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Farmers reject talks, ‘will India’srenewable energy
dreams face tough reality

block all roads to Delhi

PM defends farm laws, says these opened doors of opportunities for farmers

SANJEEB MUKHERJEE & AGENCIES
New Delhi, 29 November

housands of farmers
I protesting the new
farm laws rejected the
Centre’s “conditional” offer for
talks, saying they would block
all five entry points to Delhi,
even as Prime Minister
Narendra Modi lauded the
Acts. In his monthly Mann Ki
Baat radio broadcast, Modi on
Sunday said the farm laws
have begun mitigating the
troubles of farmers as he cited
the example of a Maharashtra
farmer who used their provi-
sions to get the money a trader
had promised but not paid to
him in time.

New dimensions related to
agriculture and related fields
have emerged as the recently
enacted farm reforms have
opened doors of new possibil-
ities for farmers, he said.

“The demands, which were
made by farmers for years and
regarding which every politi-
cal party at some point of time
had made promises, have
been fulfilled... These reforms
have not only freed them of
various shackles but also given
them new rights and new
opportunities. These rights
have begun mitigating farm-
ers' problems in a very short
span of time,” he said.

The PM’s remarks come as

Farmers protest at Singhu border during their ‘Delhi Chalo’

march, in New Delhi, on Sunday

thousands of farmers, mostly
from Punjab, have dug in their
heels at Delhi’s border points
in protest against the Acts.
After a meeting of over 30
farmer groups on Sunday, the
farmers’ representatives said
they will not move to the
Burari ground (as a pre-condi-
tion laid down by the govern-
ment for fresh talks) as it is an
“openjail”. “The condition laid
down by Home Minister Amit
Shah is not acceptable to us.
We will not hold any condi-
tional talks. We reject the gov-
ernment's offer. The blockade
will not end. We will block all
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five entry point to Delhi,”
Surjeet S Phul, Bhartiya Kisan
Union's Punjab president, told
reporters. “The condition put
for talks is an insult to farmers.
We will never go to Burari. It is
nota parkbut an openjail,” he
added.

Darshan Pal, Punjab presi-
dent of Krantikari Kisan
Union, said, “The government
has invited us to talk with con-
ditions. The environment
should be created for a conver-
sation. We will not talk if there
are any conditions.”

Late on Saturday, Shah had
appealed to the farmers to

shift to the Burari ground and
had said the Centre was ready
to hold discussions with them
as soon as they move there.

Adelegation of farmers has
been invited for a discussion
on December 3, he said,
adding now that some of their
unions have demanded that
talks be held immediately, the
Centre was ready to do so as
soon as the protesters move.

Modi, meanwhile, in his
address to the nation said that
“correct information, away
from rumours and confusion
of any kind” is a big strength
for people in any field, as he
spoke about a couple of farmers
involved with innovative prac-
tices in the agricultural sector.

With the broadcast coming
on the eve of first Sikh guru
Nanak Dev’s birth anniversary,
Modi also spoke extensively on
his government’s association
with some significant events
related to Sikhs and lauded
their spirit of serving others.

The Congress, meanwhile,
criticised the PM’s defence of
the agriculture laws, saying
that insistence in support of
the legislation shows that the
government is “drunk with
power” and is rigid even in
reconsidering the laws.

The party also demanded
that Modi should immediately
announce the suspension of the
three “anti-agriculture” laws.

(BICtightens noose on those issuing fake invoices

INDIVJIAL DHASMANA
New Delhi, 29 November

The Central Board of Indirect
Taxes and Customs (CBIC) has
instructed field officers to ver-
ify authenticity of business of
entities that have been granted
registration under the goods
and services tax (GST) frame-
work  without Aadhaar

between August 21 and
November 16. Sources said this
standard operating procedure
is part of the government’s
efforts to check fake invoices.

Those that have been given
registration without Aadhaar
authentication will be taken as
deemed registration. The list
of such deemed registrations
will be circulated zone-wise to

the field officers for confirma-
tion. The confirmation needs
to be completed within three
weeks.

The tax officer concerned,
in addition to physical verifi-
cation, may further carry out
a preliminary financial verifi-
cation of the registrants by
seeking certain documents,
informed sources.

Meanwhile, according to
the Directorate General of GST
Intelligence (DGGI) sources,
the DGGI and central GST
commissionerates have so far
arrested 92 persons for availing
of or passing ineligible input
tax credit fraudulently through
fake invoices, and have booked
994 cases against more than
3,161 fake GSTIN entities.
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Coronavirus, transmission delay, demand shortfall hit green future progress

SHREYA JAI
New Delhi, 29 November

Prime Minister Narendra

i Modi — at two international
i fora last week — said India
i would add over 220 gigawatts
i (Gw) of renewable energy

capacity by 2022 and 450 Gw
by 2030. The industry would
have lauded his insistence on
having a green future — both
at the G20 Summit and the
inauguration of RE-Invest —
but the facts on the ground tell
a different story.

Tendering has been aggres-
sive with 18 Gw of solar power

i projects awarded in the past
i twoyears by the central agency,
i Solar Energy Corporation of
i India, or SECI, but 16 Gw of

these projects do not have pow-
er purchase agreements (PPAs),
revealed a recent report by the
Central Electricity Authority
(CEA), the technical arm of the
Ministry of Power. This
includes projects bagged by
sector majors like ReNew
Power, ACME Solar, Adani

: Green, SoftBank Energy, etc.

Lackof transmission infra
i The report said close to 24 Gw

of solar capacity in the country
did not have transmission con-
nectivity — for projects award-
ed by other central and state
agencies. Then there are com-
panies, such as ReNew Power,
Sprng Energy, and Mytrah
Energy, that have requested an
extension for their wind proj-

i ects because of lack of trans-
mission infrastructure —tobe
; built by state-owned Power
¢ Grid Corporation of India.

“The transmission mis-
match story in thermal power
is getting repeated in renew-
ables now. The government is
asking developers to build
projects where the transmis-
sion network exists. But these
are, in most cases, not the sites
which are renewable-rich,”

i said a senior sector expert.

When the BJP came to

power at the Centre in 2014, it
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set atarget of 175 Gw of renew-
able capacity by 2022. Of this,
100 Gw would come from
solar, 60 Gw from wind and
balance from other green
sources. India has also com-
mitted to source 40 per cent of
its energy needs from non-fos-
sil sources at the Paris Climate
Change conference in 2015.

Uncertainty abound

Currently, the country’s solar
and wind capacity stands at 32
Gw and 38 Gw, respectively,
while 13 Gw of solar and 7.3 Gw
of wind power capacity is
under construction.

“There hasn’t been any ma-
jor policy development which
has been favourable for the
sector. It has just been aggres-
sive bidding and mega tenders.
No one is sure how much of it
will actually come. Projects
with ultra-low tariffs will be the
most difficult to execute. The
government is positive that
renewable tariff will fall fur-
ther. It might fall but it is not

creating any value in the sec-
tor,” said a senior executive of
aleading energy firm.

Wind power capacity totall-
ing 14 Gw has been unilater-
ally cancelled by project devel-
opers, including Torrent
Power, Inox Wind, and ReNew
Wind Energy. Recently, ACME
Solar sought the CERC’s nod
to cancel its 600-Mw solar
power project in Rajasthan,
which it won at a record low
tariff of 32.44 per unit.

The pandemic has further
complicated the issues for the
sector with construction get-
ting delayed and states shying
away from buying renewable
power. This paper recently
reported that the lockdown,
supply-chain disruption of
Chinese solar imports, delay
in transmission connections,
and reluctance of states to pur-
chase renewable energy have
delayed 394 Gw of solar and
wind projects in the country.

A total of 22 Gw of projects
are to be awarded in two to

three months. There is, howev-
er, not asingle standalone wind
power project in the planned
capacity. There are either solar
power projects or solar-wind
hybrid power projects.

Economies of scale

Industry watchers are, howev-
er, betting on the volume that
the government is pushing in
the sector. In the latest com-
mentary, Ankit Hakhu, direc-
tor at CRISIL Ratings, said the
sagging economy and a weak
financial sector may pose chal-
lenges to fund the credit
requirement, but the scale
being offered with fresh ten-
ders could ease refinancing.
“With growing scale, the
sector will churn out around
18 Gw of fresh stabilised port-
folio with top developers over
the next three years that are
amenable to refinancing. That
means an aggregate debt cap-
ital of ¥70,000 crore can be
freed up to fund greenfield
capacities,” he said.
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Corp Office: 2 floor, “Star Avenue”, No.82 Nandidurga Road,
Benson Town- Bangalore- 560 046
Tel No. 8884921037; Email: remcl1985@gmail.com; Website: www.remel.in

NOTICE OF 157 (2020-21) EXTRA-ORDINARY GENERAL MEETING
& REMOTE E- VOTING INFORMATION

NOTICE is hereby given that the 1 (2020-21) EXTRA-ORDINARY GENERAL MEETING

(EGM) of RAGHOJI CEMENT MANUFACTURING COMPANY LIMITED will be held on

Thursday, 24" December, 2020 at 11:00 a.m. IST through Video Conferencing (‘VC')

/ other audio visual means (‘OAVM'). In compliance with the General Circular dated

April 8, 2020, General Circular dated April 13, 2020, General Circular dated May 5,

2020, General Circular dated June 15, 2020 and General Circular dated September 28,

2020, issued by the Ministry of Corporate Affairs (‘MCA Circulars’), Companies are

allowed to hold EGMs through VC/OAVM, without the presence of Members at common

venue. Hence, the EGM of the Company is being held through VC/OAVM to transact
the business as set out in the notice of the meeting.

In compliance with the above circulars, copies of the Notice of EGM have been sent

electronically to those members who have registered their email address with Company/

Depository Participants. The Notice of the EGM is also available on the website of the

Company at www.rcmcl.in. The dispatch of the notice of the EGM through emails has

been completed on 28" November, 2020.

Members holding shares either in physical form or in dematerialized form, as on cut-

off date 17" December, 2020, may cast their vote electronically on the business as set

out in the notice of the EGM through the Electronic voting system provided by Central

Depository Services (India) Limited (hereinafter as “CDSL") from place other than

venue of the EGM (Remote E-voting) or e-voting system at the EGM.

All the members are informed that:

i.  The remote e-voting shall commence on Monday, 21 December, 2020 at
9.00 A.M. IST

ii.  The remote e-voting shall end on Wednesday, 23" December, 2020 at 5.00 PM. IST

ii. The cut-off date for determining the eligibility to vote by electronic means or at the
EGM is Thursday, 17" December, 2020.

iv. The E-voting shall not be allowed beyond 5.00 PM IST on 23 December, 2020.

V. The e-voting module shall be disabled by CDSL for voting thereafter. Once the
vote on a resolution is cast by the Members, it cannot be changed subsequently.

vi. The Notice is emailed to Members, whose names appear in the Register of

Members/List of beneficial Owners as on Friday, 27'"November, 2020. Members

who have acquired shares after the dispatch of Notice and before the cut-off date

i.e. 17""December, 2020, may approach CDSL for issuance of the User ID and

Password for exercising their right to vote by electronics means.

The facility for voting shall also be available during the meeting and the members

attending the EGM who have not already cast their vote by remote e-voting shall

be able to exercise their vote through e-voting system at the EGM.

viii. Members who have casted their vote through remote e-voting prior to the EGM
may attend the EGM but shall not be entitled to cast their vote again.

ix. The manner of remote e-voting for members holding shares in dematerialized
mode, physical mode and for Members who have not registered their email
addresses may register the same is provided in the Notice of the EGM. Members
who have not registered their email address may register the same by providing
requisite documents stated in the notice of EGM at asraghoji@yahoo.com/
remel1985@gmail.com/ support@purvashare.com. Further, for updating email
ID, members may visit http://www.purvashare.com/email-and-phone-updation/.

X. Incase of any queries or grievances pertaining to the e-voting procedure, members
may refer the Frequently Asked Questions (FAQs) and e-voting manual available
at Download Section of CDSL at www.evotingindia.com under help section or
contact Ms. Deepali, Purva Sharegistry (India) Private Limited, Unit No. 9, Ground
Floor, Shiv Shakti Ind. Estt, J. R. Boricha Marg, Lower Parel East, Mumbai — 400
011, Tel No. 022- 2301 6761, Email: support@purvashare.com

By Order of the Board of Directors

For Raghoji Cement Manufacturing Company Limited

Sd/-

Aditya Raghoji
Director

(DIN: 00866340)

Vii.

Place: Gulbarga
Date: 29/11/2020
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NOTICE TO THE EQUITY SHAREHOLDERS FOR TRANSFER OF UNCLAIMED
DIVIDEND AMOUNT(S) AND / OR UNDERLYING SHARES OF THE COMPANY TO
INVESTOR EDUCATION AND PROTECTION FUND (IEPF) AUTHORITY

NOTICE is hereby given to the shareholders of Orient Cement Limited (“Company”)
pursuant to the provisions of Section 124(6) of the Companies Act, 2013 read with Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund), Rules,
2016 (“the Rules”) (as amended). In terms of the said provisions, the Company is required
to transfer all shares, in respect of which dividend has remained unpaid or unclaimed for
seven consecutive years or more, to the demat account of the IEPF Authority as
established by Central Government.

(¢ ck BIRLA CROUP

In this regard, this is to bring to your kind attention that the shares of the shareholders
whose dividends are lying unclaimed for seven consecutive years from the date of
payment of interim dividend for FY 2013-14 are due for transfer to IEPF on March 7, 2021.

The Company has sent specific communication vide email dated November 24, 2020 to
the concerned shareholders whose underlying shares are liable to be transferred to IEPF
Authority, i.e. for Interim Dividend for Financial Year 2013-14, at their registered email
addresses with the Company, informing that, the said underlying shares will be transferred
to the Demat Account of the IEFF Authority within the prescribed time period.

For those concerned shareholders whose email addresses are not registered with the
Company and whose shares are liable to be transferred to IEPF Demat Account, the
communication has been sent attheir registered addresses.

The complete details of the concerned shareholders whose dividends are unclaimed for
seven consecutive years and whose shares are due for transfer to IEPF on March 7, 2021
are being uploaded on the Company's website www.orientcement.com.

The concerned shareholders are thus requested to claim the unclaimed dividend by
sending us a written application along with (a) copy of PAN Card; (b) a cancelled cheque of
your registered bank account; and (c) the original un-encashed Dividend warrant or a duly
filled in letter of indemnity (format of which is available on our website www.orientcement.com)
to KFin Technologies Private Limited, the Registrar and Share Transfer Agent of the
Company or to the Company's Registered / Corporate Office. The said application should
reach the Company on or before March 1, 2020 to enable us to submit your request to the
bankers for transfer by NEFT or issuance of Demand Draft.

In case the dividends are not claimed by the concerned shareholder(s) by March 1, 2020,
necessary steps will be initiated by the Company to transfer shares held by the concerned
shareholder(s) to IEPF without further notice in the following manner:

Incase the shares are held:

¢ In physical form - Duplicate share certificate(s) in lieu of original share certificate(s)
held by the shareholder, will be issued and transferred in favour of [EPF Authority on
completion of necessary formalities. The original share certificate(s) which stand
registered in the name of shareholder will be deemed cancelled and non-negotiable.

¢ Indemat form - Your demat account will be debited for the shares liable for transfer to
|IEPF Authority. The Company shall transfer the shares by way of corporate action
through the Depositories to the IEPF Authority.

The shareholders may note that in the event of transfer of shares and the unclaimed
dividends to IEPF, concerned shareholder(s) are entitled to claim the same from IEPF by
submitting an online application in the prescribed 'Web Form IEPF-5', detail(s) of the same
is available on the website www.iepf.gov.in and sending a physical copy of the same, duly
signed to the Company at its Registered/Corporate Office along with requisite documents
enumeratedin'Web Form |[EPF-5'.

The shareholders may further note that the details of unclaimed dividends and shares of
the concerned shareholder(s) uploaded by the Company on its website
www.orientcement.com shall be treated as adequate notice in respect of issue of the
duplicate share certificate(s) by the Company for the purpose of transfer of shares to IEPF
pursuant to the Rules. Please note that no claim shall lie against the Company in respect of
unclaimed dividend and equity shares transferred to the IEPF.

In case of any queries, the concerned shareholders may please contact the Registrar and
Share Transfer Agent of the Company, viz, KFin Technologies Private Limited, Selenium
Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad -500 032,
Tel.: 040-67162222,Toll Free No.: 1800 3454 001, Email : einward.ris@kfintech.com.
Emails may also be sent to investors@orientcement.com.

For Orient Cement Limited

Sd/-
Place : New Delhi Nidhi Bisaria
Date : November 28, 2020 Company Secretary

NBFCs...

While Keki Mistry, vice-chairman and
chief executive of HDFC, denied any plan
to make any such representation to the
RBI, other NBFCs did not wish to com-

: ment on the subject.

Banks are required to maintain 3 per

cent of their NDTL as CRR and 18.5 per
i centasSLR. The plea of the NBFCs is that

they will get a huge relief on conversion
tobanks if there is to be a breather on this.
There are precedents of the RBI allowing
some flexibility and also not entertaining
such requests.

The RBI was accommodative in the
reverse mergers of ICICI-ICICI Bank (2002)
and IDBI-IDBI Bank (2005). But a senior
banker said the external liabilities in these

: instances were largely quasi-sovereign.
{ “When IDFC carved out its banking oper-
i ations or Bandhan converted itself into a
i bank, they got no differential treatment,”

the banker said. The voluntary conver-
sions came after recommendations by the
Narasimham Committee (1998), followed
by the S H Khan Committee.

And the instances when the RBI held
firm were when NBFC-MFIs and AU
Financier India converted themselves into
small finance banks in 2016 and 2017.
They had to maintain the CRR and SLR

i ontheir existing liabilities from the begin-
\ ning. This held true in Indusind Bank’s
{ acquisition of Bharat Financial and the
. merger of IDFC Bank-Capital First in 2017

and 2018, respectively. Another senior

banker said these were cases of “voluntary
conversions or mergers”.

Serum...

Advocates Row & Reddy and R Rajaram,
who sent the notice, told Business
Standard that no one had borne his med-
ical expenses. “The participant’s informa-
tion sheet says compensation will be paid
if there are side-effects but do not quantify
the extent,” the lawyers said.

A Serum spokesperson said: “While
Serum is sympathetic, there is absolutely
no correlation with the trial and the med-
ical condition of the volunteer. The vol-
unteer is falsely laying the blame on the
Covid vaccine trial.”

The volunteer was informed that the
complications had no connection with the
trial. “He still chose to go public and
malign the company. Serum will seek
damages in excess of 100 crore,” the
spokesperson said.

The clinical trial site — the Sri
Ramachandra Institute of Higher
Education and Research in Chennai —
refused to comment. The Chennai resi-
dent, who is married and has two chil-
dren, volunteered for the third phase of
the trial. He has urged the Indian
Council of Medical Research to not
approve the vaccine.

Does this event cloud trials?

Experts say there are clear guidelines. The
sponsor is supposed to inform the ethics
committee at the site, Drug Controller
General of India (DCGI), and Drug Safety
and Monitoring Board (DSMB). Ideally,
the sponsor has totake a call if trial
is to be halted. “In the UK, the

BS SUDOKU

sponsor, not the regulator, halted
the trial. Investigation found the

#3219

matter was related to the vaccine.

911|7 5

i The DSMB will get the data from
i the sponsor,” said a government

4 3126 8|7

i official, adding the lead investiga-
1 i tor could not stop the trial without

i adecision by the sponsor.
; Drug Regulator General of

India V G Somani and S R
Ramakrishnan, the lead investi-

gator for the Chennai arm of the
trial, could not be reached.

2 Virologist Jacob John said such
incidents did destroy trust. It is

not clear if the DSMB has submit-
ted its reports to the DCGI. In

S 9

September, the DCGI had issued
show-cause notice to SII for not

6

(o]

2

3 informing it about its vaccine part-
ner, AstraZeneca, pausing trials in
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other countries and also for not
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Covid
“vaccination...

: While this is expected to work
i in the case of all the health
i workers, senior citizens without
: mobile phones will be reached
i out wusing the Election
i Commission’s tracking methods

to get voters to the booths.

“In the big cities, those who are in the
first line of duty or at high risk can travel
to the network of government hospitals
to get vaccinated. But it becomes very dif-
ficult in smaller towns,” a senior govern-
ment official said. Census 2011 counts
7935 towns and about 250,000 gram pan-
chayats in the country.

The government is also planning to
hold a national Immunisation Day to per-
suade those reluctant to be vaccinated to
come and take the shots. Of course, many
subsequent rounds of doses will be given
to gradually cover the entire population
of the country.

Rate pause...

Subsequent data released showed the
economy contracted 7.5 per cent in Q2.
“Room to cut is squeezed out as inflation
continues to be above the threshold mark,
but there are some signs that the econom-
ic recovery is gradually taking hold,” said
Indranil Pan, chief economist at IDFC
First Bank. “Given the still large output
gap, however, we do not expect any tight-
ening." He expected the status quo to con-
tinue beyond FY21.

“Despite the better-than-expected Q2
GDP, overall growth momentum is still
markedly weak and the output gap is
huge. Thus, the RBI is set to maintain a
heavily accommodative stance for a fairly
long period,” said Siddhartha Sanyal, chief
economist at Bandhan Bank.

In this context, the focus could shift to
the excess liquidity sloshing in the system.
Buoyed by the6.73-trillion excess liquid-
ity, money market rates have nosedived.

“Some measures to drain out liquid-
ity through market stabilisation scheme,
or standing deposit facility could be on
the cards," said B Prasanna, group exec-
utive and head of global markets at ICICI
Bank. He expected policy stance to stay
accommodative with forward outlook —
indicative of a shift towards neutrality
by April.

“Money market rates have crashed to
irrational levels. Even rates on long tenor
corporate bonds have eased significantly.
Funds are easily available at competitive
rates. Yet investment confidence is low,"
said Rupa Rege-Nitsure, group chief econ-
omist at L&T Finance Holdings. The RBI
must come out with measures to absorb
excess liquidity to reduce “irrational pric-
ing of money market instruments and
protect the interest of savers”, she said.

“The policy would be a non-event,
but behind the veil of it, the RBI might
want to address the issue of continued
liquidity overhang. We must, however,
appreciate that persistent headline
inflation even though it might be in lieu
of supply-side issues could be an
antithesis to hard-earned financial sta-
bility of RBI," said Soumya Kanti Ghosh,
group chief economic advisor of the
State Bank of India group.

“With credit growth languishing at 5-
6 per cent, the withdrawal of liquidity sup-
port will likely be gradual, like in most
other countries," said Sanyal of Bandhan.
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