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January 14, 20 22 

On-line Surveillance 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Dear Sir /Madam, 

Scrip Code: 513488 ISIN: 1NE387D01025 

Subject : Clarification on Price Movement 

With reference to clarification sought by your good office pertaining to the movement in the price 
of the company scrip. We would like to draw your attention to that we have timely dispensed all 
the necessary information/disclosures/ announcements of all the requisite/material events 
under regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("SEBl Listing Regulations") with the BSE. 

We have timely disseminated all such information/ disclosures/ announcements which might 
have bearing on the price movement of the companies' scrip or which requires disclosure in 
accordance with regulatory requirements. 

The movement in the share price of the Company is purely due to market conditions and is 
absolutely market-driven and the Company is in no way connected with any such movement in 
price. 

Kindly take this on your records and oblige. 

Thanking You, 
Yours Faithfully 
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oo Hanswal 
Compa ny Secr etary & Compliance Officer 
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