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Sub.: Clarification on Price Movement.

Kind Attn.: Ms. Nivedita Khatri, Deputy Manager.

Dear Ma’am

This is with reference to your clarification raised vide your letter no. L/ISURV/ONL/PV/RS/
2019-2020 / 1146 dtd. 20" March, 2020.

We understand the significance of Regulation 30 of the SEBI (LODR) Regulations, 2015
pursuant to which, the listed Companies are required to intimate to the Exchange all the
events, information etc. that have a bearing on the operation/performance of the company
which include all price sensitive information, etc. or to disclose any other event to Stock
Exchanges which the Companies feel material and should be disclosed to Exchanges for the
Shareholders/Investors/General Public’ information/consumption.

Infact, we being a responsible corporate entity keep on disclosing all the events/information
which may have impact on the financial/operational performance of the Company and all the
other relevant information which we feel should be known to our stakeholders as well as to
the Public at large.

Further whatever the price movement has been observed in our Company’ scrip in the
recent past was purely driven by the Market forces, neither the Company nor the
promoters/persons acting in concert have any nexus/link with that. There was as such, not
any event/information happened, having impact on the performance of the Company or on
the price behaviour of our Scrip, which ought to be disclosed but was not disclosed to you.

We assure you that whenever anything happens which may impact the operations /
performance of the Company will be disclosed to the Exchanges promptly without any delay.

Thanks
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