
.SAYRJI 

January 16, 2021 

To, 
General Manager . 

The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort 
Mumbai 
Maharashtra 400001 

Subject : Copy of Newspaper advertisement of DPT | for inviting deposits 

Company Code : 540728 

ISIN : INE327G01032 

Dear Sir, 

Please find enclosed herewith copy of Newspaper Advertisement Published on 22nd December, 2020 
in Business Standard (English) and Jai Hind (Gujarati) for Form DPT 1 circular or circular in form of 
advertisement inviting deposits 

As required under Regulation 46(2)(1) the said notice have also been placed on the company’s website 
at Www.sayajigroup.in and on the website of Bombay Stock Exchange i.e. www.bseindia.com. 

Kindly take the same on your record and acknowledge receipt. 

Thanking you. 

Yours faithfully 

For Sayaji Industries Ltd. 

oP : 1} is Sh od 

(Rajesh H. Shah) VF 
Company Secretary & 

Sr. Executive Vice President 

Encl.: As above 

     

CIN No: L99999GJ1941PLC000471 

Sayaji Industries Limited 
Maize Products, Chinubhai Nagar, P.O. Kathwada, 

Ahmedabad - 382430, Gujarat, India 
T: +91-79-2290088 1-85, 22901581-85 

E: maize@sayajigroup.in W: www.sayajigroup.in
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+91 79 22901581 - 85 

SAYAJI INDUSTRIES LTD. 
CIN : L99999GJ1941PLC000471 

Regd. Office : P.O. Kathwalla, Maize Products, Anmedabad-382430 = Tel : 
E-mail : 

Form DPT - 1 

maize@sayajigroup.in « Website : www.sayajigroup.in 

Circular or circular in the Form of Advertisement Inviting Deposits 
fPursuant to Section 73 (2)(a), Section 76 and Rule 4(1) and 4(2) of the Companies (Acceptance of Deposits) Rules 2014] 
  GENERAL INFORMATION : 
  be fa) 

Name, address, website and other contact details 
of the Company. Ahmedabad-382430, 

Telephone no: 91-79-22901581 - 85 
E-mail ; maize@sayajigroup.in + Website : www.sayajigroup.in 

Sayajl Industries Limited, P.O. Kathwada - Maize Products 

  

Date of incorporation of the Company. 30” January,1941 
  

+ (b) 

(¢)) Business carried on by the company and its 
subsidiaries with details of branches or units. if any. 

. Sayaji Corn Products Ltd. which is engaged in the business of 

The company is manufacturing Starches and its derivative 
products like Liquid Glucose, Dextrose Anhydrous, Dextrose 
Monohydrate, Sorbitol and other by-products like maize oil, maize 
oil cake, maize gluten and maize wet and dry bran at its unit located 
at Maize Products. Kathwada, Anmedabad-382430. The Company } 
is having its branches at Mumbai, New Delhi and Kolkata. The 
company has followings subsidiaries within the meaning of the 
Companies Act, 2013. 

. Sayaji Seeds LLP which is engaged in the business of production [ 
and trading of various kind of hybrid seeds and other agricultural 
and horticultural produce. 

cultivating all cereals containing starch and starchy products and 
manufacture and deal in the same. However, the company has 
applied to the Registrar of Companies, Gujarat for removing its T —
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name from the register of companies under the relevant L_ 
provisions of the Companies, Act, 2013 which is under the process 

    
  

  

  

  

  

  

  

  

  

  

  

            

of strike off. ME 

(d) Brief particulars of the management of the Company. The company is managed by Shri Priyam 8. Mehta, Chairman and | _ 
Managing Director, Shri Varun P. Mehta, Executive Director and |— 
Shri Vishal P. Mehta, Executive Director subject to the |_— 
superintendence, contro] and direction of the Board of Directors. | __ 

(e) Names, addresses, DIN and occupations of the directors. e 

4 Name of Director Address Occupation DIN Liq 

° uM 
Shri Priyam B. Mehta “Bipin Nivas” Panchvati, Ellisbridge, Anmedabad - 380006. Gujarat. Industrialist 00030933 " 

Shri Varun P. Mehta “Bipin Nivas” Panchvati, Ellisbridge, Anmedabad - 380006. Gujarat. industrialist |} 00900734 ( 

'Shri Vishal P. Mehta “Bipin Nivas" Panchvati, Ellisbridge, Anmedabad - 380006. Gujarat. industrialist 02690946 " 

r., Gaurangbhai 2, Ashani Society, B/h, Aeristo Villa, Jodhpur Char Rasta, Doctor 00040924 r 
. Dalal Ahmedabad-380053. Gujarat. > 

Dr. Janakbhai D. Desai 11, Heritage Residency, Thaltej, Ahmedabad - 380054, Gujarat. Doctor 02565216 H 

CA Chiragbhai 2, Walkeshwar Society, Behind Sheth C N Vidhyalaya, Chartered 00021298 i 
M. Shah Ambawadi, Anmedabad — 380015. Gujarat. Accountant ; 

Mrs. Sujata P. Mehta “Bipin Nivas” Panchvati, Ellisbridge, Ahmedabad — 380006. Gujarat. Industrialist 00037746 2 

Mr, Premal Mehta M-144, Greater Kailash, Part-2, South Delhi, Delhi - 110048. Professional | 01141650 > 

Mr. Jaysheel Hazarat Sunny Ville 22, Carmichael Raod, Peddar Road, Professional | 08234136 ‘ 
Cumballa Hill, Mumbai — Pes 

Mr, Amit Nareshchandra 14, Satellite Society, Satellite Road, Opp. Jodhpur Society, Ambawadi Whole-time 08789478 j 
Shah Vistar, Satellite, Anmedabad-380 015. Director : 

(Tehnicai) 
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identified the risks relating to increased competition, 

effective procurement of policy for faw materials 

industries utilizing the company's products, and installing 
and future production capacities of the company etc 

    

   

  

As mentioned in the Management Discussion and Analysis Report which forms the part of the 79" Annual Report the penagernen has 
1c decrease in demand, scarcity / jeograr 

presence for growth and change in environment regulations. The management has minimized the aforesaid risks by being leading manufacturer of high quality starch products, consistent focus on capacity expansion for production of high margin products, focus on 

quality of raw materials, requirement of geographic 

ook to meet 5 like 
lation of biogas engine to save the power cost, being near to 
al facilities to treat effluents which takes care of the present 

  (g) Details of default, including the amount involved, 
duration of default and present status, in repayment of 
(1) Statutory dues 
(2) Debenture and interest thereon 
(3) Loan from any bank or financial institution and 

interest thereon 

There is no default in payment of Statutory dues, Loan from any 
bank or financial institution and interest thereon by the Company. 
The company has not issued any debentures. 

  |2 PARTICULARS OF THE DEPOSIT SCHEME =
 

  

  

  

  

  

  

  

  

  

  

  

      

(a) Date of passing of board resolution. 31/08/2020 Fi 
(b) Date of passing of resolution in the general meeting 28/09/2020 \ authorizing the invitation of such deposits. 

{ 
(c) Type of deposits i.e. whether secured or unsecured. Unsecured : ; 
(d) (i) Amount which the company can raise by way of Amount which the company : ( deposits as per the Act and the rules can raise from shareholders Rs. 769.01 Lakh ( made there under. Amount which the company { 

can raise from public Rs. 1922.53 Lakh fy nib Total Rs. 2691.54 Lakh il 
(i) ‘The aggregate of deposits actually held on the last Rs.2133.49 Lakh i ; day of the immediately preceding financial year, | 
(li) The aggregate of deposits held on date of issue of Rs.2395.92Lakh Lt the Circular or circular in the Form of Advertisement. LF 

(iv) Amount of deposit proposed to be raised. Rs. 2691.54 Lakh as per item d(i). : 
(v) Amount of deposit repayable within the next twelve months. | Rs. 660.49 Lakh C 
(e) Terms of raising of deposits, Duration, Rate of Interest, Period in years Minimum Deposit Rs. | Interast rate p.a. . 

mode of payment and repayment. =i 50000 7.50% IN 
2 50000 8.50% 
3 50000 9.50% 
  

Interest will be payable half yearly. Additional deposits will be 
accepted in multiplies of Rs.1000/-. The shareholders and employees 
of the company shall be paid 0.5% more interest. Interest will be paid 
by cheque/ warrants/RTGS/ NEFT in favour of the sole/ first named 
depositor. On Schdule Bank at-par and will be mailed at the depositor's 
risk. Payments should be made by means of A/c payee cheque/ bank 
draft drawn in favour of Sayaji Industries Ltd., payable at Ahmedabad. 
The amount of deposits will be paid or renewed on the deposits being 
surrendered duly discharged by the first named depositor which shall 
be valid and binding on all joint depositors or jointly by all in case of 
Stipulation to make the same payable jointly to them. Deposit receipt 
duly discharged on a revenue stamp should reach the company fort- 
night before the date of maturity. In case of renewal, fresh application 
form duly filled in should accompany the said discharged receipt. 
Renewal will be at the discretion of the company. Repayment of 
deposits will be made by RTGS/NEFT or by account Payee cheque 
drawn in favour of the sole/,first depositor on a scheduled bank 
payable at Ahmedabad and sent to sole/ first depositor at his risk. 

  (f) Proposed time schedule mentioning the date of opening of the 
Scheme and the time period for which the circular or 
advertisement is valid. 

Proposed Date of opening of the scheme will be 10/11/2020 and the 
advertisement will be valid till 30 September, 2020 or the date of 
the 60- Annual General Meeting of the Company, whichever is earlier, 
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(@) Reasons or objects of raising the deposits. To meet the working capital requirements of the Company. 
-(h) Credit Rating obtained, name of the Credit Rating Agencies Yes, CARE Ratings Limited has rated our Fixed Deposit scheme Rating Obtained, Meaning of the rating obtained, Date on as " CARE 8BB (FD); Stable” vide their letter received on 01/10/2020 

which rating was obtained. The outlook on the rating is stable. Rating CARE BBB-(FD); Stable 
Means adequated credit quality rating assigned by CARE and 
Carries average credit risk. 

ee ————_——— ES = a  
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i (i) Extent of deposit insurance, Name of the Insurance Company, terms of the insurance coverage, duration of coverage, ; extent of coverage, Procedure for claim in case of default etc. 

Not Applicable now 

  
G)} Short particulars of the charge created or to-be created for ' Securing such deposits, if any, Not Applicable as the deposits are unsecured deposits. 

  
_(k) Any financial or other material interast of the directors, 
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The Directors, Promoters or key managerial personnel of the company are not anyway interested or concerned in the scheme except as the depositors for placement of deposits on the same terms and conditions as the other depositors. 
  

interests of the other persons. 
3__ DETAILS OF ANY OUTSTANDING DEPOSITS 

  

  

e
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(a) Amount outstanding 
  

Rs.2133.49 Lakh on 31st March, 2020 
  

(b) Date of acceptance a
h
 

  
Deposits were accepted on various dates for the period of 1/2/3 years. 

  
J (ce): Total amount accepted 

  
Rs. 2133.49 Lakh, 

  
‘4 (d) Rate of interest 

a 
8.50% for one year, 9.50% for two years and 10.50% for three years. 0.5% additional interest for deposits from shareholders and employees. 

  
4 (@) Total number of depositors 

1695 

  
(f) Default, if any, in repayment of deposits and payment of interest there on, if any, including number of depositors, amount and duration of defaults involved 

There are no defaults in repayment of deposits and payment of interest thereon. 

  
17 (9) Any waiver by the depositors, of interest accrued on depositors   There has been no waiver of interest accrued on deposits: 
  
44. FINANCIAL POSITION OF THE COMPANY 

    (Rs. in Lakhs) 

  
  

  
  
  

Particulars 
2019-20 2018-19 2017-18 

(a) Profit / (Loss) before tax of the Company (524.35) 3297.88 1000.70 
Profit / (Loss) after tax of the Company (232.37) 2520.03 612.38 

' (0) (i) | Dividend 
0.00 40.00%* 37.50%** 

' _(b) (ii) | interest coverage rato 
1.28 242 247 

          
; * Dividend of Rs. 2.00 per equity shares of Rs. 5/- each declared for the financial year ended 31st March, 2019. 

| Be Dividend of Rs. 3.75 per equity share for the financial year ended 31st March, 2018 on one equity share of Rs.10/- each past sub- equity shares of Rs.10/- @ach and post bonus share in proportion of three e; 
' 

  

division from one equity share of Rs.100/- each into ten 
    
     

   

    

   
        

     
         

  

  

By order of the Board of Directors 

-12-2020 

For, Sayaji Industries Limited, 

i sg 

Rajesh H. Shah 
Company Secretary 
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(c) A summary of the financial position of the company as in the three audited balance sheet Particulars 
As at 3ist March, 2020 As at 31st March, 2019. | As at 31st March, 2018 

A | Assets 
1. | Non Current Assets 

; (a) | Property, Plant and Equipment 
20095.67 19817.64 14795.97 

(b) | Capital work-in-progress 
962.97 389.04 399,35 

(c) | Other Intangible Assets 
33.10 52.15 71.20 

(d) | Financial Assets 
(i) | investment 

724.21 455.24 510.19 
(ii) | Other Financial Assets 

238.71 
11.21 

11.21 

(2) | Non Current Tax Assets 
131.91 227.49 108.78 

(f) | Other Non Current Assets 
494.80 279.54 195.28 

Total Non Current Assets 
2268137 21232.31 16091.98 

2 | Current Assets 

=a 
(a) | Inventories 

4740.94 4478.39 3744.67 

(b) | Financial Assets 

™ 

(i) | Trade Receivables 
4691.05 3963.43 3590.75 ~ 

(ii) | Cash and Cash Equivalents 
33.50 61.83 

(ii) | Other Bank Balances 
(iv) Other Finan cial. As 
(cy Other Current Tay ote 

F 
; 

{d) | Other Current Assets 
305.84 450.65 376.43 

Total Current Assets 
10427.05 9745.40 8177.68 

Total Assets 
33108.42 30977.71 24269.66 

B. | Equity and Liabilities 
1. | Equity 

. 
fa) | Equity Share Capital 

316.00 316.00 316.00 
\b) | Other Equity 

7374.11 7726.83 5369.04 
“| Total Equity 

7690.11 8042.83 5685.04 
2. | Non Current Liabilities 
‘@) | Financial Liabilities 

‘1 Borrowings 
4771.27 5602.43 3148.53 

i) | Other Financial Liabilities 
2.20 12.99 14.16 

'b) | Provisions 
171.07 265.52 330,01 

‘c) | Deferred Tax Liabilities (net) 
1110.53 1388.71 1023.75 

Total Non Current Liabilities 
6055.07 7269.65 4516.45 

‘iii)) Current Liabilities 
@) | Financial Liabilities 

4 i rae 
6706.27 6682.34 6850.81 

aati 
2389 gs 5792.33 3428.60 

iii) | Other Financial Liabilities 
2330.38 2257.25 2272.68 

b) | Other Current Liabilities 
737.05 1208.82 1168.98 

¢) | Provisions 
199.56 324.49 322.04 

d) | Current Tax Liabilities (Net) 
= = 25.06 

Total Current Liabilities 
19363.24 15665.23 14068.17 

Total Liabilities 
25418.31 22934.88 18584.62 

Total Equity and Liabilities 
33108.42 30977,71 24269.66 

d)Audited cash flow statement 

: (Rs. in Lakhs) 
‘articulars 

Year ended 31st March 2020 | Year ended 31st March 2019 | Year ended 31st March 2018 
\. CASH FLOW FROMOPERA TINGACTIVITIES 

4609.71 2550.82 3440.53 
i CASH FLOW FROM INVESTING ACTIVITIES 

(2426.12) (3527.00) (2949.32) 

+. CASH FLOW FROM FINANCING ACTIVITIES 
(2211.32) 954.31 (518.05) 

). CASH ANDCASHEQUIV ALENT AT THE END 
OF THE YEAR 

33.50 61.83 83.71 
otes : 1. The above cash flow statement has been prepared under the "indirect method" as set out in Indian Accounting Standard 

(Ind AS) -7 “Statement of Cash Flow. 
2. The previous year's figures have been regrouped wherever necessary. 2) Any change in accounting policies during the last three years and their effect on the profits - ADECLARATION BY THE DIRECTORS THAT- ) The-company has not defaulted in the repayment of deposits accepted either before or after of interest there on: 

satisfied themselves fully with res 
rd to the estimated future financial 
that the company will not become in 

pect to the affairs and 
position of the compan 
solvent within a period 

the opinion that having rega 
when they become due and 
or advertisement: 
The company has complied with the provisic The compliance with t 
The deposits accepted 
dates for the remaining period of such deposits j explanation to Rule 19 of the Companies (Acceptance of Depo unsecured and ranking pari-passu with other unsecured liabilities In case of any adverse change in credit rating, depasitors 

of 

ns of the Act and 

e
e
 

It is to be distinctly understood that filin 
deemed or construed that the 
Government does not take any responsibility either for the fi accepted or invited or for the correctness of the statements depositors should exercise due diligence before investing in 
Place : Ahmedabad 
Date ; 21-12-2020 

and the reserves of the company : Nil 

the commencement of the Act or payment 

Prospects of the company and that they are of y, they will be able to meet its liabilities as and one year from the date of issue of the circular 

sits) Rules, 2014 and until they are repaid they shall be treated as 

eposit is being 
in Form of advertisement. The 

By order of the Board of Directors 
For, Sayaji Industries Limited, 

Rajesh H. Shah 
Company Secretary 

  

ee 

 



Incidesbel de on ‘ 5 ae ie ie ie anf sul 8. Ae mG aly 

SAYPJI way sesebs (eN2s = Jai Wind —2r1U w CIN : L99999GJ1941PLC000471 (wv ~aa) tl zy. wide: weil. seaisi, Asn Missex, wnieiaie-scex3e Slot : +€9 we ezcoquce - cy E-mail : maize@sayajigroup.in « Website - WWw.sayajigroup.in 
DPT-1 

wézict Giet Shisie wasea waded ez 
; (Suellen sizeiol san 3(2)(@™) via SaH es can Suellen (Shisie zd)sizaiet) Gen, Lowwsotl [oie x(a) wid x(2) viaaiay | 

  

  

  

  

    

  

1.  wtice med) 
(*) Suchel onm, Meo, Aone cia wee eugall fasicl zy sesaghy (eallas Wei. ssaisi - Aen Missew, ViMEIUE-3cex30 ' #69 ©E BeCoWUEa - cy ; 

Email : maize@sayajigroup.in, « Website : WWW.Sayajigroup.in (oA) Suche aenyon cist 
30x] weqemidl, reve (@) Such eta Sucflel Yer Suc art waraaml wad Sucil dou dew wissen seaisi, werme-scaxao vad wider afcieni 2eref del cen Suellell give) vec Reilell Raid, A aa ad wel doll ciotiaa) gh fas, Saiglos Bloigisghn, Saighos wlellawge, aeoiala wiel oflay eis Deri , Ani wiea, Ae wea os, Ass 2@2et, Aen Az wel $121 Giese] Geweot 52 B. Suche aivnei) Hore, oc) ed) cram Sasa1 wid wide 8. suci size), 2093 wala Susilall off) siielell Vat Suef) 8. 

a. way digs Na.aul., > ee MEI Meteo GielGis ole, ofl we Seutéot et Guoneich Gurvon Geutest cet A-deion aH wa sundae a. 2. Bey slof visseet R23 azencell ceulsa Ng 13 sz orl. (SD) Suchet Adlvaeee!) aia ONS wilg sradserien am viel uisleda Gon dete Sudden Aclyjat siese viel Aaei afl Mew Gil, nda, 2 dla siaisezal Geet Vl. den wel Nerisgdia siwdseeal Rena Wl. udat ion 8. (8)  Suelloti siasazen on, *eeiti, Slot wel Eleutell Mic). 
} 

      
  

    
  
  

  

  

  

  

  

    

  

  

        

Sitse2ej ata zeit 
die) slot a 

afl Maa ofl. aden “oihiet ferciz”", ined), weaker, wEiae-3c0 cos, vate Gelorula 00030633 ~ 7 8 ager Wh. ndew “oie Geazs”, nad), Aieeleay, wmerae-sco vos. {rete Gelonuie cogcousy af ene Vi. waécu “ollie fia”, vad), MGalGry, weie-aco oos. wz Gelorule ozseoess Si. Meise 8. caia | 2, wal almadl, adhg) devel wou, HEY? BZA, VEHEIGIE-3¢0 O13. slsez oooxoeey 
Si. veisoue 3), Zens | 99, 3a)335 tdeel, uady, onteiae-3co oux. 

slsez o2usueds - ae. Azieng 2, cedate said), de afl.etet. Geach uitom, wicuas), : wes ooze 
‘ wa. wa WIHEIGE-3¢0 oy. 

AsiGoeoa 4: allucd ye Ul. ude | “oe fra”, dead), Allg, PHHEINE-320 cos, ha ’ Gelsrufa coosvers. aS al Dae uéai au-we, ez arm, Mensi-2, enGe Red), Red)-arsove } : ’ cacentas orneeeue al wala era umifid-2, salefaa as, Use ads, Sila da, yow-xoo0as cuaenfis | ocszeas af onlla eiderig ene | ax, Adqive weed, Acne as, eye ened aw, wionaisl, Alawe, wmierue-3co oy. | eraeules 9¢34435 
  (zs) upieti vier SRei) 4d eienes risme| aaer : 

cui aifis wieaicion ani 3) Seucoed vine eral ond Riedeten anda yal iaias asd divelld over seal uiRod en 2, meh gene), MiaHH Gzts), SiH miGell "eI / wD, Bort nd euerae oAahiee aggre eigere sie ervdl aan ualcect Gamer’ 32ers ar honha oda Fee amas visth Guaton wend sus §2 92a wot sear oid aud inc ad tier Aad Goren enna Geet og! ouoaioll cei) u2 eanet lend s2q, vel eeisai widow $55 word, sus, viet, Sion, eared, $1, Sedsentdl ai a PARA Gil1 Qadri Gewsec ennvar drew eden and wrdl ajercet cient Sia sao! vill $2 zinieell eiv1Gs eed), Fevuilel wel ietscn aid cuelsha eleagot a8 Rive sertadl, Suellen Geuolle cretey sei Dain alec ea, mabe te cet lo enyfe 22 emt o2d @ dude at ed ern cunt aca gna ad ee . | dodai sel arr ead.  



(3) Geshors ons 
(2) Baloue aie def Guad ary 
(3) Slave ds wera onenSa zizen waded dida ere 

wea cdefl Guzen anv vidloll ysaeilai ys, vt eet al 

Suoila is waa wow cuei(sa geet widell dda leer cen de aay 
waar Aentors ous) vid ale ys ada atell, sucilel sla Belews aie 
ude oteil. 

  

  

  

  

    
  (2) wiser oneiBe erie dea aad sucl giz ves szani mda 

Bulile vical gq 254 

2 Shisile ened Hisic 

a oS svg wet sal adh 34-0¢-2020 

a ibe ciere wiser aided weal etuai wpnen sized 2¢-06€-2OZO. 

62 war sal ches 

@&  Gubfe wer oe all / ore wre RE Rell (wit Seals) 

$1. (4) Such stares viel frame vical Sucil See] 25m Eulzile 22 éles2 wdlell neon ae wsicil 254 2. eFe.0l aM 

ei Us Sal 25 del Goi Bio oie wide) HEH ae wsdl 25H Ql. 1622.43 Gm i 

sq 3. aset.uy am 

@. 2133.¥e am 

  

  

  

  

  

  

  

(3) Gwe cer wsat ado) uum waa uu quell ander gL. a3¢u.c2 ami : 
enanet ad Suel gi wea s3a Bulsie viol) ga 24 

(3) Bibha viaola Yer seated aaa 254 a. 2¢¢9.4x amt (S1-9 H°vG!) r 

(4). enact cuz Hotel view Ysa wi Sulsedl 254 @l. $$0.¥¢ GM » 

(&) Bubfe cer visa widen Creipzurvell cz, aero, saad (afi) | oyoics Bulsie 25H (g1.) | cur €z (ailis) e 

ysaellell ugile aR Faia a Yoooo awe E 

2 Yoooo Cok =— 

3 yoooo 6.80% z     
  caurvell qpaeil endlaifie Seand nad. ouizal Gulzle seco) yolee 
fsrami wad. sulle D225) aed sdadiale os cenetell anv _ 
yscaml ena. auy as, aide, onedyele, ase aizi Sulsiezet! ware 
eizsott otal) wa Shaezon vive) ssaami wre). Sulried 26H “aae— 
soSegin Ralas" on ot “wsiGez Ye” As | ols ise gizi sed] F winte__ 
vid Waa ald) vg 8. Bubilzci 2exell ysael waa aKesee Bulaile -» 
Refhe Gue wan ars gti ad) sal ie Suc ua ren ud) s2ar— 
vitad, t cm ays Bilsle aizsle ciacsal 22a. waar a cau zigd®) 
arsla dasa dd ysael seciel (122i seam wal ea can eds 2ige— 
end GBubia dee we ud) sdlel Suchui rlsaaiel 2éa_ Gubie wea 
rice Raa udat BuboMe dethe Poll Guz 2aoy ami aoude 62 a sudieg) 
udlad) seal 229). deqeaon Beai td Bubbfz deh wa ad vhs 
ght areaie] 222). Bulaile fisie s2q) 3 ofS d vio) sucll (a) 

faefas wifan Ja wicu onal. Bulecil ued ysaell wie.2l.y.ve., —§ 
wHeigic vic Yao Risycs sen WsiGee Ye as aki wan ae 

onal wen Gesell varied) ue Hiseari wa). (5) 

  (2g) Bue este eng acta cudha, eae cian uzun wen nézic 
© apfeiet aisiar SHAE Hie HIeet 242) A vidlell Frici) 

ant Bubofe asta 20g eicutell yfaict cites : 20-29-2020 2221, wel m8 ig) 

dil. 30-€-2020 weal Stolle! coal ails ewetice! Verto! Eaeniiell 4 —_ 

  

62) cari yell mtow rene. +) 

(09) Brdsie adlereai aude sizeil | Aqui Sucilel srelsrdl ysl Anaciell ganda io 
  
(ae) $182 dala ula 8 : 

Se 22lo1 aizen, sucha Anda Fe 3al>1, Anda 
$2 Aloe wel, $B2 221 Aen ash 

Gi, Care Ratings Ltd., att ct 2-20-2020 oft uxt gi2t SucHlefl Sses*__* 
Shibiz esluel CARE BBB (FD); Stable 32¥o1 enrucnai midd 8. wir 

3dlaie afester “Stable " @. 2271 CARE BBB-(FD); Stable of aie 

82 aizt FD warniel val 2dle salfadl tébi ng 8, Gaaly fF 

      
  

Sle dum 2d 8, da) ares. ea 

(vite) Bulrfe aevoriott Ratioll Gioich : Rin Suelo] out, Rant weer | Gia Sucile aia usd otell. g & 

26H, walls cen eel / Balee and Gai sauefl srelaidl — 

¥ 
  

  

Suing cat i, i, A i i,t, RT I



me ain es Spite OIA we Aes Heian tune on | eee ELL LOW ai wh SRE SMA “a id ot ERE | Milan Neier sea TMA WEA wal Ra | 7227037835) 
  

  

  

  

  

  

  

  

  

  

ral 

, Bubsiled yal sear A ge ala dl suolled Gon 82eu ie Gon waiRiseiles Bribie dlaion sted ayy Use oh, SRAow creeioll Ze) Msici} 

7) Sucilon Brsew, Grailvs) cen aoe KMP wile Bubsfe, aleveuni Swollen sivdseat / faiellvs) aera KMP sleruer £12 em ailerouail 2et 2 uot i Sle onesie & vou cio exaicld dat ci doll Roier wa ened evoi Szraci ofl). Fasc 3, P ena vow zpttor Bulsile enzsda wd ad) + arniow Shilzile Gieslell enaa1 aa ci dell wie we Rotcil. Rrealel enifiot dee ydi a. 
2 wanGoll one Bubfecdl Raid) 

2a) wiouGell ous) 264 
39 Hie, 2ozo yelui 31. 2133.¥¢ any (oA) easiest cndha ced anni 2/2/300 a2 ace ye) cudlviked Bubrfecll 250 Rasiel 8. vl Buble alvett vicwia Risa ga 2H $4 Rasta 31. 4e24.30 ami, 

MQ) curv ez 
Us ad m2 ¢.u0%, Aad m2 ¢.xo%, oer af md 40.40%, Suaflo e 
de size) oie sulfleiel Gudlsc cover Guela 0.43% cary ati? Herat upy a. oO) Bulle aieslell ge avn 

aseu 

(Ag) BubvRecd wea ysaell / don envell ysael evaat da each Rubfell 260 & anvell 25H yscami Sucll giei Sleuel as ada ol. alg ue yscellell ysell Mai 

(4) Bulrie ares stz1 Guigfes cuvell stv 290 vel searel wie ala ll doll Rate wid) sls Gusta cnvell 254 Bulsfe ORS ale ¥ell seammi anda ell,   
  
.¥.  Suelleil cree wBatey 

  

  

  

  

  

(3a arom) i fiaia 
20%G-20 Bore-a6 ___ 204-9¢ ea. S242 udaioll Sucheti cgiall 264 (424.34) 3260. ¢¢ _ 4000.0 : S2dz1G1ee!l Suchloti ogicll 284 (232.30) 2420.03 #412,3¢ oi-4 Edises 

0.00 ¥o.00%* 3u,yo% ** aie Beetee sadty dolla) 
@.2¢ 2,42 2.2           

     

“sidises 31, 2.00 ufadle weds ai. u/-on de Gue 3 miel, 202¢on Zev Yel ear ouerifer af aud wéz sof 8. **sidises 31. 3.04 ule a2 300 Hrel, 20acen aly Yet eet onesie af a2 91. oot ulaiste Ui. Loos! eet 10 gett 40 wsdl deol Monee ued) —                 
oe 

  

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

    

  

        

  

  

(ay Sear wet arfott wisle aden aan ciaicen yvGiol Sucfel aiaiht oneiife Rsicil (afien, cromi) 
fate 34 Hie, 2020 38 Hiei, 20%¢ 39 mid, 2o8e 
ficeah 

4. ole siz Wage 
(a) Mud], waice wel wsdhuitee 2O0EU. So Ieee. Se A¥bEU. ce (oh) Silea ag vot wale e €$2.60 3£é.08 36¢.a4..5 hL (fl). | gree, dodeyoia! Adee, GENE Ab TS 5 38Re | wea 69.30. f- (3) f gtatoneefaa waga, _—— tet Are ar ae Or pais eS 
(a) Bodeedoz : eay.24 BWLex MR0. 46 (2) mer gicterlaa Wage 232.0% 1.24 8.24 (w) ciel sé2 24 Maan 234.64 220. ¥e AOC. we (alg) | wee ole siz ddan vev.co Wwe.Uy EU. Be 

alae ole siz dalew @zWSCr. 36 2292.34 §S061.€¢ 
2. Sz vale 

(za) Sedzzoe ¥0v0.64 wwwe.3¢ 3084. Se (cf) Sluctorlua Vaaz 
2 (a) as Jeidoa 

¥E%.04 3663.43 34co,e4 (2) Su wes 221 usdidacey 33.40 FL.¢3 €3. 0% (3) mer ds ddeeia ¥E.02 216.30 zea. (3) Ma siectorag way (cz) 3.0 403.0 ae. so (aly ER S2ee dai NAeu 42i.03 0.00 9,00 4 -_— IWcy wio.sy Bog. 
Stee a {oz 04 €erW.vo lee. $2, dea vdez 

3340¢.82 30¢we. we avese.ss 
ofl. sedial ales aualididia 
4. esdidl 

si + (2) usdid) de Sulea 
345,00 38S,00 349.00 (of) wee wediz) 

307.49 bezs.¢3 M356, 07 
alee gsdid) 

eSeo.99 co¥2.c3 4Sc4.o¥ 
2. elt szz aiznofedlala 
2. Slactolaa cneucidldle 
(a) Gilaleaz 

sowie 408.43 a0ve.ua (2) wee Sonoda aracicidla z.20 42.€¢ am.as + (ofl) Wieroe wt. ow BUN 330,04 (a) Sigs 2a aruoldizia (de) 4240.U3 A3ec.04 4023, 04 
ea allot ste aruchdida FOUN. ow w2SE.5u MAS. 84 

— (2) sdz arnolidizia 
(2) Slastiodlaa ainaldldla 
(vy) obaleoa $00F. 20 $5¢2, 3 $euo.e4 — (2) 2s Ueda €3¢¢.6¢ 4162.33 3¥2¢. $0 (3) waz sluctiewlaa qiaohelala 2330.3¢ 22uy, 24 22e2. $e (oil) wel sé2 aiaoldlzla 630.04 @z0¢.¢2 94S¢.¢¢ — (a) Mifente% 166.4 320. ve 322.08 (sl) St2 da aiencldlzia (de) - - Mos 

alea azz aruoldldia 4¢363.2% Q4SSU. 23 qeoFe. tw 
alza anaioiedlaa UIC. 34 2IWeESy.ce REED. S2 

Ga lea wsdla) wes queiollcdle 3340¢.¥2 3066.09 @yzse.s5 
“| (Sl) Saige) aetce (was) 

(afien aruai) 
Fe aia 32a arf 2020 aan} miaf 2096 34a) aief 204¢ 
ai) wl. wiuddior ugheel dss wate ¥S0E.98 240.2 3880.43 “lof. asia ugltel ass uae (2w2s.92) (3426.00) (2eve. 32) my af. Slzet fael ass wae (2244,32) CNY. 34 (44¢.0u) in Horilon wg 
ne] Sl. auled ass wel dss aniocz 33.40 $2.¢3 €3,t04 
sal a. AsiGodlor ughami Bear wer adn A ste gee1e ; veiGedlo; wale den 3 avui sig S252 ciel, a la al dell Sucilon ot51 wie def ue wee 
él] uy. wie) sueflon siatseel mde a2 8 : 
teal 

bai} (an Suc giz Msra Bubfe aan del Guzen cuvell ysaelui sie) ence udar wea ud) she ys ae otf}. ia (ofl) Bulsie edisreaich wun cere wiseiot & avett sHeouENA Suet one tf anet cat eetid Sucla ote vain) etre ysuaiell mad uz Suollell onneriFoe URW aoa 42 Ad) Suchen Biseaded suollen siefoue u2el wloossier wna a. j| A) Sua, Siuefl at aa dott 2am oder frame) weet S41 adi a. 
(3) Suall, suell atziet wel don gon dda foreile uiciot $2 8, ver doil wiel wad ate aici) 2, Son aesie Buz ysaell seach cidadl iid un a. 

act | (er) Susie) size) 20v30H vReHi wien ude Suc! aii Rasieanil wide) Rulsila) cary Sct used ash 2 aac 25m wid) udarell BUse any Rese 8. A wad suc Budde edisizat Grew 2orsent form seni wrucrii nda enrecfer seared vedt Seal wag) wel vel yell wud) Busia ued ofS aie cai yell A view wioilisels vaimedleiell aaticae a1e1ai wide). 
—{ (ws) $e 2alami slave asics Segiz aa) cl Buse asa slever MSizon Es gore Bulsfe wes) Aaici Hs) wuaini wad. (w) Susile wasieae) uGua wea wndeici euldar sei Yad v Bulsfech 2euei Guailo: a. 
—| (2a) Sue get Risizida Bulslzel 26u wohisald 8. 2 wow woiiswls vagnerloiel auiaz 2. 5 1% Slesduz : Wg ane Jd wuvaid 229 2 ayer wal 2y S24 uRux s udercot zaguyl uu sina seal vd mica od) wid 2 da as! FURR wen Gos UIs gia edigh wea MeqHleat wari onda B, eyeziz 2 Soy aesi2 Shilshe elu 3 Vou mid shisie adisreani 2 af wiasreaml endl 241 8, dell cuca weaect m2 sie vacierdl Ach otal end ndeicictt zaqual wruaiai wide uBuoptich Era) 3 wildoneell ea vidlell sleuer vaicierd) Ae ot2ll. Shiziedeal shizeni asies seai ude aiypl ects 21rd), 

ctighet : 29-12-2020 GIS whe SReedlon esnel ——] 2: eerarE. 
wai sosegin fa. acl. 

2121 Be. 26 
Suoll Asad)       

  go © 

 


