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To 30-06-2021

BSE Limited,
P. J. Tower, Dalal Street,
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Dear Sir,

Re: Scrip Code No. 526231

Sub: Audited Financial Results for the Quarter/Year ended 31* March, 2021

In compliance with the regulation 30 and 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 we are submitting herewith the Audited Financial Results of

the Company for the quarter/year ended on 31* March 2021 along with Auditors Report.

The above results have been duly approved by the Board of Directors of the Company at their
Meeting held on 30.06.2021.

The results are being published in the newspaper.
Kindly take the same on record.

Thanking You,
Yours faithfully,

For Standard Surfactants Limited

AT

(Pawan Kumar Garg)

Chairman & Managing Director
DIN- 00250836
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h‘&;:apnendanm Auditor’s Report on the Standalone Annual Financial Results of Standard
Suxfactants Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligation and
closure Requirements) Regulations, 2015 as amended.

To
The Board of Directors of
Standard Surfactants Limited

Report on the audit of Standalone Annual Financial Results
Opinion

We have audited the accompanying Statement of Standalone Annual Financial Results of
Standard Surfactants Limited (the “Company”) for the quarter and year ended March 31, 2021(the
“Standalone Annual Financial Results”). The Standalone Annual Financial Results have been
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulation”™).

In our opinion and to the best of our information and according to the explanation given to us, the .

aforesaid Standalone Annual Financial Results: . ; '

i. are presented in accordance with the requirement of Regulation 33 of the Listing Regulation
in this regard; and

ii. _givesa true and fair view in conformity with the applicable Indian Accounting Standards and
other accounting principles generally accepted in India, of the net profit and other
“comprehensive income and other financial information of the company for the quarter ended
March 31, 2021 and for the year ended March 31, 2021,

Basis of Opinion

We conducted our audit of the Standalone Annual Financial Results in accordance with the
Standards on’ Auditing (“SAs”) specified under Section 143(10) of the Companies Act, 2013, as
amended (“the Act”). Our responsibilities under those Standards are further described in the
“ Auditor's Responsibilities for the Audit of the financial results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements thal are relevant to our
audit of the finandal statements under the provisions of the Act and the Rules there under, and
we have fuifilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Mamgemex.:t and Board of Director’s Resi)omibiuﬂes for the Standalone Annual Financial
Results v T :

The Standalone Annual Financial Results have been prepared on the basis of the annual financial

statements.

The Company’s Management and the Board of Directors of the Company are responsible for the
 preparalion and presenlalion of the Slandalone Annual Financial Resulls (hal gives a true and fair

view of the net profit and other comprehensiye income of the Company and other financlal

information in accordance with the appli #76 44833 Accounting Standards prescribed under
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section 133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and incompliance with Regulation 33 of the Listing Regulations. This
responsibility also indudes maintenance of adequates accounting records i accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and -application of appropriate accounting policies;
making judgments and cstimates that are reascnable and prudent; design, implementation and
maintenance of adequate internal financial conttdls, that weéte operating effectively for ensuring
‘lhe accuracy and compleleness (he accounling: records; relevanl lo lhe preparalion and
presentation of the Standalone Aninual Financial Results, that give a true and fair view and is free
from material misstatement; whether due to fraud or error. = '

In preparing the Standalone Annual Financial Results, the Management and the Board of Directors
are responsible for assessing lhe Company’s abilily lo conlinue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting

unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do o, ' ‘

The Board of Directors is also reépdnaible for overseeing the financial reporting procéss of the
Company. . folf wgs 4 ; : -

Auditor's Responsibilities for the Aﬁdit of ,fhe Sta;ndalﬁ_ne Annual Financial Resulté

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial
Results as a whole i free from material misstatement, whether due‘to fraud or error, and to issue
an Auditor's report that includes our apinion.-Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted inaccordance with SAs will always detect a material
misstatement when it exists. Misstatements can‘arise from fraud or crror and arc considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of the Standalone Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also: e ;

s Identify and assess the risks of material misstaternent of the standalone annual financial
results, whether due to fraud or error, and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement résulting from fraud is higher than for onc
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.: T .

e Obtain an understanding of internal control relévant to the audit in order to design audit
procedures that are appropriate in theicircumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion threugh a separate report on the complete set
of financial statements on whether the compdny has adequate internal financial controls with
reference to financial statements in place and- the operating effectiveness of such controls:

e Evaluate the appropriateness of accounting pélicies used and the reasonableness of accounting
" estimates and related disclosures in the standalone financial results made by the Management
and Board of Directors; o ' '

¢ Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption, If we conclugsgff




are required to draw attention in our audlto{s report to the related disclosurea in the
standalone annual finaricial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evndence obtained up to the date of our
auditor's report. However, future events or condlhons may cause the Company to cease to
continue as a gomg concern.

* Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, 'and whether the standalone annual financial results
represent the underlymg transachons and events in a manner thal: aclueves fair presentation.

. Obtam sullicient appropriate a,ucht ewden«.e regardmg Lhe Standalone 'Financial Results ol the
Company to express an opimon on the Standalone Fmancial Results ' :

Materiality is the magmtude of rmsstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may | be. influenced. We consider
quantitative materiality and qualitative factors in (i) plannmg the scope of our audit work and in
-evaluating the results of our work; and (ii) to evaluate the effect of a.ny ldentlfIEd misstatements
in the Standalone Fmancml Results ah Ry o :

We communicate w1th those charged thh govemance regardmg, among other matters, the
. planned scope and timing of the audit and significant audit findings, mcludmg any significant

deficiencies in internal control that we 1dent1fy durmg our aud,lt

We also provide those charged with governance with a statemerit that we have comphed with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related sa.feguards

Other Matters

The standalone annual financial results include the results for the quarter ended March 31, 2021
‘being the balancing figures between the audited figures i respect of the full financial year and the
_published unaudited year to date flgures up to the t]'urd quarter of the current financial year which
were sub]ect to limited review by us. -~ F ;i

Memberuhlp No. 429196
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Shhmmt of Standalone Unaudited Flmnehl flesull:s Farﬂle Quartar Ended March 31, 2021

(Re, hg}
5 '.'il.larhr Ended Year Ended Yem Ended
s - Ay . 31Dec-20 TWar 2 FMarzl Fi-War-20
- {(Unaudited) - . {Onuditad) {Unudited) " {Auditad) (Auditad)
1 ]Incame from operations BRI 17 ;
(a)}Revenus from Operations 2 683 55 1,73621 9,265.04 826147
(b)]Other Income 5.91)! 40.95 12.59
Total Income from operations {net) j:ns 1,730.30 | 9335, 8,273.66
2 Expenses P4
(a)]Cost of materials consumed 1, l?ﬂ 90 T enm 4,565.22 2,792.93
{b}]Purchases of stock-n-trade ' ¥ 1,136.16 536.73 3,790.22 409252
{c)|Changes n Inventorles of Ainlshed goods, work-in -progress (544.68) - 235.96 27.72 (531.26), 185.54
and stock-in-trade . Tt = ;
(d)]Emplovees banefits -xnenss 28.14 4053 46.04 154.40 197.09
{e)}Finance Costs (7.84) 68.29 272 95.48 94.88
()|Depreciation and amortsation cxpenss 10.20 10251 9.92 4149 42.70
[)]|Other expansas 194.76 317.60 198,42 899.59 801,24
Total expenses 3,314,357 ~5707.97 1742.47 §015.13 8,208.90 |
3 Profit / (Loss) before exceptional items (1-2) 57.05 " on7e " 17.88 310.86 ¢s.7¢
4 Excaptional Ttems {Net - Gainf{Loss)} oy " = (22.75) : (1959
5 Profit { {Loss) after exceptional ttems and bafore tax (3-4) ST | FiTE —{a.53) 310.50 a8
E R S Ch z
6 Tax expenses - bk m ®
Current Tax : 27.3% {4.62) 90.57 1934
Deferred Tax i g B.53 (161) 2.84 (22.73)
7 Profit / (Loss) for the perlod (S-6) N 3592 is1 31743 §9.55
T et wh y 3 .
8 " |Othar Comprehansive Incoma " L
a (D]Items that will not be reciassified to profit or loss £ i
-Remeasurement Banefit of defined obligation ' - (5.04) 336 (5.04)]
-Gain (loss} on falr value of equity Investments :
(iN}income tax relating to izams that will not be raclassified to pro!lt or 3 - L 115 ) 0.85 115 §
loss ’ "
b (1) |1tams that will be reclassified to profit or loss it
(i) |Income tax relating to tems that will be reclassified to praﬂt or loss . .
Totnl other Compreheansive Income (Net of tax)” Iy e (3.88) 251 (3.89)
9 Total Comprehensive Incomme for the pariod (7+8) B 35.92 (2.58 219.96 85.96
10 Paid-up Equity Share Capital * 1126 i 71126 71126 71126
(Face Value per Share Rs.10/-Each )
11 Reserves i.e. Other equity ¥ 1,047.02 B27.06
12 |Earmings per share T _
0/- each i ' &
(:; Il}zsé e 0.74 , 0.51 {0.04)| 3.09 121
b) Diluted 074 051 (0.04) 3.09 121
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Statement of Standalone Segment wléa.'iﬁ.ﬁenue, lnull: Assets and Llnbllitlu

A . - s 3d -+ Quarter Bnded Yeor E :
K Particulars _3%-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 r
T (Unaudited) { ]
Segnent Revenus (Gross) T ‘ naudited ‘_ A_U'l“ u_"“"“‘ {Audited) {Auditad)
a) Chemical and Surfaca active sement _ : 143805 | 0 131154 97191 5,384.64
) Others - 942,36 1371202 764.30 3,900.40 pronyi
e 237741 2,683.56 1,738.21 9,285.04 )
Less * Inter Sagment Ravenue - = 5 4 is81.02
Total Operstions ’ [ 173831 ] e
: TATTAL 2,603.56 173821 m} 8,261.07
Segment Resuits (et Prefit] +)/Loss(-] before Tax & Interest from asch Segment)
a) Chamkcal and Surface active sagment ; 27| .. 36.26 247 244,96 85.31
b) Others (31.22) - 125,92 5643 164.67 155.03
Tetal _ . (3.95)] 16218 78.90 409.33 240.34
Less * Interest C N B 68,29 2172 95.48 94,88
Less : Other Unallocable Expenses Net of_Unallocable Income 32,29 | 22.11 62.10 - 59,00
_Not Profit {+) [ Loss(-) before Tax 1Y j 0. ! B (4.92) K B6.48
S nt Assets - .» 5 : ; o :
2) Chemical and Surlace acdve segment TR : Ty ; 1,729.87 1,695.70 1,094.31 1,729.87 1,094.31
b) Others Eed 2,535.60 241093 2,637.75 2,535.80 2637.75
€} Unatoc aked 430.26 435.75 416.56 430.26 416.56
! [ . -4,695.93 454238 4,148.62 4,695.53 414862
_Segment Linbilities :
:% gmi:al and Sunface active Sagment T 155117 81855 307.01 1,551.17 307.01
A 127126 1,155.24 1,285.52 1,271.28 1,28552
<) Unsitocated O 115.20-]. '860.20 1017.77 "115.20 1.017.77
: : I PSR <1 £ 23T ] 28105 253755 (3]

S . TR .

Notes

T 3

The managemant has considered the possible impaot of COVID-19 in preparation of the above finanpial results, of the qyarter, including intarnal and external factors known upto the date of
approvai of thgse results, to assess and finalise-the carrying amount of its assets and liabllities. Acc_o'rdlng?:as ©on date;:no materiaf [mpact s anticipated In the aforesald carrying amounts,
Hawever. the impact of COVID-19 may be different from that estimated es at the date of approval of these financlal stataments and the Company will continue to closely monitor any matarial
changes in future economic conditions. ) ) b

These results have baen prepared in accordance with the indian Accounting Standard (reforrad tc as *Ind AS") 34 Interim Fi ial- Reporting p ibed under Saction 133 of the Companies Act,
2013 read with Oompani_os (indian Accounting Slandards) Rules as amended from lime lo time. he above siandalone financial resuits were raviewed by the Audit Commitse and approved by the ,
Board of Directors in their respective meetings held on June 30,2021. The statutory auditors have carried out an audit of these financial results

The Code on Soclal Securlty, 2020 ('Code') relating to employee beneiits during-smpioyment and post-employment benefits received Presidential assant In Sep 2020, The Code has baen
published in the Gazette of India. The Cods would impact the contributions by the Comp y t ds Provident Fund and Gratuity. Howaver, the date on which the Code will come inio eflact has
not been notified. The Company wilf complete its evaluation and wil give appropriate impact In the financial statements the period In‘'which, the Code bacomes effective and tha related rules to -
dstarmine the financial Impact are published. ol 2 . s - X

The above is an extract of the detailed format of Quarterly Unaudited Flnancial Resuits filed with the Stock Exchanges: under Regulation 33 of the EEBI. {Listing Obligations and Disclosure
Requirements) Regulations, 2016. The full format of the standalone and consalidated quarterly ditad finanoial resuils are availabla on stock exchange websites and on Company's website.

\ i
vy . ' y

The figures for the quarter ended March 31, 2021 and Wroh 31 ,'2020-{@ the-balancing figures between the aydited ﬂgureé in respedt of the full financlal year and the published unaudited year to
date figures uplo the third quarter of the respective financial year, which WB_rq only leviewad,‘a‘nd not subject-lo-audit < Ty X .
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STANDALONE BALANCE SHEET AS AT 31T MARCH, 2021

; .  (AMOUNT ™ Ry)
' i Aset 3 Aa
e % March 31, 2021 March 31, 2020
Non« currom assets : ) : !
i X -z:
H P E
(a)  Property, plant and equipment F A 59,111,455, 61,067,470
(b)  Right-of- Use Assat i 716,137 726367
(e} Cepltel work -In - progress . =
(d) Investment Property ! + 6,464,082 6384,812
(9 Intanglble assets 79 , : ¥ s h
(f Financlal assets tat " -
()  Investments
(M Loans’
()  Others Non-Current financisl assets 7,1545{2,73 3,439,963
(00 Deferred tax asset (net) i :
{h Other non - current assets 2,920,870 2,193,638
Sub tal (Non current assets) 7oAz 73,812,250
Current assets y e ¥ £
. (a) Inventories ) 79 cas 524 32,314,219
b (o) Financlal assets ;3 au
M Investments g = )
() Tradereceivables . b G I 196,030,656 170,279,448
(@)  Cashand cash equivaients R 7,385,012 8,431,658
(V) Bank Balances other than (i) sbove 951,628 80,742,653
v/ Loans E 3 " "
) 3y . 3 :
(v} Others Currentfinancial essets . 6,404,078 10,304,330
(<) - Other current assets 46,873,865 37,752.674
) Assats classifed as held for sale - -
( Current tax [net) * “f - 1,224,752
Sub total (Gurrent assets) 393,130,392 341,048,774
Total sssets | 469,593,309 414,862,024
EQUITY AND LIABILITIES
EQuiTY
(a) Equity share capital 71,126,200 71,126,200
{b) Other aquity B i 104,702,278 82,705,919 |
) * . Sub total (Equity} 175,828,478 153,832,119
LIABILITIES = 5 :
Non - current linbllitles
(a) Financlal llabllitles: z i
{ly  Borrowings v 36599502 - 26,375,604
(N}  Trade payables - Ly &
{A) towal outsta ndlngdue or rnlcm enterprlus 2
and small :
enterprises; and - -
{(8) total outstnndln; due of creditors other.
than mlero : N
enterprises and small emerprrses w0 "
{iy * Other Non-Current financlal Ilabllltru e ) - =
(b) Provisions L 2973,635 3,851,732
© Deferred tax llabilities (net) - 4,278,859 3,910,396
(d) O!her non - current Ifablifties ; k2 = -
Sub.total (Non currént nnnnmu) : © 43,852,088 | 34,137,732
Current linbilities A ik L
(a) Financlal liabilities : ) ) .
()  Barrowings 184,273,874 167,832,575
() Tradepayables Kt S =
{A) total outstanding due of micro enterprises s
and smail 1,402,163 i
(B) toral outstanding due of credlturs other
than micro 38,714,204 42,606,179
(1) Other Current finapciel Iubnltr,. ' 44,959 "7, 483,831
(b) Othercurrentliabilities ) 18,338,216 10,897,424
(e) Provisions N 3,017,280 5072,165
{d) Current tax lishllitles (net) A ’ . 4,122,049 -
Suh eow tcumnt labllities)[ 249,912,745 226,892,174
5 mglgwl. u-ulun i 969,593,309
[] ! | E 4
P
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STANDARD SURFACTANTS LTD '
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2021
Enrticular 30-21 19-20
A : CASTI FLOW FROM OPERATING ACTIVITIES . - -
Not Profit before tax and cxoeptional items as per P&I. At i 31388 '
Adjustcd for : ’ 2 W
Depreciation on Fixed Assets T T 4Ld9 427
Bad Debta/Ralance Written OFf s % T 1158 25.8
Loes on sale of mutual funds ~ . g & 0.3
Balances Wrilien Back 0.00 -7.88
Interest Expenses 2 117.20 90.54
|Foreign Exchange Difference (Net) R BF 374 -1.44
Interest Received . ' ' -27.67f 6.9
Rental income e 5 i 0.00 -30.32
Loss on sale of associate ' St ; i v ) 22.65
Loss on Sale of Fixed Assets olo0] ¢ 2383
Income from sale of land : . ) -42.44
Disocount Received 0.00] = ; 0.72
Operating Profit before Working Capital chianges adjusted for : 452.80 T 18811
(Increase)/Decrease in Trade Receivable -269.09] . ) 398 29
(Increase)Decrease in Other Hinancial Assets & Other Asnete i “10.82] . 1385
(ncreasc)Decrease in Inventories o g S0 E S C 47779 - 18345
|Inoreasei(Decrease) in Trade Payable ‘ T A ’ -21 16] 19609
TnoreaseADecrease) in Short term and long term' provision”: v v G SR 31.17
(Increasc)Decrease in Other Finanaial Lisbilities & Other Lmbdl.ﬁcs - ‘ 24 51 T, AT
Cash generated from operations | : . -361.54 . - 436.15
Tncome Tax (Paid)/ Refund 4726|4686
Net Cash from/(used in) Operating Activities ' T 468,79 “389.29]
B : CASH FLOW FROM ]NVESTING ACTIVTTIES
(Increase)Necrease i in FDR pledged againsat margm mmey £ of- -715;55 i
Purchase of Investments SR : gk E -13.28
Purchase of Property, Plant and Equipment i N R S 2 A ¥
Sale of investcment 7 -' b . 70.95
Bank Deposits Placed . i - 22586 . . 20.76
Sale of Property, Plant and Fquipment 751 - 226
Capital Advances ‘ .27 7T 21.44
Tnivrvs | Reveived " - 995 . - -3529
+ |Net Cash from/(used in) Investing Activities 3 Sl 248.87|° a2
. : i, 5. e e '
C : CASH FLOW FROM FINANCING ACTIVITIES .
o ' al Fooa ..';;' . oA
Prooceds from Long Term Borrowings - 119537 . 107.78)
Repuyment of Long Term Barrowings 5 Hr . -18065) U 1
Net increase/(decrease) in Short Term Barrowings Ay " Cose -748.06 © o 49.83
Foreign Exchange Forward Risk Premium ' 0.00)
Interest Paid -117208 L -50.54,
. 0.00 '
Net Cash fromv/(used in) Financing Activities 14945 ' " 65.06
Net increase/(deorease) in Cash & Cash Equivalonts -10.47 17335
Opening Balance of Cash & Cash Equivalents 8432 257.67
Closing Balance of Cash & Cash Eqguivalents 73.88 8432

STANBARD SURFACTANTS LTD |
_ g STANDARD SURFACTANTS L

o " . DIRECTOR -



STANDARD SURFACTANTS LTD.
8/15, ARYA NAGAR, KANPUR- 208 002- (INDIA)

Tel. : 0512- 2531762 = Fax : 0512-2548585
E-mail : headoffice@standardsurfactants.com

Website : www.standardsurfactants.com

CIN No. : L24243UP1989PL.C010950

To 30.06.2021
BSE Limited,

Phiroze Jeejeebhoy Tower,

Dalal Street, Mumbai-400001

Dear Sir/ Madam,

Sub: Declaration regarding Audit Report with unmodified opinion

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, it is hereby declared that the Statutory
Auditors, M/s Atul Garg & Associates, Chartered Accountants, Kanpur, have issued the
Audit Report with an unmodified opinion on the Annual Audited Financial Results of the
Company for the quarter and year ended 31.03.2021.

You are requested to take the above information on record.

Thanking you,

Yours faithfully

FDStandard Surfactants Limited

A~ va‘f’v —
(Pawan Kumar Garg)

Chairman & Managing Director
DIN-00250836

Works :
24 A & B New Sector, Industrial Area, Mandideep, Bhopal - 462 046 (M.P)



