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Ref. No. JBML/SE/Q1/2022-23

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

BSE Scrip Code: 520066

JBM:®

Qur milestones are touchstones

Date: 30™ April, 2022

The National Stock Exchange of India Limited
Exchange Plaza, 5" Floor

Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (E)

Mumbai- 400051

NSE SYMBOL: JAYBARMARU

Sub: Outcome of the Board of Directors meeting Held today on 30" April, 2022 as per the
Regulation 30 and 33 of the SEBI (Listing Obligation and Disclosures Requirements), 2015

Dear Siry/Madam,

We wish to inform you that the Board of Directors of the Company had considered and approved inter-
alia the following matters in its Board Meeting held today i.e. 30™ April, 2022 commenced at 11:30

AM and concluded at 0 2:00  PM:

1. Enclosed are the Audited Financial Results (Standalone & Consolidated) for the 4™ Quarter and year

ended 31° March, 2022,

2. Enclosed the Auditor’s report for the Year Ended 3 1% March, 2022.

3. The Board of Directors recommended a dividend @ 25% i.e. Rs. 1.25 per share (on fully paid up
equity share of Rs. 5/- each) for the year ended 3 1® March, 2022.

Further, pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosures Requirements),
2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May, 27 2016, declaration in respect of Auditor
Reports with unmodified opinions for the financial year ended on 315 March, 2022 is enclosed.

You are requested to please take the same on record.

Thanking You,
Yours Truly,

For Jay Bharat Maruti Limited

(Ravi Arora)
Company Secretary

Enclosed: a/a
Works :

Plant | : Plot No. 5, MSIL, Joint Venture Complex, Gurgaon-122 015 (Haryana) T.. +91 124 4887200, F: +91 124 4887300

Plant Il : Village & Post - Mohammadpur Narsinghpur, Sector 38, Gurgaon - 122 001 (Haryana) T: +91 124 4935300, F: +91 124 4935332

Plant lll : Plot No. 15-16 & 21-22, Sector 3A, Maruti Supplier Park, IMT Manesar, Gurgaon -122 051 (Haryana) T: +91 999130423, 9899079952
Plant IV : Plot No. 322, Sector - 3, Phase-ll, GWC, Bawal - 123 501 (Haryana) T +91 8221004201, 8221004203

Regd. Office : 601, Hemkunt Chambers, 89, Nehra Place, New Delhi - 110 019 T : +91 11 26427104-06. F : +91 11 26427100

CIN : L29130DL1987PLC027342
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Ref. No: JBML/SE/Q!/22-23 Date: 30t April, 2022
BSE Limited The National Stock Exchange of India
Phiroz Jeejeebhoy Towers Ltd.
Dalal Street, Exchange Plaza, 5th Floor,
Mumbai - 400001 Plot No. C/1, G- Block,
Bandra Kurla Complex, Bandra (E)
Scrip Code: 520066 Mumbai - 400051

NSE SYMBOL: JAYBARMARU

Sub: Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015- Declaration for Audit Report with un-modified opinion for
the Financial Year ended on 315t March, 2022

Dear Sir,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 and SEBI Circular No CIR/CFD/CMD/56/2016 dated
May 27, 2016, this is hereby declared that the Auditors of the Company, M/s Sahni
Natarajan & Bahl.,, Chartered Accountants, has issued the Audit reports for the Financial
Statements as prepared under the Companies Act, 2013 and financial results as prepared
under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for
the financial year ended 31st March, 2022 with unmodified opinion.

You are requested to please take the same on record.
Thanking you,

Yours truly,
For Jay Bharat Maruti Limited

\ Ly
(Anand Swaroop)
Whole Time Director & CFO
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JAY BHARAT MARUTI LIMITED

Regd. Office: 601, Hemkunt Chambers,

89, Nehru Place, New Delhi-110019

__Phone No.011-26427104; Fax 011-26427100

Website : www.jbmgroup.com

CIN : L29130DL1987PLC027342
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STATEMENT OF AUDITED CASH FLOWS FOR THE YEAR ENDED 31st MARCH 2022 (Rs. Imn Lakhs)
o - STANDlALONE CONSOLIDATED
Audited Audited Audited | Awdited |
p——— Year ended March | Year ended March | Year ended March | Year emvded March
31,2022 31,2021 31,2022 31,2021
A |CASH FLOW FROM OPERATING ACTIVITIES il
Profit before taxation 4,214.68 4,154.30 4,304.17 4,180.99
Adjustments for : )
Depreciation and amortisation 7,548.52 | 6,594.30 7,548.52 6,594.30
Interest expense 3,272.61 | 3,295.89 3,272.61 3,295.89
Interest income D (10.28)| (69.87) (10.28) {69.87)
Dividend income (13.90) (10.44) (13.90) (10.44)
| |Rental income (7.23) (28.92) - (7.23) (28.92)
Balances written back ) (11.12) (67.70) (11.12) (67.70)
Unpaid exchange fluctuation - (78.13) - (78.13)
Share in Profit/loss of joint Venture - - (89.49) (26.69)
Profit/Loss on sale of property,plant and equipment 31.74 14.71 31.74 14.71
Operating Profit before working Capital changes 15,025.02 13,804.14 15,025.02 13,804.14
Adjustments for :
Trade and other receivables B (3,424.20) (628.39) (3,424.20) (628.39)
Inventories (5,804.77)| ~ (3,029.15)) (5,804.77) (3,029.15),
Trade and other payables 7,849.64 6,946.07 7,849.64 | 6,946.07
Cash generated from operating activities 13,645.69 17,092.67 B 13,645.69 | 17,092.67
Direct taxes paid (3,091.55) (752.73) (3,091.55) (752.73)
Net Cash from Operating Activities - 10,554.14 16,339.94 ~10,554.14 16,339.94
B |CASH FLOW FROM INVESTING ACTIVITIES B o ) ]
Capital expenditure on property,plant and equipment and
intangible assets including capital advances (7,774.37) (5,167.00) (7,774.37) ~__(5,167.00)
Proceeds from sale of property,plant and equipment 158.94 68.11 | 158.94 68.11
Purchase of Investments = - = -
Rent received B 7.23 28.92 7.23 | 28.92
Interest received N 10.28 69.87 10.28 69.87
Dividend received 13.90 10.44 13.90 10.44
Net cash used in Investing Activity (7,584.02) (4,989.66) (7,584.02) (4,989.66)
C |CASH FLOW FROM FINANCING ACTIVITIES i ]
Proceeds from long term borrowings 10,179.20 5,379.35 10,179.20 5,379.35
Repayments of long term borrowings (12,697.33) (6,286.38) (12,697.33) (6,5@
Payment of lease liability - (89.63) (85.86) (89.63) (85.86)
Short term borrowings(Net) 3,600.00 (6,697.36) 3,600.00 (6,697.36)
Interest paid {3,311.91) (3,320.93) (3,311.91) (3,320.93)
Dividend paid ) (541.25) (270.63) (541.25) (270.63)
Net cash used in financing activities - (2,860.92) (11,281.81) (2,860.92)| (11,281.81)
Net increase in Cash and Cash equivalents 109.20 68.47 109.20 68.47
Cash and Cash equivalents at the beginning of the year 219.99 151.52 - 21999 | 151.52
Cash and Cash equivalents at the end of the year 329.19 | 219.99 329.19 219.99
Place :- Gurugram -
Dated :- 30th April, 2022 ) By Order of the Board
e FOR JAY BHARAT MARU Tl LIMITED
, ~ N[
S.K.ARYA T~— _
[ - CHAIRMAN & MANAGING QI_REOR
1
|




éNB SAHNI NATARAJAN AND BAHL

Adding value fo your business

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Jay Bharat Maruti Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the Consolidated Financial Results of Jay Bharat Maruti Limited (“the Company”)
and its Joint Venture for the Quarter and Year ended March 31, 2022 included in the accompanying
Statement of Consolldated Audited Financial Results (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us the
Consolidated Financial Results for the Quarter and Year Ended March 31, 2022:

i. includes the results of the following entity;

a. Jay Bharat Maruti Limited — The Company
b. Joint Venture — JBM Ogihara Die Tech Private Limited

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the consolidated net profit and consolidated other comprehensive income and other
financial information of the Company and of its Joint Venture for the Quarter and Year Ended March
31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under

Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated

409, 4th Floor, MGF Metropolis Ma

0 Bansilal Mansion, 2nd Floor, 11 HomiModi Street, Fort, Mumbai-4 022-66391572 / 73 Email: snbmumbai@snbindia.com

E-105, Sunrise Chambers, 22 Ulsoor Road, Bengaluru-560042 Tel.: 080-25586836 / 267 Email: snbbangalore@snbindia.com




in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements -
under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Company’s Board of Directors, and has been approved by them for the issuance. The Statement has
been prepared on the basis of the related audited Consolidated Financial Statements for the year
ended March 31, 2022. This responsibility includes the preparation and presentation of these
Consolidated Financial Results for the Quarter and Year ended March 31, 2022 that give a true and
fair view of the consolidated net profit and consolidated other comprehensive income of the
Company and of its Joint Venture and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of' Directors of the Company and of Joint Venture are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
respective Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of these
Consolidated Financial Results by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the Company and
of its Joint Venture are responsible for assessing the ability of the Company and of its Joint Venture to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
their respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Company and of its Joint Venture are also responsible for
overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
for the Quarter and Year Ended March 31, 2022 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance




with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably-
be expected to influence the economic decisions of users taken on the basis of these Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company and of its Joint
Venture to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company and of its Joint Venture to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results and financial information
of the Company and of its Joint Venture to express an opinion on the Consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Consolidated Financial Results of which we are the
independent auditors. We remadin solely responsible for our audit opinion.




We communicate with those charged with governance of the Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding, -
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear an our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the Securities Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters

The Consolidated Financial Results includes the results for the quarter ended March 31, 2022 being
the balancing figures between the audited figures in respect of the full financial year ended March 31,
2022 and the published unaudited year-to-date figures up to the end of the third quarter of the
current financial year, whjch were subjected to a limited review by us, as required under the Listing
Regulations.

Our report on the Statement is not modified in respect of these matters.

For Sahni Natarajan and Bahl
Chartered Accountants
Firm ion No.: 002816N
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Place: London
Date: April 30, 2022
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Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Jay Bharat Maruti Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the Standalone Financial Results of Jay Bharat Maruti Limited (“the
Company”) for the Quarter and Year ended March 31, 2022 included in the accompanying
Statement of Standalone Audited Financial Results (“the Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
these Standalone Financial Results for the Quarter and Year Ended March 31, 2022:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Company for the Quarter and Year Ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
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the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors, and has been approved by them for the issuance. The Statement
has been prepared on the basis of the Standalone Financial Statements for the year ended
March 31, 2022. This responsibility includes the preparation and presentation of the
Standalone Financial Results for the Quarter and Year ended March 31, 2022 that give a true
and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Standalone Financial Results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the Quarter and Year Ended March 31, 2021 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the app’ropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

eEvaluate the overall presentation, structure and content of the Standalone Financial Results
including the disclosures, and whether the Annual Standalone Financial Results represents the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Other Matter

The Standalone Financial Results includes the results for the quarter ended March 31, 2022
being the balancing figure between the audited figures in respect of the full financial year
ended March 31, 2022 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required under
the Listing Regulations.

Our report on the Statement is not modified in respect of above matter.

For Sahni Natarajan and Bahl

Dinesh?ail ’
Partner

Membership No. 080412
UDIN: 22080412AIEECY8918

Place: London
Date: April 30, 2022




