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Date: 30th May, 2024 

To 
Corporate Relations Department 
BSE Limited 
P. J. Towers, Dalal Street, 
Fort, Mumbai-400 001 

Dear Sirs/Madam, 

Company Scrip ID I Code: PHOENIXTN I 537839 

Re: Outcome of the Board Meeting 

With reference to the above cited subject, we would like to inform you 
that a Board Meeting of the Company was held today on Thursday, 

30.05.2024 at 4.00 P.M 

The Board of Directors of the Company at its meeting, inter alia, has 

approved the following matters: 

1. Pursuant to Regulation 33 of the SEBI (Listing Obligation & 
Disclosure Requirement) Regulation 2015, approved the Audited 
Standalone and Consolidated financial results of the Company for the 
Quarter and year ended 31st March, 2024 (Copy of the Financial 
Result along with audited report and declaration regarding 

unmodified opinion enclosed herewith). 

2. Appointment of M/s. Kothari H & Associates as Secretarial Auditor of 
the company for the financial year 2024-2025. (Brief Profile 
attached Annexure A) 

3. Appointment of M/s. Bharat Gupta & Co. as Internal Auditor of the 
company for the financial year 2024-2025. (Brief Profile attached 
Annexure B) 

4. Recommend a Final Dividend of Z.5% i.e Re.O.ZS /- per Equity Share 
of Rs. 10/- each and 1% i.e. Rs. 0.10/- per preference shares of Rs. 
10/- each for the financial year ended March 31, 2024, subject to the 

approval of the Shareholders at the ensuing Annual General Meeting 
of the Company. 

MEMBEft 

HEDE BUSIHESS GROUP 
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The Meeting of the Board of Director commenced on 04.00 PM and 

concluded on at 6 :_L!l_ PM. 

Kindly take the same on record. 

MEMBElt 
ftEDE BUSIHESS Gl(OUP 
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Date: 30ti! May, 2024 

To 
Corporate Relations Department 
BSE Limited 
P. ). Towers, Dalal Street, 

Fort Mumbal-400 001 

Dear Sirs/Madam, 

Company Scrip ID I Codei PHOENIXTN I 537839 

Sub; Dedaratton pursuant to Rceulatlop 33(3)(dl of the SEBI 
(Llstfns Obltptlon and Disclosure Requirements) Replatlops.2015 

Declaration 

We hereby declare that the Statutory Auditor Bhatter & Company, 
Chartered Accountants (Chartered Accountant FRN 131092W) have 
issued the Auditors' Report with unmodified Opinion on Audited 
Standalone and Consolidated Financial Statements of the Company for 
the financial year ended Jln March, 2024. 

The above declaration is made fn pursuant to Regulation 33 (3) ( d) of 
theSecurities and Exchange Board of India (Listing Obligation 
and Disclosure Requirements) Regulations, 2015 as amended. 

Kindly take this declaration on your records. 

Thanking you 

Yours' faithfully 
For Phoenix Township Limited 

SamitHede 
Managing Director 
DIN: 1411689 



AnnexureA 

BRIEF PROFILE OF M/s. Kothari H. & Associates 

SECRETARIAL AUDITOR 
OF COMPANY 
Name of the firm Kothari H. & Associates 

Appointment For the financial year 2024-2025 (April 1, 2024 to March 31, 
2025) 

Qualification Company Secretary 

Membership of Institute ICSI 

Brief profile CS. Hitesh Kothari, F.C.S., IP, L.L.B. B. Com, Company 
Secretary in practice, is a Partner of M/s KOTHARI H. & 
ASSOCIATES been engaged in rendering of Secretarial & 
Legal Services and Insolvency matter. The firm was started 
in the year 2003, Kothari H. & Associates (KHA) was initially 
set up by Mr. Hitesh Kothari, Company Secretary in the year 
2003 as a Proprietorship firm. He worked as an associate 
with various firms and performed continuously for the 
continuing progress. The firm has then progressed under the 
incredible knowledge and guidance of the seniors and 
achieved milestones one after another and continued 
progressing. In 2015, KHA converted into a Partnership firm 
and Ms. Sonam Jain, Company Secretary was appointed as a 
Partner of the firm. 
s 



Annexure B 

BASIC DATA 

1. Name of the CA Firm Bharat Gupta & CO. 

2. Constitution Proprietorship Firm 

3. Address of Head Office 12, First Floor, Garden City, 
Next to 
Deepak Hospital, Indralok, 
Bhayander 
(E), Thane-401105 

4. Addresses of the Branch offices NA 
5. Contact No/s 7718886565 
6. E-mail address Cabgupta2008@gmail.com 
7. Date of Establishment 01/05/2010 
8. Registration no of firm with ICAI 131010W 
9. Unique code No for Bank Audit NA 
10. Commissioner for Cooperation and Registrar, Empanelment No.-1014621 

Cooperative Societies (CC & RCS) State Auditor Grade : Grade Al 
11. Latest Grade suggested by RBI for Statutory MEF43479 

Branch Audit as available on the website 
www.meficai.org 

12. Pan No. Of the Firm AIWPG4492Q 
13. MNO 136055 
14. Peer Review Certificate 012751 ( 27 /01/2021 TO 

31/01/2026) 
15. Name & Mobile no of FCA partner /Proprietor of Name: BHARAT GUPTA 

the CA firm for contact Mobile No. 7718886565 
Email ID: 
cabgupta2008@gmail.com 

Particulars of Partners / Proprietor / Individual 

Sr. Name Qualificatio ICAI Date of Whethe Whethe Mobile No 
N n Membe certificate r r 
0 r of practice DISA/ FCA 

ship No CISA or 
ACA 

1. Mr. LLB,C.A. 136055 01/05/201 No FCA 771888656 
Bhara 0 5 
t 
Gupta 
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Bhatter & Company 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

Independent Auditor's Report on the Standalone Quarterly and Year to date Audited 

Financial Results of the Company for the quarter and year ended 31•1 March, 2024 pursuant to 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To 

Board of Directors 

M/s. Phoenix Township Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 

results of Mis. Phoenix Township Limited (the company) fc:ir the quarter ended and year ended 

March 31, 2024, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and lo the best of our information and according to the explanations given to us 

these standalone financial results: 

I. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

II. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India of the net profit and other comprehensive income and other 

financial information for the quarter and year ended March 31, 2024. 

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021 

Tel.: 2285 3039 I 3020 8868 • E-mail : dhbhatter@gmail.com 

-. 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 

are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 

Results section of our report. We are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of 

the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 

opinion. 

Management's Resp'onsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of standalone annual 

financial statement. The Company's Board of Directors are responsible for the preparation of 

these financial results that give a true and fair view of the net profit and other comprehensive 

income and other financial information in accordance with the applicable accounting standard 

prescribed under section 133 of the Act read 'with relevant rules issued thereunder and other 

accounting principal generally accepted in India and in compliance in with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, re levant to the preparation and presentation of the standalone financial 

results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 

the Company's ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 



The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are' to obtain reasonable assurance about whether the standalone financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skeptici~m throughout the audit. We also: 

L Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

ii. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company's internal control. 

m. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimatesluate and related disclosures made by the Board of Directors. 

1v. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doub.t on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern 



v. Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events. in a manner that achieves fair presentation. 

We corrununicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 

The Statement includes the result for the quarter ended March 31, 2024 being the balancing 

figure between the_ audited figure in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year, which were 

subject to a limited review by us, as required under the Listing Regulations. 

For Bhatter & Company 

Chartered Accountants 

F.R.N.: 131092W 

Daulal H. Bhatter 

Place: Mumbai 

Date: 30.05.2024 



PHOENIX TOWNSHTP LIMITED 
ClN·l67190GA1993PLC001327 

Rcgd. Durga Bhavan, Hede Center, Tonca, Panji·4Q3 001. Goa. 
Corp Office: Balaji Bhavan, 2nd Floor, 1', BEST Mug. Colaba, Mumbai400 001. 

AUDITED STANDALONE FINANCIAL RESULTS FOR T H E QUARTER AND YEAR ENDED 31.03.2024 
(R&. In Lac• except Earning Per Share) 

3 Months Ended Preceding 3 months Corre&ponding 3 Current Year Previo!lj Yeu Sr. 
Particulars 

ended 31. U .2023 months ended Ended Ended 31.03.202' No. 
31.03.2023 ll.03.2024 31.03.2023 

(Au dited) IUnmdit~d) (Auditod) (A.udit~d) (Audited) 
] Income 

(a) Revenue from operations 787.539 793.199 749.621 2,747.IT/3 2.565.997 
(b) O ther O perating Income Hi0.658 1 5 .~51 JS.525 207.370 37.352 

2 Other income - . - -
3 Total Income (a+ b) 948.197 808.549 765.147 2,954.443 2.623.348 
4 Expenses 

(a) Jncrease/decrease in stock in trade and work in progress - - - -
(b) Cost of operations 212.204 212.530 l90.553 !!31.06S 72..1.422 

('c) Purchase of traded goods - . - -
(d) Employee cost 1B4.958 154.053 152.092 610.873 500.036 
(e) Finance cost 10.724 47.053 42.503 148.382 152.533 
(f) Depericiation 44.071 43.868 49.155 195.976 216.479 
(g) Other expenditure 312.487 305.078 310.610 919.169 931.631 

5 Total expenses (a+b+c+d+e+f+g) 76U~S 762.582 744.912 2,705.464 2,524.101 
6 Profit/(loss) before Exceptional Items and tax (3-5} 183.752 ~5.%7 20.23! 248.979 9'l.247 

7 (a) Exceptional items-refre note ao 5 1 ~.468 .197 - 19,468.197 -
(b) Priur Period Exp•n-"'S - - - - -

8 Profit/(loss) before Extra Ordinary items and tax (6-7) 19,651.949 45.967 20.23' 19,717.176 99.247 

9 Ta• ei<pensc: 
(l) Current tax 45.938 11.951 4.268 62.245 24.812 
(2) Deferred tax 12.000 (7.698) 22.575 12.090 6.505 

10 Net Pmfit/loss from Ordinary Activities after tax (8-9) 19,593.921 n.7H (6.609) 19,6!12.842 67.931 

11 Other Comprchcn5ivc lnrome 

(i) Items that will not be clas@fied to profit o r loss - - -
(ii) Income Tax relating to items that will not be reclassified - - - -
(i.il) I tems that v.iU be reclassified to profit or loss - (8.198) . (8.198) 
(iv) Income rax relating to items that be reclassified - - -

- (8.198) (8.198) Total Other Comprehensive Income for the period (11) 

19,593.921 41.714 JH.807) 19,642.842 76.129 12 Total Comprehensive Income lorlhe pe.riod (l0+12) 

Paid-up eq_uity share capital (Fae~ Value of the Share Rs.JO/- each) l ,398.426 1,398.426 1.398.426 1,398.426 1.398.426 
lJ 

Reserve excluding Revaluation Reserves as per balanet: sheet of 

14 previous accounting year. 19, Ql 6.555 
1nastc anu uttu<eu ""'mmg t•er ""ore oefore anLJ a.rcer r:.xtr<ioramary 

321 .951 273.713 19,916.555 273.713 

(0.047) 140.464 0.603 
15 items. 

140.114 0.030 

~ 
J 

The above resu.lts have been reviewed by the Audit Co mmittee and approved by the Boa rd o f Directo r:< of the company at their m eeting held as on 30th ~fay 2024. 

2 
The above Financial Results have been prepared in acco rdance With the Companies(lnd.lan Accounting Standards) Rules, 2015 (IND AS) prnscnbeJ under sec 133 o f the 

Companies Act, 2013 i111d other recognised acco unting prac tises and pollcies t u the extent ~pplic:able. These results arc prepared as per IND-AS as notified by MCA 
doted 16.02.2015 

3 
The .JUdit dS required under Regu lat ion 33 o l the SF.lll(L'ist ing Obligation and Disclosure Re<Juire.menLs) RcguJatinn, 2015 has been completed by the auditors of th e 

4 
Figures of the quMter/yea r ore rearranged and regrouped whenever ne cessory fo.r the purpose of comparison . The company has exercised necessary due d.iligencc to 
ensure Utat the financial result.5 of these periods provide a tn1e and fair view of its affai •s . 

5 
ref'3uam lo •pproval of board of director o f company at its M~tng held on 9th March 2024, The company had decided to sale it's agricultural land situated at Thivim to 

its wholly uwncd subsidiary Green Firs t Estate Private Limit~d for total ron siderabon ofR•. 199.46 crorc. the company gain a profit on sale of agricu.l rural l;md for 
~rnounling R~ 194.68 crore during the year ended March 3:1 2024 . 

6 
The Company has comp lied wiU1 the IND .'.S 109 w.r.t. "Fin.mciaJ Instrument .. , to consider "Pro\'ision fo r Expected Credit Loss (ECL)" 0 11 oU finandol n..<;.<;c ts o n the 
bdsL• of expected. probability of recoverabili ty of such financial assets. 

7 
The Board of Di.rectors of the Company at its meeting held on May 30, 2024 has recommended a fina l d ividetld ol Rs 0.25 per cquit)' sha.rc & R• 0.10 per prefrcnce sha.r{' 

(face va lue of R.'l 10 each) for the financiaJ year ended Much 31, 2024. The dividend is subject to approval of the shareholders in the ensuing annual general meeting of 
8 The abov e results are also available on the website uf the Comp;:my '"www.hbgindia.com" 

For •nd on Behalf of The BOMd of Directors 

~ ~ ! "".,.s.v i I = S1mit Ut:d' :s--Place: Mumbai 

~0- ~ Managing Oireclor Date: 30th. Mav, 2024 
DIN·Ol411689 

"" * ']/ 
--



PHOEN IX TOWNSHIP LIMIT ED 

ClN-L67190GA1993PLC001527 
Regd. Durga Bhavan, Hede Centre, Tonco, Pana ji-403 001. Goa. 

Corp Offic.e: Balaji Bhavan, 2nd Floor, 14, BEST Marg. Colaba, Mumbai-400 001 

Standalone Statement of Assets and Liabilities 31.03.1024 

Sr. PARTICULARS As at Current year As at Previous year 

No. ended 31/031202.4 ended 31/03/2023 

(Audited ~ (Audited) 

A ASSETS 
1 NON-CURRENT ASSETS 

(a)P roperty, Plant and Equ ipments l,621..107 2,111.B57 

(b) Capital Wo rk ln Progress 408.682 362.550 

(cl Intangible Assets 118.981 121.470 

(d ) Financial assets -
(i) Trade Receiva bles - -
(ii) Security Deposits 113.000 113.000 

(iii) Oth er f.h1ancial Assets 221l.B20 123.545 

(e) Income Tax Asse~~(Nel) - -
(f) Other Non-cu rrent assets 19,138.233 1,862.577 

Total Non-Current Assets (I) 21,620.823 4,695.000 

2 Current Assets 
(a) In ventories 17.611 12.572 

(b) Financial Assets -
(i) Investments 2,325.497 43.372 

(ii} Trade Receivables 123.680 74.729 
(iii) Cosh and Cnsh l!qui"alents 106.019 25.5M1 

(iv) Bank Balances other than (iii) above 5.611 5.468 

(v) Security Deposits - -
(vi) Other financial Assets - -

(c) Other Cu:rrent Assets 267.611 44.530 
Total Current Ai.sets (U) 2,846.029 206.207 

1u 1 A LA::J"" ' " ll+lll 24,466.&52 4,901.207 
B 'EQUITY AN D LJABIUT IES 

I tq<Jity 

(a) Equity sh <tre capital 2,168.087 2, 168.087 
(b) Other Equ.ity 19,916.555 273.713 

Tota l Equity m 22,084.641 2,441.800 

2 Lfobi litles 
A Non -Current Liabilitie• 

(a) Financial Lfabiiitics 

(i) Borrowln i:15 916.619 l,OSS.218 
(ii) Other Fina,nd aJ Liabiliti4--s 12.5.942 12i;_q13 

(b) Provisions - -
(c) Deferred Tax U a biJitieii(Nct) 

245.64~ 233.556 

Total Non-Current Liabi lities(AI 
B ClllTl!n t LiabiJities 

1,288.207 1,418.686 

(a) Cunen t Financial Liab ilties 

(i) Trad e Payables 218.971 275.699 
(ii) Sccutity Depos its - -

(iii) Other Financial Liabili ties 597231 486.312 (b) P rovis ions 

(c}Income Tax Liabilitcs(Net) 
168.713 175.904 

(d) O ther Current L ia bilties - -
109.087 102.807 

Total Current l iabilitiestBI 
l ,094.00J 1,040.721 

Total LiabilitiesUl~A+B) 
T U T AL · ._,.._,,, z l\ l'IU LIAIU l... 11 1'." ll+llJ 

2,382.210 2,459.407 
24,466.852 4,901.207 

·~·"' '" ... ~:~~<;. 
- . ·r::; Samii Hede · ~ :t\- ~ 

Place: M umbai · r.ia11agl11gnrrrnor -·1 >< ~-lb m I 
Date: 30th Mav . .2024 DfN-01411689 \":ii~ 0 

~,ltd ... 
-



PHOENIX TOWNSHIP LIMITED 
CIN-L67190GA19'13PLC001327 

Regd. Durga Bhavan, Hede Ce11tfe, Tonca, Panaji-W3 001. Goa. 
Corp Office: Balaji Bhava.n, 2nd Floor, 14, BEST Marg. Colaba, Mumbai4DO 001 

Stane111on1 Statemlflt ofC11h tlowl fortM YHr ended March 31, 2024 

Particular$ 

Operating 1ctlvt11es 
Net ProfiV(Loss) before Tax 

Adju1tmtnt1 to reconcile profit Wore tax to net c11h inflow from operating activiti11 

Finance Cosl 
Depree i at ion 

Unrealised Income on Mutuaf 
Fund 

.Provision for Doub1fu ·Deb:s 

Interest Income 
Loss/ {Profit) an sal& of non-cmrent investments 
Credit Balance Written Back (Net} 

Wortllng capital 1dju1tments:­

{lncrease) I Decrease in 
Inventories 

(Increase) I Decrease in other 
Loans and advances 
{Increase) I Decrease in Other 
current assets 
{lncRiase) I Decrease in Trade and other Receiv11bles 
Increase/( Decrease) in Provision 

, Increase/( Decrease) in Trade Payables 
lncreasel(Decrease) In Other Current Llabilties & Provisions 
lncreasel(Decrease) in Short Term Borrowing 

Income taxes paid 
Nit cuh flow from op1r1ting ldlvltle1 

lnVHting lctlvltlll 
Purchase of property, plant and equipment 
(PurchaSe)/Sale of Investments 
Changeli in Non Current Investments 
C'1anges !n Other financial assets 
I ntere:it Income 

Net cuh flow UHd 111 inV1Sting activitin 

Financing activities 
Defered tax Liabilities 
Short Term Borrowings 
1meras1 pa1a 

Net cash flow from financittg 1ctivttlea 

lncmH In cuh end ca5h equlV1lllllt1 

Cash and cash equivalents at the beginning of the year (Nole 1 O) 
Cash and cash equivalerrts al the end ct the year {Note 10) 

The accompanying notes are an integral part or these standalone financial statements 

Pl~tt: Mumbai 
Date: 30th May, 2021 

Aul 
31.G3.2U4 

19,717.2 

148.4 
196.0 

0.1 

2.1 
20,061.7 

(5.0) 

(17,275.9) 

(223.1) 
(49.0) 

(7.2) 
(56.7) 

(6.2) 
110.9 

2,549.5 
162.2 

2487.3 

251 .4 
(2,282.1) 

(97.0) 
(0.9) 
I0.1 

(2,128.7 

12.1 
(1.4Ul) 

(148.41 
1277.9 

110.62 
31.00 
111.6 

11(1.111 Lacs 

Aut 
31.03.2023 

00.2 

152.5 
216.5 

0.2 

2.1 
470.5 

(2.0) 

(359.7) 

(23.4} 
(73.4} 
28.7 

136.1 
(10.4) 
87.6 

254.i 
(24.a 

229.3 

(317.6) 
(43.1) 

(0.2 
(360.9 

6.5 
247.3 

(152.5' 
101.2 

IJ0.4 
61.4 
31.0 
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Bhatter & Company 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

Independent Auditor's Report on quarterly and year to date Audited Consolidated 

Financial Results of the Company of the Company for the quarter and year ended 3151 

March, 2024 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

To 

Board of Directors 

Mis. Phoenix Township Limited 

Report on the auqit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 

financial results ('the Statement') of Phoenix Township Limited ('the Holding Company') and 

its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the 

Group') for the year ended March 31, 2024, attached herew ith, being submitted by the 

J folding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 

Regulations'), including relevant circulars issued by the SEBI from time to time. 

Tn our opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of the reports on separate aud ited financial statements of 

the subsidiaries, the aforesa id consolidated financial results: 

I. includes the audited financial results of the entities: 

a) Green First Estate Private Limited Subsidiary Company 

JI. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations, as amended; and 

III. give a true and fair view in conformity wi th the applicable Indian Accounting 

Standard ('Ind AS') prescribed under section 133 of the Companies, 2013 ('the Act') 

read with relevant rules issued thereunder, and other accounting principal generally 

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021 

Tel.: 2285 3039 I 3020 8868 • E-mail : dhbhatter@gmail.com 



accepted in India, of the consolidated net profit after tax and other financial 

information of the group for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified 

under section 143(10) of the Act. Our responsibilities under those standards are further 

described in the Auditor's Responsibilities for the Audit of the Statement section of our 

report. We are independent of the Group, in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions 

of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Rest>onsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated 

annual financial statements. 

The holding Company's Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that giv~ a true and fair view of the net 

profit and other financial information of the Group in accordance with the Indian 

Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 

companies included in the Group are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the 

Group and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the consolidated financial results by the Directors of the Holding Company, as 

aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the Group to 

continue as a going concern, disclosing, as applicable, matters related to going concern -and 

using the going concern basis of accounting unless the respective Board of Directors either 



intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 

so. 

The respective Board of Directors of the Companies included in the Group are responsible 

for overseeing the financial reporting process of the Group Companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these consolidated 

financial resu 1 ts . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

i. Identify and assess the risks of material misstatement of the Consolidated financial 

results, whether due lo fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is suffident and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

ii. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company's internal control. 

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimateslualc and related disclosures made by the Board of Directors. 

1v. Conclude on the appropriateness of the Board of Directors' use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related lo events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's 



report. However, future events or conditions may cause the Company to cease to 

continue as a going concern 

v. Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

vi. Obtain sufficient appropriate audit evidence regarding the financial results/ financial 

information of the entities within the Group to express an opinion on the consolidated 

Financial Results. We are responsible for the direction, supervision and performance of 

the audit of financial information of such entities included in the consolidated financial 

results of which we are the independent auditors. For the other entities included in the 

consolidated Financial Results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 

other entities included in the consolidated financial resulls of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matter 

The independent auditors' reports on the financial statements of these entities have been 

furnished to us and our opinion on the consolidated Financial Results, in so far as it relates to 

the amounts and disclosures included in respect of these entities, is based solely on the 

report of such auditors and the procedures performed by us are as stated in paragraph 

above. 

Our report on the Statement is not modified in respect of the above matter with respect to 

our reliance on the financial statements/financial information certified by the management. 



The Statement includes the result for the quarter ended March 31, 2024 being the balancing 

figure between the audited figure in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year, which 

were subject to a limited review by us, as required under the Listing Regulations. 

For llhatter & Company 

Chartered Accountants 

(Proprietor) 

Membership No.: 016937 

UDIN: 2-'iO 16 q 31BK G 'i ~~~:1.i-1 

Place: Mumbai 

Date: 30.05.2024 



PHOENIX TOWNSHIP LIMITED 
CJN-U7190GA19'JPLCOOl327 

Regd. Durgll Bh.avan. Hede Center, Tona, P•n !-4D! 001. GoL 
Corp Office: IU!aii Bba\IUI, 2nd FlllDf, 14, BEST Marit. Colaba, Mvmblli-400 001. 

AUDITED CONSOUDA Tl!D FINANCIAL R!;;SOLTS FOR TIIE QUARTER AND YEAR ENDED 31.03.2024 
(it., In Lacs •~••pl .anung Per Share) 

3 Monlhs Ended Preceding 3 month• c ..... opanding3 CwrentYur l'reviou• Year Sr. 
Pmirul!lllll 

31.03.2024 ended 31.1UOZ3 mon Iha ended Ended Ended No. 

31.03.2023 31.0U024 31.03.2~13 

(Audited) !Unaudited) (Auditedl (Audittd) tAudlted) 
1 lncom11 

(a) Revel\ue from operati<>IlS 787.SM 793.199 749.621 2,747.07~ 2,585.997 
(bl Other Op.,.ating lnrome 160.658 l~.JSI lS.52~ 207.37() 37.352 

l Other income - -
3 Tobi Income la+ b) !M8.197 808.549 7~5.147 2,954.44.l 2,623.3"8 

4 EYpfllses 

(a) lnttl!alle/decrease in stoel< in trade and work in progreu - - -
(b) Cost ol operations 212.204 212.530 19!l .. 153 831.065 723.422 
('c) Purchase of uaded goo1i. - -
·tu1 c.mployee coot 184.958 154.ll.53 152.092 610.873 500.036 
(e) Finance c~ 10.724 47.053 42.503 148.3l!2 152.533 
(f)D~idation 44.071 4J.86S 49.155 195.976 21M79 
(g) Other exoendirure 315.594 305.078 310.610 922.276 931.631 

5 ToW txpe111e1 (i+b~+e+t+g) 767.SSl 762.SSl 74-UU 2,7tlU71 2,52U01 

6 Prof!t//10&1) before Exceptional Item& and tllx (3·5) 180.6'5 45.967 20.234 11.S.8'72 99.247 
7 (a) Exceotional ilems-refre note no 5 19,468.197 . \9,46A.197 

(b) Prior Period Expenses . - . 
8 Profit/(loss) before Ei<tra Ordinary item• and tax (6-7) 19.tiUIJt3 4S.'167 2-0.234 19,714.069 99.247 
9 Tax expen•e: 

(I) Current tsx 45.lbl 11 .951 4.261! 6 1.468 24.812 
(2) DeterTed tax U .090 (7.698) 22.575 12.090 ~-'IDS 

10 Net Profit/I°"" from Ordinary Activities alter tax (8-9) 19,591.S!ll U.714 (6.6091 19,640.!11 67.931 

11 Other C11mpr~hemh·• Income 
(i) It.,.,,• that will not be dasailied to 'Prolil or Joos . - . 
(U) Income Tax r"1ating ta items that will not be recli!Ulfted - - . 
(Ill) Items that will be reclassified ta prolit or loss - (8.198) (8.198) 
(iv) Income Tax relating to items that be rod<Wilied - - -
Total Other Comprehensive Income for the period (11) . - (8.19B) . (8.l'M) 

12 To4al Comprehensive Income for the p<"riod (ll><-12} 19,591.S!ll 41.714 UU071 19,6110.511 76.129 
13 Paid-up equity share capital (Face Value of the Share Rs.101- ~ch) 1,398.426 1,39B.426 1 ~198.426 1,398.426 1,398.426 

Reserve ettluding Re\•olmrtion Reserves ai; per balon~e sheet ol previous 

14 accountiN< v.,..... 19,914.225 321.951 273.713 19,9l4.22S 273.713 
lllas1c and uuuteo ~armng rer .,, ... re oerore ana atter tikl!Mramary 

15 items. 140.{)97 0.030 (0.047) 140.447 0.6113 

ll'lml· 
1 The above results have been reviewed by the Audit Committee and approved by the Board. of Directors oi the company at their meeting held as on 30th May 2024. 

2 The ab<>ve Financial Reiuti. have been prep~ in accordance with the Ccmpanie•(lndian ACTounting Standards) Rull'S, 2015 (IND AS) prescribed under sec 133 ol the 

Companies Act, 2()13 and ot\\er recogniae.l accounting practices and policiea to the extent appllcabl~. Th.,e rcnllli a.re prrpared as per ll\"D-AS as notified by MCA dated 
16.02.2015 

J The au rut RS rN)11irl'd 1111der Rogulatioo 33 of thP SPJll(T.isHng Ohligation and 11isrlosurc Reqnirl'<tlmts) Regulation. 2015 has l>eett compl;oted hy the audit{lrS o( th~ 
4 

Figures al tire quarter/yea.ta.re re~rranged and regrouped whl!tle'ller necessary for the purpose ol comparison. The company has ex~cised necessary due diUgence lo 
ensure that the financial results or th""e period~ provide a true and fair view ()(ics affai,s. 

5 
Persuanl to approval()( board of director of company at it. Meetng held on 91h Marc~ 2024, The company had decided to sale it's agricultural land situ•ted at Thlvim to 

its wholly owned •umidiary Greert First Est.le Pnvore Limited /or tot•I mneideration of Rs. 199.46 crore. the company gain a profit on s;ile of agricultural land for 
~tnount,nx: Rs 1 Q4_~R ll'Tore: during th@ Y,.'"'' .... ,1 •.• ,~ M arir!-h 31 :::1:0:1.1 

6 
The Company has complied with the IND AS 109 w .I.l. "Financial instrument", to consider "Provision tor Expected Credit Loss (ECL)" on oil financial assc1s on the t>iisis 
of e~pectod probability of re.:overability ot s urh financial asi;ets. 

7 The above resull:l a"' also av~llable on the website of the Campany "www.hbgbidia.co:n" 

- Pm and on Behalf of The Boud of Di~<tore 

~ ~ I ~ .,,{;~ ,~ .... ·' 
SamitHede 

" 
M&<:e: Mumbai t ~~' D•tr. 3Dth M,v. 2024 - -

OIN.mttt60 
~ Q~~ 
~ 



PHOENIX TOWNSHIP LIMITED 

ON·L67190GA1993PLC00132'7 
Regtl. Durga Bhavan, Helie Centr.., Tonca, Panaji-4-03 OOL Goa. 

Corp Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai-400 001 

Consrnidated Statement of A88etr. and liabilities 31.03.202f 

Sr. PARTICULARS As at Current year As at Previous yeai 

No. .... d_tl • ----·· -nd...t 21 "''""'"' 

(Audited) {Audiledl 
A ASSETS 

1 NON-CURRENT ASSETS 
(~)Property, Plant •nd Equipment~ 1,621.107 2,111.857 

(b) Capital Work In Progress 22,168.168 362.550 
(c] Intangible Assets 118.981 121.470 
(d) Financial assets -

(i) Trade Receivables . . 
(ii) S<!eurity Deposits 113.COO 113.000 

(iii) Other Financlal Assets 123.820 123.545 

(e) Irt<'.'tlme Tax Assets(Net) . 

(f) Other N(>n-airrent a$sels 19,138.2~~ 1,862.577 

Tot.JI Non· Current Asset& m 43,2113.309 4,695.000 

2 Current Assets 
(a) lnvenlori.Es 17.611 12.572 
(b) finandal M.set:I -

(i) Investments 2,325.497 43.372 
(ii) Trade Receivables 12.1.680 74.729 

(ili)· Casll J·tid Cash Equ.ivalents 207.647 25.536 
(iv) Bank Balances other than (iii) above 5.611 5.468 

(v) Security Deposits -
(vi) Other Financial Assets . -

( c) 0th ~r Current Assets 267.611 44.530 
Total Current A..•d& (II) 2,947.656 206.207 

IUJALA::l)c.1::. ll+111 46,230.965 4,90U07 
B EQUITY ANO 1.IABILITIES 
1 Equity 

(<1) Equity shue capital 2,168.087 2,168.0S7 
(b) Other Eqully 19,914.225 273.71S 

Equity attributable to owner of the vcompany 22,os2.:m 2,441.800 
Nori Controling lnte?est 

3.000 . 
Total Equity 

22,085.311 2,Ml.800 2 liabilities 
A Nan·Current Li.abilities 

(a) !'inancial Liabilities 

(i.) BorrowinK• 
22,662.619 1,058.21!\ 

(ii) Othe.r Fiflancial Uabilitle,; 125.9.42 126.'113 (b) Provisions 

(c) Deferred Tax Liabilities(N,,t) - -
245.646 233.556 

Total Non-Current Liabilitin(A) 
23,034.207 1,418.686 

5 ~11mnt liabilities 

(a) Current Financial Liabilti.e5 

(i) Trade Payables 
218.971 275.699 .(ii) Secutity Deposits . 

(iii) Other Financial Liabilities -
(b) Prnvisicms 597.231 486.312 

(cflncome Tax Liabilites(Net) 186.157 175.904 
(d) Other Current Liabilties . . 

109.087 102.807 
Total Currentliabilities(B) 

fota.l liabllitiES(J[=A+B) 1,111.447 1,IM0.721 

IVl.11.L • C.IJUll Y ANlJ LIAt>ILllC.::O ll+ll) 24,14S.6S4 2~59.407 
46,230.965 4,901.207 

"for and on Beb.aJfofJJ ~d o.t O<i=t~ ~NS '1/,o 

~IU'-f l~::x c:: I~ lf.6~\ ! , 
Place: M11111bai Si1J111t Hll'de ~ ,,.\) ... 

Date: 30th Mav. 2024 Mimag±11g Bi1etl11•-..... I....: ~ f: 
DrN·01411689 ~ 

~ « --



PHOENIX TOWNSHIP LIMITED 
C£N-L67190GA1!193PLC0013l7 

Regd. Durga 'Bhavan, Hede Centre, Tonca, Panaji·W 001. Goa. 
Corp Offke: Balaji Bhavan, 2nd Floor, 14, BEST Mug, Colaba, Mumbai-400 001 

Consolidated Stiitement of Cuh flows for the year mded March 31, 2024 

Partleular1 

Op1r1ting 1ctMtin 
Net Profll/(Loss) before Ta~ 

AdjUatmentl to 11concil1 profit before tax to nit c11h Inflow fJOm operating actlvltl111 
Finance Cost 
Depreciation 

Unrealised Income on Mutual 
Fund 

Provision for Doulltlul Debts 

Interest lncane 
Loss/ (Profit) oo sale of non-current inve91ments 
Credl Balance Writtan Back (Net) 

Working capitll 1djustment1:­

(lncrease) I Decrease in 
Inventories 

(Increase) I Decrease in Other 
Loans and advance& 

(Increase) I Decrease in Other 
current assets 
(Increase) I Decrease in Trade and <Xher Receivables 
Increase I( Decrease) in Provision 
Increase I( Decrease) in Trade Payables 
lncrease/(Decrease) in Other Current Uabifties & Provisions 
Increase/( Decrease) in Short Term Borrowing 

Income taxes 9aid 
Net c11h now from opera Ung actlvltlH 

lnvettln9 ldivltl11 
Purchase of property, pi'ant arnl equipment 
(Purcha9e)/Sale of lnve&tments 
ChanQes in Non Current Investments 
Changes in Olher financial assets 
Interest Income 

Net ca11'1ftow1111<1 In lnvutin11 actlvltin 

Financing 1ctivitln 
Change in NCI 
o.fered lax Liabilities 
:>nort Te!m Borr0Wi119s 
Interest paid 

Nit c:11h flow from financing actlvttl" 

Increase in cnl'l 1nd cash 1quivalent1 
Cash and cash equivalents at the beginning of the year {Note 10) 
Cash and cash equivalents at the end of tile year (Note 10) 

The 8CC001j)Bnying notN: are 311 integral part of these standalone iinancial staterneru 

Place: Mumbai 

Date: 3Dth Mav, 2()24 

Aut 
31.83.2024 

19,714.1 

148.4 
196.0 

0.1 

2.1 
20,058.6 

(5.0) 

(17,275.9) 

(223.1) 
(49.0) 
10.3 

(SS.7) 
6.2 

110.9 
2~76.2 

2,502.6 

(21,508.4) 
(2,282.1) 

(0.9) 
(0.1] 

(23,791.5) 

3.0 
12.1 

21,S04.4 
(148.4' 

21,471.1 

182.3 
31.0 

213.3 

1iu.1n UC11 

99.2 

152.5 
216.5 

0.2 

2.1 
470.5 

(2.0) 

(369.7) 

(23.4) 
(73.4) 
2B.7 

135.1 
(10.4) 
87.o 

254.1 
(24.8 

229.3 

(317.6) 
(43.1) 

(0.2' 
(360.9 

G.5 

247.3 
(152.5 
101.2 

(30.4) 
61.4 
31.0 


