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21st October, 2020 
 
The Manager,     The Manager 
BSE Limited,                                                  Listing Department    
Floor 25,  Pheroze Jeejeebhoy Towers,  National Stock Exchange of India Limited   
Dalal Street,                            Exchange Plaza, Bandra-Kurla Complex,  
Mumbai - 400 001.        Bandra (E), Mumbai – 400 051. 
Ph. No.  022- 22721233 /  22721234  Ph.No. 022- 26598100 / 26598101 
Fax No. 022-22723121 / 22721072  Fax No. 022-26598237 / 26598238 
 
  Codes: BSE Scrip code 500215, Co. code 1311 
        NSE  Symbol ATFL,  Series  EQ-Rolling Settlement 
Dear Sirs, 

     
  Sub - Outcome of Board Meeting held today i.e. on 21st October, 2020 

 
This has reference to our letter dated 13th October, 2020, regarding the captioned subject. We 
wish to inform you that the Board of Directors in their meeting held today have approved the 
Unaudited Financial Results of the Company (Consolidated and Standalone) for the quarter and 
half year ended 30th September, 2020 along with the cash flow statement for the half year ended 
30th September 2020 . 

 
Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the Unaudited Standalone and Consolidated Financial 
Results of the Company along with the cash flow statement for the half year  ended 30th 
September, 2020 along with a copy of the Limited Review Report.  
 
The above information is also available on the website of the Company www.atfoods.com 

 
The Meeting of the Board of Directors of the Company commenced at 4.30 PM and concluded at 
9.15 PM. 
 
We request you to kindly take the above on record. 
 
Thanking you, 
 
Yours faithfully 
For Agro Tech Foods Limited 

 
Jyoti Chawla 
Company Secretary and Compliance Officer 
 
Encl. a/a. 
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Agro Tech Foods Limited 
Regd. Office: 31, Sarojini Devi Road, Secunderabad - 500 003 

CIN L15142TG1986PLC00695 7, Ph: 040-66650240 Fax: 040-27800947 

Statement or Unaudited Standalone and Consolidated Financial Results for the Quarter and Half-year ended September 30, 2020 
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Sale of products 22, 821 20,318 20,4 39 43,139 40,157 

Other operating revenue 9 5 9 14 55 
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(I) Items that will not be reclassified subsequently to the statement of 
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- Remeasurement of the net defined bEnefit obligation 
- Income-tax relating to those items 

(II) Items that will be reclassified sulxequently to the statement of profit 
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IASSETS 

11. NOQ-curftnt :zsset$ 
(a) Property, plant and equipment 
(b) Capital worlr:-in-progress 
(e) Rigbt-of-use assets 
(d) Intangible assct5 
(e) FilWlcial !\ssets 

(\) Investments 
(ii) Other finilllcia13SSets 

(t) Deferred tax assets (net) 
(g) Other non-current assets 

ToUdDO~UrftDta~b 

(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Tmde receivables 
(iii) Cash 3lId cash equivalents 
(iv) Bank balances other thlln (iii) aoove 
(v) Other finanCIal assets 

; To~ ~theT current assets 
curftal assets .. , 

i;'';;~ui<Y . 
(a) Equity share capital 
(b) Other equity 

Agro Tech Foods Limited 
R~d. OflIce: 31, 5arojini Devi Road, Seamdnllbad - 500 003 

ClN LtS14:l:TGl986l'LC006957, Pt.: 04(I...«i6S0240 Fu: 040-27800947 

Standalone and Consolidated Balance Sheet 
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Notes: 

Agro Tech Foods Limited 
Regd. Off Icc: 31, Sarojiai Devi Road.lkaatdenbMl-~ 003 

CIN LlS142TGl986PLC0069S7. Pb: 040-66650240 Fu:: 040-27800947 

I These financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on 
October21.2020. 

2 These results have been prepared in accordance with Indian Accounting Standan:l.s (lnd AS) prescribed under Section 133 of the Companies Act, 
2013. read with the relevant ru1es issued thereunder and are as per Regulation 33 of the SEE! (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. The statutory auditors have earned out a !inured reVIew of these results for the quarter and half year ended 
September 30. 2020 and have issued an urunodified report on these results. 

3 The consolidated financial results include the results of Agro Tech Foods limited ("Parent Company") and its wholly-owned subsidiaries (i) 

Sundrop Foods India Private Limited; India (il) Agro Tech Foods (Bangladesh) Pvt. Ltd.; Bangladesb and (iii) Sundrop Foods Lanka (private) 
Limited; Sri Lanka (together referred to as "the Group"). 

4 In the context of Indian Accounting Standard (Ind AS) 108 Operating Segments, "Foods" is considered as the operating segment of the Company 
since the ' ChiefOpcrating Decision Maker' (CODM) reviews business performance at an overall Company level as one segment. 

5 On November 4, 2018, a fire broke out at one of the manufucturing facilities of the Parent Company which caused damage to the Parent 

Company's property, plant, and equipment and inventory. The Parent Company lodged a claim .... >ith the insurance company for losses suffered 

which is under process by the insurance company. The Parent Company had recorded a loss of ~ 2,518 lakhs arising from such incident for the 

year ended March 31, 2019. Further, the Parent Company had a1so re<:ognised a minimum insurance claim receivable for equivalent amounts and 

disclosed these under other financia1 assets As conflTIDed by the insurance company. prima tacie the claun. submission and progress is satisfactory 

and they do not find any concern in the processing of the claim till date. The Parent Company has received insurance claim amount of ~ 1,333 

lakbs till September 30, 2020. The same has been adjusted with the amount reco ..... erable from the insurance company. 

Also, the Parent Company is in the process of detennining its claim for losses incurred due to interruption of business and has accordingly not 

re<:orded any further claim arising therefrom at this stage. 

6 The Management. based on the technical evaluation, has reassessed and revised the useful li .... 'CS of factory buildings and certain plant and 
equipment . This change m useful lives of the sa!d assets bas been accounted for as a change in accounting estimate and has been recognized 
prospectively Wlth effect from Apnl 1,2020. The Impact of the change is 10 ..... -eT depreciation ofZ 127 1akhs for the balfyear ended September 
30,2020 ((.."hLarter ended Jillle 30, 2020: ~ 58 Lakhs ) and ~ 254 Lakbs estimated on full year basis. 

7 The Min.istry of Home Affuirs vide order no. 40-3f2020-DM-I(A) dated March 24. 2020 announced a nation-wide lockdown as a measure to 
contain the spread ofCOVID 19 which was declared a global pandemic by the World Health Organisation. Owing to the lockdown. the supply 
chain was impacted during the initial period of lockdo ..... n . However, being in the manufacture of food products covered under essential supplies. 
the Company has smce then seen a steady improvement in the supply chain with increased regulator support and labour availability. TIre Company 
is closely monitoring the impact of the pandemic on all aspects of its business and is taking appropriate measures to ensure the safety and well­
being of all its employees and ensunng full compliance with the directIves ISSUed by the Government m tlus regard 

The Management has exercised due care, m concludmg on significant accoWlting judgements and estimates, inter-alia, TC<:overabdity of 
receivables, assessment for impairment of investments, mtanglble assets, inventory, based on the information available to date. both internal and 
external, to the extent relevant, while prepanng these fmancial results as of and for the quarter and half-year ended September 30, 2020. There is 
no material tnlpact on these financial results for the quarter and half-year ended September 30, 2020 owing to the pandemic. The eventual outcome 
of"im"pact of the global health pandemic may be different from those estimated as Oil the date of approval of these financial. results. 

Date: October 21,2020 

Place: Gurogram 

Visit our website at: www.atfoods.com 
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Sachin 
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Sa.chin Gopal 

Managmg Director 
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Agro Tech Foods Limited 
~omct:31.s.ar.jWJ)eoriR""~ - SOO083 

ON L1S141TG19S6PLCOO6957. Ph: 1NO-666S0240 Fax: 04I)..Z780(l9.( 

Ua.adikd Staadaloae aDd Consolidated Cash Dow statemea.t 

b<f~"" 

I"'ii-,m" roc 
DepreCIation and amoniS3tioo ~sc 
lo$$ on sale! rdin:mcnt ofpropc:rty, plant and equipment (net) 

Gain 00 disposal of iIIvcstments in llIub.la1 funds units 
Fairwlue gain on financial assets mandatorily measured It fairvalue through profit and loss 
Interest income 
Fm:wce costs 
Emplo}'Ce share based ccpeose 
Provision foc doubtful debts 

Provision no 1000ga- mJUi=I ""Titlen back: 
prom before werldltg c:apiW changes 

Trade reteh.'lIbles 
lm"ttltones 
Other financial assets 

Olha""" 
IA.,i ..... " " ,,, ;.a~" I (d«ftase) iJlopentilig l.i:ab~ 

Tt:de pa~-,.bles and other financial liabilities 
ProvisIons 

Other h;wwties 
~.er2ted from oper:ations 

Income taxes paid (nd) 
casla gfllcnted from openlillig ac:tivitjn (AJ 

I10ws from iD\ 't$liag :u:tiviliH 

Payments for purchase of property, plant and equipment 
Procttds from sale of property, plant and equipment 
Interest recdved 
Proceeds from sale Ql"investmmts in mutual Cunds 

Ptuclillse of investments in mutunl funds 
BIlnk balances not considered as cash and cash I!qwvalents (net) 

cash (wed in) investillg activities [B] 

Casb flows from rlllllDcmg activities 
Proceeds from tam 10IIIlS 11''lII.led from bank 
Repaymmt oftcml.loans availed from bank 
Proceeds from sale oftrc:lsuiy shares 
DiVIdend paid 
DivIdend mstributioo tax p3id 
Finance costs (weluding in !'clation to lease liability) 
Rcpa.}mml of lase liability 

asb (msed tn) fm<ll nemg <IIctivities tq 
Inernw (dKruw) in easb 2nd asb ~U~Dts (A+B+C) 

cqul\'a]mls al the beginning of the pmod 
trnnslatmg the finaoaal stlI.ll':!lll.'Dts offoragn subsI<b:uies 

Notes: 

217 

65' 

I) The above cash flow statement bali bern p~ under the "'Indirect Method" IS sct 001 in Ind AS 7 ·St3lement of Cash Aows8

• 

b) Reeoneiliation ofliabilities from financing activities fortbe half "t3I"endcd September 30, 2020 (Standalone and ConsolidaIrd): 

1,239 

Particulan '" .. C2~b Flows 
l'tlan:b 31. 

2020 

Borrowings· Non C!.l.£Ktlt 376 

Other FilWlcial I.iabilitio::s 94 (4n 

c) Reeoneill3tion ofh3billties from fmancin~ activities for the half "C3r ended September 30. 2019 (Standalone and Consolidated): 
p- An. C<IIsb Flows 

Marcb31. 
2019 

Borrowmgs - Non current 268 
Other Fillancial Liabilities - -

217 
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Deloitte 
Haskins Ir Sells LLP 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
lit, 2t!d & 3rd Aoor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telanagana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS UMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Finandal Results 
of Agro Tech Foods Umited ("the Company"), for the quarter and half-year ended 
September 30, 2020 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Finandal Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Finandal Information Perfonned by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAl). A review of interim financial information consists of making inquiries, primarily of 
the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing spedfied under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all signif,cant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the infonnation required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner In which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Secunderabad 
Date: October 21, 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(F.R.N: 117366W/W-100018) 

-
Sumit Trivedi 

Partner 
(Membership No. 209354) t UDlN: 20209354AAAAMT1838 
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Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
l it, 2..0 & 3"" Floor 
Jubilee Enclave, Madhapur 
Hyderabad - SOO OSl 
Telanagana, lndia 

Tel: +91 40 7 125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOUDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS UMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Agro Tech Foods Limited ("the Parent") and ,its subsidiaries (the Parent and 
its subsidiaries together referred to as "the Group"), for the quarter and half-year ended 
September 30, 2020 ("the Statement") being submitted by the Parent pursuant to the 
requirement of Regwlatlon 33 of the SEBI (Usting Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared, in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Finandal 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted In 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of O"Iartered Accountants of 
India (ICAI). A review of interim financial information consists ,of making inquiries, primarily 
of Parent's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is swbstantially less In scope than an audit 
conducted in accord'ance with Standards on Aud iting specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all Significant matters that might be identified In an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular ,issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following wholly-owned subsidiaries: 

• Sun drop Foods India Private Limited; India 
• Agro Tech Foods (Bangladesh) Pvt. Ltd; Bangladesh 
• Sundrop Foods Lanka (Private) Limited; Sri Lanka 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesa id Indian Accounting Standard and other accounting prinCiples generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, induding the manner In which it is to be disclosed, or that it contains 
any material misstatement'

t 



Deloitte 
Haskins" Sells LLP 

6. The consolidated unaudited financial results includes the interim financial statements/ 
financial information of three subsidiaries which have not been reviewed by their auditors, 
whose interim financial statements/ financial information reflect total assets of 
'( 2,281.08 lakhs as at September 30, 2020, total revenue of ~ 400.44 lakhs and 
~ 760.53 lakhs for the quarter and half-year ended September 30, 2020 respectively, total 
profit after tax of '( 11.23 lakhs for the quarter ended September 30, 2020 and total loss 
after tax of '( 0.24 lakhs for the half-year ended September 30, 2020, and total 
comprehensive Income of '( 11.23 lakhs for the quarter ended September 30, 2020 and 
total comprehensive loss of '( 0.24 lakhs for the half-year ended September 30, 2020 and 
net cash inflows of ~ 38.08 lakhs for the half-year ended September 30, 2020, as considered 
in the Statement. According to the information and explanations given to us by the 
Management, these interim financial statements / financial information are not material to 
the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 
finandal statements / financial information certified by the Management. 

Place: Secunderabad 
Date: October 21, 2020 

t 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(F.R.N: 117366W/W-100018) 

~H..,·~ _---:-7'­- Sumit Trivedi 
Partner 

(Membership No. 209354) 
UDIN: 20209354AAAAMU4392 


