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|F THE SAVINGS RATE GOES
BELOW 3 PER CENT, ITISAN
ALARMING SITUATION. BANKS
AREDRIVENTO OFFERTHIS
RATE BECAUSE OF THE
ASSET-LIABILITIES MISMATCH.

SS MALLIKARJUNA
RAO j

MD and CEO,
Punjab National
Bank

ALL SAID AND DONE,
RESTRUCTURING DOES NOT BRING
GOOD CREDIBILITY FOR ANY
BUSINESS. ONCE AN ACCOUNT

IS RESTRUCTURED, IT
GOESONWITHIT
FOREVER.
WEAREABIT
NEGATIVE
ONSUCH
ACCOUNTS.

RAJKIRAN RAI G i

MD and CEO,
Union Bank

GIVEN THE SLOWDOWN
OBSERVED IN JULY AND
AUGUST, WEARE IN FOR
ALONG HAUL BEFORE
THE ECONOMY RECOVERS

TO PRE-COVID
LEVELS.

AMITABH
CHAUDHRY

MD and CEOQ,
Axis Bank

f

99 UPTO MARCH, THERE

WAS GOOD CREDIT
GROWTH, WHICH
HASN'T BEEN SEEN IN THE LAST
SIXMONTHS. THIS MEANS
THERE IS NOT MUCH DEMAND.
WE ARE NOT RISK AVERSE BUT
ONLY MANAGING THE RISK.

RAKESH SHARMA
MD and CEO, IDBI Bank

D

BUSINESS STANDARD WEBINAR

We are notrisk-averse but
prudent, bankers say

SOMESH JHA
New Delhi, 27 August

%

opbankexecutiveson
T Thursday attempted toshed
thetagofbeingrisk-averseand

said that viable businessesthatbring
insomelevel ofequity will get the red-
carpet treatment fromlenders.

Mostbankerswho participatedin
the Business Standard Unlock BFSI2.0
webinarevent feltit wasearly to
predicttheeconomicrecovery curve
atthis point intime and better
indicators would be visible from the
third quarter of the fiscal year, when
the festive season kicksin.

“Idon’tknowwhy therewasa
feelingthat we are risk-averse. Banks
are eagertolend togood projectswith
sufficient certainty of cash flows, and
whenwe get the confidence thatthe
borrower iscompetent and has
capital, wedolend. Youcannotblame
only the bankers for this,” Union Bank
MD and CEORajkiran Rai Gsaid
duringa panel discussion of six
leadingbankers fromthe
publicand privatesector.

Headdedthatthe Most bankers and hospitality will take
official creditgrowth felt it was early longer tobounceback. “The
figuresdonotreflectthe to predict the third quarterwill giveusa
conservativeapproachof  economic better sense of how we will
bankers, asthe systemis recovery curve, goaboutwith restructuring
witnessinglower and better (ofloans),” headded.
utilisationofsanctioned  indicators would Ontheloan moratorium,
loansduetolackof be visible from IDBIBankMD and CEO
demand, whichisnot the third quarter RakeshSharmasaidthatthe
accounted forinthe of the fiscal year  number ofborrowerswho
numbers. haveavailed of this facility

Axis Bank MD and CEO Amitabh should not be a parameter for

Chaudhryhad noqualmsinsaying
thatthebankwas “quite comfortable
inadoptingaconservative approach
towards growth” but wanted the
corporate world toshow adequate
equity while borrowing money from
financial institutions.

“Ifyoureally expect the economy
tobounceback, peopletostart
spending money and the banking
systemtostartlending, Ithinkyou
need tosee more capitaland more
spendingbythe government,”
Chaudhrysaid. “If Indian promoters
andindividualswantustolend
money, we would like them to put
some of the money upfrontalso.”

Earlierat the event, Reserve Bank
of India Governor Shaktikanta Das
hadsaid thatbeingoverly risk-averse
“will beself-defeating” inachanging
environment and will not help banks
“wintheirbread”.

However, the principle challenge
forbankshasbeenalackofdemandin
theeconomy, both in terms of

working capital and capital

expenditureloans, ratherthan

being “extremely” risk-averse,
CITIIndia CEO AshuKhullarsaid,
describingthe current economic

ULTIMATELY, THISISA
HEALTH CRISISAND TILLWE
OVERCOME THAT, WEWILL
HAVEALITTLE BITOF
FRICTION BEFORE WE COME
BACKTO NORMAL.

ASHU KHULLAR
CEO, (Ml India

situationas “complicated”.

“There are some recoveries (in
economicactivities), but we are clearly
far from gettingback tonormal times.
Ithink we will have towait and watch,”
Khullarsaid. “Tome, ultimately, thisis
ahealth crisisand tillwe overcome
that, wewill havealittle bit of friction
before we comebacktonormal.”

IDFCFirst Bank Chief
V Vaidyanathan struckamore
optimistic note, though he said that
thefinancial system willbe able to
fully examine the extent of the crisis
onlyby March2021. “Earlier, when we
weretryingto estimate theimpact of
Covid, wefeltthiswasgoingtobea
washout year, ie the book was not
goingtogrow. Butafter thelast two-
three months, our takeisthat what
was estimated as zero growth for the
year will be15 per cent growth when it
comestoretailloans,” hesaid.

Punjab National Bank MD and
CEOSSMallikarjunaRaosaid thathe
expected the festival seasontobea
“wonderful opportunity” forsome

capital-intensive industries,
evenastourism, aviation

examiningthebooksoflenders.
“Based on the number of moratorium,
weshould notjudge the quality of the
banks’balance sheets. We should see
howthesecurities are backed and look
atthe creditscore of borrowers. The
positionischangingregularly as
people are withdrawing from
moratoriumeveryday,” hesaid,
addingthat he expects4-5per cent of
thebank’s borrowersto go for
restructuringofloans—a
dispensation given by the RBI.

PNB’sRaosounded analarmon
thelowsavingsrate offered to
customersinview of a particularly low
inflation rate that has pushed interest
ratesdown. “Ifthe savings rate goes
below 3 percent,itisanalarming
situation. Banks are driven to offer this
ratebecause of the asset-liabilities
mismatch. Thebetter proposition
would bethatinflationisabit higher,”
hesaid.

Union Bank’s Rai concurred with
Raoand hoped thiswasa “temporary
phase”. Heurged the RBItorelaxthe
capital buffer normsrequired tobe
maintained underthe globally-
accepted Basel-III framework to help
bankstide over thecrisis.

MORATORIUM WAS A
TEMPORARY RELIEF

AND RESTRUCTURING
WOULD BEAN ENDURING
RELIEF, BECAUSE ITIS LIKE
OXYGEN. THINGS SHOULD GO
BETTER WITH RESTRUCTURING
AND MORATORIUM.

VVAIDYANATHAN
MD and CEO, IDFC FIRST Bank
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Old IKEA catalogues go online

MARIE PATINO
27 August

Asmillions of people around the world
become intimately familiar with their
home decor, the Swedish furniture giant
IKEA s offeringan online resource to fuel
your redecoration reveries: In honour of
thethe70th anniversary of the company’s
first catalogue, IKEA just dropped digital
versions of every catalogue on its museum
website. If yourideaofagoodtimeis
wanderingthe labyrinth of yourlocal
IKEA showroom, tryingoutsectionalsina
pretend living room, this digital trove of
modular furniture makes an excellentand
Covid-safealternative distraction.
Asof2019, IKEA boasts 433 stores
across 53 countries, inundating markets
around the globe withits distinctive brand
of affordable build-it-yourself products.
The company hasbeen around since1943,

when founderIngvar Kamprad launched
itasamail-orderbusinessselling
matches, postcardsand pencilsinthe
Smaland region of Sweden. But 1951
marked thefirst proper IKEA catalogue,
says IKEA Museum archiveand
collections manager Per-Olof Svensson.
Onitscover: theiconic MK wing chair. It
wasdiscontinued a fewyearslater, but
madearetrocomebackinthe2013and
2014 cataloguesasSTRANDMON.
Thebusinesstookoff, and fast:
Customers could phone or mail in their
ordersbyreturningacouponincludedin
the catalogue. Starting in 1958, they could
dropbythe first IKEA store, in Almhult,
Sweden, and go home with the item of
their choice. The “supermarket for
furniture” conceptis part of what made
IKEAsuchasuccess. Butthedo-it-
yourselfassembly wasn’t the original idea.
“Atfirst, it was already assembled

products,” Svensson says. “But quite early
wetried toexperiment by taking offthe
legs fromthetables.”

Theearly cataloguesare
comparatively utilitarian affairs; things
don’tgetreally interesting until the late
1960s and ‘70s, when colourful plastics
and zany fabrics emerge and photos
began displaying the furniture insample
living arrangements thatstill look
invitingtoday.

The catalogue’sillustrations alsoserve
asatimeline ofhousehold technology.
Thefirst television shows up on page 88in
1958, and soon the new devices proliferate
and begintodominate the home; thesize
ofentertainment centres gradually
increases, and the orientation of living
room couchesand armchairs
progressively shifts, from facingone
another to pointing toward the TV screen.
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o0 00

BENGALURU | FRIDAY, 28 AUGUST 2020 BllSillESS Standard

COVID-19 VACCINE

In the works: List of
who gets first shot

Expert group preparingthe list also in touch with both local
and MNCvaccine makers

SOHINI DAS
Mumbai, 27 August

will get the Covid-19 vaccine first

when it becomes available. A member
of the expert group on vaccine adminis-
tration preparing the list told Business
Standard that work had started on an
“approach paper”.

The Centre has also contacted five
domestic and three multinational vac-
cine makers to understand how soon a
candidate vaccine against Covid-19 will
be ready.

The person in the group ruled out con-
ducting any nationwide sero-prevalence
study to determine which sections of the
population will get priority.

“Sero prevalence is done for two broad
objectives — one is to understand the
nature of the spread of the infection,
which then feeds into policy-making of
containment and surveillance. Secondly,
to understand the quantum and quality of
antibodies that are formed. This does not
necessarily feed into policy-making,” he
explained.

Some experts had felt that India may
use sero-prevalence data to weed out peo-
ple who had developed
antibodies from being given
a vaccine shot. The pres-
ence of antibodies in some-

I ndia is preparing a priority list of who

Some experts had
felt that India may
use sero-prevalence

ments and domain experts, is in touch
with the various vaccine makers. “The
companies are in direct contact with us. It
is not only five Indian vaccine makers
but also three multinational players whose
parents are working on Covid vaccine can-
didates abroad,” said the
source, adding that the group
was also in talks with a “fill-
and-finish” company that

one’s blood shows thatthey data to weed would package the vaccine.
have had the virus. out people who Of the five Indian vaccine
E Sreekumar, chief sci- had developed makers, Panacea Biotec,

entific officer at the Rajiv
Gandhi Centre for
Biotechnology, said, “There
isa possibility that when the
vaccine is almost ready, a nationwide
sero-prevalence study may be conducted
tounderstand the spread of the infection
amongst the population. This data may
help to shape policies and also weed out
people who have already developed anti-
bodies against the virus and, therefore,
don’t need a vaccine shot.”

The expert group, comprising mem-
bers from different government depart-

antibodies from
being given a
vaccine shot

Biological E and Indian
Immunologicals are working
on their respective vaccines.
The other three — Serum
Institute of India, Cadila Healthcare, and
Bharat Biotech — are in the advanced
stages of vaccine development. Their vac-
cine candidates are already undergoing
clinical trials in India.

The Serum Institute of India has
partnered with British drug major
AstraZeneca, which is working with the
University of Oxford for the
“Covishield” vaccine and with Novavax

for its vaccine candidate.

Multinational Sanofi Pasteur, which
has a presence in India, is working on a
recombinant DNA technology-based vac-
cine. Pfizer is working with German part-
ner BioNTech. (Enrolment for a 30,000
volunteer US trial to test the vaccine is
more than 50 per cent complete).

Sanofi Pasteur India spokesperson
responded to Business Standard queries
on whether they would want to make
their Covid-19 vaccine in India: “No single
company or vaccine can solve this global
issue alone. We're glad to see that so many
players are working on vaccine develop-
ment. Sanofi Pasteur will bring its broad
global industrial footprint to bear in man-
ufacturing its Covid-19 vaccine(s) and
maximise the number of possible doses to
help meet demand.”

Emails sent to Pfizer and AstraZeneca
remained unanswered till the time of
going to press.

The Indian regulator and the expert
group are keeping a close tab on which
global vaccine may be available first, apart
from its efficacy and safety.

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30 JUNE, 2020

(% in Lacs)
Quarter Quarter Quarter Financial Year
. ended on ended on ended on Ended on
Particulars 30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
Unaudited Audited Unaudited Audited
Total Income from operations 18,329 47,140 64,447 2,41,965
Net (Loss) / Profit for the period (before tax and exceptional items) (16,400) 470 7,229 15,838
Net (Loss) /Profit for the period before tax (after exceptional items) (16,400) (5,348) 7,229 8,517
Net (Loss) / Profit for the period after tax (after exceptional items) (13,979) (6,884) 4,525 1,325
Total comprehensive income for the period
[Comprising (Loss) / Profit for the period (after tax)] (12,988) (9,832) 4,693 633
Paid-up equity share capital [Face value Rs. 5 per share] 4,923 4,923 4,923 4,923
Reserves excluding revaluation reserves 1,31,078
Earnings per share
(not annualised except year ended 31.03.2020 ) - not not not
in Rupees (after exceptional items) annualised annualised | annualised annualised
a) Basic (14.20) (6.99) 4.60 1.35
b) Diluted (14.20) (6.99) 4.60 1.35
Notes :
1. Key Standalone financial information of the Company is given below :
Quarter Quarter Quarter Financial Year
) ended on ended on ended on Ended on
Particulars 30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
Unaudited Audited Unaudited Audited
1A. Income from Operations 14,161 30,126 44,810 1,60,076
1B. (Loss) / Profit before exceptional items and tax (7,681) 2,571 8,731 22,987
1C. (Loss) / Profit before tax (7,681) 1,429 8,731 21,845
1D. (Loss) / Profit after tax (5,260) 1,064 5,730 14,664
1E. Total comprehensive (loss) / income (4,443) (749) 5,987 10,602

Place : Bengaluru
Date : 27 August 2020

Himatsingka Seide Limited

CIN:L17112KA1985PLC006647

2. The above is an extract of the detailed format of unaudited Standalone and Consolidated results for the quarter ended
on 30 June, 2020 filed with the Stock Exchanges under Regulations 33 of the SEBI (Listing and other Disclosure
Requirements) Regulations, 2015. The full format of unaudited Standalone and Consolidated results for the quarter
ended on 30 June, 2020 are available on the website of the Stock Exchanges (www.nseindia.com/www.bseindia.com)
and the Company's website (www.himatsingka.com/Investorrelation/financialresults).

Dinesh Himatsingka
Executive Chairman

Registered Office : 10/24, Kumara Krupa Road, High Grounds, Bengaluru - 560 001, India
T:+91-80-22378000, F : +91-80-4147 9384, E investors@himatsingka.com www.himatsingka.com

INSPIRED EXCELLENCE

Shrikant Himatsingka
Managing Director & CEO
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Rubberised Bare Block Manufactured by an 150 9001 Certified Company

UNIQUE MARKETING: Manar Complex, Balmatta New Road, Near Jyothi Circle, Mangaluru - 01
Ph: 0824 - 4274333 Email: uniquemarketing333@gmail.com
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VISHWAS BAWA BUILDERS
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

B STRT OB WMo

TR, ARG 1,819 :ogeﬁo TR, B F

13 53o1ed WIILT FFONT. e JonTY 595 3o e domd EedeRicd " g O SRS,
RET R b 03 oTOR RO FOR THE QUARTER ENDED 30 JUNE, 2020
TTO TOTWTT Co
23onERT: F0CSEBORN AORRY TOIEY TATY T £9
. ended on ended on ended on Ended on
¢« 9 Farticulars 30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
ée >4 c e NC v 3 o ° Nao Unaudited Audited Unaudited Audited
‘) ™ ‘) HEoc3 o o Total Income from operations 18,329 47,140 64,447 2,41,965
WoneeD), ©.27: depmQode e @edne TE030F003R N0
’ DS s ~ = ) - ) ) . ) )
iesﬁodaaig‘ DTS STOPTRTHOYT 0T ‘?& DO BT, N:})p)s uﬁsaﬁ)@b Net (Loss) / Profit for the period (before tax and exceptional items) (16,400) 470 7,229 15,838
F030,53908, 2. T, APROINRTT BT, e B3 e LOFT [0D = Net (Loss) /Profit for the period before tax (after exceptional items) (16,400) (5,348) 7,229 8,517
B} > @ o ) ﬁw
no0omRd EFon® TR RITYTOT ' oY, .2.0F°. &I : : ——
02" s e = Net (Loss) / Profit for the period after tax (after exceptional items 13,979 6,884 4,525 1,325
e ‘™03 Toray Tood, PREHE, DT S92 gggggdggg% Loss) P ( P ) | (13979 (6.884)
docc;:czod’ Q0T TORITTORROL A %53 WARTREY, F.907° ?:.)Jodmd mmctﬁ?it’iab 23ets Total comprehensive income for the period
INIHRT BT, 2RBACT 30?1)5033@ | b5 o 3'3:3;5“?;’ 3% QT 333.8 dﬁ?dm@dcﬁdzsefm& [Comprising (Loss) / Profit for the period (after tax)] (12,988) (9,832) 4,693 633
DY [oowenz FEONYSY Frieomd N | TOOBATHT, FoecdT® - a Paid-up equity share capital [Face value Rs. 5 per share] 4,923 4,923 4,923 4,923
reisn e 2655 YRS SToPOPR Hotd M oo smnot, com DR0 YVRIE00 BUE Obest
X = ) ’ « -9 . .
%e%?z;d: i £ 4 25003008 ToORRcRS 232033,09 =301 B0 Reserves excluding revaluation reserves 131,078
. / R 201 2
Won¥ROT [oNOPRST TTF Ny N N Wy, 0¥ AT wiBbRen ZALS ac&g’eﬁ Earnings per share
psSplett 3;3 noo. smjd@ BN désge .j’ e mo&)g ewcs mgew‘ 0T 320 mam’ad‘” (not annualised except year ended 31.03.2020 ) - not not not
ATOIT ,,oﬁ_fgep mmw 539@93333 v | [ O 3@3& BeITD. in Rupees (after exceptional items) annualised annualised annualised annualised
a) Basic (14.20) (6.99) 4.60 1.35
DOLIDOSE mm @?c)@ N1 WBR | oo a0 | oo | aso | s
Notes :
3oneRTy, 3. 27: 3 ‘?m@ﬁeé@( m@cé e’zps a aﬂmd 1. Key Standalone financial information of the Company is given below :
@D%Zbd Fowiog 0 Wabnidirt Quarter Quarter Quarter Financial Year
©owd JeROTe3 236@3033&3% eﬁ“ wmd wd@cw w sdm . ended on ended on ended on Ended on
“EATIAR Beirs Formahs e - Particulars 30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
S0a3,580 A0 QYT DAV 20 Oﬁﬁla (1AL F o Unaudited | Audited | Unaudited | Audited
20638 wagﬂ- a".rargfd ﬁﬁd) uw—p % : o 1A. Income from Operations 14,161 30,126 44,810 1,60,076
QYT TONTITHY o @ AN 1B. (Loss) / Profit before exceptional items and tax (7,681) 2,571 8,731 22,987
Se305 Dorrodos 6“ B STRITY 60 Woneed, ©.27: BHor DTN | | :
s;?.m om0 Dom 2 238 2n. ri%*ab w2 m%& aaé%a N e@%‘% 1C. (Loss) / Profit before tax (7,681) 1,429 8,731 21,845
b u’.r;s“-‘ =52 Gdfac—’ dﬂ@do, emepd 208 ANMTDNOTT ‘WA DO’ 03RC%S 1D. (Loss) / Profit after tax (5,260) 1,064 5,730 14,664
> @ ) =
oRotlotr It Rng 39,643 Tn.MYR) EHTIT ST Towoy IH[FNY Tp0T SHTOMD Beo Tous 1E. Total comprehensive (loss) / income (4,443) (749) 5,087 10,602
R e T[S TREO Jedeo 2eNIT Fed TRint AN BH(QW) Fedr, 20 OFEH ST HAZE IR - - - .
TFFoRTIST QoWIT BotiedoT® e a%@ uwtﬁmad < ° 2. The above is an extract of the detailed format of unaudited Standalone and Consolidated results for the quarter ended
X0 n , s " . . .
Qtﬁocg) ngumd INT T 2T Doped 55 e | 08 SRe3ERerOts Asbn SkOn s Xotd Hed =es L on 39 June, 2020 filed .Wlth the Stock Exchanges under Rggulatlons 33 of the SEBI (!_lstlng and other Disclosure
o0m) = o G * Requirements) Regulations, 2015. The full format of unaudited Standalone and Consolidated results for the quarter
(2aW) B30 OB, 2h. 030 Teod 13e0E iimdy LUWS [Iekd BT St TP JBITROWI. B3 TFTLH ToLoE ToBYOD . . - -
. ©0 £9% WELT AL ended on 30 June, 2020 are available on the website of the Stock Exchanges (www.nseindia.com/www.bseindia.com)
NI e3830637: modoﬁﬁ%ég SRS TN FIWHT DM, [TRIT YR, THONE TR FT[|RTS ’ . . . L .
= = . N . I, a:uddﬁ: <52 wdgﬁamhg 0 B8 DRI m@)@?{@; and the Company's website (www.himatsingka.com/Investorrelation/financialresults).
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