

















Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilitics for the Audit of the Standalone Financial
Results scction of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the cthical
requirements that are relevant to our audit ol the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our

opinion.
Management’s Res, _nsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of standalone annual
financial statement. The Company’s Board of Directors are responsible for the preparation of
these financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the applicable accounting standard
prescribed under section 133 of the Act read “with relevant rules issued thereunder and other
accounting principal generally accepted in India and in compliance in with Regulation 33 of the
Listing Regulations. 'This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irreg. _arities; selection and
application of appropriate accounting policics; making judgments and cstimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstaternent, whether duc to

fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continuc as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
cither intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.
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The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
audilor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and arc considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

cconomic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skeptic  n throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecling a material misstatement resulting from fraud is higher
than for one resulting (rom error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Oblain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the cffectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policics used and the reasonableness of

accounting cstimatesluate and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant dou™* on the Company’s ability to
continue as a going concern, lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modifly our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or condilions may cause the Company to cease to continue as a going concern
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Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and signiflicant audit findings, including any significant

deficiencies in inlernal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters thal may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
Other Matter

The Statement includes the result for the quarter ended March 31, 2024 being the balancing
figure between the audited figure in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were

subject to a limited review by us, as required under the Listing Regulations.

For Bhatter & Company
Chartered Accountants
F.R.N.: 131092W

p— g e e

Place: Mumb:’
Date: 30.05.2024









PHOENIX TOWNSHIP LIMITED
CIN-L6™IDG A1933PLC001327

Regd. Durga Bhavan, Hede Centre, Tonca, Panaji-203 001. Goa.
Corp Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Coelaba, Mombai-400 001

Standalona Statement of Cash flows for the year ended March 31, 2024

[Ns. In Lacs]]|

Asat Asat
Particulars 3.03.2024 31.01.2023
Operating activities
Net Profit!{Loss) before Tax 18.717.2 8.2
Adjustments to reconcile profit before tax to net cash inflow from operating activities
Finance Cos! 1484 1525
Depregiation 196.0 216.5
Unrealiged Income an Mutuat
Fund -
Prevision for Doubtful Debis -
Interest Incame 0.1 0.2
t.oss/ {Prafit) on sale of non-current investments -
Credit Balance Written Back (Net) 2.1 2.1
20,0617 470.5
Working capital adjustments:-
{Increase) / Decrease in
inventories (5.0) (2.0)
(Increase) / Decrease in Other
Loans and advances (17,275.9) (359.7)
{Increase) / Decrease in Other
current assets (223.1) (23.4)
{Increassa) / Decraase in Trade and ather Recaivables (49.0) (73.4)
Increase # Decrease) in Provision (7.2) 28.7
. Increase ( Decrease) in Trade Payables (56.7) 136.1
Increases{Decrease) in Other Cument Liabilties & Provisions (6.2) (10.4)
increase/{Decrease) in Short Term Bomawing 110.8 87.5
2,549.5 254.1
Income taxes paid {62.2) (24.8)
Nat cash flow from operating activitles 2,487.3 2293
Investing activities
Purchase of property, plant and equipment 2514 (317.8)
{Purchase)/Sale of Investments (2,282.1) (43.1)
Changes in Non Cument Investments {97.0) -
Changes in Other financial assets {0.9) -
Interest incame (0.1) {0.2)
N N . N . ! w
ot cash flow used In investing activities {2,128.7) (350.9)
Financing activitias
Defered tax Ligbiities
\ 124 6.5
Short Term Borowings
imeresi paig (141.8) 2473
{148.4) (152.5)
Net cash i i - :
ash flow from financing activitles {277.9) 101.2
Increase In cash and cash equivalents
Cashand cash equivalents at the beginning of the year (Nole 10) :-? gg {g:)':)
Cast and cash equivalents at the end of Ihe ysar (Note 10) 118 0]

The accompanying notes are an integral part of these standalone financial statements

Place: Mumbai
Date; 30th May, 2024

For and on Byrplfaf The d of Directors

d—-——*r_

SapertFetp———
Managing Director
DIN-01411689







accepted in India, of the consolidated net profit after tax and other financial

information of the group for the year ended March 31, 2024,
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs") specified
under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Statement section of our
reporl. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence obtained by us is sufficient and appropriate to provide a basis {or our opinion.
Management’s Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the conseclidated

annual financial statements,

The holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial resulls that give a true and fair view of the net
profit and other financial information of the Croup in accordance with the Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Lisling Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating cffectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or crror, which have been used for the purpose of
preparation of the consolidated financial results by the Directors ¢. .he Holding Company, as

aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the respective Board of Direclors cither
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intends to liquidate the Group or to cease operations, or has no realistic alternative but to do

S50.

The respective Board of Directors of the Companies included in the Group are responsible

for overseeing the financial reporting process of the Group Companies,
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to intluence the economic decisions of users taken on the basis of these consolidated

financial results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

protessional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis tor our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policics used and the reasonableness of

accounting estimatesluate and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board ot Directors” use of the going concern basis
of accounting and, based on the audit evidence obtained, w  ther a material uncertainty
exists related 1o events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s
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report. tlowever, future events or conditions may cause the Company to cease lo

continue as a g()ing concernm

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Croup to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits

carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audil and
significant audit findings, including any significant deficiencies in internal control that we

identity during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be lhought to bear on our

independence, and where applicable, related safeguards.
Other Matter

The independent auditors” reports on the financial statements of these entities have been
furnished to us and our opinion on the consolidated Financial Results, in so far as it relates to
the amounts and disclosures included in respect of these entities, is based solely on the
report of such auditors and the procedures performed by us are as stated in paragraph

above.

Our report on the Statement s not modified in respect of the above matter with respect to

our reliance on the financial statements/financial information certified by the management.



The Statement includes the result for the quarter ended March 31, 2024 being the balancing
figure between the audited figure in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which

were subject to a limited review by us, as required under the Listing Regulations.

I'or Bhatter & Cdmpany
Chartered Accountants
F.I.N.: 131092W

Place: Mumbai
Date: 30.05.2024



PHOENIX TOWNSHIP LIMITED
CIN-L67190GA1993PLCO01327
Regd. Durgs Bhavan, Hede Center, Tonca, Panji-403 001. Goa.
Corp Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai-400 001
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31,08.2024
(Ks, In Lacs except Earning Per Share)
Se. . 3 Months Ended | Preceding 3 months | Corresponding 3 | Current Year| Previous Year
No. Particulass 31.03.2024 ended 31122023 months ended Ended Ended
31.03.2023 31.03.204 31.03.2023
tAudited) {Unaudited) (Andited) {Aundited) {Audited)
1 |Income
{a} Reveriue from operatipns 7a7 539 793.199 740 621 2,747,073 2 585 997
{b) Other Operating Income 160.658 13.351 15.525 207,37 37.352
2 |Gther incame - - - - -
3 Total Incama {a + b) 944,197 $08.549 765.147 2,954,443 2623348
4 |Expenses
{a) Increase/decrease in stock in trade and work in progress - - - - -
{b) Cost of operations 212.204 212,530 1901553 831.065 723.422
{'c) Purchase of traded goods - - - - -
(d) Empleyee coat 184.958 154.053 152.092 510.873 500.036
) Finance cast 10.724 47.053 42.503 148.382 152 533
{f) Depericiation 44.071 43.868 45.155 195.976 216.479
[g) Other expenditure 315.594 305.078 310610 922276 931.631
5 |Total expenses (atbrord+e+fvg) 767,552 762582 744,912 2,708571 252411
h  |Profiti{toss) before Exceptional lteras and tax (3-5) 180.645 45957 0,234 245,872 59,247
7 |ta) Exceptional items-refre noteno 5 19,448.197 - - 19,44R.197 -
(b) Prior Period Ixpenses - - - - -
2  [Profit/(loss) before Extra Ordinary items and tax (6-7) 19,645 543 45.957 24,234 19,714.0469 80.247
9 |Tax expense:
(1) Current tax 45.161 11951 1268 61.468 24812
(2) Deferred tax 12.090 (7 698) 12.575 12.000 505
10 [Net Profit/loss from Ordinary Activities after tax (8-9) 19,591,501 41.714 (6.609)| 19840511 £7.0M
11 |Other Comprehensive Income
(i} [tems that will not be classified to profil or loss - - - - -
(L} Income Tax relating 1o items that will nat be reclasstfied - - - - -
(iif) itemns that will be reclassified to profit or loss - {8.198) - (B.198)
(iv) Income Tax relating to items that be rectassified - - - - -
Total Other Comprehensive Income for the period (11) - - {8.198) . 16.798)
12 [Teial Comprehensive Income for the period (10+12) 19,591 591 41,714 (14.807)|  19,650.511 76,129
13 JPaid-up equity share capital (Face Value of the Share Ra.10/- each) 1,398.426 1,398.426 1,358,426 1,398,426 1,398,426
Reserve excluding Revaluation Reserves as per balance sheet of previgus
14 Jaccounting year. 10,954,225 321951 273.713 19,914.22% 273.713
asic and Diluted Farning Per Share before and after Extraordinary
15 fitems, 140097 0.030 (0.047) 140.447 0.603
Notes
1 |The above resulls have been reviewed by the Audit Committee and approved by the Board of Directors of the company at their meeting held as on 30th May 2024.
2 |The above Financial Results have been prepared in accordance with the Companies{Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under sec 133 of the
fﬁama(;l:s Act, 2013 and ather recognised accounting practises and policies ta the extent applicable. These results are prepared as per IND-AS as notified by MCA dated
3 T.hl‘} audit ad required under Regulation 33 of the SERI(Listing Ohligation and Disclosure Requirements) Regilation, 2015 has been complered by the auditars of the
4 [Figurss of the quarterv/yea: are regrTanged a.nd regrouped whenever necessary for the purpose of comparison. The company has exercised necessary due diligence lo
ensure that the financial results of these perieds provide a true and fair view of its affaizs.
o) s ety e i €090 2 oy i e s bt Tt
arnounting Rs 154 68 Crnre‘during the yoear amdod Mnr:h":: :ﬂ::’f ctel considerafion of Rs. 19946 crore. thecompmy gaina pluh’l onsale of agricubtural land for
6 {The Company has complied with the IND AS 109 wa.. “Financial inslrument”, o congider “Provisi i 9 inanci i
of expected probabilty of ecoverability of auch finanetal svpan. \ sider “Provision for Expected Credit Loss (ECL)” on all financial assets on the basis
7 |The above resuilis are also avaliable on the website of the Company "www._hbgindia.com"
For and on Behalf of The Board of Directors
Place: Mumbai . Samit Hede (\‘
‘ Date: 30th May, 2024 rging £

DIN-gI411689




FHOENIX TOWNSHIP LIMITED
CIN-LA7190GA1993PLC001327
Regd. Durga Bhavan, Hede Centre, Tonca, Panaji-403 001. Goa.
Corp Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai-400 001

Congolidated Statement of Assets and Liabilities 31.03.2024

Sr. PARTICULARS As at Current year  [As at Previous year
_Ne. nded 31/03/2023
{Audited) (Audited)
A |ASSETS
1 |NON-CURRENT ASSETS

(a)Property, Plant and Equipments 1,621.107 2,111.857
(b) Capital Work In Progress 22,168.168 362.530
{c} Intangible Assets 118.981 121 470

{d) Financial assets -

(i) Trade Receivables - -
(ii) Security Deposits 113.000 113.000
(iiil) Other Financiat Assets 123.820 123.545

{e) Income Tax Assets(Net) - N
{f) Other Non-current assets 19,135.233 1,862 577
Total Non-Current Asscts (I} 43,783,309 1,655.000

2 |Current Assets
(a) Inventories 17.611 12572
(b} Financial Assets

{i) Investments 2,325.497 43.372
{ii} Trade Receivables 123.680 74.729
(i) Cash and Cash Equivalents 207547 25.536
(iv) Bank Balances other than (iii) above 5,611 5468
(v} Security Deposits - -
(vi) Other Financial Assets - -
(c) Other Current Assets 267,611 41530
Total Current Assets  (ID) 2,947,656 205,207
TOTAL ASSETS (+11) 46,230,965 4,901.207
B |EQUITY AND LIABILITIES
1 [Bquity
{a) Equity sha.re capital 2,168.087 2,168.087
{b) Other Equity 19,914.925 273 713
Equity attrib.utable to owner of the vcompany 22,082.311 2441800
Non Contioling Interest 3.000
Total Equity .
22,085 311
2 [Liabilities - cauiLLl
A |Nen-Current Liabilities
{a) Financial Liabilities
(i) Bormm;:gsm - ——_— 22,662.619 1038 213
(b} Provislons e iabiities ‘ 125.342 126,913
(c) Deferred Tax Liabititi - -
ax Liabilities(Net) 245.646 233,550
Total Non-Current Eiabiliti
iabilities(A) 23,034,207 1,418.686
B |Current Liabilities
(a) Current Financial Liabilties
(i) Trade Payables
{ii) Secutity Deposits 21&??1 275.6%
(til) Other Financial Liabilith .
(b) Pravisions rabiities 597.231 56312
{eHlncome Tax Liabilites(Net) 186157 790
(d} Other Current Liabsilties . -
109 087 102.807
Tatal Current Liabilities(B)
Total Liabilities(Ti=4 +B) a7 1040721
24,145,654 2.459.407

TUTAL-EQUITY AND LIARILTIES (I510y

46,230.965 4,901.207

Plare: Mumnibai Siﬂ_ﬂt He-de
Date: 30th Mav, 2024 W"




FHOENIX TOWNSHIP LIMITED
CIN-LE7190G A1993PL.C001327
Regd. Durga Bhavan, Hede Centre, Tonca, Panaji-403 001. Goa.
Corp Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai-400 001
Consolidated Statement of Cash flows for the year ended March 31, 2024
[(Ks. I Lacs)
Asat Asat
Partculars 31.63.202¢4 1.83.202
Operating activities
Net Profit{Loss) before Tax 19,7141 99.2
Adjustmenta to reconcile profit befors tax 1o net cagh inflaw from operating activities
Finance Cost 148.4 152.5
Depreciation 186.0 216.5
Unrealised income on Mutual
Fung .
Frovisien for Doubtul Debls -
Interest Income 21 0.2
Loss/ (Profit) on sale of non-current inveatments -
Credit Balance Written Back (Net) 21 2.1
20,058.8 470.5
Working capital adjustments:-
(increase) / Dacraass in
inventories {5.0) (2.0}
{Increase) | Decrease in Other
Loans and advances (17.275.9) (J59.7)
(increase) / Decrease in Other
current assets {223.1) {234}
(Increase) / Degrease in Trade end cther Receivables (49.0) {734)
Increase /{ Decrease) in Provision 103 287
[ncrease /( Decrease) in Trade Payables {86.7) 136.1
Incrensef(Decrease) in Other Current Liabifies & Provisions 8.2 {10.4)
Increasef{Decrease) in Short Temm Bomowing 110.8 8.6
2,576.2 2541
income taxes paid {736 (24.8)
Net cash flow from oparating activitias 1,502.6 229.3
ilnmﬂna activitios
Purchase of property, plant and equipment (21,5084) (317.8)
(Purchase)/Sale of Invastments (2.282.1) (43.1)
Changes in Non Current tnvestments - .
Changes in Other financiaf aseets (0.9 -
Interest Income {0.1) 0.2
Not cash flow used In investing actlvities (23,791.5) (360, %
Financing activities
Change in NCI an
Defered tax Liabilities 19.4 6.5
Short Temm Bonowings '
) 21,804 4 2473
Interest paid ‘ . {1484) {(152.5)
Net cash flow from financing activities 14714 101.2
Increase in cash and Filh squivalents o 182.3 {30.4)
Cash and cash equivalents at the beginning of the year {Note 10) 31.0 61.4
Cash and cash equivalents et the and of the year (Note 10) 233 31'0
The accompanying notes are an integral part of these standalons financial statements .
For and on Behalf of The Board of Director
Samit Hede »
Place: Mumbai MEfaging Directar
Date: 30th May, 2024 DIN-01411689




