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BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G

Dalal Street Bandra Kurla Complex, Bandra East
Mumbai-400 001 Mumbai, Maharashtra - 400 051

Scrip Code: 542729 Symbol: DCMNVL

Dear Sir/ Madam,

Sub: Disclosure under Regulation 30 and other applicable regulations of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’): Outcome of the Board meeting

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), we would like to inform
you that the Board of Directors in their meeting held today i.e., May 28, 2024, have considered and
approved the standalone and consolidated Audited Financial Results for the quarter and financial
year ended March 31, 2024 along with the audit report of the statutory auditor.

We are enclosing herewith the followings:

1. Standalone and Consolidated Audited Financial Results for the quarter and financial year
ended March 31, 2024 along with the audit report of the statutory auditor.

2. A declaration by CFO confirming that the Auditors have given an Unmodified Opinion on
the Annual Audited Financial Results of the Company for the financial year ended March
31, 2024, as required under second proviso to regulation 33(3)(d) of SEBI (Listing
Obligation & Disclosure Requirements) Regulations, 2015

The Board Meeting commenced at 03:30 pm and concluded at 06:10 pm
This is for information and record.

Thanking you,
For DCM Nouvelle Limited

Digitally signed by
+ . Mohd Sagir
Mohd Sagir e 2040528
18:18:07 +05'30'

Mohd Sagir
Company Secretary & Compliance Officer

Encl-a/a

®®® yww.dcmnvl.com info@demnvl.com CIN :L17309DL2016PLC307204
Regd. Office: DCM Nouvelle Limited, 407, Vikrant Tower, 04, Rajendra Place, New Delhi- 110008, India Tel: 911143678490
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Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Re .irements) Regulations, 2015 (as
amended)

To the Board of Directors of DCM Nouvelle Limited
Opinion

. We have audited the accompanying consolidated annual financial results (‘the Statement’) of DCM Nouvelle Limited
(‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the
Group'),for the year ended 31 March 2024, attached herewith, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (‘Listing Regulations’).

. In our opinion and to the best of our information and according to the expli tions given to us and based on the
consideration of the reports of other auditors on separate audited financial statements of the subsidiary, as referred
to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;
(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013
(‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles
generally accepted in India, of the consolidated net loss after tax and other comprehensive income and other
financial information of the Group, for the year ended 31 March 2024.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibiflities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Statement section of our report. We are independent of the Group, its associates and joint ventures, in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained by the
other auditors in terms of their reports referred to in paragraph 12 of the Other Matter section below, is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance ' the Statement

. The Statement, which is the responsibility of the Holding Company’s management and has been approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive income, and
other financial information of the Group including its associates and joint vi ures in accordance with the Ind AS
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors/ management of the companies included in the Group, are
responsible for maintenance of adequate accountir~ rornrde in ~rceardance with the provisions of the Act, for
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safeguarding of the assets of the Group, and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results, that give a true and fair view and are free from material misstatement, whether
due to fraud or error. These financial results have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

. In preparing the Statement, the respective Board of Directors/ management« he companies included in the Group,
are responsible for assessing the ability of the Group, to continue as a gc j concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of acct 1ting, unless the respective Board of
Directors/ management either intends to liquidate the Group or to cease of ations, or has no realistic alternative
but to do so.

. Those respective Board of Directors are also responsible for overseeing 2 financial reporting process of the
companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act will always detect a aterial misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material it, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting = material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve ¢ usion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act,*  are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

+ Evaluate the appropriateness of accounting policies used and the reaso  bleness of accounting estimates and
related disclosures made by the Board of Directors;

¢ Conclude on the appropriateness of Board of Directors’s use of the goning concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty e; s related to events or conditions that
may cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our « nion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the Stat ent, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

« Obtain sufficient appropriate audit evidence regarding the financial statt  ents of the entities within the Group,
to express an opinion on the Statement. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Statement, of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by the other auditors, such

Chartered Accountamts Walker Chandiok & Co LLP is registered
) with fimited liability with identification
Offices in Bengaluru, Chandigarh, Ch i, Gurugram, Hyderabad, Kochi, Kolk: ‘une number AAC-2085 and its registered office

at L-41 Connaught Circus, New Dethi,
140004, indka



Walker Chandiok & Co LLP

other auditors remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

9. We communicate with those charged with governance of the Holding Company, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that w have complied with relevant ethical
requirements regarding independence, and to communicate with them all re .ionships and other matters that may
reasonably be thought to bear on our independence, and where applicable, lated safeguards.

11. We also performed procedures in accordance with SEBI Circular CIR/CFD ~VD1/44/2019 dated 29 March 2019,
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to th: xtent applicable.

Other Matter(s)

12. We did not audit the annual financial statements of One subsidiary included in the Statement, whose financial
information reflects total assets of ¥ 9,098.23 lacs as at 31 march 2024, tote' ~evenues of Z 6.30 lacs, total net loss
after tax of ¥ 368.70 lacs total comprehensive income/(loss) of T NIL, and cz  flows (net) of ¥ (384.53) for the year
ended on that date, as considered in the Statement. These annual financial itements have been audited by other
auditor whose audit report have been furnished to us by the management, . 1 our opinion in so far as it relates to
the amounts and disclosures included in respect of the subsidiary is based solely on the audit report of such other
auditors, and the procedures performed by us as stated in paragraph 11 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the reports
of the other auditors.

13. The Statement includes the consolidated financial results for the quarter ended 31March 2024, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/

; a\»\\, \: < 2

Rohit Arora

Partner

Membership No. 504774
UDIN: 24504774BKEOAV8419

Place: New Delhi
Date: 28 May 2024
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure | quirements) Regulations, 2015 (as
amended)

Annexure 1
List of entities included in the Statement
Subsidiary Company

(a) DCM Nouvelle Specialty Chemicals Limited
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of DCM Nouvelle Limited
Opinion

We have audited the accompanying standalone annual financial results (‘the Statement’) of DCM Nouvelle Limited
(‘the Company’) for the year ended 31 March 2024, attached herewith, b¢ 3 submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013
(‘the Act), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the standalone net profit aft tax and other comprehensive income
and other financial information of the Company for the year ended 31 march 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Statement section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of tt  Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements and has been
approved by the Company's Board of Directors. The Company’s Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit/loss and other
comprehensive income and other financial information of the Company in accordance with the Ind AS specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.
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5. In preparing the Statement, the Board of Directors is responsible for assessing the Company'’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. QOur objectives are to obtain reasonable assurance about whether the St :ment as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
Standards on Auditing, specified under section 143(10) of the Act, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Company has in place an adequate internal financial controls with reference to
financial statements and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors;

¢ Conclude on the appropriateness of the Board of Directors’ use of e going concern basis of accounting
and, based on the audit evidence obtained, whether a material  ertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern;

+ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation;

9. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independc—-- -~ +ot--- ---"-able, related safeguards.
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Other Matter(s)

The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures
up to the third quarter of the current financial year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/

@M’ b

Rohit Arora

Partner

Membership No. 504774
UDIN: 24504774BKEOAU1505

Place: New Delhi
Date: 28 May 2024
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andalone statement of assets and liabiliti t 31 March 2024
(¥ in lakhs except as stated otherwise)
Particulars As at| As atl
31 March 2024 31 M- 2023
(Audited) (Audited)]
ASSETS
Non-current assets
Property, plant and equipment 24,785 26,307
Capital work-in-progress 10 178
Financial assets
(1) Investments 5,149 2,064
(i) Other financial assets 2,894 -
Non-current tax assets (net) 427 476
Other non-current assets 1279 2,042
‘Total non-current assets 33,149 31,0?
Current assets
Inventories 26,150 22,806
Financial assets
@ Trade receivables 11,458 5,901
(i) Cash and cash equivalents 73 9
(i) Loans 41 48
(iv) Other financial assets 532, 331
Other current assets 2,004 1,773
40,264 30,950)
Assets held for sale - 1,892
Total current assets 40,264 32,842
Total assets 75,407 63,909
EQUITY AND LIABILITIES
Equity
Equity share capital 1,868 1,868
Other equity 2205 30,239
Total equity sey1zd 32,107
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 8,252 9,753
(1) Other financial labilities 14 14
Provisions 439 405
Deferred tax liabilities (net) 5711 497
B 9,276 10,669

‘Total non- current liabilities

Current liabilities
Financial liabilities
(1) Borrowings
(i) Trade payables
(a) Total outstanding dues of micro enterprses and small enterpriscs; ¢
(b) Total outstanding dues of creditors other than micro enterpriscs ar
(i) Other financial liabilities
Other current liabilities
Contract liabilities
Provisions
‘Total current liabilities
Total equity and liabilities

s rrn



DCM Nouvelle Limited
Standalone statement of Cash flow for the year ended 31 March 2024

(Y in lakhs except as stated otherwise)

S. No. |Particulars For the year ended| For the year ended
31 March 2024 31 March 2023
(Audited) (Audited)
A. |Cash flows from operating activities
Net profit before tax 199 2,084
Adjustments for :
Depreciation expense 2,275 999
Profit on sale of property, plant and equipment (net) ©) )
Loss on sale of immovable property E 57,
Provision against loss on immovable properties - 237
Unrealised foretgn exchange gain 0 (55)
Interest income including interest subsidy (206) (73)
Miscellaneous balances written back (11) (128)
Provision against TUF subsidy 2 2
Provision against doubtful advances 73 E
Interest expense 2,511 616
Operating profit before working capital changes Lo 3,730
Net change in
Inventories (3,350) (764)
Trade receivables (5,517) 2,350
Loans 8 (16)
Other financial assets (257) 986,
Other asscts (76) (1,091)
Trade payable 530) 851
Provisions 51 87)
Financial habilities 67 (62)
Other habilities 215 195,
Cash generated/(used) in operations (3,492) 5,492
Income-taxes paid (net of refunds) : (435)
Net cash flows generated/(used) from operating activities (A) (3,492, 5,057
B. |Cash flows from investing activities
Purchase of property, plant and equipment (including capital work-in-progress, capital advance and 1,125 (13,870)
capital creditors)
Proceeds from sale of property, plant and equipment 13 156
Investment in subsidiary (3,085) (2,057)
Loan to subsidary (2,894) -
Intertest received 182 68
Fixed deposits (made)/matured during the year* 0) 144
Net cash flows (used in) investing activities (B) (4,659) (15,559)
C. |Cash flows from financing activities
Repayment of long-term borrowings (796) (25)
Proceeds from long-term borrowings - 7,703
Proceeds from short-term borrowings (net) 11,440 3,131
Finance charges paid (2.511) (632)
Net cash flows generated from financing activities (C) 8,133 10,177
D. [Net decrease in cash and cash equivalents during the year (A+B+C) (18 (325)
E. |Cash and cash equivalents at th- *~'~~"-g of the ycar 91 416
F. [Cash and cash equivalents ai wic enu of the year 72! 91
G. Components of cash and cash equivalents
i Balances with banks:
- Current accounts 23 56
- Cash credit accounts 47 28
ii.  Cash on hand 3 7
73 91

Cash and cash equivalents as at the end of the year

*rosunded off to nil

Note:

The above cash flow statement has been prepared under the 'indirect method'

nt of cash flows".
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BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G

Dalal Street Bandra Kurla Complex, Bandra East
Mumbai-400 001 Mumbai, Maharashtra - 400 051

Scrip Code: 542729 Symbol: DCMNVL

Dear Sir/ Madam,

Sub: Declaration in terms of regulation 33(3)(d) of SEBI (Listing Obligation &
Disclosure Requirements) Regulations, 2015

In terms of second proviso to regulation 33(3)(d) of SEBI (Listing Obligation &
Disclosure Requirements) Regulations. 2015, we confirm that the M/s. Walker Chandiok
& Co LLP Chartered Accountants, Statutory Auditor have given an Unmodified Opinion
on the standalone and consolidated Audited Financial Results of the Company for the
financial year ended March 31, 2024.

Thanking you,

For DCM Nouvelle Limited

Digitally signed by
Sandeep Sandeep Kumar Jain

+ ~ Date: 2024.05.28
Ku mar Jaln 18:05:22 +05'30'

Sandeep Kumar Jain
Chief Financial officer

Place: New Delhi

®®e® www.dcmnvl.com info@dcmnvl.com CIN: L17309DL2016PLC307204
Regd. Office: DCM Nouvelle Limited, 407, Vikrant Tower, 04, Rajendra Place, New Delhi-110008, India Tel: 91 1143678490
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