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ub: Intimation - Details of Litigation( )/Dispute required under Regulation 30 of BI (Li ting
Oblizations and Di closure Requirements) Regulations, 2015.

The d tails as required under Regulation 30 ofSEBI (Li ting Obligations and Disclo ure Requir ment )
Regulations 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated pt mber 09 2015 ar
giv n below:

Brief details of litigation The Company has a prop rty on lease from Mumbai Port
viz. name(s) of the opposing Trust (BPT) situated in Mumbai. BPT has been sending bills
party, court/tribunal/agency since September 2006 which are at variance with th order
where litigation is filed, passed by the Hon'b1e Supreme Court (2004 (3) SCC 214) on
brief details of 13th January, 2004. The Company has disputed the d mand of
dispute/litigation revised rent by BPT and has been paying the rent a per the

order of the Hon'ble Supreme Court.
The Company has filed a writ petition before the Hon'ble High
Court of Mumbai challenging the BPT s actions including the
upward revision in Rent. The Company has also rec iv d a
demand notice from BPT of ?4059 lakhs towards arrear with
interest. The Companies Writ Petition (alongwith s V rat
other WP's filed by other lessees of the BPT) is currently ub­
judice before the Hon'ble High Court of Mumbai.
The Company believes that the demand raised b BPT i

1

without merit.
·

.,

I
Expected financial Demand of t4059 lakhs of arrears with inter

.imp1ication, if any, due to contingent liability as claims again t the
compensation, penalty etc. acknowledged as debts including rent har

u to FY 2020-21 (U to FY 2019-20 1.. 1Quantum of claims, if an ?4059 Lakhs

Sr. No

(a)

(b)

(c)

Kindly take the same on your records.

Thanking you,

Yours faithfully
For JVP LIMITED

?
Nisha Kantirao

Company Secretary




