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This has in reference to the regulation mentioned above:
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viarch, 2022.
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1. Audited financial resuits of the Company for the financial year ended 315 March, 2022 and
the financial results of the Company in respect of the fourth quarter of FY 2021-22.

2. Statement of Assets and Liabilities,

3. Cash Flow Statement,

4. The Auditors Report,

5. Declaration from the Company for Audit Report is of ‘Unmodified Opinion’,

The aforesaid result and report are attached for your record.
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Brooks Laboratories Limited

Regd Office: Village Kishanpura, Nalagarh Road, Baddi, Dist. Solan H.P.-174101

CIN NO: L24232HP2002PLC000267

E-mail : investors@brookslabs.net | Website: www.brookslabs.net | Telefax No :+31 1795 236939

Statements of Audited Financial Results for the Quarter & Year Ended 31st March, 2022

1}Income
Revenue from operations 213062 | 181203 146151 | 7.69672| 7,72489| 284618| 1,90083| 146151 91 07.72| 7,724.69
Other Income 36.79 22.15 31.20 94.76 98.79 18.31 36.80 5.96 90.91 73.55
Total income 2,167.41 1,834.18 1,492.71 7,791.48 7,823.48 | 2,864.49 1,937.63 1,467.47 9,198.63 7,798.24
2|Expenses
(a) Cost of materials consumed 1,607.29 1,399.19 666.32 | 4,648.83| 4,656.93 2,251.14 1,545.33 676.67 | 629345 4,667.27
(b) Purchase of Stock in Trade 136.69 3274 2224 571.65 423,65 65.59 11.03 2224 195.85 423.65

(¢) Change in inventories of finished goods, work-in-progress (297.84) (68.55) 181.88 (292.56) (333.58) (442.22) (79.93) 181.88 (210.47) (333.58)
and stock-in-trade

(d) Employees benefits expenses 339.38 329.20 398.86| 1,28019| 143683 545.26 499.37 39886 | 1,91495| 1436.83
(e) Finance Costs 23.32 1313 7391 66.97 309.41 84.25 7415 74.34 309.69 300.84
(f) Depreciation and amortization expenses 4181 36.07 168.55 148.63 709.29 195.04 188.31 173.59 735.07 714.33
(g) Other expenses 411,69 279.09 560.58 1,301.17 1,464.48 817.36 563.15 574.50 2,349.86 1,478.43
Total Expenses 216234 | 202087 2,072.34| 772488 | 8667.01| 3,516.42)| 2380142 2,102.08 | 11,588.40 | 8,896.77
3| Profit/(Loss) before Share of Profit / (Loss) of Associate, 5.07 (186.69) (579.63) 66.60 (843.53) (651.93) (863.78) (634.61)| (2,389.77) (898.53)

exceptional item and tax

4|Share of Profit / (Loss) of Associate - - - = - - - (57.05) - (0.80)
Profit/(Loss) before Exceptional item and tax 7 5.07 (186.69) (579.63) 66.60 (843.53) (651.93) (863.78) (691.66)| (2,389.77) (899.33)
5|Exceptional items - . - - a . = i = .
6| Profit/(Loss) from ordinary activities before tax 5.07 (186.69)|  (579.63) 66.60 (843.53) (651.93) (863.78) (691.66)| (2,389.77) (899.33)
7|Tax Expense:
Deferred Tax Liability / (Assets) - - - - - (58.40) (123.38) 322.99 (458.51) 322.99
MAT credit reversal - - - - - - - - - -
Tax of earlier years - - . 715.23 - 715.23 - - 715.23 - 715.23
8|Net Profit/(loss) after tax 5.07 (186.69)| (1,294.86) 66.60 | (1,558.76) (593.53) (740.40)| (1,729.88) (1,831.26)] (1,937.55)
9|Other Comprehensive Income )
Items That will not be reclassified into Profit or loss
Actuarial Gain/ (Loss) on Defined Benefit Plans (Net of Tax) 17.72 (2.96) 18.91 8.85 10.79 11.60 (2.96) 18.91 273 10.79
Gain on remeausring FVTPL financial assets 3.81 - - 381 - 3.81 - - 381 -
10| Total Comprehensive income for the period 26.60 (189.65)[ (1,275.95) 79.26 | (1,547.97) (578.12) (743.36)] (1,710.97)| (1,924.72)| (1,926.76)
Net Profit aftributable to
Owners of equity - - - - - (360.29) (661.13)| (1,729.88)| (1.618.75)| (1,937.55)
Non Controlling Interest q - - - - - (233.24) (79.27) - (312.51) -
Other Comprehensive Income attributable to :
Owners of equity ' - - = B - 17.88 = - 9.01 -
Non Controlling Interest - - - - - (247) - - (2.47) -
Total Comprehensive Income attributable to
Owners of Equity = W - - - (342.41) (664.09)| (1,710.97)| (1,609.74)| (1,926.76)
Non Controlling Interest = (235.71) (79.27) (314.98)

11|Paid-up equity share capital (Face Value of Rs. 10 each) 247028 | 247028 | 247028| 247028| 247028| 247028 | 247028 247028 | 247028 | 247028

s

12|Reserves (excluding Revaluation Reserve) as shown in|  3,950.76 395076 | 7,371.32| 395076 | 7,371.32| 544456 | 544456 - 5,444.56 -
the Audited Balance Sheet of previous year.

13|Earnings per share (of Rs. 10/- each)
(not annualised)

(a) Basic 0.02 0.77) (56.17) 0.27 6.31) (1.46) (2.68) 6.93) (7.82) (7.84)
(b) Diluted 0.02 0.77) (5.17) 0.27 (6.31) (1.46) (2.68) (6.93) (7.82) (7.84)
Notes:

1 The above Financial Results of the Company have been reviewed by the Audit committee and approved by the Board of Directors at their respective meeting held on 30th May 2022

2 The financial results have been prepared in accordance with Indian Accounting Standard ('Ind AS") prescribed under section 133 of the Companies Act 2013, read with relevent rules thereunder and in
terms of Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular Dated 5th July, 2016

3 Figures for the quarter ended 31 March 2022 and the corresponding quarter ended in the previous year as reported in these financial results are the balancing figures between audited figures in respect

of the full financial year and the published year to date figures up to the end of the third quarter of the relevant financial year. Also the figures up to the end of the third quarter had only been reviewed
and not subjected to audit.

4 The Consolidated Financial Results have been prepared in accordance with Ind AS 110 on "Consolidated Financial Statements” and Ind AS 28 on "Investments in Associates and Joint Ventures”.
5 The Company operates in one reportable business segmenti.e” Pharmaceuticals”.

6 Figures of the previous reporting period has been reclassified/ regrouped wherever necessary to correspond with the figures of the current reporting period.

For and on Behalf of the Board

Place : Mumbai Rajesh Mahajan
Date : 30th May 2022 Din : 02000634
Managing Director




Brooks Laboratories Limited

Regd Office: Village Kishanpura, Nalagarh Road, Baddi, Dist. Solan H.P.-174101

CIN NO: L24232HP2002PLC000267

E-mail : investors@brookslabs.net | Website: www.brookslabs.net | Telefax No :+91 1795 236939

Statement of Assets & Liabilities as at 31st March, 2022

(Rs. In Lakhs)

A | ASSETS
1 | Non Current Assets
(a) Property, Plant and Equipment 1,371.55 1,442.48 10,832.25 10,702.63
(b) Capital work in progress 112,10 - 1,510.74 67.55
(c) Right to use Assets 106.03 - 106.03 -
(d) Intangible asset 36.08 53.39 63.07 53.80
(e) Intangible asset under Development - 2.15 - 15.00
(f) Financial Assets
(i) Investments 4,684.35 4680.54 5.81 2.00
(if) Security deposits 81.77 102.08 125.70 146.01
(ii) Other Financial Assets 21.95 30.76 21.96 30.76
(9) Income Tax Assets (Net) 228.04 201.70 232.06 201.70
(h) Deferred tax asset (net) - - 135.52 =
-{ (i) Other Non Current Assets - - 439.70 -
Total Non - Current Assets 6,641.87 6,513.10 13,472.83 11,219.46
2 | Current assets
(a) Inventories 1,658.76 1,237.87 2,752.24 2,360.31
(b) Financial Assets
() Trade receivables 1,503.49 959.07 1,766.24 1,369.80
(ii) Security Deposit - - 10.00 10.00
(iii)y Cash and Cash Equivalents . 8.38 6.37 260.50 88.39
(iv) Bank Balances other than cash & cash equivalents 99.26 81.99 120.50 81.99
(v) Other Financial Assets : 133.88 43.68 136.87 43.68
(c) Other Current Assets 299.75 205.46 1,071.88 782.04
Total Current Assets 3,703.52 2,534.44 6,118.23 4,736.21
3|Non current asset held for sale - 252.06 = 252.06
TOTAL ASSETS 10,345.39 9,299.60 | 19,591.06 16,207.73
EQUITY AND LIABILITIES
1 | Equity :
(a) Equity Share Capital 2,470.28 2,470.28 2,470.28 2,470.28
(b) Other Equity 4,030.01 3,950.76 3,834.83 5,444.56
Equity attributable to Owners of the Company 6,500.29 6,421.04 6,305.11 7,914.84
Non-Controlling interests = = - 7,126.88 -
Total Equity 6,500.29 6,421.04 | - 13,431.99 7,914.84
Liabilities ’
2 | Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - 134.09 929.05 1,444.00
(ii) Lease Liability 84.88 - 84.88 -
(iiy Other Financial Liabilities 48.90 M2 40.00 10.00
(b) Deferred Tax Liabilities - - - 32299
(b) Provisions 164.86 | : 154.48 217.33 ' 154.48
Total Non - Current Liabilities 298.64 299.69 1,271.26 1,931.47
3 | Current liabilities
(a) Financial Liabilities
(i) Borrowings 492.29 681.99 1,492.22 1,694.47
(ii) Lease liability 19.70 - 19.70 -
(iii) Trade Payables
- Due to micro and small enterprises 1,447.17 316.22 1,214.20 371.89
- Due to Others 1,127.53 1,022.38 1,585.81 2,723.38
(iv) Other Financial Liabilities 167.89 : 369.91 254.69 1,332.23
(b) Other current liabilities 217.94 125.73 217.94 126.09
(c) Provisions 73.94 62.64 103.24 113.34
Total Current Liabilities 3,546.46 2,578.87 4,887.80 6,361.42
TOTAL EQUITY AND LIABILITIES 10,345.39 9,299.60 19,591.06 16,207.73
For Brooks Laboratories Limited
Place : Mumbai Rajesh Mahajan
Date : 30th May 2022 Din : 02000634

Managing Director




Brooks Laboratories Limited

Regd Office: Village Kishanpura, Nalagarh Road, Baddi, Dist. Solan H.P-174101
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E-mail : investors@brookslabs.net | Website: www.brookslabs.net | Telefax No :+31 1795 236939

Cash Flow Statement for the year ended 31st March, 2022

(Rs. In Lakhs)

A. CASH FLOW FROM OPERATING ACTIVITIES

Net (loss) / profit before tax 66.60 (843.53) (2,389.77) (899.33)
Adjustments for

Depreciation and amortisation expense 148.63 709.29 735.09 71433
Finance cost 66.97 309.41 309.69 309.84
Interest income (6.19) (16.95) 8.77) (16.95)
Remeasurement of Defined benefit obligations 8.85 10.79 273 10.79
Dividend from current investments (0.30) (0.30) (0.30) (0.30)
Provision for Doubtful Capital Advance - 18.65 - 18.65
Profit on sale of asset (28.10) - (13.10) -
Loss on discarded asset 215 5.61 - 5.61
Liability no longer payable (22.26) - (22.26) -
Bad debts recovered (10.74) - (10.74) -
Provision for Expected credit loss 92.87 462 9287 462
Unrealised Foreign Exchange Gain 0.44 (17.65) 22.21 (17.64)
Operating profit before working capital changes 318.92 179.95 (1,282.35) 129.63
Adjustments for changes in working capital:

Decrease / (increase) in Trade Receivables (623.38) 878.75 (500.57) 199.42
Decrease / (increase) in Inventories (420.90) (974.05) (391.93) (982.82)
Decrease / (increase) in Other Assets f (94.29) 228.60 (289.84) (189.38)
Decrease / (increase) in Other Financial Assets (73.04) 46.39 (80.05) 46.39
(Decrease) / Increase in Trade and Other Payables 1,257.92 (201.64) (270.06) 473.76
(Decrease) / Increase in Other Financial Liabilities (140.41) 154.38 (1,047.54) 1,154.38
(Decrease) / Increase in Other Liabilities " 92.20 (18.39) 91.84 (16.82)
(Decrease) / Increase in Provisions 21.68 36.52 52.75 51.67
Cash generated from / (used in) operations 338.70 330.51 (3,717.75) 866.25
Direct taxes paid (net of refunds received) (26.34) (420.38) (26.34) (420.38)
Net cash (used in) / from generated from operating activities 312.35 (89.86) (3,744.09) 445.88
B. CASH FLOW FROM INVESTING ACTIVITIES

Purghase of property, plant and equipment (including capital work in progress and (176.88) (117.16) (2,321.53) (561.38)
capital advances)

Proceeds from sale of property, plant and equipment 291.00 - 291.00 -
Capital Advance - - (439.70) -
Investment in Associate company - (0.80) - -
Investment in Subsdiary - (5.00) - -
Net (investments i)/ proceeds from bank deposits (having original maturity of more (8.46) 3118 (29.70) 3118
than three months)

Interest received 6.19 16.95 8.77 16.95
Dividend received 0.30 0.30 0.30 0.30
Net cash (used in) / generated from investing activities 112.15 (74.53) (2,490.85) (512.96

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds by Minority Interest - - 7,441.85 -
Proceeds/ (Repayment) from borrowings (ne) (347.62) 452.98 (717.20) 43813
Repayment of Lease Liabilities (7.90) (20.70) (7.90) (20.70)
Finance costs paid (66.97) (301.11) (309.69) (301.55)
Net cash (used in) / from financing activities (422.50) 131.16 6,407.06 115.88
Net increase / (decrease) in cash and cash equivalents 2.01 (33.23) 17211 48.80
Cash and cash equivalents at the beginning of the year 6.37 39.59 88.39 39.59
Cash and cash equivalents at the end of the year 8.38 6.37 260.50 88.39
Place: Mumbai For and on Behalf of Board

Date : 30th May 2022

Rajesh Mahajan
Din : 02000634
Managing Director




SGCO&Co.LLP

Chartered Accountants

Independent Auditor’'s Report

To,
The Board of Directors of
Brooks Laboratories Limited

Report on the audit of the Standalone annual financial results
Opinion

We have audited the accompanying Standalone Financial Results of Brooks Laboratories Limited (‘the
Company') for the quarter and year ended March 31, 2022 ("Standalone annual financial results "), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone annual financial resuits:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in.
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10)
of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our report. We
" are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the Standalone
annual financial results.

4A, Kaledonia, Tel. +91 22 6625 6363
’ 2nd Floor, Sahar Road, Fax. +91 22 6625 6364
! Near Andheri Station, E-mail. info@sgco.co.in
E Andheri (East), WWW.SJCO0.co.in

Mumbai - 400 069
Mumbai « Delhi



SGCO&Co.LLp
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Management’s and Board of Directors’ responsibilities for the Standalone annual financial results

These Standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these Standalone annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
Auditor’s responsibilities for the audit of the Standalone annual financial results

Our objectives are to obtain reasonable assurance about whether the Standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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Chartored Aoeountants
o |dentify and assess the risks of material misstatement of the Standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
standalone financial statements on whether the company has adequate internal financial controls
with reference to standalone financial statements in place and the operating effectiveness of
such controls.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Standalone annual financial results made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

o FEvaluate the overall presentation, structure and content of the Standalone annual financial
results, including the disclosures, and whether the Standalone annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. :
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. )

Other Matters

As stated in note 3 to the Statement, the Standalone annual financial results include the results for the
quarter ended 31 March 2022 and the corresponding quarter ended in the previous year being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the relevant financial year which were subject to
limited review by us.

ForSGCO&Co.LLP
Chartered Accountants
FRN. 112081W/W100184

Suresh Murarka
Partner
Mem. No. 44739

Place: Mumbai
Date: 30t May 2022

UDIN : 22044739AJWRCX4535
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Independent Auditer’s Report

‘ To,
The Board of Directors of
Brooks Laboratories Limited

Report on the audit of the Consolidated annual financial results

Opinion

We have audited the accompanying Consolidated Financial Results of Brooks Laboratories Limited
('the Company') and its subsidiaries (the company and its subsidiary together referred to as (‘the Group’))
its associates which comprise for the year ended March 31, 2022 (*the Statement"), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements / financial
information of the subsidiary, the aforesaid consolidated financial results

a. include the annual financial results of entities as given below:
i Brooks Laboratories Limited (Parent Company)
i, Brooks Steriscience Limited (Subsidiary)
il Steribrooks Penems Private Limited (Associate)
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
c. give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally .
accepted in India, of the net loss and other comprehensive income and other financial information
of the Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs") specified under section
143(1C) of the Companies Act, 2013 (“the Act’). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results
saction of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financiai statements under the provisions of the Act, and the Rules thereunder, and we
have fufiilled our cther ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us along with the consideration of audit reports of
the other audiiors referred to in sub paragraph (a) of the “Other Matters" paragraph below, is sufficient
and approprats to provide a basis for cur opinion on the Consolidated annual financial results.

i 4A, Kaledonia, Tel. +91 22 6625 6363
g 2nd Floor, Sahar Road, Fax. +91 22 6625 6364
I Near Andheri Station, E-mail. info@sgco.co.in
g Andheri (East), WWW.5gC0.C0.in

i

Mumbai - 400 069
Mumbai « Delhi
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Management’s and Board of Directors’ responsibilities for the Consolidated annual financial
results

These Consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these Consolidated annual financial results that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated annual financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated annual financial results by the Management and the Directors of the
Holding Company, as aforesaid.

In preparing the Consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’s responsibilities for the audit of the Consolidated annual financial results

Our objectives are to obtain reasonable assurance about whether the Consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Consolidated annual financial results.

skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the Consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the Holding Company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Consolidated annual financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Consolidated annual financial
results, including the disclosures, and whether the Consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the Consolidated annual financial results.
We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Consolidated financial results of which we are the
independent auditors. For the other entities included in the Consolidated annual financial results,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in para
(a) of the section titled “Other Matters” in this audit report.
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Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The Consolidated annual financial results include the audited financial results/ financial information
of one subsidiary vis Brooks Steriscience Limited, included in the consolidated annual financial
results, whose financial results/ financial information reflect Group’s share of total assets of Rs.
14,404.28 lakhs as at 31 March 2022, Group's share of total revenue for of Rs. 808.97 and Rs.
2,035.57 lakhs, total net profit / (loss) of Rs. (603.65) lakhs, Rs. (1,988.18) lakhs, total
comprehensive income of Rs. (609.77) lakhs and Rs. (1,994.30) lakhs for the quarter and year
ended on that date respectively and Group's share of net cash inflows of Rs. 170.10 lakhs for the
year ended on that date, as considered in the Consolidated annual financial results, which have
been audited by their respective independent auditors. The independent auditors’ reports on
financial results/financial information of these entities have been furnished to us by the management
and our opinion on the Consolidated annual financial results, in so far as it relates to the amounts
and disclosures included in respect of these entities, is based solely on the reports of such auditors
and the procedures performed by us as stated in the paragraph above.

b)  The accompanying Statement includes unaudited financial statements and other unaudited financial
information in respect of one associate whose financial statements includes the Group share of net
loss of Rs Nil and Group’s share of total comprehensive loss of Rs Nil for the quarter and the year
ended March 31 2022 respectively.

Our opinion on the Consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors apd-h
financial results/financial information certified by the Board of Directors. 0&Co
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c) As stated in note 3 to the Statement, the Consolidated annual financial results include the results
for the quarter ended 31 March 2022 and the corresponding quarter ended in the previous year
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the relevant financial year which
were subject to limited review by us.

ForSGCO&Co.LLP
Chartered Accountants
FRN. 112081W/W100184

Suresh Murarka
Partner
Mem. No. 44739

Place: Mumbai
Date: 30t May 2022

UDIN : 22044739AJWROB7933



Brooks
/ LABORATORIES LIMITED

Corp. Off.:- 201, “The Summit Business Bay”
Behind Guru Nanak Peirol Pump,

\

Off Andheri Kurla Road, Andheri (E),
Mumbai - 400 093 (India)

Ph.: +91 22 69073100

30" May, 2022

BSE Limited National Stock Exchange( of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G

Dalal Street Bandra Kurla Complex
Mumbai-400001 Bandra (E), Mumbai-400051

Scrip Code: 533543 Symbol: BROOKS

Sub: Declaration by the Company for Auditors Unmodified opinion on the Audited
Standalone & Consolidated Financials Results for the year ended 2021-22

Dear Sirs,

This has reference to the SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27.05.2016
regarding disclosure of the Impact of Audit Qualifications by the Listed Companies.

We hereby declare that the Audit Report for the Annual Audited Standalone & Consolidated
Financial Results for the year ended 31.03.2022 is of ‘Unmodified Opinion’.

Kindly take the same on record.
Thanking You,

Yours faithfully
For BROOKS LABORATORIES LIMITED

\ P
(Rajesh Mahajan)
Managing Director
DIN No.: 02000634

Regd. Off & Works : Village Kishanpura, Baddi Nalagarh Road, Baddi (H.P) - 174101 (India) Tele Fax .: 01795 236939
(CIN NO: L24232HP2002PLC000267), E-mail : investors@brookslabs.net, Website: www.brookslabs.net




