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Quarter Ended Year Ended 

Particulars 12022 varies " st 2021 12022 st 7021 
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Audited) waded wede wed fattcs 
{See note 5) {See note 5) (qd 4 tic flora f=ssise gisar ugde fees) 

. Total income from operations 2,344.22 3,285.21 2,210.85 8,960.52 6,355.36 doit rater: afte =. 103, Teel! Afora, Visdl Sara, MATA GSieciea, 

. Net profit(loss) for the period before tax (78.21) 353.16 46.89 (72.19) (769.38) Tig wera, siee—‘aet Vs, sie Exe), yis—400059 

. Net profi/(loss) after tax for the period (58.05) 250.64 38.73 (67.29) (563.83) 

. Total comprehensive income for the period (45.21) 250.40 43.76 (45.18) (547.65) ZK J 

. Paid-up equity share capital (Face value Rs. 2 per share) 123.23 123.15 123.05 123.23 128.05 wferafa fect Gracia) aiff, 2002 & fret s(2) d arpa) 

. Other equity including instruments entirely equity in nature 6,075.42 5,996.79 al, fixie oReahrat & ufegenet ed grior cen fea wads afer, 2002 sania aik uferafa fea Gada) Freraracit, 2002 

. Eamings Per Share (Face value Rs. 2 per share) (not annualised) exit Praarach) & Frere 8 & eer afea eer 13(12) & arta weet afeeral @ arqurert 4 werdigoeht urged wigde fetes & wife 
(2) Basic (Rs.) (0.91) 3.93 0.64 (0.90) (8.85) aant ateper aelteecrentt A set Hera ar wifes ar afer V eo feat ae eer A afta a or yay Het w fery Aa afta 
(b) Diluted (Rs.) (0.81) 3.85 0.60 (0.90) (8.85) aera / crea Pret cor eet APT ATS GTR Ht A | 

The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations gua umenra hres I 
id Other Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July,2016, The full format of the quarter ended Financial . . 

Fasulsareavalabloca fe dk Es cheago webhos al vvubeot die mand sarerearvia corr alsoon Company's websile www.wforwoman com wanes faery wa 8 a8 / ce—seoh aie SAREIT Hl UGE Wafer & MY SA-A FT HCA al Gara at Ge S she aafed & ae fara Tar 
ole Wer TIGR Higa Hgde fetes S WAR G1 fay ET | 

Notes to the audited financlal results : serait & ara a oar aurea) wr art wast ear 

4. STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022 (All amounts in Rs. million) a ay amen Har ait TE BIT () 

: As at March 31,2022 | As at March 31, 2024 1. FES a THT: Tee Aer 46 45 47, GEERT a. 10 Gig ae Se TT Safer (Aap) w MAY ATT aT TTRAeT AA 97.54 | w_ 27,82,425 /— 
Particulars *" (uted) (Auded) Xe ah athe # oe eIagRS, Reg, ahs ona Ges raTsE aire) eet Titer | (ee Raea as 

ASSETS 2 aereha fg era Sahoo mag ATR, TOT get Gor, fore GeRTG, She TY wart sore a at 

Non-current assets 3, Hohe Be BT FT BM Rr BR: 30 He ASUS, ANT 30 BE yedha daa) 
A gaat SRT afer: Ver at AM, Mss AT 30 Ge 05 STG, 2021 

(a) Property, plant and equipment 435.70 307.42 5, Afar fis QeAT A. 2 VA 5 TT: 169 /4/231a7 qd— due der a1 aA, age a 35 Gwe 

(b) Capital work-in-progress 16.17 5.12 gs arg, ass, SRI, SERNaS 248001 uRaa— ani ara, UES HM 35 He 

(©) _ Right of use assets 3,566.12 2,686.39 HiT Yer PAR: 7 araeaR 2021 tran Hy fener — 25 Ag 22 
(d) Intangible assets 31.02 20.85 aera ar ears wferafed doferal ot wer & fey water wae S dae F arars st er 13 Bl SIRI () & maura @ fore 
(e) Financial assets - Other financial assets 511.59 444.49 area ZI 

(f) Deferred tax assets (net) 560.63 549.81 

(g)  Non-current tax assets (net) 109.21 102.98 fae: 28.05.2022 

(h) Other non-current assets 66.13 30.04 

Total non-current assets 5,296.57 4,147.20 

Purrent assets Ssh Coens (a) Inventories 3,608.85 2,780.53 o 
b) Financial assets fata ania ar ohare ait aR ratr cen abate fia wads ahem, 2002 + ser ada werafe fos Gweats) Perret 2002 a Far ale) @ ge ceo sree aa aT aT t fat ET | 

(b) Financial ass ere ed TATem ea ire eT TH THT MT RET aM AT ay Sa fee TIT eae a aT aera / mente Preah rere Tate, Pare wear ante Reger Tet (sfeaT) fees (sire), 

      
  
  

    

  

  

  

  

  
  

  

                          

  

  

  

  

      
  

  
                  

  

  

  

  
  

        
  

  

  
  

  

  

  
  

  
  

  

  

            

  
              

() Investments 1,455.94 1,723.67 arity ford dep ab mer doleger wer ore Pepegaers aap, a Tee aa) aR AeA ee, 2002 a seeMH a} ses seer fee SAT Bar 1 airfeier =] Prerateher Feet saber depts Rehr eens a 
(ii) Trade receivables 4,738.13 1,648.40 aire oe ot & ait gityn crane S aia atin ae fag | aaa” te were", Gh Bare ae aT AS wet Saree were fee ait fae ae orn Targa he oe 

(ii) Cash and cash equivalents 104.08 146.48 Bi) aL Te! a Bey id waked 1 Bet aor wT | eee wer oer] geet apa | Perr thar | Peat FT 
(i) Bank balances other than (ii) above 291 2.82 | sae cramer arom | ene sine: | Sed ba FRR 2 Tey 
(v} Other financial assets 4.53 3.62 —. “ - 

(@) Other current assets 396.08 288.74 1) 401creqeryna31438 | acta ars / | a ar Rea a: TA % 53,99,714.66) — 2,97,000/-) 29,70,000/-) 06/06/2022 | 15/06/2022 | tite 

Total current assets 7310.52 $594.23 i aora graft [ya geaversfeT) aie fay wie: 2410512022 13:00:00 734 current ass 310. 594. weda fates | ve Aiea / eer) Tene - | eg at wae cg 
Total assets 12,607.09 10,741.43 (irae) afirs 2-9 (ofretea) 
EQUITY AND LIABILITIES ~ . 7 i : 
Equity Diener Beale Tar: BP ae TT 108, HATE TA Sheet ATT TTA SeTTehl TTT, Sere ea HTH 201001 

(a) Equity share capital 123.23 123.05 2) veriteteye000014076 | arnita aR / | ante Rea yA Ty %, 87,01,754.41 1,50,000/-| 15,00,000/-| 03/06/2022) 15/06/2022 | sitjaa 

(b) Other equity 6,075.42 5,996.79 26) anéeiangetiong | FeoM fe Bl aia oremtieai| Ati yase: soo 240512022 14:00:00 aa 075. 996. sp Rites haa ; ; Th 
Total equity 6,198.65 6,119.84 ae OVATE | af se (Petes) 
Liabilities Derg Seater TaN: eiTe Hae 90, WSS ve, “fe Gs — 1, Say, Mfsrarare, Bh PHS—201001 

Non-current liabilities arent wire & deer Y peereh GET 
(a) Financial liabilities 1 | remit fafa Ter oo attin orp 5) durdh aa et oq aif fay adh fea ater 4 2 ver weet 

(i) Lease liabilities 3,394.11 2,631.66 2) areh oer eT BT GI TET ar wT ITA ae sae i008, 11 Gf Ate, eke Ue tie, wage fea] 6) ere ale al GA TS EMEC / vd Peet 
(i) Other financial liabilities 109.06 50.14 ex, 1g feeei-1 10088 anchitta /cremndt erm fre ar @ 

(b) Provisions 140.48 124.18 phe ere oe ae treet areata a A eT A aT TAS 7) ore farses war A fests sige omefRr] Te woe aftr at Wry GRE 
(¢) Other non-current liabilities 14.09 7.98 ashfag.patka@arcil.co.in. krishna.qupta@ercil.co.in, vikram.tanwar@arcil.co.in i al ier 4 ear ae 

abet 8) Prem at ara jo0o Ta FAT 5.00 A Te al nonce liabilities 3,657.74 2,813.96 3 | Aiea Bq aac www.arcil.co.in ne te a 

urrent liabilities 4 | rere aahter ae at Fae sees Fea /weM TA / fear fe ae Patt ot fae ate ee 
(@) Financial liabilities 9819415477 19930913556 / 8860122299 ae TI WaT 2) 

(i) Borrowings 53.58 aterm, soRattia Iaege TR aioe / Pier eee & GT Gee Pie ares F anes a, ae oes OPTI, Aart A aitrengs aRerbten a Glan aT ae 
(ii) Lease liabilities . 619.23 Wao 2 | aisenes fates woRahit Gears ah drags we Bars SFA cen Pfter oeta 8 fee ae eat od sal & seh Sot | fader cea en Arert & Free we at 
(ii) Trade payables Bard deere www.arcil.co.in 8 sree a on wend) F sera ane saktafeher ere wrrters By are al car enc) S| aye Aye ape fer we fae fs ea 4 alti 

(A) Total outstanding dues of micro enterprises and small enterprises . 208.75 front ya get a cen eri | fast yeh ga fasos cen fas / Pafeer cea Faster Prem vd wel & cect ert alten or far ag ener gare fee h/t : 
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 045, 703.00 Fen aren Ber 1 SER ERE S| Be Ber were fear (rats) PTAs 2002 FTA 8 eT gH TET ERT AT AP TTA | 

(v) Other financial liabilities y 71.88 wR : 7g fet wee. /— meg saat 
() Provisions ; 3.80 fet + 28.05.2022 ae Rearend Seri Giea) faltcs 
(c) Current tax liabilities (net) . 42.74 5 = 

(@) Other current liabilities 104.65 fi ware FR OSE HAA (sfsan) fore, sender : ussosomez002PLc1349e4, 
Total current liabilities 750. 1,807.63 foot CI || sete mater: £8 wd, toot oa, 29. draft are ar, arex (ofa), sfag—so0028, HI : + 91 2266581300 wwwareil.co.in 
Total liabilities 408, 4,621.59 Promier ARC | WIRGT WaT: Are Fax 1008, 11 af Slur, dee Us aie, orrayel feltea dee ag fecell—t100588, wT: g2egt19262 — 67 

Total equity and Ilabllities 607. 10,741.43 

2. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 314, 2022 (All amounts in Rs. million} 

Particulars As at March 31,2022 | As at March 31, 2021 Lucina Land Development Limited 
(Audited) (Audited) Statement of audited Consolidated Financial Results for the quarter and year ended 31 March 2022 (in Lakhs) 

A. CASH FLOW FROM OPERATING ACTIVITIES si 3 months Current year 
5 ded ded as me | es “ rete miter wines erating profit betore working capital cnanges ol. : (Audited) (Audited) 

Net cash flow from operating activities (A) 1,036.70 1,133.35 1 | Total Income from Operations 15,506.54 21,962.76 
Net cash used In Investing activities (B) 15.60 (555.80) 2 | Net (Loss) / Profit for the period / year (before Tax, Minority Interest and Share of Profit / (Loss) of Associate, 

. . 7 Exceptional and/or Extraordinary items) 7,647.01 8,471.08 

Net cash used in financing activities (C) (1,094.70) (960.51) 3 Net (Loss) / Profit for the period / year before Tax, Minority Interest and Share of Profit / (Loss) of Associate 
Net (decrease) / Increase In cash and cash equivalents (A+B+C) (42.40) (382.96) {after Exceptional and/or Extraordinary items) 7,647.01 8,471.08 
Add : Cash and cash equivalent at the beginning of the period 146.48 529.44 4 | Net (Loss) / Profit for the period / year after Tax, Minority Interest and Share of Profit / (Loss) of Associate 

. {after Exceptional and/or Extraordinary items) 4,083.55 4,694.95 

Cash and cash equivalents at the year-end 104.08 146.48 5 | Total Comprehensive Income for the period / year [Comprising Profit / {Loss) for the period / year (after tax) and 

. . Other Comprehensive Income {after tax)] 4,097.99 4,699.39 
Notes to the audited financial results : 

6 | Paid up Equity Share Capital 5.00 5.00 
3. These financial results of the Company for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and approved by the Board of 7 Eaminga wer Share (ore On each) 

Directors at their respective meetings held on May 27, 2022. The financial results for the year ended March 31, 2022 have been audited by the statutory auditors and the - Basic (Amount in) 8,187.10 0,389.88 

financial results for the quarter ended March 31, 2022 have been subjected to review by the statutory auditors of the Company. - Diluted (Amount in®) 8 1 87. 40 9. 380.88 

The above Financial Results are extracted from the Audited Financial Statements, which are prepared in accordance with Indian Accounting Standards (‘Ind AS') as Notes: - - 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and cther accounting principles generally accepted in India. 

Figures for the quarter ended March 31, 2022 and March 31, 2021 represents the difference between the audited figures in respect of full financial year and the unaudited 2022. 
published figures ofnine months ended December 31 , 2021 and December 31, 2020 respectively which have been subjected to limited review by the statutory auditors. 

1 The above consolidated results have been reviewed by the Audit Committee and subsequently approved at the meeting of the Board of Directors held on 27 May 

Lucina Land Development Limited 
The Company has assessed the impact of COVID-19 pandemic on its business operations and has considered relevant intemal and extemal information available upto Statement of audited Standalone Financial Results for the quarter and year ended 31 March 2022 

  

  
  

  
  
  
  
  

  

    
  

  

  
  

  
                    

  
  
                

the date of approval of these financial results, in determination cf the recoverability and carrying values of its assets, including trade receivables and more particularly (Zin Lakhs) 
inventories and believes that the pandemics not likely to materially impact the recoverability of the carrying value cf these assets. The impact assessment of COVID-19 3 months Current year Previous year 
is a continuing process given the uncertainties associated with its nature and duration and accordingly actual results may differ from these estimates as at the date of Si. . ended ended ended 

approval of these financial results. The Company will continue to closely monitor any material changes to future economic conditions and will recognize the impact, ifany, No. Particulars 31 March 2022 31 March 2022 31 March 2021 
prospectively in future periods. {Audlted) {Audlted) (Audited) 

The Ministry of Corporate Affairs vide notification dated July 24, 2020, issued an amendment to Ind AS 116 - Leases, by inserting a practical expedient with respect to 1 | Total Income from Operations 15,506.54 21,951.47 7,588.77 

"Covid-19-Related Rent Concessions” effective from the period beginning on or after April 01, 2020 and vide notification dated June 18, 2021, extended practical 2 | Net (Loss) / Profit for the period / year (before Tax, Exceptional and/or Extraordinary items) 7,664.72 8,491.51 (184.59) 

expedient upto June 30, 2022. The Company has applied the practical expedient with effect from April 01, 2020, the details of which are as under: 3 | Net (Loss) / Profit for the period / year before Tax (after Exceptional and/or Extraordinary items) 7,664.72 8,491.51 (184.59) 

(All amounts In Rs. million) 4 | Net (Loss) / Profit for the period / year after Tax (after Exceptional and/or Extraordinary items) 4,111.26 4,715.38 (179.98) 

5 | Total Comprehensive Income for the period / year [Comprising Profit / (Loss) for the 

Particulars Quarter Ended Year ended period / year (after tax) and Other Comprehensive Income (after tax)] 4,118.70 4,719.82 (206.87) 
March 31, 2022} December 31,2021} March 31, 2021 | March 31, 2022 | March 31, 2021 6 | Paid up Equity Share Capital 5.00 5.00 5.00 

Unconditional rent concession confirmed 100.68 77.44 169.30 378.56 563,38 r — aa Ces * Ce ate) 
Adjusted against rent expense (othe exert avalible) 43,79 7744 20.54 214.19 238.28 gl Eurmings por Share (of €70K eachp (1.28) (1.28) (1.28) 
Other income (A-B) 56.89 - 148.76 164.37 325.08 -Basic (Amount in%) 8,222.52 9,430.75 (359.96) 

The above unconditional rent concessions for the quarter and year ended March 31, 2022 and quarter ended December 31, 2021 includes Rs. Nil million and Rs. 16.31 million Diluted (Amount in & ) 8,222.52 9,430.75 (359.96) 
respectively pertaining to pariods after the reporting period. 10 Debenture Redemption Reserve 3,240.00 3,240.00 - 

' . oy . aes ' 11 _ | Debt Service Coverage Ratio 1.79 0.37 (0.05) 
The Company has recognised deferred tax assets (net) {including in respect of losses for the year ended March 31, 2022) amounting to Rs. 14.90 million in the financial 12 | Interest Service Coverage Ratio 11.37 8.34 (0.10) 

results for the year ended March 31, 2022 consistent with applicable accounting standards. Notes: 

The Company has allotted 36,150 and 90,175 equity shares during the quarter and year ended March 31, 2022 respectively of face value of Rs. 2 per share arising from . , 

exercise of Employee stock options plans (ESOPs), which were granted under"TCNS ESOP Scheme 2014-2017" and "TCNS ESOP Scheme 2018-2023", 1. The above results have been reviewed and approvedby the Board of Directors held on 27 May 2022. 
fet ' . nt . "i nt . ee . 2. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and 

. The Company is primarily engaged in the business of women apparel and accessories in India. Accordingly, the Company views its business activities as one business . . . ae " ; 
ment, therefore there sre no separate reportable segments as per Indian Accounting Standard (Ind AS) 108 - “Operating Segments” Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial Results are available on the Company's website 

sea , . (https:/Avww.indiabullsrealestate.comilidl/) and on the website of BSE (https:/Avww. bseindia.com) and NSE (https:/Avww.nseindia.com). 

For on behalf of the Board of Directors Registered Office: M-62863, First Floor, Connaught Place, New Delhi 110001. For and on behalf of the Board of Directors 
. CIN: U70109DL2006PLC151260 

Place: New Delhi Anant Kumar Daga 

Date: May 27, 2022 Managing Director Place : Gurugram Sanjay 
Date : 27 May 2022 Whole Time Director        



Business Standard NEW DELHI | 28 MAY 2022 

Monsoon may hit Kerala 

SANJEEB MUKHERJEE 

New Delhi, 27 May 

he Southwest Monsoon may hit 
T the Kerala coast in 2-3 days but 

the onset might not be as strong 
as predicted earlier, according to some 
weathermen. The India Meteorological 
Department (IMD) as well as private 

weather forecasting agency Skymet had 
predicted that the monsoon will hit the 

mainland on May 26 or 27. 
Both the forecasts were with a model 

error of plus or minus four days. 
“According to the latest meteorologi- 

cal indications, westerly winds have 
strengthened in the lower levels over the 
south Arabian Sea and deepened. There 

is an increase in cloudiness over Kerala 
coast and adjoining southeast Arabian 
Sea. Hence, conditions are becoming 
favourable for the monsoon’s onset over 
Kerala during the next 2-3 days. Further, 
conditions are also favourable for the 
advance of Southwest Monsoon into 
some more parts of Arabian Sea and 

Lakshadweep area during the same peri- 

od,” the Met department said in its latest 

weather advisory. 
“Tn all likelihood, the monsoon will 

hit the Kerala coast before June 1,” 
Mahesh Palawat, vice-president of mete- 

orology and climate change at Skymet 
Weather, told Business Standard. 

But Palawat warned that the onset 
may not be as strong as expected earlier 
because southwesterly winds haven’t 
gathered much pace. 

“There won't be any heavy downpour 
with the onset of monsoon and rains will 
remain within the range in Kerala and 
Andhra Pradesh, which can be called a 
weak onset,” Palawat said. 

Earlier, asenior Met department offi- 

cial discounted the fact that rains have 

coast in 2-3 days, says IMD 
    

The monsoon is expected to be much better in the first half of the 2022 season than 

the second half 

been delayed. He said that though the 
monsoon did not arrive on May 27 but it 
was still within the range — which was 
plus or minus four days. 

“For us, the onset of monsoon has not 
been delayed, because according to our 
(IMD’s) parameters, if the rain arrives 

within the standard deviation range, itis 
considered as a normal onset,” the IMD 
official clarified. 

Atimely onset of monsoon, thougha 
good sign, does not guarantee a strong 
progress across the country. 

However, if the rains arrive on time 
inthe key agriculture regions of Central, 
North and West India, it could spur sow- 

ing of kharif crops where acreage this 
year is expected to be good. This is due 
to remunerative returns to farmers in the 
just-concluded rabi harvest. 

Farm production depends not only 

onthe quantum of total rains but timeli- 

ness and geographical spread of the mon- 
soon, 

Already, Skymet has said that mon- 
soon in the first half of the 2022 season 
(June and July) is expected to be much 

better than the second half. 
This could have a serious impact on 

the final harvest of crops because July 
and August are the most important 
months in terms of total quantum of 

rains in the four-month Southwest 
Monsoon season. 

Last month, the IMD predicted that 

the Southwest Monsoon over the country 
as a whole in 2022 is expected to be ‘nor- 

mal at 99 per cent of the Long Period 
Average (LPA). The forecast is with a 

model error of plus or minus 5 per cent. 

Monsoon between 96 and 104 per cent 

of the LPA is considered ‘normal’. 
Earlier, Skymet had said that the 

Southwest Monsoon in 2022 was expect- 

ed to be normal at 98 per cent of the Long 
Period Average (LPA). 

Skymet’s forecast, too, is with an error 
margin of plus or minus 5 per cent. 
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

  
Quarter Ended Year Ended 
  

March 
31, 2022 

(Unaudited) 
(See note 5) 

December 
31, 2021 

(Unaudited) 

Particulars 
March 

31, 2021 
(Unaudited) 
(See note 5) 

March March 
31, 2022 31, 2021 

(Audited) (Audited) 

  
2,344.22 
(76.21) 
(68.05) 
(45.21) 
123.23 

3,285.21 

353.16 

250.64 

250.40 

123.15 

. Total income from operations 

. Net profit/(loss) for the period before tax 

. Net profit/(loss) after tax for the period 

. Total comprehensive income for the period 

. Paid-up equity share capital (Face value Rs. 2 per share) 

. Other equity including instruments entirely equity in nature 

. Earnings Per Share (Face value Rs. 2 per share) (not annualised) 

{a) Basic (Rs.) 

{b) Diluted (Rs.) 

3.93 

3.85 

(0.91) 
(0.91)       

2,210.85 

46.89 

38.73 

43.76 

123.05 

0.61 

0.60     

8,960.52 
(72.19) 
(87.29) 
(45.16) 
123.23 

6,075.42 

6,355.36 
(769.38) 
(563.83) 
(547.65) 
123,05 

5,996.79 

(0.90) 
(0.90) 

(8.85) 
(8.85)       

Notes tothe unaudited financial results: 

The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations 
and Other Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July,2016. The full format of the quarter ended Financial 
Results are available on the Steck Exchange websites at www.bseindia.com and www.nseindia.com and also on Company's website www.wiorwoman.com 
  

Notes to the audited financial results : 

1. STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022 
(All amounts In Rs. milllon) 

  

Particulars 
As at March 31, 2022 

(Audited) 
As at March 31, 2021 

(Audited) 
  
ASSETS 

Non-current assets 

(a) — Property, plant and equipment 

(b) Capital work-in-progress 

(c) Right of use assets 

(d) Intangible assets 

(e) Financial assets - Other financial assets 

(f} Deferred tax assets (net) 

(g) Non-current tax assets (net) 

(h) Other non-current assets 

435.70 

16.17 

3,566.12 

31.02 

511.59 

560.63 

109.21 

66.13 

307.42 

5.12 

2,686.39 

20.95 

444.49 

549.81 

102.98 

30.04   
Total non-current assets 5,296.57 4,147.20   
Current assets 

(a) Inventories 

(b) Financial assets 

()) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

> FROM PAGE 1 

Wheat... 
Across the entire value chain, 
India’s wheat trade has been 
plunged into uncertainty by 
the abrupt ban on exports, 

announced soon after the gov- 
ernment had said it was plan- 

ning to do the exact opposite, 

namely, boost exports. 
The ban made an excep- 

tion for exports where 

Irrevocable Letters of Credit 
(LCs) had been issued on or 

before the May 13 notifica- 
tion, subject to LCs being pro- 

vided as evidence. Once LCs 
were verified, registration 
certificates were to be issued. 

But the government is 
reported to have received LCs 

in excess of the total quantity 
of wheat exports contracted. 

This has aroused suspicion 

that unscrupulous players 

were issuing backdated LCs 
to be able to ship wheat out. 

Sources said LCs of over 
5.5 million tonnes of wheat 
were submitted for verifica- 
tion as against the estimated 
contracted quantity of 4.5 
million tonnes. 

The investigation into the 
excess has found that LCs of 
around 1 million tonnes of 
wheat for land transport were 

in order; the rest are still 
being looked into. 

Amid the chaos, the price 

of wheat over the past fort- 

night has not come down 
much inthe open market and 

nor has official procurement 

jumped sharply and these 

were the two unstated objec- 

tives of the export ban. 

After their initial down- 
turn, wheat prices in the open 

markets have settled above 
the MSP of %2,015 for slightly 
average quality. Farmers and 
traders are hopeful that buoy- 
ancy will return once normal 
demand and supply dynam- 
ics come into play. 

Data shows that before 
exports were banned on May 
13, India procured around 

17.98 million tonnes of wheat. 
By May 26, this has gone up 

to 18.32 million tonnes as 
against the government tar- 
get of 19.5 million tonnes. 
This means that since the 
time exports were banned, 

the government has managed 
to procure only around 3.38 
lakh tonnes of additional 
grain for the Central pool. 

If farmers are still unwill- 
ing to sell to the government, 
the reason, according to 
Rahul Chauhan, commodity 
analyst at iGrain India, could 
be that while prices have soft- 

ened, they will not drop 
much below the MSP: wheat 
stocks are not that high and 
production too is not expect- 

ed to be much above 100 mil- 
lion tonnes. 

The United States 
Department of Agriculture 
(USDA) in its latest report 

said production in the 2022- 

23 marketing year, which 
started in April, was expected 

to be 99 million tonnes. 
“In the absence of open 

market sales by the Food 
Corporation of India (which 

stops during the procurement 

months), flour mill owners 

will have to depend on the 

open market to meet their 

demand,” said Chauhan. 
The unprecedented heat- 

wave has been responsible for 

reducing the wheat output 
and for prompting the gov- 
ernment, among other rea- 
sons, to ban exports. 

Agricultural economist 
Ashok Gulati believes the 
export ban could have been 

handled much better by the 
government. “The way it has 
been done is anti-farmer, 
anti-trader and_ ill-imple- 

mented,” said Gulati, Infosys 
chair professor, agriculture at 
ICRIER. 

Gulati said that instead of 
an outright overnight ban, 
the government could have 
tried imposing an export tax 

or fixing a quota. “Something 
they are now doing with sug- 
ar could have been done with 
wheat as well to avoid this 
chaos and confusion,” he 
said. 

It is not the first time that 
India has suddenly banned 

exports of some agricultural 
items. Bans and export curbs 

have been a feature of most 
governments. For example, in 
2006, wheat exports were 

banned as the actual output 

was much less than the gov- 
ernment's estimate. 

“Tt seems little has been 
learnt since then. Even after 
so many years we haven’t 
developed a robust system of 
estimating crop production 

in real time and don’t have 
any mechanism to find out 
the extent of privately held 
stocks despite new technolo- 

gy, drones, and artificial intel- 
ligence,” said S Mahendra 
Dev, director and vice chan- 
cellor of the Indira Gandhi 
Institute of Development 

Research in Mumbai. 
Dev said an accurate sys- 

tem to estimate crop produc- 

tion would have helped the 

government’s planning and 
prevented ad hoc decisions 

which hurt people like Meena 

who had hoped to make a lit- 

tle windfall to compensate for 

the usual droughts, floods, 
and uncertain income that 
mark a farmer’s life. 

Consumer... 
The number of private equity 

(PE) deals declined, but there 

was huge growth in value this 
year to $916.3 million com- 
pared to $181.8 million in the 
year-ago quarter. 

“Deal interest and activity 
continue to be tilted towards 
internet consumer compa- 
nies with a digital-native yet 
omni-channel orientation. 
The beauty and personal care 
sector is witnessing strong PE 
and strategic sponsor-led 
consolidation. Developing a 
house of brands through plat- 
form aggregation is likely to 
witness conceptual traction,” 

Angshuman Bhattacharya, 
national leader, consumer 
products and retail, EY India, 

told Business Standard. 
However, Sudhir Dash, 

founder and CEO = at 
Unaprime, an investment 

advisory firm, believes that 
there is huge consolidation in 

the consumer space due to 

which the number of deals 
has increased. “The eco- 
nomics of scale is finally 
catching on as the cost of dis- 
tribution and sourcing is bet- 
ter when done at scale. While 
direct-to-consumer compa- 

nies are supporting the 

growth in merger and acqui- 
sitions and private equity 

investment, there is a lot of 
interest which has also been 
coming in from major con- 
glomerates, including family 
offices,” he said. 

Dash also said that when 
there is consolidation, there 
is benefit of better margins, 
coupled with common distri- 

bution mechanics, and every- 
one seems to be realising 
that. Also, technology is help- 
ing disruption in the category 
and reach scale. “Not having 
a distribution network is no 
longer a must-have to start a 
consumer brand. Brands now 
have alternative sources to 
expand,” said Dash. He cited 

the example of Mamaearth, 

which is a local brand cater- 
ing toa particular need of the 
consumer. Technology has 
helped such brands cater to 

local requirements. 

Dhanraj Bhagat, partner at 

Grant Thornton, said tech- 
nology is going to be one of 
the major drivers in the con- 

sumer sector which has led to 
the number of transactions 
increasing. “Beauty and per- 
sonal care brands are mostly 
launching online. A large part 
of the consumer and retail 
growth will start to come 
from the digital space in the 
next five years.” 

Companies like Tata 

Consumer Products are also 
looking at expanding beyond 
food and beverages and may 
also look at acquisitions to 

grow. The same is the case 
with Reliance Retail as it aims 
to grow its revenue from con- 
sumer goods to%50,000 crore 

in the next five years, accord- 
ing to a source in the know. 
Reliance Retail is also consid- 
ering acquisitions of smaller 
brands to which it can pro- 

vide scale and reach to grow. 
  

©) 

(a) 
(b) 

(a) 

(b) 
2) 

(a) 

(b) 
©) 
(d) 

(iv) Bank balances other than (iii) above 

(v) Other financial assets 

Other current assets 

Total current assets 

Total assets 

EQUITY AND LIABILITIES 

Equlty 

Equity share capital 

Other equity 

Total equity 

Llabllities 

Non-current llabllities 

Financial liabilities 

(i) Lease liabilities 

(i) Other financial liabilities 

Provisions 

Other non-current liabilities 

Total non-current Ilabilitles 

Current Ilabliities 

Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 

(A) Total outstanding dues of micro enterprises and small enterprises 

(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iv) Other financial liabilities 

Provisions 

Current tax liabilities (net) 

Other current liabilities 

Total current Ilabllities 

Total llabllitles 

Total equity and liabilities 

3,608.85 

1,455.94 

1,738.13 

104.08 

2.91 

4.53 

396.08 

2,780.53 

1,723.67 

1,648.40 

146.48 

2.82 

3.62 

288.71   
7,310.52 6,594.23   

12,607.09 10,741.43   

123.23 

6,075.42   
6,198.65   

2,631.66 

50.14 

124.18 

7.98   
2,813.96   

739.31 

670.19 

1,045.34 

116.44 

4,80 

42.74 

131.88 

53.58 

619.23 

208.75 

703.00 

71.88 

3.80 

42.74 

104.65   
2,750.70 1,807.63   
6,408.44 4,621.59   

12,607.09 10,741.43 
  

2, STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022 (All amounts in Rs. million) 
  

Particulars 
As at March 31, 2022 

(Audited) 
As at March 31, 2021 

(Audited) 
    A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit/(Loss) before tax 

Operating profit before working capital changes 

Net cash flow from operating activities (A) 

Net cash used in investing activities (B) 

Net cash used In financing activities (C} 

Net (decrease) / increase in cash and cash equivalents (A+B+C) 

Add : Cash and cash equivalent at the beginning of the period 

Cash and cash equivalents at the year-end   (72.19) 
1,261.19 
1,036.70 

15.60 
(1,094.70) 

(42.40) 

146.48 
404.08 

(769.38) 
589.29 

1,133.35 
(555,80) 
(960.51) 
(382.96) 
529.44 
146.48       

Notes to the audited financial results : 

These financial results of the Company for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and approved by the Board of 

Directors at their respective meetings held on May 27, 2022. The financial results for the year ended March 31, 2022 have been audited by the statutory auditors and the 
financial results for the quarter ended March 31, 2022 have been subjected to review by the statutory auditors of the Company. 

The above Financial Results are extracted from the Audited Financial Statements, which are prepared in accordance with Indian Accounting Standards (‘Ind AS‘) as 
prescribed under section 133 ofthe Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Figures for the quarter ended March 31, 2022 and March 31, 2021 represents the difference between the audited figures in respect of full financial year and the unaudited 
published figures ofnine months ended December 31 , 2021 and December 31, 2020 respectively which have been subjected to limited review by the statutory auditors. 

The Company has assessed the impact of COVID-19 pandemic on its business operations and has considered relevant intemal and extemal information available upto 

the date of approval of these financial results, in determination of the recoverability and carrying values of its assets, including trade receivables and more particularly 
inventories and believes that the pandemicis nct likely to materially impact the recoverability of the carrying value of these assets. The impact assessment of COVID-19 
is a continuing process given the uncertainties associated with its nature and duration and accordingly actual results may differ from these estimates as at the date of 
approval ofthese financial results. The Company will continue to closely monitor any material changes to future economic conditions and will recognize the impact, ifany, 

3. 

prospectively in future periods. 

The Ministry of Corporate Affairs vide notification dated July 24, 2020, issued an amendment to Ind AS 116 - Leases, by inserting a practical expedient with respect to 

‘Competitive price discovery needed in a deal like BPCL’ 
What are the government’s plantosell 

stake in HZL? 

Offer for sale (OFS) is the preferred 

method to consider. That has been our 
stance. We will go ahead with OFS in 
tranches as it cannot be done in one go. 

What is your advice to LIC investors as 

the share price has dropped since the 

listing? 

We have maintained that LIC will gen- 
erate value in the medium to long term. 
The organisation is very unique and 
there will be a lot of changes in the way 
LIC will perform as a listed entity. 
Investors should be patient as it has just 

been two weeks since LIC has listed. 

What has beenthe update on CONCOR 

privatisation? 

The Ministry of Railways is working on 
the land licensing policy which will give 
a push for PM’s Gatishakti scheme. The 

policy is expected soon. Then, DIPAM 

would move ahead with the Eol for 
CONCOR. We want to provide clarity 
and certainty on land as the business 
would depend on that. 

When will the government invite bids 

for IDBI bank sale? 

We are planning to come out with an 
expression of interest for IDBI Bank 

sale by end-June. The plan is to com- 
plete the transaction in the current 

financial year provided there is ade- 
quate interest from bidders, and there 

aren’t any calamities or court cases. 
Roadshows are being conducted 
presently. The process to initiate pri- 

vatisation of two other public sector 

banks will also be initiated. 

What's the update on CEL and Pawan 

Hans privatisation? 

The issue with Pawan Hans sale has just 

come out and we are legally examining 
it. The current open and transparent 

process allows questioning of the trans- 

actions, and the government has ade- 
quate safeguards. In commercial deci- 
sions, certain things are inevitable and 
certain information on bidding for any 
other company is confidential and can- 
not be sought from bidders. 

The ministers’ panel would soon 

decide on the CEL privatisation. We are 

trying to improve disclosures so that 
transaction advisors have more infor- 
mation to track. 

00000 
  "Covid-19-Related Rent Concessions” effective from the period beginning on or after April 01, 2020 and vide notification dated June 18, 2021, extended practical 

expedient upto June 30, 2022. The Company has applied the practical expedientwith effect from April 01, 2020, the details of which are as under: 

(All amounts in Rs. million) 
  

Quarter Ended Year ended 
  Particulars 
March 31, 2022 | December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021 
  

Unconditional rent concession confirmed 100.68 77.44 169.30 378.56 563.36   
Adjusted against rent expense {to the extent available) 43.79 7744 20.54 214.19 238.28   
Other income (A-B) 56.89 -           148.76   164.37 325.08       

The above unconditional rent concessions for the quarter and year ended March 31, 2022 and quarter ended December 31, 2021 includes Rs. Nil million and Rs. 16.31 million 

respectively pertaining to periods after the reporting period. 

The Company has recognised deferred tax assets (net) (including in respect of losses for the year ended March 31, 2022) amounting to Rs. 14.90 million in the financial 

results for the year ended March 31, 2022 consistent with applicable accounting standards. 

The Company has allotted 36,150 and 90,175 equity shares during the quarter and year ended March 31, 2022 respectively of face value of Rs. 2 per share arising from 

exercise of Employee stock options plans (ESOPs), which were granted under"TCNS ESOP Scheme 2014-2017" and "TCNS ESOP Scheme 2018-2023”. 

. The Company is primarily engaged in the business of women apparel and accessories in India. Accordingly, the Company views its business activities as one business 

segment, therefore there are no separate reportable segments as per Indian Accounting Standard (Ind AS) 108 - "Operating Segments". 

Place: New Delhi 
Date: May 27, 2022 

For on behalf of the Board of Directors 

Anant Kumar Daga 
Managing Director  


