 (Audited) (Audited) (Audited) (Audited)
aviation regulator DGCA, on 8 | Reserves (excluding Revaluation Reserve) Total Income from operations 119212 118807 469404 470335
board th . f as at Balance Sheet Date 19,977.59 | 16,489.99 - - - -
oard the aircraft, sources 9 | Eamings Per Share (of 10 /- each ) (not annualised) Net Profit/(loss) for the period (before tax and Exceptional items) 15012 13309 58046 45910
sald.. The .second_ set of two Basic 4.86 6.90 7.22 21.77 9.87 Net Profit/(loss) for the period before tax (after Exceptional items) 14341 13376 57375 45977
proving flights will be oper- Diluted 4.86 6.90 T2 A 087 Net Profit(loss) or the period after tax (after Exceptional iters) 10917 8502 42406 20461
ated by Jet Airways on -
Tuesda}sll they said. Y To‘f'ﬁse.above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation Total comprehensive income for the period [Comprising Profit/(loss) for the period
Proving flights is the last 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the Quarterly/ (aﬁelr tax) and other comprefensive income (after tax)] 10947 8389 42960 29400
step for the airline to obtain Annual Financial Results are available on Company’s Website (http://www.hitechgroup.com) and on the website of the National Stock Equity share capital 2418 2418 2418 2418
he air rator certifi Exchange of India Ltd. (www.nseindia.com) and BSE Ltd. (www.bseindia.com). Other equit 188867 153149
E AE) g) 'I(‘)l'? N fat(g giht tﬁate 2. The above financial results are in accordance with the Indian Accounting Standards, the (Ind-AS) as prescribed under section 133 of Eami ! 1 d h 21/ h lised
). 1he Tirst of the three the CompaniesAct, 2013, read with Companies (Indian Accounting Standards) Rules, 2015 (as amended). amings{(loss) per share of 31/ each (not annualised)
proving flights was Conduc'['. 3. The Covid-19 pandemic and the consequent lockdown have impacted the operations and results for the year ended March 31, 2021 (a) Basic (in %) 4.52 3.52 17.54 12.01
ed on the Delhi-Mumbai and hence are not comparable with the operations and results for the year ended March 31, 2022. The Company is taking all necessary (b) Diluted (in 3) 452 352 17.54 12.01
route, sources said. steps to secure the health and safety of our employees and the extended eco-system. The Company has taken into account both internal : ’ ’ ’
The second flight was . gn(i g;(te;nal fac:prs f?‘rt assess:]ng the/impe:j(;tt on ﬂlr)altntcziiil rlesullts including the estimates of realisable value of assets. Notes:
scheduled to return to Delhi, - Details of exceptional tems [(charge) / credi] re lsted below: % in lakhs 1. Summarised Standalone Audited Financial Performance of the Company is as under : )
but after it departed from . Quarter Ended Year Ended (X in lakhs)
Mumbai, officials of the Particulars Audited Audited | Audited | Audited | Audited Months en Year en
Directorate General of Civil 31.03.2022 131.12.2021131.03.2021 131.03.2022 131.03.2021 Particul 3 Wonfhs ended ear snded
P a. Insurance Claim Received - - -|  198.05 - articulars 31-Mar-2022 | 31-Mar-2021 | 31-Mar-2022 | 31-Mar-2021
Aviation (DGCA) asked the b. Profit on Sale of Property .| 79604 | 56431| 79604 | 56431 (Audited) | (Audited) | (Audited) | (Audited)
gllllitlse dag; d fﬁzerstai dlt to Total ~| 79604 | 56431 99409 | 564.31 Total Income from operations 118738 118424 467744 469321
The DGCA di‘}]erts aircraft a. During the quarter ended June 30, 2021 a sum of ¥ 198.05 lakhs has been received from insurance company in full and final Profit/(loss) before tax (after exceptional items) 13369 11745 51996 43187
X X . settlement of its claim for damaged stock, repair costs and procurement of certain assets for loss due to flood at Baddi plant during Profitll onal 10172 1 1 27331
during proving flights to t.eSt the year 2019-20. This being a non-recurring event, ithas been considered as an exceptional item. rofit(loss) after tax (after exceptional items) 017 6913 38216 733
the readiness of a new airline b. During the quarter ended December 31, 2021, the Company sold one of the property at Naroli. The profit on sale of property Total comprehensive income 10207 6884 38339 27302
in handling such situations, amounting to ¥ 796.04 lakhs being a non-recurring event has been considered as an exceptional item. : : - _ -
they said. ¢. During the quarter and year ended March 31, 2021, the Company sold land and building at Dadra and Sarigam. The said plants 2. Theaboveis an extract of the detailed format of Fmanmal Results for the quarter and year e_,-nded 31 March 2022 filed with the Stock Exchanges
The second flight safely were vacant and the operations had been shifted to other plants in earlier years. The profit on sale of property amounting to ¥ under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Financial Results for the quarter and year ended 31 March
landed in Ahmedabad. and 564.311akhs being anon-recurring event has been considered as an exceptional item. 2022 are available on the websites of Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and on the website of Company
anded in Ahmedabad, an 5. The Company has evaluated the option of lower tax rate allowed under Section 115BAA of the Income Tax Act, 1961 as introduced by (www.trivenigroup.com).
sometime after that, the third the Taxation Laws (Amendment) Ordinance, 2019. The Company has chosen to exercise the option of lower tax rate of 25.17% . ) o . . o
flight was conducted on the (inclusive of surcharge and cess) with effect from the financial year 2021-22. 3. TheBoard of Directors of the Company has recommended a final dividend of 200% (i.e. ¥ 2 per equity share of the face value of ¥ 1 each), which is
Ahmedabad-Delhi  route, 6. The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment received subject to the shareholder’s approval in the ensuing annual general meeting. During the year, the Company had paid an interim dividend of 125%
they said Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code (i.e.Z 1.25 perequity share of the face value of ¥ 1 each).
. will come into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record L . . . .
The alrc.raft u§ed forthese any relatedimpactin the period when the Code becomes effective. For Triveni Engineering & Industries Limited
thre.e proving ﬂlghts was a 7. The Board of Directors have, subject to approval by shareholders in the ensuing Annual General Meeting, recommended a dividend of Sd/-
Boeing 737 pltz)ine with regls% t? 1b .00 pershta:je (atthe rate of J g%t)h on r:he T]qllJ(ijty shatrt(re]s ofthe Co}&npanylfGorthe yle'\ellare?ded March 31, 2022, the liability for the same Place: Noida Dhruv M. Sawhney
tration number VT-SXE o 0 be accounted once approved by the shareholders at the ensuing Annual General Meeting. . ; ; ;
Jet Airways, they said. 8. The figures for the quarter ended March 31 are balancing figures between audited figures in respect of the full financial year and the Date: 14 May 2022 Chairman & Managing Director

There were 18 people —
four cabin crew members,
two pilots, and 12 others,
including DGCA officials and
senior executives of Jet
Airways — on board the
plane during these three

May

9. Previous period/ year’s figures have been regrouped and recl

cumulative figures up to the third quarter of the respective financial years.

o

Mumbai

14, 2022

jwherever necessary.

By Order of the Board of Directors
For HITECH CORPORATION LIMITED

Managing Director
DIN: 01184336

Malav Dani

Regd. Office : A-44, Hosiery Complex, Phase-ll Extension, Noida, Uttar Pradesh - 201 305
Corp. Office : 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P - 201 301

Website: www.trivenigroup.com | CIN: L15421UP1932PLC022174

proving flights, sources said.
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PUBLIC NOTICE

| Mrs.Suman Prakash Lohra, wife|
of Mr. Prakash Lalaram Lohra,
address: marwadi chawl, shivaji
Nagar - 02, Manpeshwar Road,
Borivali (East). Mumbai - 400103.
State as Follows :
1. That i am the legally wedded
wife of Mr Prakash lalaram lohra an(
(who expired on 30/01/2016). |
have all documents to prove my
authenticity.
2. That one Mrs. Rani/Choti appro
-ached me for Temporary accomm
-odation on humanitarian grounds.
but later prepared a false Gift
Deed and forged documents to
fake her name as Rani Prakash
Lohra to represent herself as the
wife of Prakash Lalaram Lohra.
3. On basis of such forged docum
-ent, she has got the Adani Electri
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transaction, and for which | will not
be held liable or responsible.

| am also pursuing all other
legal options.

6. | can be contacted on mobile
1 9619712810 / 7977223477
and my Temporary Address : Clo:
manish tomar,16-sanjivani buldg,
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iStreet Network Limited
Regd. Add.: 107, New Sonal Link Ind Estate, Link Road, Malad West Mumbai 400064

RICHIRICH INVENTURES LIMITED

CIN-L65990MH1986PLC039163
Regd Off : A-1 Emperor Court, Ground Floor, Yashwant Nagar, Vakola, Mumbai, Maharashtra, 400055
Tel : (9122) 79664656 email richagro@yahoo.co.in website:www.richirichinventures.com
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022
(Rs. In Lakhs except as stated)

1.

2.

3 Months | 9 Months | 3 Months Year Year
Particulars Ended Ended Ended Ended Ended
31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
(Audited) |(Unaudited)| (Audited) | (Audited) | (Audited)
Total Income from Operations 2.324 7.834| (1.393)| 10.159 8.447
Net Profit/ (Loss) for the Period
(before Tax, Exceptional and /or Extraordinary items (1.068)| (4.288) | (4.606) | (5.356) (6.972)
Net Profit/ (Loss) for the Period after Tax
(after Exceptional and /or Extraordinary items ) (1.068) | (4.288) | (4.606) | (5.245) 6.972)
Total Comprehensive Income for the period
(comprising Profit/Loss) for the period (after tax)
and other comprehensive income (after tax) (1.068) (4.288) (4.606) (5.245) (6.972)
Paid up Equity Share Captial, Equity Share of Rs. 5/- Each. 240.000 | 240.000 | 240.000 | 240.000 | 240.000
Earnings per share (Face Value Rs. 5) (Not Annualised)
Basic (0.022)| (0.089)| (0.096)| (0.109) (0.145)
Diluted - - - -
Notes:

The above Audited financial results have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors at their meeting held on May 14, 2022.

The above is an extract of the detailed formate of the standalone Audited Financial Result for the Quarter and Year ended 31St
March,2022 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Discloser Requirements)
Regulations,2015.The full formate of the standalone Financial Result for the Quarter and Year ended 31st March,2022 are

CIN L51900MH1986PLC040232 Website : www.istreetnetwork.com Email: info@istreetnetwork.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2022
Rs. In lacs except EPS

At TST g W T Wi 1. v
R0R, GUYT ASTell, Yot TUIEHT I 37T

Date: 14/05/2022
Place: Mumbai

available on the stock Exchange website (www.bseindia.com) and Company website www.richirichinventures.com.

Sd/- Smt. Renu Jain
Director
DIN-00094290
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Aaviigpa e : oo, Trftar uferw, Tewr T, o (1), 4o - Yoo oue.
. 1 033 - ¥oy¢ oo §-A : inlandprintersltd@gmail.com

2. 3%.03.0 TS Tuwieit foumdh 9 At Rarsan sraadiféa faia frepaf=a e aw

(TeFRH ®Td, TR Hifed aezar)

'ﬂaﬁimﬂwqﬁ, By Waﬁ'@ﬂ'ﬂ', THhs St. Quarter ended Year Ended
T, 99 7 e8¢, TE FIBAR, ATemEarT N Particulars 310322 | 311221 | 31.0321 | 31.03.22 | 31.03.21

& R ° Audited |Un-Audited | Audited Audited Audited
ra ,;"’ b f SoReR = 1 | Total | f ti 9.12 772 0.12 16.86 0.12

. . otal Income from operations . . . . .
5 - R/OE‘/Qoqcﬁsﬁ 2 | Net Profit / (Loss) for the period
. . (Loss) p
U ST T 9T @) GRE &g Aifed (before Tax,Exceptional and/or Extraordinary items) 1.69 465 (3.79) 054 | (11.27)
- e, R) ISGES g Ofed - e 3) 3 Nef: Prgfit/ (tlros:sl) foLthe pretriOd db‘efore Ittax 60 - 578 054 .
WWW-WX)WW (after xceptional an /or raordinary items) . . (3.78) . (11.27)
4 | Net Profit / (Loss) for the period after tax

TR - ST ) TeTeh TS &h - 1 9 &) (after Exceptional and/or Extraordinary items) 1.60 465 (3.79) 054 | (11.27)
fifaes TeeT&F - q@aﬁaﬁm 5 | Total Comprehensive Income for the period
s, St mmﬁ ; [Comprising Profit / (Loss) for the period (after tax)

. Rl WW and Other Comprehensive Income (after tax)] 1.69 4.65 (3.78) 0.54 (11.27)
Tl T 2/§ fewam 2. ‘2) ﬁ'&' T 6 | Paid-up Equity Share Capital 852.00 852.00 852.00( 852.00 852.00
T %ﬁ'el'?) STAg &7 §ﬁ T AT WS = 7 | Earnings per Share (Par Value Rs. 4 each) (Not annualised)

WGTWW@WWW Basic and Diluted 0.008 0.022 (0.018) 0.003 (0.053)

Pl m-;m%ﬁ ; wofz|  [NOTES:

i i . SRR . 1. The above Audited Financial Result has been reviewed by the Audit Committee and approved by the Board of Directors in their meeting

weftet e 2) iR a7 Hifed 9 3) = held on 14th May 2022,

a'r@'&tﬁrgﬁ (HeT Feie & HeHTeier) areT 2. The Statutory Auditors of the company have carried out the Audit of the Company and issued an Audit Report, now attached herewith.
3. The figures of the three months ended 31st March 2022 and 31st March 2021 are the balancing figures between audited figures in respect

T GERITAR hell. S AT TEaT

TG T feerelt oTR. eTaT @) Wramg| 4

of full financial year and published year to date figures up to the previous quarter of the respective financial years.
The company had invested huge resources in developing technology, infrastructure, marketing, promotions, business process and

Hifes g Tifea =i T fulfillment services over the last years in order to expand its retail network and customer base for its Internet Retail business. Since it was
aR) HEN FAFLI an innovative process of Retailing where the company orchestrates 3rd party physical retail stores with virtual inventory, the business
fereRTarET= 3TTE. model required continuous investments till it reaches the breakeven point and turned profitable. In March 2017, the company was

T S TS Ged ToiT Taifed o oTeTaT classified into the Graded Surveillance Measure (GSM) list by BSE. The criteria for classifying the company into GSM were not conveyed

to us. However such classification is an internal work of BSE under the guidance of Securities and Exchange Board of India and does not
reflect upon any non compliance on the part of the company and the company remains fully compliant with respect to all the regulatory
requirements. The direct impact of classifying company in GSM by BSE had led to trade restrictions and a complete ‘roadblock’ in terms
of raising additional capital from new investors. Thus new fund raising had become an extremely challenging and a daunting task. At
present the company is placed in stage 4 of GSM list. Consequent to classifying into GSM and failing in raising fresh capital, the company
suspended it's Internet Retail operations wef April 2017.

The company continues exploring various opportunities and partnerships in order to revive its Internet Retail activities.

In the meanwhile, the company has indentified certain opportunities of providing services in the area of Artificial Intelligence (Al). Looking
at these, the Members of the company have approved the alternation in the Object Clause of the Memorandum of Association of the
company in their meeting held on 24th February, 2022. The company is in the process of building necessary strengths for this new business
opportunity in Al.

During the last quarter of FY21-22, the company has also issued 70 lacs equity warrants in order to raise resources for, inter-alia, expanding

TRTOT, &, AISTET, AT, ARy &
T VTS TGN STaT ST
ffEd e eI e @etel
TR O eI et TR 9t s,
AT ARG 2% feereT o e
TS ST T F3Te! TehILaT 5ok,
feaeae el 3 FAsAT a5t 3 @] e,

m Wﬂgﬁ its Al business. The issue of these warrants were approved by the Members of the company in Extra Ordinary General Meeting held on
Tﬁ : 24th February, 2022 and were allotted by the Board on 25th March, 2022, after receiving 'in principle' approval from BSE.
feTier « u T 033 7. The SARS-CoV-19 virus responsible for Covid-19 has contributed to a significant drop in global and local economic activities. During this

@/

T TERTIT TER (Tehie).

], T HI, I IS, T TR,
ATAERT - ¥, AT a9, fSieaT grere -

period (over 24 months) the company's revival plan of its business activities was impacted either in the form of delays or completely
dropping of the new business plan. The Company has considered and concluded that there is no material impact that may result from
COVID-19 in preparation of these financials results, including recoverability of assets. In developing the assumptions relating to future
uncertainties in the economic conditions due to COVID-19, the management has, at the date of approval of these financial results, used
relevant internal and external sources of information including economic forecasts and expects that the carrying amounts of these assets
are recoverable. The impact of COVID-19 may be different from that estimated as at the date of approval of these financial results.

¥0Q 03, 8. Previous period/year figures have been regrouped re-arranged, wherever necessary, to confirm to current year presentation.
By Order of the Board
Pradeep Malu
Place : Mumbai Director
Dated: 14th May 2022 DIN:00001959
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