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OUR BUREAU

Bengaluru, November 12

3M India, the Indian subsidiary
of  the  USheadquartered  3M
Company, posted consolidated
net  sales  of  ₹�848  crore  in
Q2FY22,  an  increase  of  13  per
cent compared to the previous

quarter.  The  company  said  its
net profi�t for the quarter ended
September  30  has  more  than
doubled  to  ₹�64  crore  com
pared to ₹�30 crore in the fi�rst
quarter of the current fi�scal.

However,  net  profi�t  was
down 15 per cent compared to
the same quarter of the previ
ous year. 

3M  India  is  a  diversifi�ed
player with a footprint in vari
ous  industries  such  as  house
hold  care,  auto  care,  medical
care and other segments.

Ramesh  Ramadurai,  Man
aging Director of 3M India Lim
ited,  said,  “While  revenue
growth has seen sequential im
provement  and  stabilisation
during  the  quarter,  cost  head
winds and supply chain volatil
ity continue to be a challenge.
The  company  is  mitigating
some  of  the  impacts  through
price actions and prudent cost
management actions.”

Shares of the company were
trading  one  per  cent  down  at
₹�26,745 on the NSE.

3M India net profit doubles q-o-q
Cost headwinds,

supply-chain

volatility remain

challenges: MD

OUR BUREAU

New Delhi, November 12

Max  Healthcare  Institute
gross  revenue grew  52  per
cent  on  yearonyear  basis  to
₹�1,434  crore  in  the  quarter
ended  September  20,  and  4
per cent on a quarterly basis. 

Revenue excluding Covid19
vaccination  and  related  anti
body tests grew by 8 per cent
over  Q1FY22,  the  company
said.

EBITDA more than doubles

Meanwhile, the network’s op
erating  earnings  before  in
terest, taxes, depreciation and
amortisation  (EBITDA)  stood
at ₹�362 crore, up 153 per cent
on  a  YoY  basis.  Operating
EBITDA  excluding  Covid19

vaccination  and  related  anti
body tests rose 12 per cent on a
quarterly  basis  and  135  per
cent  on  a  yearly  basis with
EBITDA margin expanding by
140  bps  QoQ  to  26.7  per  cent,
the healthcare company said.

Profi�t  after  tax  (PAT)  stood
at  ₹�207  crore  in  Q2FY22  as
compared  to ₹�205  crore  in
Q1FY22. 

Consultation numbers rise

Outpatient department (OPD)
consults stood at 5.8  lakh, up
49  per  cent  QoQ.  Video  con

sultations  stood  at  20,000
and  OPD  revenue  is  back  to
preCovid levels, the company
said.

“Q2  saw  the  normalisation
of  revenues  and  while  occu
pancy and vaccination related
revenues were lower than pre
vious  quarter,  this  was  more
than compensated by growth
in  ARPOB  (average  revenue
per occupied bed) post return
of  elective  surgeries  and  im
proved OPD footfalls. Medical
tourism,  however,  continues
to  be  at  a  third of  preCovid
levels  and  we  expect  this  to
normalise  in  the  coming
quarters.  We  continue  to  be
optimistic  about  growth op
portunity  in  the  NCR  region
and are happy to have secured
three prime locations for fur
ther strengthening of our net
work footprint in this region,”
Abhay Soi, Chairman and MD,
Max Healthcare Institute, said.

Outpatient 

revenue is back to

pre-Covid levels

Abhay Soi, Chairman and MD,

Max Healthcare Institute

Max Healthcare Q2 revenue 
rises 52% yoy to ₹�1,434 crore

OUR BUREAU

Mumbai, November 12

Zee  Entertianment  Enter
prises Limited (ZEEL) has ini
tiated  legal  proceedings
against  RailTel  Corporation
of  India  Limited  for  scrap
ping  a  contract  to  provide
content  on  all  express  and
suburban trains and all WiFi

enabled railway stations. The
content  on  demand  (COD)
contract  was  awarded  to
Margo  Networks,  a  subsidi
ary  of  Zee,  by  RailTel  on  a
BuildOwnOperate  (BOO)
basis  for  10  years.  The  con
tract was terminated by Rail
Tel on November 11. 

“The  company  has  initi
ated  appropriate  legal  pro
ceedings  against  the  Notice
of  Termination,”  Zee  said
without  disclosing  why  the
contract was terminated. 

RailTel had ended

BOO contract with

ZEEL subsidiary

ZEEL initiates legal
proceedings against RailTel 

OUR BUREAU 

Chennai, November 12

City Union Bank recorded a 15
per  cent  growth  in  its  net
profi�t  at  ₹�182  crore  for  the
quarter  ended  September  30
when  compared  with  ₹�158
crore  in  the  yearago  period
helped  by  other  income  and
lower expenses amid lower in
terest income.

Interest  income  stood  at
₹�1,022  crore  against  ₹�1,061
crore  a  year  ago,  while  other
income  was  higher  at  ₹�203
crore (₹�169 crore) spurred by
recoveries  from  written  off�
accounts.

Net  interest  income  was
marginally  higher  at  ₹�478
crore  as  compared  to  ₹�475
crore.

Interest  expenses  were
lower  at  ₹�544  crore  against
₹�582 crore and total expenses
stood  at  ₹�820  crore  against
₹�846 crore.

Operating  profi�t  was
higher  at  ₹�405  crore  when
compared with ₹�385 crore  in
Q2 of the previous fi�scal.

Provisions  (other  than  tax)
and  contingencies  were  at
lower ₹�148 crore against ₹�177
crore  in  the  same  quarter  a

year  ago.  But  provisions  for
bad  debts  stood  at  ₹�118  crore
against ₹�32 crore a yearago.

Gross NPA rises

Gross  NPA  of  the  bank  in
creased  to  5.58  per  cent  as  of
September  30 when  com
pared with 3.44 per cent in the
yearago quarter, but fell mar
ginally  from  5.59  per  cent  in
Q1FY22.

Net  NPA  also  increased  to
3.48 per cent from 1.81 per cent
in the yearago quarter. In the
June  2021  quarter,  it  was  3.49
per cent.

340 accounts restructured

During  the September
quarter,  CUB  restructured  45
standard  borrower  accounts
under  MSME  category  to  the
tune  of  ₹�322  crore and  295
borrowers to the tune of ₹�93
crore  under  nonMSME  cat
egory. 

Restructured  standard  ad
vances  to  gross  advances
stood  at  5.90  per  cent  as  of
September 2021.

Deposits  of  the  bank  in
creased  by  12  per  cent  to
₹�46,316  crore  from  ₹�41,021
crore, while advances grew by
7 per  cent  to  ₹�38,012  crore
from ₹�35,437 crore.

Provision  coverage  ratio  of
the bank stood at 62 per cent
as of September 30.

Other income,

lower expenses

boost bottomline

City Union Bank 
Q2 net grows 15%
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SHIVA CEMENT LIMITED
CIN: L26942OR1985PLC001557

Regd Office: Shiva Cement Limited, Telighana, PO: Birangatoli,
Tehsil-Kutra, District-Sundargarh Odisha- 770018

Email - investors@shivacement.com
Public Announcement for Delisting the Equity Shares

from the Calcutta Stock Exchange Limited
Notice is herebygiven that pursuant toRegulation 6of SecuritiesExchange
Boardof India (DelistedofEquityshare)Regulation2009(DelistedRegulation)
as amended from time to time, theBoard of Directors of theCompany in its
meeting held on 26thOctober 2021 has approved inter-alia, a proposal for
voluntary delisting of theCompany's equity shares from theCalcutta Stock
ExchangeLimited ("CSE") (Scripcode:029983) as therehasbeenno trading
in the equity shares of theCompany listed on theCSE for several years.

TheCompany is in theprocessofmakingnecessaryapplication for voluntary
delistingof its equity shares from theCSE.Theequity sharesof theCompany
shall continue to remain listed onBombayStock Exchange Limited (BSE),
having nationwide trading terminals.

Necessary andObject delisting:

Therehasbeenno trading in theequity sharesof theCompany listedon the
CSE for several years andCSEdoesnot haveanationwide trading terminal.

TheCompany intends to delist the equity shares of theCompany from the
CSE but the equity shares will continue to be listed on the Bombay Stock
Exchange Limited (BSE), having nationwide trading terminals. The
shareholdersof theCompanyshall continue toavail thebenefits of the listing
and tradingonBSE.

For ShivaCement Limited
Sd/-

Place:Odisha SnehaBindra
Date: 12/11/2021 CompanySecretary
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J j§ ûY d L l T Ó ¡ \ Õ G]  ùN uû]  
UôS L Wô h£ ùR¬ ® j Õ s [Õ.

K¬Ú Sô s L ° p ùN uû]  SL W m  
º o  ù N n V l T Ó m: Aû U f N o úL.ú L. G v. G v. B o.

 ù N uû] , SY. 12: UûZ ùY s [ j Rô p Tô§ d L l 
T hP ùN uû]  UôS L W m K¬Ú Sô s L ° p º o 
ù N n V l T Ó m G uß YÚ Yô n U t ß m úT¬ P o 
úUXô i û U j Õû\  Aû U f N o úL.ú L. G v. 
G v. B o. WôU f N k § W u ùR¬ ® j Rô o. 

ùN uû]  G¯ X L j § p E s[ úT¬ P o L hÓ l 
Tô hÓ ûUV j § p A§ Lô ¬ L Þ P u ùY s ° d ¡ 
ZûU AY o Bú Xô Nû]  SP j § ] ô o. C kR B n 
Ü d á hP j Õ d Ï l ©\ Ï, ùN n § Vô [ o L Þ dÏ 
AY o A° jR úT h¥:

Lô t \  Ý j R j Rô rÜ U i P X m, Lû W û V d 
LP k Õ s [ Rô p KW [ Ü dÏ UûZ ¨ u ß s [Õ. 
ùN u û ]  « p G e ù L p Xô m UûZ ¿ o úR e ¡ 
Ù s [úRô A e ù L p Xô m úUô hPô o L û [ d 
ùLô iÓ ¿ o ùY° ú V t \  l T hÓ YÚ ¡ \ Õ. 
ùN uû]  SL W j § p U hÓ m 44 ¨Yô WQ ØLô m 
L ° p 2,699 úT o R eL ûY jÕ AY o L Þ dÏ 
EQÜ A° jÕ YÚ ¡ ú \ ô m. Rª Z L m ØÝ Y 
Õ m 259 ØLô m L ° p 14 B« W jÕ 135 úT o R eL 
ûY d L l T h Ó s [ ]  o.

JúW Sô° p ªL l ùT¬V A[ ® p G§ o Tô 
WôR UûZ ùT n RÕ. 2015 ¨L r Ü P u J l © Ó m 
úTôÕ C l ú TôÕ E« o U t ß m ùTôÚ s úNR e 

L s Ïû \  Yô LúY H t T h Ó s [] . 2015}B m 
B i ¥ p 177 úT o C\  k R ]  o. CW® p VôÚd 
Ï m ùNô p Xô U p R i ½ o §\  k R Rô p A§ L 
Uô ú ]ô o E« ¬ Z k R ]  o. 4 ØR p 5 §]  e L ° p 
U hÓ m Rª Z L m ØÝ Y Õ m UûZ LôW Q UôL 
18 úT o E« ¬ Z k Õ s [ ]  o.

2015}C p 2,211 Lô p S û P L s E« ¬ Z k Õ s 
[] . C l ú TôÕ 834 Lô p S û P L s C\  k Õ s 
[] . A l ú TôÕ 31,451 Ï¥ û N L s úNR m 
Aû P k R] . C l ú TôÕ 2,284 úNR m Aû P k Õ s 
[] . E« ¬ Z l×, úNR e L s Ïû \  k R R tÏ ØR p Y 
¬ u JÚ UôR Eû Z lúT LôW Q m. 

N² d ¡ Z û U d Ï s (SY.13) ùN uû]  UôS 
L W m º o ùN n V l T Ó m. Aû U f N o L s T« o f 
úNR e Lû[ B nÜ ùN nÕ YÚ ¡ u \  ]  o. 33 NR Å 
R j Õ dÏ úU p E s[ T« o L Þ dÏ CZ l À Ó L s 
YZ e L l T Ó m. 

Aû U f N o L s L[ j § p C\  e¡ T¦ Lû[ 
úU t ù Lô iÓ YÚ ¡ u \  ]  o. 2015}B m B iÓ 
T¥ l © û ] ûV A§ ØL AWÑ N¬ Y W f ùN n V 
® pûX. C l ú TôÕ H t T hP UûZ ùY s [ Ø m 
G e L Þ dÏ Aà TY Ã§ Vô]  TôP m Rô u G]  
Aû U f N o WôU f N k § W u á ± ] ô o.

Ø u ] ô s ¥´ © dÏ G§ Wô]  YZ d ¡ p 
ùT i G v.©. 2}B m Sô[ôL Nô h£ V m

 ® Ý l × W m, SY.12:  Ø u ] ô s 
¥´ © dÏ G§ Wô]  Tô# V p 
ùRô k R WÜ YZ d ¡ p, Tô§ d L l 
T hP ùT i G v.©. ®Ý l × 
W m ¿§ U u \  j § p CW i Pô m 
Sô[ôL ùY s ° d ¡ Z û U V u 
ß m úS¬ p B_  Wô¡ Nô h£ V m 
A° j Rô o.

ùT i I© G v A§ Lô ¬ dÏ 
(G v.©.) Tô# V p ùRô k R 
WÜ ùLôÓ j R RôL Ø u ] ô s 
£\  l× ¥´© ÁÕ m, ùT i 
G v. ©. « u YôL ]  j û R j RÓ j 
R RôL Ø u ] ô s G v.©. ÁÕ m 
®Ý l × W m £© £ I¥ úTôÄ 
^ô o ®Ý l × W m Rû XûU Ï t 
\  ® V p ¿§ U u \  j § p YZ d 
Ï j ùRôÓ j R ]  o. C kR YZ d 
¡ p 400 T dL Ï t \  l T j § ¬ûL 
Rô d L p ùN n V l T hÓ, Ï t \  f 
Nô h Ó L Þ m T§Ü ùN n V l T h 
P] . 

Cû R j ùRôP o kÕ, Nô h£ 

L ° P m ®Nô WûQ ®Vô Z d 
¡ ZûU ØR p ùRôP e ¡ VÕ. 
ØR p Sô[ uß, Tô§ d L l 
T hP ùT i G v.©. úS¬ p 
Nô h£ V m A° j Rô o.

C kR YZ dÏ ùY s ° d ¡ 
ZûU ®Ý l × W m Rû XûU Ï t 
\  ® V p ¿§ U u\  ¿§ T§ úLô© 
Sô R u Ø u ² û X « p Á i 
Ó m ®Nô W û Q dÏ Y k RÕ. 
A l ú TôÕ, Ø u ] ô s £\  l× 
¥´©, Ø u ] ô s G v.©. 
B¡ ú Vô o B_  Wô L ® pûX. 
©W Rô]  Nô h£ Vô]  ùT i 
G v.©. 2}BYÕ Sô[ôL 
úS¬ p B_  Wô ] ô o. LR Ü 
L s Aû P d L l T hP ¨û X 
« p, AY o ¿§ T§ Ø u 6 U¦ 
úSW j Õ dÏ úU p Nô h£ V m 
A° j Rô o. Cû R V Ó jÕ, ®Nô 
W û QûV YÚ ¡\  15}B m 
úR§ dÏ J j § û Y jÕ ¿§ T§ 
E j R W ® h Pô o.


