- SAYRJI

January 16, 2021

To,

General Manager .

The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort

Mumbai

Maharashtra 400001

Subject : Copy of Newspaper advertisement of DPT 1 for inviting deposits

Company Code : 540728

ISIN : INE327G01032

Dear Sir,

Please find enclosed herewith copy of Newspaper Advertisement Published on 22nd December, 2020
in Business Standard (English) and Jai Hind (Gujarati) for Form DPT 1 circular or circular in form of

advertisement inviting deposits

As required under Regulation 46(2)(1) the said notice have also been placed on the company’s website
at www.sayajigroup.in and on the website of Bombay Stock Exchange i.e. www.bseindia.com.

Kindly take the same on your record and acknowledge receipt.
Thanking you.

Yours faithfully
For Sayaji Industries Ltd.

OP . "’ . M‘O ~d

(Rajesh H. Shah) e~
Company Secretary &
Sr. Executive Vice President

Encl.: As above

CIN No: L99999GJ1941PLCO00471

Sayaji Industries Limited

Maize Products, Chinubhai Nagar, PO. Kathwada,
Ahmedabad - 382430, Gujarat, India

T: +91-79-22900881-85, 22501581-85

E: maize@sayajigroup.in W: www.sayajigroup.in
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| CIN : L99999GJ1941PLC000471

i Regd. Ofﬁce PO, Kathwada Maize Products, Ahmedabad-382430 - Tel : +91 79 22901581 - 85
L E-mail : maize@sayajigroup.in + Website . www.sayajigroup. In

| Form DPT -1
Circular or circular in the Form of Advertisement Inviting Deposits
[Pursuant to Section 73 (2)(a), Section 76 and Rule 4(1) and 4(2) of the Companies {Acceptance of Deposits) Rules 2014]

GENERAL INFORMATION :

Name, addrass, website and other contact details
of the Company.

Saya|l Industries Limited, P.O. Kathwada - Maize Products
Ahmedabad-382430,

Telephone no: 91-79-22901581 - B5

E-mail : maize@sayajigroup.in + Website : www.sayajigroup.in

tr(éal)

Date of incorporation of the Company.

30" January, 1941

h .m)

(¢). Business carried on by the company and its

subsidiaries with details of branches or units. if any.

The company is manufacturing Starches and its derivative
products like Liquid Glucose, Dextrose Anhydrous, Dexirose

Monohydrate, Sorbitol and other by-products like maize oil, maize
oil cake, maize gluten and maize wet and dry bran at its unit located
at Maize Products. Kathwada, Ahmedabad-382430. The Company |
is having its branches at Mumbai, New Delhi and Kolkata. The
company has followings subsidiaries within the meaning of the
Companies Act, 2013.

and trading of various kind of hybrid seeds and other agricultural
and horticultural produce.

. Sayaji Corn Products Ltd. which is engaged in the business of
cultivating all cereals containing starch and starchy products and
manufacture and deal in the same. However, the company has
applied to the Registrar of Companies, Gujarat for removing its
name from the register of companies under the relsvant

—

. Sayaji Seeds LLP which is engaged in the business of production |

ooy
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provisions of the Companies, Act, 2013 which is under the process _f-e__.

; of strike off. I

(d) Brief particulars of the management of the Compimy The company is managed by Shri Priyam B. Mehta, Chairman and |

Managing Director, Shri Varun P. Mehta, Executive Director and |—

Shri Vishal P. Mehta, Executive Director subject to the |_

_ superintendence, control and direction of the Board of Directors. |

'(e) Na;'nes. addresses, DIN and occupations of the directors. ' . _p;

4 Mame of Director Address QOccupation DIN F:q

3 : 5 AL

Shri Priyam B. Mehta “Bipin Nivas" Panchvati, Ellisbridge, Ahmedabad - 380006. Gujarat. Industrialist 00030933 I

| Shri Varun P. Mehta “Bipin Nivas" Panchvati, Ellisbridge, Ahmedabad - 380006. Gujarat. Industrialist _} 002800734 g

'Shri Vishal P. Mehta “Bipin Nivas" Panchvati, Ellisbridge, Ahmedabad - 380006. Gujarat. Industrialist ~ | 02600946 I

Jr. Gaurangbhai 2, Ashani Society, B/h, Aeristo Villa, Jodhpur Char Rasta, Doctor 00040924 I

. Dalal Ahmedabad-380053. Gujarat. 5

Dr. Janakbhai D. Desai 11, Heritage Residency, Thaltej, Ahmedabad - 380054, Gujarat. Doctor 02565216 :l:

CA Chiragbhai 2, Walkeshwar Society, Behind Sheth C N Vidhyalaya, Chartered 00021298 1

M.Shah Ambawadi, Ahmedabad — 380015. Gujarat. Accountant ;

Mrs. Sujata P. Mehta “Bipin Nivas" Panchvati, Ellisbridge, Ahmedabad — 3800086. Gujarat. Industrialist 00037746 | 2

Mr. Premal Mehta M-144, Greater Kailash, Part-2, South Delhi, Delhi — 110048. Professional | 01141650 .

Mr. Jaysheel Hazarat Sunny Ville 22, Carmichael Raod, Peddar Road, Professional | 06234136 ||

Cumballa Hill, Mumbai — 400026. e = 1

Mr. Amit Nareshchandra 14, Satellite Society, Saltellite Road, Opp. Jodhpur Society, Ambawadi Whole-time 08789478 ]

Shah Vistar, Satellite, Ahmedabad-380 015. Director t
(Tetlnicai)
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identified the risks relating to i

effective procurement of palicy for raw materials
industries utilizing the company's products, and installing
and fulure production capacities of the company etc

v

/iis mentioned in the Management Discussion and Analysis Report which forms the part of the 79" Annual Report the mai
ncreased . decrease in ;

presence for growth and change in environment regulations. The management has minimized the aforesaid risks by being leading
manufacturer of high quality starch products, consistent focus on capacity expansion for production of high margin products, focus on
slorage, diversified. produc diverse 'industries

gement has [~

, scarcity / of raw materlals, requirement
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(@) Details of default, including the amount involved,
duration of default and present status, in repayment of
(1) Statutory dues
(2) Debenture and interest thergon
(3) Loan from any bank or financial institution and
interest thereon

There is no default in payment of Statutory dues, Loan from any -
bank or financial institution and interest thereon by the Company.
The company has not issued any debentures.

T

]2 PARTICULARS OF THE DEPOSIT SCHEME

(a) Date of passing of board resolution. 31/08/2020 i
(b}  Date of passing of resolution in the general meeting 28/09/2020 [
authorizing the invitation of such deposits. {
(c)__Type of deposits i.e. whether secured or unsecured. Unsecured :
(d) (i) Amount which the company can raise by way of Amount which the company : (
deposits as per the Act and the rules can raise from sharehoiders Rs. 769.01 Lakh {
made there under. Amount which the company |
can raise from public Rs. 1922.53 Lakh [~
1 Total Rs. 2691.54 Lakh Kl
(i)  The aggregate of deposits actually held on the last Rs.2133 48 Lakh 5
3 day of the immediately preceding financial year. =
(i) The aggregate of deposits held on date of issue of Rs.2395.92Lakh i
‘ the Circular or circular in the Form of Advertisement. E
(iv) Amount of deposit proposed to be raised. Rs. 2691.54 Lakh as per item d(i). g
(v)  Amount of deposit repayable within the next twelve months. | Rs. 660.49 Lakh C
(e) Terms of raising of deposits, Duration, Rate of Interest, Period in years Minimum Deposit Rs. | Interest rate p.a. &
mode of payment and repayment. =4 50000 7.50% N

2 50000 8.50%

3 50000 9.50%

Interest will be payable half yearly. Additional deposits will be | (¢
accepted in multiples of Rs.1000/-. The shareholders and employees
of the company shall be paid 0.5% more interest. Interest will be paid
by cheque/ warrants/RTGS/ NEFT in favour of the sole/ first named
depositor. On Schdule Bank at-par and will be mailed at the depositor's
risk. Payments should be made by means of Alc payee chegue/ bank
draft drawn in favour of Sayaji Industries Ltd., payable at Ahmedabad.
The amount of deposits will be paid or renewed on the deposits being
surrendered duly discharged by the first named depositor which shall
be valid and binding on all joint depositors or jointly by all in case of
stipulation to make the same payable jointly to them. Deposit receipt
duly discharged on a revenue stamp should reach the company fort-
night before the date of maturity. In case of renewal, fresh application
form duly filled in should accompany the said discharged receipt.
Renewal will be at the discretion of the company. Repayment of
deposits will be made by RTGS/NEFT or by account payee cheque
drawn in favour of the sole/ first depositor on a scheduled bank
payable at Ahmedabad and sent to sole/ first depositor at his risk.

o

o oo
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(f) Proposed lime schedule mentioning the date of opening of the
Scheme and the time period for which the circular or
advertisement is valid.

Proposed Date of opening of the scheme will be 10/11/2020 and the
advertisement will be valid till 30" September, 2020 or the date of
the B0- Annual General Meeting of the Company, whichever is earlier.

(g) Reasons or objects of raising the deposits.

To meet the working capital requirements of the Company.

() Credit Rating obtained, name of the Credit Rating Agencies
Rating Obtained, Meaning of the rating obtained, Date on
which rating was obtained.

Yes, CARE Ratings Limited has rated our Fixed Deposit scheme
as " CARE BBB (FD); Stable” vide their letter received on 01/10/2020
The outlook on the rating is stable. Rating CARE BBB-(FD); Stable
Means adequated credit quality rating assigned by CARE and
Carries average credit risk.




I () Extent of deposit insurance, Name of the Insurance Company,
terms of the insurance coverage, duration of coverage, ;
q extent of coverage, Procedure for claim in case of default etc.
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Not Applicable now

' () Short particulars of the charge created or to-be created for
| securing such deposits, if any,

Not Applicable as the deposits are unsecured deposits.

| —

The Directors, promoters or key managerial personnei of the
company are not anyway

* | 3__DETAILS OF ANY OUTSTANDING DEPOSITS

| (a) Amount outstanding

Rs.2133.49 Lakh on 313t March, 2020

(b) Date of acceplance

P

Deposits were accepted on various dates for the period of 1/2/3.
years.

| (c) Total amount accepted

Rs. 2133.49 Lakh,

M (d) Rate of interest

!

8.50% for one year, 9.50% for two years and 10.50% for three

amount and duration of defaults involved

years. 0.5% additional interest for deposits from shareholders and
employees,
(&) Total number of depositors . 1685
) (f) Default, if any, in repayment of deposits and payment of There are no defaults in repayment of deposits and payment of
interest there on, if any, including number of depositors, interest thereon.

@) Any waiver by the depaositors,

of interest accrued on depositors

There has been no waiver of interest accrued on deposits.

4. FINANGIAL POSITION OF THE COMPANY

(Rs. in Lakhs!

Particulars 2019-20 2018-19 2017-18
(@) Profit / (Loss) before tax of the Company (524.35) 3297.88 1000.70
Profit / (Loss) after tax of the Company (232.37) 2520.03 612.38
'(b) () | Divideng 0.00 40.00%"* 37.50%**
"B interest coverage ratio 1.28 2.42 Z17

'

i * Dividend of Rs. 2,00 per equity shares of Rs. 5/.
| ™ Dividend of Rs, 3.75 Per equity shara for the financiaj
! division from one quity share of Rs.100/- each into ten
shares of Rs.10/- each for every ona sawui Shae o

each declared for the financial

year ended 31st March, 2018 On one equity share of Rs.10/

equily shares of Rs.10/-
{ ]

year ended 31st March, 2019,

8ach and post bonus share in proportion of

By order of the Board of Directors
s For. Sayaji lnd;:lncs m
Company Secretary

—— B = SRR T F




(Rs. in Laknhs)

(c) A summary of the financial position of the company as in the three audited balance sheet
Particulars As at 31st March, 2020 As at 31st March, 2019 ' | As at 31st March, 2018

A | Assets

1. Non Current Assets -’

(@) | Property, Plant and Equigment 20095.67 19817 .64 14795.97

(b) | Capital work-in-progress 96297 389.04 399.35

(c) | Other Intangible Assets 33.10 52.15 71.20

{d) | Financial Assets

i) Investment 724.21 455.24 510.18

(i) | Other Financial Assels 238.71 11.21 11.21

(e) | Non Current Tax Assets 131.91 227.48 108.78

{f) | Other Non Current Assets 494,80 279,54 195.28
Total Non Current Assets 22681.37 21232.31 16091.98

2 | Current Assets =

{a) | Inventories 4740.91 4478.38 3744 67

(b) | Financial Assets

(i) | Trade Receivables 4691.05 3963.43 3590.75

(i) | Cash and Cash Equivalents 33.50 61.83 8371

({iii) | Other Bank Balances 4.4

(iv) |[:y|-:_': 57, 87

(Y| Other Current 000

{d) | Other Current Assets 355.84 376.43
Total Current Assets 10427.05 9745.40 8177.68
Total Assats 33108.42 30977.71 24269.66

B. | Equity and Liabilities

1. | Equity .

{@) | Equity Share Capital 316.00 316.00 316.00

|b) | Other Equity 7374 .11 7726.83 5369.04

[ Total Equity 7690.11 8042.83 5685.04

2. | Non Current Liabilities

@) | Financial Liabilities

i} | Borowings 4771.27 5602.43 3148.53

ii) +| Other Financial Liabilities 220 12.99 14.16

b) | Provisians 171.07 265.52 330.01

©) | Deferred Tax Liabilities (net) 1110.53 1388.71 1023.75
Total Non Current Liabilities 6055.07 7269.65 4516.45

i) | Current Liabilities

a) | Financial Liabilities

0O |k finge o 6682.34 6850.81

e Pay i Ftime 519233 3428 60

iii) | Other Financial Liabilities 2257.25 227268

b) | Other Current Liabilities 1208.82 1168.98

c) | Provisions 324.49 322.04

d) | Current Tax Liabilities (Net) - - 2506
Total Current Liabilities 19363.24 15665.23 14068.17
Total Liabilities 25418.31 22934.88 18584.62
Total Equity and Liabilities 33108.42 30977.71 24269.66

d)Audited cash flow statement : (Rs. in Lakhs)

‘articulars Year ended 31st March 2020 |Year ended 31st March 2019 | Year ended 31st March 2018

.. CASHFLOW FROMOPERA TINGACTIVITIES 4609.11 2550.82 3440.53

. CASHFLOW FROM INVESTING ACTIVITIES (2428.12) (3527.00) (2948.32)

*» CASHFLOW FROM FINANCING ACTIVITIES (2211.32) 954,31 {518.05)

I. CASH ANDCASHEQUIV ALENT AT THE END

OF THE YEAR 33.50 61.83 83.71
otes : 1. The above cash flow statement has been prepared under the “indirect method* as set out in Indian Accounting Standard

(Ind AS) -7 “Statement of Cash Flow.
2. The previous year's figures have been regrouped wherever necessary.

}) Any change in accounting policies during the last three years angd their effect on the profits and (he reserves of the company : Nil

-ADECLARATION BY THE DIRECTORS THAT-
)

—

The company has not defaulted in the repayment of deposits accepled either before or after the commencement of the Act or payment
of interest there on:

The board of directors have satisfied themselves fully with respect to the affairs and prospects of the company and that they are of
the opinion that having regard to the estimated future financial position of the company, they will be able to meet jts liabilities as ang
when they become due and that the company will not become insolvent within a period of one year from the date of issue of the circular
or advertisement;

The company has complied with the provisions of the Act and the rules made there under:

The compliance with the Act and the rules does not imply that repayment of deposits is guarantesd by the Central Government:

The deposits accepted by the company before the commencement of the Companies Act, 2013 will be repaid along with interest on due
dates for the remaining period of such deposits in accordance with the terms and conditions and period of such earlier deposits as per
explanation to Rule 19 of the Companies (Acceptance of Deposits) Rules, 2014 and until they are repaid they shall be treated as
unsecured and ranking pari-passu with other unsecured liabilities.

In case of any adverse change in credit rating, depositors will be given a chance to withdraw deposits without any penalty,

The deposits shall be used anly for the purpose indicated in the Circular or circular in the form of advertisement:
The deposits accepted by the company are unsecured and rank pari passu with other unsecured liabilities of the company.
DISCLAIMER

accepted or invited or for the correctness of the statements made or opinion expressed in the cireular in Form of advertisement. The
depositors should exercise due diligence before investing in the deposit schemes.

Place : Ahmedabad
Date : 21-12-2020

By order of the Board of Directors
For, Sayaji Industries Limited,
Rajesh H. Shah

Company Secretary

e —
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