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TARIFF REVIEW PART OF STANDARD PROCESS: GROUP GOdrej COnsumer reports
149 drop in Q3 net profit

Lanka project not

cancelled: Adani

FE BUREAU
Mumbai, January 24

THE ADANI GOUP on Friday
said the Sri Lankan govern-
ment is reviewing the tariffs
agreed upon under a power
purchase agreement (PPA) for
its wind power projects, but
said this was part of a “stan-
dard review process”.

Reports that Adani Group’s
484 megawatt (MW) wind
power projects in Sri Lanka’s
northern Mannarand Pooneryn
districts havebeen cancelled are
false and misleading, a
spokesperson forthe group said.

Sri Lanka Cabinet’s decision
on January 2 to reevaluate the
tariff approved in May 2024 is
part of a “standard review
process”, particularlywithanew
government, to ensure that the
terms align with their current
priorities and energy policies,
the group said, adding Adani
remains committed toinvesting
$1 billion in Sri Lanka’s green
energy sector.

The country suffered from
crippling power blackouts and
fuel shortages during an eco-
nomiccrisisin 2022.Ithasbeen
trying to fast-track renewable
energy projectstohedgeagainst
surges in imported fuel costs.

Daily FT, Sri Lanka’s leading
business newspaper, reported
that the Cabinet, led by Presi-
dent Anura Kumara Dis-
sanayake, reversed the decision
to give a contract for building
wind power plants in Mannar
and Pooneryn to Adani Green
Energy SL.This decision, made
in Junelastyearand sanctioned
by Dissanayake’s predecessor,

'EMBROILED IN CONTROVERSY
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in green energy Adani's wind ~ andinvite

project

tenders

BANGLADESH
HAS DUES of
nearly $900 mil-
lionasoflatelast
year to Adani
Power which supplies from
its  Jharkhand  plant.
Bangladesh has reportedly
halved its power purchase
from Adani amidst the pay-
ment dispute.

i Group’s other stuck projects

KENYA'S HIGH
COURT inOcto-
berlastyear sus-
pended a $736-
million  deal
between a state utility and
India’s Adani Energy Solu-
tions to build and operate
power infrastructure includ-
ing transmission lines after
USindictment.

'

Ranil Wickremesinghe,involved
a 484 MW wind power project.
At the time, Sri Lankan power &
energy minister KanchanaWije-
sekera took to X to announce
that the tariff under the agree-
mentwouldbeX24.78 perkWh,
as compared to the average cost
of energy in Sri Lanka at that
time 0£339.02 per kWh.
During his election cam-

paign, the current President
promised to cancel thedealand
invite international tenders to
develop wind power in Sri
Lanka. Following through on
this promise, the Cabinet
decided on December 30 to
revoke the previous cabinet
decision made in May 2024,
which had approved the Adani
Green Energy project.

VIVEAT SUSAN PINTO
Mumbai, January 24

GODREJ CONSUMER PROD-
UCTS (GCPL)reporteda 14.2%
year-on-year (y-o-y) decline in
consolidated net profit for the
December quarter, missing
analysts’ estimates. The fast-
moving consumer goods com-
pany posted a net profit of
X498 crore for Q3FY25,falling
shortoftheX525 crore consen-
sus estimate from Bloomberg.
The company had earlier
warned of a weak Q3 perfor-
mance in its quarterly update.
Consolidated revenue forthe
quarterrose 3%to< 3,768 crore,
comparedto33,660 croreinthe
same period last year, slightly
surpassing the Bloomberg esti-
mate of ¥3,709 crore. However,

| earnings before interest, tax,

depreciation,and amortisation
(Ebitda) fell 10.1% to X756
crore,down from I841 crore a
year ago.Analysts had projected
Ebitdaat X775 crore.The Ebitda
margin contracted to 20.1%
from 23%in the prioryear, miss-
ing the Street estimate of 21%.
In a post-results statement,
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Sudhir Sitapati, MD & CEO of
GCPL, said the surge in palm oil
costs weighed on Ebitda mar-
gins. India sales, which account
for 60% of the firm’s total rev-
enue, grew by 4% during the
quarter, while volumes
remained flat.Ebitdafrom India
operations declined by 21%
during the same period.
“Demand conditions in
India have witnessed tempo-
rary headwinds over the past

fewmonths,led byaslowdown
in urban consumption. The
increase in palm oil prices by
more than 40%, along with
weak seasonality in household
insecticides, resulted in flat
underlying volume growth,”
Sitapati said. He stated that
premium formats within the
household insecticides seg-
ment were impacted due to
urban consumption slowdown
and seasonal factors.

_ SCORECARD |

Torrent Pharma's
profit rises 14%
to ¥I503 cr

TORRENT PHARMA, PART of
Torrent Group, announced
its consolidated Q3FY25
results on Friday, reporting
an 14% year-on-year growth
in net profit to 503 crore,
compared to T 443 crorein
the corresponding period
last year. FE BUREAU

Mindspace REIT
operating
income up 8%

MINDSPACE BUSINESS
PARKS REIT on Friday
reported an 8% increase in
its net operating income to
2521.8 crore for the quarter
ended December 2024. Its
net operating income stood
at *473.1 crore in the year-
ago period. PTI

' regulatory filing stated.

Orient Cement
profit down
77.5% at ¥10 cr

ORIENT CEMENT REPORTED
a77.5% declinein
consolidated net profit at
%10.14 crore in Q3FY25,
impacted by lower sales. It
had posted a net profit of
%44.99 crore in the same
quarter last fiscal, a

PTI

COMPANIES | 7

DLF profit jumps
61% to 1,059 cr

RAGHAVENDRA KAMATH
Mumbai, January 24

BEATING STREET ESTIMATES,
DLF, the country’s largest listed
real estate developer,reported a
619% year-on-year (y-o-y) surge
in net profit for Q3FY25,reach-
ing ¥1,059 crore, compared to
X657 crore in the same quarter
of the previous financial year.

Analysts had projected a
profit of X868 crore.

However, the company’s rev-
enue fell short of expectations
and remained flat at 31,529
crore in Q3FY25, marginally
higher than ¥1,521 crore in
Q3FY24. Analysts had antici-
pated revenue of 1,743 crore.

Finance costs for the quar-
terincreased by 11.9% to I94
crore, compared to X84 crore
in Q3FY24.

DLF’s rental arm, DLF Cyber
City Developers (DCCDL),
reported a 117% y-o-y growth
in consolidated profit at 941
crorein Q3FY25.

DCCDL'’s revenue increased
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by 9%, reaching 31,609 crore
during the quarter.

The company said its devel-
opment business saw record
new sales bookings of ¥12,093
crore during the quarter.Its lat-
est super luxury offering, The
Dahlias in DLF 5, Gurugram,
saw3 11,816 crore of newbook-
ingsin the opening quarter.

Ericsson India sales
fall 539% 1in 2024

JATIN GROVER
New Delhi, Januvary 24

TELECOM EQUIPMENT
MAKER Ericsson on Friday
reported a 53% year-on-year
(y-o-y) decline in revenue from
its India operations to 14.87
billion Swedish crowns
(approximately¥11,732 crore)
in 2024,according tothe com-
pany’s earnings report. The
drop is attributed to the
reduced capital expenditure by

telecom operators.

In the October-December
quarter,Ericsson’s salesin India
fell over 49% y-o-y to 2.91 bil-
lion Swedish crowns (around
32,295 crore),marking the fifth
consecutive quarter of declin-
ing salesin the country.Sequen-
tially, sales dipped by 5.8%.

Until the July-September
quarter of 2023, Ericsson had
experienced record sales in
India due to increased invest-
ments by telecom operators in
the rollout of 5G networks.
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| Recruitment Advertisement No. 2024/08 |

INTERGLOBE AVIATION UMITED

CIN: L62100DL2004PLC1 29768

The Company is looking for qualified and experienced candidates on
permanent roll to fill up the following positions.
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NOTICE OF POSTAL BALLOT AND E-VOTING For details log on to Company's website http://www.andrewyule.com/current-opening.php
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Members are hereby informed that pursuant to the provisions of
Sections 108, 110 and other applicable provisions, if any, of the
Companies Act, 2013, (‘Act’) read with Rules 20 and 22 of the
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of the Company and for this purpose, the Company has engaged
the services of Central Depository Services Limited { *CDSL"), The
remote e-voting facility will be available during the following voting
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS PERIOD €NDeED 31 DECeEMBER, 2024

(Rupees In millions, except for share data and IF otherwise stated)

Consolidated
Quarter ended | Nine months ended |  Quarter ended
S.No. Particulars 31 December, 2024 | 31 December, 2024 | 31 December, 2023
(Unaudited) (Uncudited) |  (Unaudited)
1 | Revenue from operations 221,107 586,510 194,521
2 | Net profit for the period
| (before tox and exceptional items) 25,271 44 240 P9 985
3 | Net profit for the period before tax
| (ofter exceptional items) 95,271 44,240 20,985
4 | Net profit for the period ofter tox
(ofter exceptional items) £4 488 41.909 20 981
5 | Total Comprehensive Income for the period
[comprising profit for the period (ofter tox) and other
| comprehensive income [ (loss) (after box) | 24 501 41,925 | 20 863
I 45 _ .Eqmtu shc:ra mpltul {F'DCB mlue: l:.rF Hs 10 eadh, fully paid) 5,864 : 5,864 5,859
! | Eamings Fe:r share {::FH5 IEI au:h}
(i) Bosic (Rs.): 63.38 108.52 T7.69
. (i) Diluted (As.): 63.30 108.38 717.58
EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARRTER AND NINE MONTHS PERIOD €NDeD 31 DECEMBER, 2024
(Rupees in millions, except for share data and if otherwise stated)
Standalone
Guarter ended | Nine months ended |  Quarter ended
5.No. Particulors 31 December, 2024 | 31 December, 2024 | 31 December, 2023
{Unaudited) (Unaudited) (Uncudited)
=i '__Hauenug from operations 221,107 586,510 194,521
2 | Net profit for the period
(before tox ond exceptional items) 25,200 44 123 209 985
5 | Net profit for the period before tax
| (after exceptional items) 25,200 44,123 29 985
4 | Net profit for the period ofter tax
(ofter exceptional items) 24 420 41,799 20 985
5 | Total Comprehensive Income for the period
|comprising profit for the period (after tax) and other
| comprehensive income [ (loss) (after box) | 24,4354 41,835 29 868
Notes:

1. The above |s an extract of the detailed format of unaudited consolidated Financial results and unaudited stondalone
financial results for the quarter ond nine months pericd ended 31 December, 2024, filed with the Stock Exchonges
under Regulation 33 of the Securities ond €xchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "S€BI LODA Regulations®). The full Format of the unoudited consolidated financial
results and unaudited standalone financial results for the quarter and nine months period ended 31 December, 2024
s available on the website of the Company at https://www.golndigo.infinformation/investor-relations and alse at the
website of the stock exchanges www.nseindia.com ond www. bseindia.com. The results have been subjected to o
limited review by the Statutory Auditers of the Compony and its subsidiaries (namely 'Agile Rirport Services Private
Limited', 'InterGlobe Aviation Financial Services IFSC Private Limited' and 'InterGlobe Aviation Ventures LLP') pursuant to
Regulation 33 of the SEBI LODR Regulations, who hove issued an unmodified conclusion on the same.

2. The above results were reviewed by the Audit Committee and subsequently approved by the Board of Directors at their
respective meetings held on Jonuary 24, 2025,

3. Eornings per share is not annualized for the quorter ended 31 December 2024 and 31 December 2023 and for the nine
menths period ended 31 December 2024
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