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Farmers reject talks, ‘will
block all roads to Delhi’
PMdefendsfarmlaws,saystheseopeneddoorsofopportunities for farmers
SANJEEB MUKHERJEE & AGENCIES
NewDelhi,29November

T housands of farmers
protesting the new
farm laws rejected the

Centre’s“conditional”offer for
talks, saying theywouldblock
all five entry points to Delhi,
even as Prime Minister
Narendra Modi lauded the
Acts. In hismonthlyMannKi
Baat radiobroadcast,Modion
Sunday said the farm laws
have begun mitigating the
troubles of farmers ashecited
the example of aMaharashtra
farmer who used their provi-
sionstoget themoneyatrader
had promised but not paid to
him in time.

Newdimensionsrelatedto
agriculture and related fields
have emerged as the recently
enacted farm reforms have
openeddoorsofnewpossibil-
ities for farmers, he said.

“Thedemands,whichwere
madebyfarmers foryearsand
regarding which every politi-
calpartyatsomepointof time
had made promises, have
been fulfilled...These reforms
have not only freed them of
variousshacklesbutalsogiven
them new rights and new
opportunities. These rights
have begun mitigating farm-
ers' problems in a very short
spanof time,” he said.

The PM’s remarks come as

thousands of farmers, mostly
fromPunjab,havedugintheir
heels at Delhi’s border points
inprotest against theActs.

After a meeting of over 30
farmer groups on Sunday, the
farmers’ representatives said
they will not move to the
Burariground(asapre-condi-
tion laid down by the govern-
ment for fresh talks) as it is an
“openjail”.“Theconditionlaid
downbyHomeMinisterAmit
Shah is not acceptable to us.
We will not hold any condi-
tional talks.We reject the gov-
ernment's offer. Theblockade
will not end. We will block all

five entry point to Delhi,”
Surjeet S Phul, BhartiyaKisan
Union'sPunjabpresident, told
reporters. “The condition put
for talks isaninsult tofarmers.
Wewillnevergo toBurari. It is
notaparkbutanopen jail,”he
added.

DarshanPal, Punjab presi-
dent of Krantikari Kisan
Union,said,“Thegovernment
has invitedustotalkwithcon-
ditions. The environment
shouldbecreatedforaconver-
sation.Wewillnot talk if there
are any conditions.”

LateonSaturday,Shahhad
appealed to the farmers to

shift to the Burari ground and
had said theCentrewas ready
toholddiscussionswith them
as soonas theymove there.

Adelegationoffarmershas
been invited for a discussion
on December 3, he said,
addingnowthat someof their
unions have demanded that
talksbeheld immediately, the
Centre was ready to do so as
soon as the protesters move.

Modi, meanwhile, in his
address to the nation said that
“correct information, away
from rumours and confusion
of any kind” is a big strength
for people in any field, as he
spokeaboutacoupleoffarmers
involvedwithinnovativeprac-
tices in the agricultural sector.

Withthebroadcastcoming
on the eve of first Sikh guru
NanakDev’sbirthanniversary,
Modialsospokeextensivelyon
his government’s association
with some significant events
related to Sikhs and lauded
their spirit of serving others.

TheCongress,meanwhile,
criticised the PM’s defence of
the agriculture laws, saying
that insistence in support of
the legislation shows that the
government is “drunk with
power” and is rigid even in
reconsidering the laws.

The party also demanded
thatModi should immediately
announcethesuspensionofthe
three“anti-agriculture” laws.

India’s renewableenergy
dreamsfacetoughreality
SHREYA JAI
NewDelhi,29November

Prime Minister Narendra
Modi — at two international
fora last week — said India
would add over 220 gigawatts
(Gw) of renewable energy
capacity by 2022 and 450 Gw
by 2030. The industry would
have lauded his insistence on
having a green future — both
at the G20 Summit and the
inauguration of RE-Invest —
butthefactsonthegroundtell
a different story.

Tenderinghasbeenaggres-
sive with 18 Gw of solar power
projects awarded in the past
twoyearsbythecentralagency,
Solar Energy Corporation of
India, or SECI, but 16 Gw of
theseprojectsdonothavepow-
erpurchaseagreements(PPAs),
revealed a recent report by the
Central Electricity Authority
(CEA), thetechnicalarmofthe
Ministry of Power. This
includes projects bagged by
sector majors like ReNew
Power, ACME Solar, Adani
Green,SoftBankEnergy, etc.

Lackoftransmissioninfra
The report said close to 24Gw
ofsolarcapacity inthecountry
didnothavetransmissioncon-
nectivity—forprojectsaward-
ed by other central and state
agencies.Thentherearecom-
panies, suchasReNewPower,
Sprng Energy, and Mytrah
Energy, thathaverequestedan
extension for their wind proj-
ects because of lack of trans-
missioninfrastructure—tobe
built by state-owned Power
GridCorporationof India.

“The transmission mis-
match story in thermal power
is getting repeated in renew-
ables now. The government is
asking developers to build
projects where the transmis-
sion network exists. But these
are, inmostcases,not thesites
which are renewable-rich,”
said a senior sector expert.

When the BJP came to
power at theCentre in 2014, it

seta targetof 175Gwofrenew-
able capacity by 2022. Of this,
100 Gw would come from
solar, 60 Gw from wind and
balance from other green
sources. India has also com-
mittedtosource40percentof
itsenergyneedsfromnon-fos-
sil sourcesat theParisClimate
Change conference in 2015.

Uncertaintyabound
Currently, the country’s solar
andwindcapacitystandsat32
Gw and 38 Gw, respectively,
while13Gwofsolarand7.3Gw
of wind power capacity is
under construction.

“Therehasn’tbeenanyma-
jor policy development which
has been favourable for the
sector. It has just been aggres-
sivebiddingandmegatenders.
No one is sure howmuch of it
will actually come. Projects
withultra-lowtariffswillbethe
most difficult to execute. The
government is positive that
renewable tariff will fall fur-
ther. It might fall but it is not

creating any value in the sec-
tor,” said a senior executive of
a leadingenergy firm.

Windpowercapacitytotall-
ing 1.4 Gw has been unilater-
allycancelledbyprojectdevel-
opers, including Torrent
Power, InoxWind,andReNew
WindEnergy.Recently,ACME
Solar sought the CERC’s nod
to cancel its 600-Mw solar
power project in Rajasthan,
which it won at a record low
tariff of ~2.44perunit.

The pandemic has further
complicated the issues for the
sector with construction get-
tingdelayedandstates shying
away from buying renewable
power. This paper recently
reported that the lockdown,
supply-chain disruption of
Chinese solar imports, delay
in transmission connections,
andreluctanceofstatestopur-
chase renewable energy have
delayed 39.4 Gw of solar and
wind projects in the country.

A total of 22 Gw of projects
are to be awarded in two to

threemonths.Thereis,howev-
er,notasinglestandalonewind
power project in the planned
capacity.Thereareeither solar
power projects or solar-wind
hybridpowerprojects.

Economiesofscale
Industrywatchersare,howev-
er, betting on the volume that
the government is pushing in
the sector. In the latest com-
mentary, Ankit Hakhu, direc-
tor at CRISILRatings, said the
sagging economy and a weak
financialsectormayposechal-
lenges to fund the credit
requirement, but the scale
being offered with fresh ten-
ders could ease refinancing.

“With growing scale, the
sector will churn out around
18 Gw of fresh stabilised port-
folio with top developers over
the next three years that are
amenabletorefinancing.That
means an aggregate debt cap-
ital of ~70,000 crore can be
freed up to fund greenfield
capacities,” he said.

Coronavirus, transmissiondelay,demandshortfallhitgreenfutureprogress
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INDIVJAL DHASMANA
NewDelhi,29November

The Central Board of Indirect
TaxesandCustoms(CBIC)has
instructedfieldofficers tover-
ify authenticity of business of
entitiesthathavebeengranted
registration under the goods
and services tax (GST) frame-
work without Aadhaar

between August 21 and
November16.Sourcessaidthis
standardoperatingprocedure
is part of the government’s
efforts to check fake invoices.

Thosethathavebeengiven
registration without Aadhaar
authenticationwillbetakenas
deemed registration. The list
of such deemed registrations
willbecirculatedzone-wise to

the fieldofficers for confirma-
tion. The confirmation needs
to be completed within three
weeks.

The tax officer concerned,
in addition to physical verifi-
cation, may further carry out
a preliminary financial verifi-
cation of the registrants by
seeking certain documents,
informed sources.

Meanwhile, according to
theDirectorateGeneralofGST
Intelligence (DGGI) sources,
the DGGI and central GST
commissionerates have so far
arrested92personsforavailing
of or passing ineligible input
taxcreditfraudulentlythrough
fakeinvoices,andhavebooked
994 cases against more than
3,161 fakeGSTINentities.

CBIC tightensnooseon those issuing fake invoices

Farmersprotest at Singhuborderduring their ‘Delhi Chalo’
march, inNewDelhi, onSunday photo: PTI

NBFCs...
While Keki Mistry, vice-chairman and
chief executiveofHDFC,deniedanyplan
to make any such representation to the
RBI, other NBFCs did not wish to com-
ment on the subject.

Banks are required to maintain 3 per
cent of their NDTL as CRR and 18.5 per
cent as SLR.Thepleaof theNBFCs is that
they will get a huge relief on conversion
tobanks if there is tobeabreatheronthis.
There are precedents of the RBI allowing
some flexibility andalsonot entertaining
such requests.

The RBI was accommodative in the
reversemergersof ICICI-ICICIBank(2002)
and IDBI-IDBI Bank (2005). But a senior
bankersaidtheexternal liabilities in these
instances were largely quasi-sovereign.
“When IDFCcarvedout its bankingoper-
ations or Bandhan converted itself into a
bank, they got nodifferential treatment,”
the banker said. The voluntary conver-
sionscameafter recommendationsbythe
NarasimhamCommittee (1998), followed
by the SHKhanCommittee.

And the instances when the RBI held
firm were when NBFC-MFIs and AU
Financier Indiaconvertedthemselves into
small finance banks in 2016 and 2017.
They had to maintain the CRR and SLR
ontheirexisting liabilities fromthebegin-
ning. This held true in IndusInd Bank’s
acquisition of Bharat Financial and the
mergerof IDFCBank-CapitalFirst in2017
and 2018, respectively. Another senior

bankersaidthesewerecasesof“voluntary
conversions ormergers”.

Serum...
Advocates Row & Reddy and R Rajaram,
who sent the notice, told Business
Standard that no onehadbornehismed-
icalexpenses. “Theparticipant’s informa-
tionsheet sayscompensationwillbepaid
if thereareside-effectsbutdonotquantify
the extent,” the lawyers said.

A Serum spokesperson said: “While
Serum is sympathetic, there is absolutely
nocorrelationwith the trial and themed-
ical condition of the volunteer. The vol-
unteer is falsely laying the blame on the
Covid vaccine trial.”

The volunteer was informed that the
complicationshadnoconnectionwiththe
trial. “He still chose to go public and
malign the company. Serum will seek
damages in excess of ~100 crore,” the
spokesperson said.

The clinical trial site — the Sri
Ramachandra Institute of Higher
Education and Research in Chennai —
refused to comment. The Chennai resi-
dent, who is married and has two chil-
dren, volunteered for the third phase of
the trial. He has urged the Indian
Council of Medical Research to not
approve the vaccine.

Does thiseventcloudtrials?
Experts saythereareclearguidelines.The
sponsor is supposed to inform the ethics
committee at the site, Drug Controller
General of India (DCGI), andDrug Safety
and Monitoring Board (DSMB). Ideally,

thesponsorhastotakeacall if trial
is to be halted. “In the UK, the
sponsor, not the regulator, halted
the trial. Investigation found the
matter was related to the vaccine.
The DSMB will get the data from
the sponsor,” said a government
official, adding the lead investiga-
torcouldnotstopthe trialwithout
a decision by the sponsor.

Drug Regulator General of
India V G Somani and S R
Ramakrishnan, the lead investi-
gator for the Chennai arm of the
trial, couldnot be reached.

VirologistJacobJohnsaidsuch
incidents did destroy trust. It is
not clear if theDSMBhas submit-
ted its reports to the DCGI. In
September, the DCGI had issued
show-cause notice to SII for not
informingitabout itsvaccinepart-
ner,AstraZeneca,pausing trials in
other countries and also for not
submitting a casualty analysis.

Covid
vaccination...
While this is expected to work
in the case of all the health
workers, senior citizens without
mobile phones will be reached
out using the Election
Commission’s trackingmethods

to get voters to the booths.
“In the big cities, those who are in the

first line of duty or at high risk can travel
to the network of government hospitals
togetvaccinated.But itbecomesverydif-
ficult in smaller towns,” a senior govern-
ment official said. Census 2011 counts
7,935 townsandabout250,000grampan-
chayats in the country.

The government is also planning to
holdanational ImmunisationDaytoper-
suade those reluctant to be vaccinated to
comeandtake theshots.Ofcourse,many
subsequent rounds of doseswill be given
to gradually cover the entire population
of the country.

Rate pause...
Subsequent data released showed the
economy contracted 7.5 per cent in Q2.
“Room to cut is squeezed out as inflation
continues tobeabovethethresholdmark,
but therearesomesigns that theeconom-
ic recovery is gradually taking hold,” said
Indranil Pan, chief economist at IDFC
First Bank. “Given the still large output
gap, however,wedonot expect any tight-
ening."Heexpectedthestatusquotocon-
tinue beyondFY21.

“Despite the better-than-expected Q2
GDP, overall growth momentum is still
markedly weak and the output gap is
huge. Thus, the RBI is set to maintain a
heavilyaccommodativestance fora fairly
longperiod,”saidSiddharthaSanyal,chief
economist at BandhanBank.

In this context, the focuscould shift to
theexcess liquiditysloshinginthesystem.
Buoyedbythe~6.73-trillionexcess liquid-
ity, money market rates have nosedived.

“Somemeasures to drain out liquid-
ity throughmarket stabilisation scheme,
or standing deposit facility could be on
the cards," said B Prasanna, group exec-
utive andheadof globalmarkets at ICICI
Bank. He expected policy stance to stay
accommodativewith forward outlook—
indicative of a shift towards neutrality
by April.

“Money market rates have crashed to
irrational levels. Even rates on long tenor
corporatebondshaveeasedsignificantly.
Funds are easily available at competitive
rates. Yet investment confidence is low,"
saidRupaRege-Nitsure,groupchiefecon-
omist at L&T Finance Holdings. The RBI
must come out with measures to absorb
excess liquidity to reduce“irrationalpric-
ing of money market instruments and
protect the interest of savers”, she said.

“The policy would be a non-event,
but behind the veil of it, the RBI might
want to address the issue of continued
liquidity overhang. We must, however,
appreciate that persistent headline
inflation even though itmight be in lieu
of supply-side issues could be an
antithesis to hard-earned financial sta-
bility of RBI," said SoumyaKanti Ghosh,
group chief economic advisor of the
State Bank of India group.

“With credit growth languishing at 5-
6percent, thewithdrawalof liquiditysup-
port will likely be gradual, like in most
other countries," saidSanyal ofBandhan.
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_eú jZýûKûeúKê Mòe` \ûaú Kfû aòùR_ò cjòkû ùcûyðû_eú jZýûKûeúKê Mòe` \ûaú Kfû aòùR_ò cjòkû ùcûyðû_eú jZýûKûeúKê Mòe` \ûaú Kfû aòùR_ò cjòkû ùcûyðû_eú jZýûKûeúKê Mòe` \ûaú Kfû aòùR_ò cjòkû ùcûyðû_eú jZýûKûeúKê Mòe` \ûaú Kfû aòùR_ò cjòkû ùcûyðû
eûdMWû, 29/11( ò̂._â.): _eú
jZýûKûeúKê Mòe` \ûaú Kfû
eûdMWû aòùR_ò cjòkû ùcûyðû û
bûeZúd R^Zû _ûUðò Ze`eê
GjûKê cêLý cê�û Keò eûReûÉûKê
IjäûA @ûù¦ûk^ ZúaâZe KeòQò û
G[ò ij\úNð 4cûiaòZò ~ûA[òùf
iêþ¡û _eú e jZýûKûeúuê KûjóKò
Mòe` Keû~ûA^ûjó ùaûfò _âgÜ
KeòQò û G ù^A @ûRò eûdMWû
aòùR_ò cjòkû ùcûyðû Ze`eê
aòùlûb _â\gð^ Keû~òaû ij
jZýûKû�ùe iõ_q [òaû
@bòù~ûM Keò Kéhò cªú @eêY
iûjêuKêg_êZkòKû \ûjKeòaû ij
cªúu AÉ`û \ûaú KeòQò cjòkû
ùcûyðû û iÚû^údK_òkûiQKVûùe
_eú jZýûKûeúuê gúNâ Mòe`
Keû~ûC ùaûfò cjòkû ùcûyðû Kcðú

cûù^ \ûaú Keò[òùf û _eú
jZýûKû�e_âKéZ ù\ûhú Mòe`^
ùjaû ~ûGñ aòùR_ò cjòkû ùcûyðû
Ze`eê @ûù¦ûk^ Rûeú ejòaû
ùaûfò Kcðú cûù^ _âKûg Keò[òùf
û Gjò Kû~ýðKâcùe aòùR_ò Ròfäû
ibû_Zò gòa _�^ûdK C_iÚòZ

[òaû ùaùkRòfäûeaeòÂcjòkû
ù^Zâú @yð̂ û acðû, ùMøeú
cû�ûwò,@gßò̂ úKõPWû,bû̂ êcZò
cê\êfò,cõRêkûcòYò@ûKû,SeYû
eûYú,ùcûA û̂@ûPû~ýð,aeòÂ
aòùR_ò ù^Zû Kûkúeûc cûSò,
ai«CfäûKû,aò\ýû_�û_âcêL

C_iÚòZ [òùf û eûdMWû
^Me cjòkû ùcûyðû
ibûù^Zâú flcò aêeêWò
Kû~ýðKâc _eòPûk^û
Keò[òaû ùaùk ù^ZéZß
ù^A[òùf ^Me ibû_Zò
gýûc Kêcûe \ûg û

IKòf iõN ò̂aðûP^ @ ê̂ÂòZ : aâR iê¦e ^ûdK ibû_Zò
Ê^lZâ aòùghûuÊ^lZâ aòùghûuÊ^lZâ aòùghûuÊ^lZâ aòùghûuÊ^lZâ aòùghûu CKôk ùcf

eûdMWû, 29/11(^ò._â.): eûdMWû IKòf iõNe ^ìZ^
KcðKZðû Pd^ ùjûA~ûA@Qò û ^òaðûP^ _ûAñ ùKjò ^ûcûu^
_Zâ \ûLf Keò^[òaûeê iaði¹Zò Kâùc ibû_Zò, iõ_û\K
I @^ýû^ý _\aú MêWòK Pd^ ùjûA[òfû û ò̂aðûP^ @]òKûeú
_âZû_P¦â \ûgu iùcZ @^ý aeòÂ IKòfu c]ýùe
@ûùfûP^û ùjûA ^ìZ^ KcðKZðû Pd^ Keû~ûA[òfû û icÉ
@ûA^Rúaòu ijcZòùe ibû_Zò bûùa aeòÂ IKòf aâR
iê¦e ^ûdKuê Pd^ Keû~ûA[òaû ùaùk C_-ibû_Zò
bûùa _\à^ûb \ûg, iõ_û\K bûùa cwkcìZðò ùaCeò@û,
~êMà iõ_û\K bûùa ùcûj^ ^ûdK Gaõ ùKûhû]ýl bûùa
cû^i eõR^ e[ Pd^ ùjûAQ«ò û ^ìZ^ KcðKZðûuê aòbò^Ü
cjfeê gêùbQûe iê@ QêUò[òfû û

ùSûUò cêeêR cû¤cùe ic_ðY _eòaûeùSûUò cêeêR cû¤cùe ic_ðY _eòaûeùSûUò cêeêR cû¤cùe ic_ðY _eòaûeùSûUò cêeêR cû¤cùe ic_ðY _eòaûeùSûUò cêeêR cû¤cùe ic_ðY _eòaûe
_leê Kùeû^û ù~û¡ûuê i¹û^ _â\û^_leê Kùeû^û ù~û¡ûuê i¹û^ _â\û^_leê Kùeû^û ù~û¡ûuê i¹û^ _â\û^_leê Kùeû^û ù~û¡ûuê i¹û^ _â\û^_leê Kùeû^û ù~û¡ûuê i¹û^ _â\û^
KUK, 29/11 ( ò̂._â.) : Kùeû^û cjûcûeú
KUKYûKê \éÁòùe eLô ù_ûZûù_ûLeú iÚòZ
ic_ðY _eòaûe Ze`eê ùjaûKê [ôaû i¯c
ùSûUò cêeêR _âZòù~ûMòZûKê iÚMòZ eLû~ûA
cjûcûeú icdùe ^òR Rúa^Kê aûRò fMûA
ù\g_ûAñ Kû~ðý Keê[ôaû icÉ Kùeû^û ù~û¡û

(ÊûiÚýKcðú, @w^IßûWÿ ò Kcðú, MYcû¤c
_âZò^ò]ô, @ûelú @]ôKûeú I icûRùiaú)uê
i¹û^ ù\aû Cù�gýùe @ûRò ù_ûZûù_ûLeú
cûùKðU Kõù_äÄ i¹êLùe ùMûUòG ùSûUò cêeêR
cû¤cùe i¹û^ _â\û^ Keû~ûA[ôfûö Gjò
@aieùeic_ðY _eòaûe Kû~ðýKûeú ibû_Zò
bûMýe[ô ùaùjeû, iõ_û\K Zú[ðaûiú
ùaùjeû, iûõÄéZòK iõ_û\K PKâ]e ùaùjeû,
i\iý eùcg ISû, aûaûRú ùaùjeû _âcêL
C_iÚòZ ejò cêeêR _ùKAaûKê @ûiò[ôaû KkûKûe
gêb\gðò̂ ú aûeòK, ùjcfZû ùaùjeû, eûùKg
\ûiuê C�ûjòZ Keò[ôùf û

ùKûbòWþ cêKûaòfû \ûdòZß ZêfûA[ôaûùKûbòWþ cêKûaòfû \ûdòZß ZêfûA[ôaûùKûbòWþ cêKûaòfû \ûdòZß ZêfûA[ôaûùKûbòWþ cêKûaòfû \ûdòZß ZêfûA[ôaûùKûbòWþ cêKûaòfû \ûdòZß ZêfûA[ôaû
ÊûiÚýKcðúcû^uê iÚûdú ^ò~êqò _â\û^ÊûiÚýKcðúcû^uê iÚûdú ^ò~êqò _â\û^ÊûiÚýKcðúcû^uê iÚûdú ^ò~êqò _â\û^ÊûiÚýKcðúcû^uê iÚûdú ^ò~êqò _â\û^ÊûiÚýKcðúcû^uê iÚûdú ^ò~êqò _â\û^
Ke«ê eûRý ieKûe : `eIßûWÿð aäKþKe«ê eûRý ieKûe : `eIßûWÿð aäKþKe«ê eûRý ieKûe : `eIßûWÿð aäKþKe«ê eûRý ieKûe : `eIßûWÿð aäKþKe«ê eûRý ieKûe : `eIßûWÿð aäKþ
bêaù^gße, 29/11(Ê._â.): eûRýùe
cjûcûeú Kùeû^ûe cêKûaòfû Keòaû \òMùe
iòiòGPþ ÊûiÚýKcðúcû^u bìcòKû @Zý«
MêeêZß_ì�ðö ù~Cñcû^u K� ðaý^úÂ ùiaû
`kùe eûRýùe ùKûbòWÿKê ò̂dªY Keòaûùe
eûRý ieKûe i`k ùjûA_ûeòùfö agß
\eaûeùe _âgõiòZ c¤ ùjùfö Gjûe
_âZòa\kùe eûRý ieKûe ùicû^uê Kùeû^û
ù~û¡ûe i¹û^ ù\A ùicû^uê ùeûMúùiaû
_ûAñ C�ûjòZ Keò[ôùfö eûRýùe ùKûbòWÿe
_û\ê ðbûa Kcòaû lYò eûRý ÊûiÚý aòbûM
ùicû^uê _â\û^ Keû~ûA[ôaû ò̂~êqòeê QùUA
@ûe¸ KeòQ«òö ~ûjû @Zý« \êbðûMýR^K
aòhd ùaûfò GK ù_âiþ aòaé� ò cû¤cùe ù^ZûRú
iêbûh P¦â ùaûhu \ßûeû _âZòÂòZ eûRù ÷̂ZòK
\k @fþ A�ò@û `eIßûWÿð aäK _leê eûRý
iû]ûeY iµû\K ùRýûZò e¬^cjû_ûZâ _âKûg
KeòQ«òö ù~Cñcû^uK� ðaý^úÂ ùiaû `kùe
eûRýaûiú Kùeû^û \ûCeê elû _ûAùf, ùijò
ÊûiÚýKcðúcûù^ MZ KûfòVûeê ùicû^ue \ûaú
ù^A bêaù^gße eûReûÉûùe @ùjûeûZâ
]ûeYûùe aiò ejòQ«òö eûRý ieKûe I ÊûiÚý
aòbûM Zêe« ùicû^u ijòZ @ûùfûP^û Keò
ùicû^u \ûaú i_lùe ^ò¿� ò ù^aûe
@ûagýKZû ejòQòö eûRý ÊûiÚý aòbûM
@]ú^ùe jRûe jRûe ÊûiÚýKcðú, `ûcðûiòÁ
_\aú Lûfò _Wÿò[ôaû ùaùk aò_\ icdùe
^òÂûe ij \ûdòZß Z êfûA[ôaû Gjò
ÊûiÚýKcðúcû^uê ùijò _\aúMêWÿòKùe _ê^ü
ò̂~êqò _â\û^ Keòaû _ûAñ `eIßûWÿð aäK _leê
iû]ûeY iµû\K ùRýûZò e¬^ cjû_ûZâ eûRý
ieKûeu ò̂KUùe \ûaú KeòQ«òö

IeòG iòùc fòcòùUW
CIN : L26940OR2011PLC013933
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ò̂]ô aòiûeò@û
Kõ_û^ú iPòa

iÚû^ : ì̂@û\òfäú
ZûeòL : 28 ^ùb´eþ, 2020

^òùagK gòlû I iêelû ^ò]ô (IEPF) _âû]ôKeYKê @Y-\ûaòKéZ
fûbûõg eûgò Gaõ / Kò´û Kµû^úe @«^òðjòZ @õgûakúe @«eY

_ûAñ AKêýUú @õgú\ûecû^uê iìP^û
^òùagK gòlû I iêelû ^ò]ô _âû]ôKeY (jòiûaelû, icúlû, @«eY I _âZý_ðY) ^òdcûakú,
2016 (�^òdcûakú�) (iõùgû]ôZ cùZ) ij _VòZ Kõ_û^ú @]ô^òdc, 2013e ]ûeû
124(6)e aýaiÚûakú @ ê̂iûùe IeòG iòùc fòcòùUWþ (�Kõ_û^ú�)e @õgú\ûecû^uê
GZ�ßûeû iìP^û \ò@û~ûCQòö Cq aýaiÚûakú @^êiûùe, ù~Cñ @õgûakú ùlZâùe fûbûõg
KâcûMZ iûZ ahð aû D¡ßð ùja ù_÷V ^ ùjûA aû \ûaò Keû^~ûA _WÿòejòQò, Kõ_û^ú ùi
icÉ @õgKê ùK¦â ieKûeu \ßûeû iÚû_òZ ò̂.gò.iê. ò̂. _âû]ôKeYe WòcûUþ @ûKûC Kê @«eòZ
KeòaûKê ùjaö
G iµKðùe @û_Yu i\d ¤û^ @ûKhðY Keû~ûCQò Kò, ù~Cñ @õgú\ûecû^u fûbûõg @û[ôðK
ahð 2013-14_ûAñ @«eúY fûbûõg _â\û^ ZûeòLeê fMûZe iûZ ahð _ûAñ \ûaò Keû^~ûA
_WÿòejòQò, ùicû^u @õgûakú 7 cûyð, 2021ùe ^ò.gò.iê.^ò.Kê @«eY _ûAñ ]û~ðý @Qòö
iõ_éq @õgú\ûe ù~Cñcû^u @«^òðjòZ @õgûakú ^ò.gò.iê.^ò. _âû]ôKeYKê @«eòZ ùjaûe @Qò,
@[ðûZþ @û[ôðK ahð 2013-14 _ûAñ @«eúY fûbûõg _ûAñ, ùicû^u _ûLKê Kµû^ú _ûLùe
_õRòKéZ ùicû^u A-ùcfþ VòKYûùe Cq @«^òðjòZ @õgûakú ^ò¡ðûeòZ icdûa]ô c¤ùe
ò̂.gò.iê. ò̂. _âû]ôKeYe WòcûUþ @ûKûC Kê @«eòZ ùja ùaûfò RYûA Kõ_û^ú 24 ^ùb´eþ,
2020 ZûeòL A-ùcfþ Reò@ûùe ^ò�òðÁ Lae _VûAQòö
ùijòiaê iõ_éq @õgú\ûe ù~Cñcû^u A-ùcfþ VòKYû Kõ_û^ú _ûLùe _õRòKéZ ^ûjó Z[û
ù~Cñcû^u@õgûakú ò̂.gò.iê. ò̂. _âû]ôKeYeWòcûUþ @ûKûC Kê @«eòZ ùjaûe@Qò, ùicû^u
_õRòKéZ VòKYûùe Lae _Vû~ûAQòö
ù~Cñcû^u fûbûõg KâcûMZ iûZ ahð ùjfû @Y-\ûaòKéZ ejòQò Gaõ ù~Cñcû^u @õgûakú 7
cûyð, 2021ùe ^ò.gò.iê.^ò. _âû]ôKeYKê @«eòZ ùjaûe ]û~ðý @Qò, ùijòiaê iõ_éq
@õgú\ûecû̂ uiµì�ð aòaeYúKõ_û̂ ú ùIßaþiûAUþwww.orientcement.comùe@_þùfûWþ
Keû~ûCQòö
@ûcKê GK fòLôZ @ûùa\^ ij (K) _û þ̂ KûWðe ^Kf; (L) ò̂R _õRòKéZ aýûu @ûKûC e
GK e� ùPKþ; Gaõ (M) cìk @Y-^M\òKéZ fûbûõg fòLôZûù\g aû aò]ôa¡ _ìeY ùjûA[ôaû
GK lZò_ì òð _Zâ (^cì̂ û @ûc ùIßaþiûAUþ www.orientcement.comùe C_f²)
Kõ_û^úe ò̂a§K I @õg @«eY @bòK ðû ùK ò̂̀ þ ùUùKÜûùfûRòRþ _âûAùbUþ fòcòùUWþ aû
Kõ_û^úe _õRòKéZ/^òMcòZ Kû~ðýûkdKê _VûA @Y-\ûaòKéZ fûbûõg \ûaò KeòaûKê iõ_éq
@õgú\ûecû^uê @ ê̂ùeû] Keû~ûCQòö Cq@ûùa\^1cûyð 2020ùe aû Zû� _ìaðeê Kõ_û^ú
ò̂KUùe _j ôaû aòù]d; ~�ßûeû NEFT \ßûeû @«eY aû Wòcû� Wâû Ö̀ Rûeò _ûAñ @û_Yu
@^êùeû]Kê aýûue _ûLùe C_iÚû_^ùe @ûùc ilc ùjûA_ûeêö
1 cûyð, 2020 iê¡û iõ_éq @õgú\ûe(MY)u \ßûeû fûbûõg \ûaò Keû^Mùf _ê^ü iìP^û
aò̂ û iõ_éq@õgú\ûe(MY)u@]ôKéZ @õgûakú ò̂.gò.iê. ò̂. _âû]ôKeYKê @«eòZKeòaûKê Kõ_û^ú
\ßûeû ^òcÜfòLôZ Xÿwùe @ûagýK _\ùl_ @ûe¸ Keû~òaö
@õg @]ôKéZ ùjûA[ôùf :
� � � ùbøZòK @ûKûeùe - @õgú\ûeu \ßûeû @]ôKéZ cìk @õg _âcûY_Zâ(MêWÿòK) iÚû^ùe

Wê_äòùKUþ @õg _âcûY_Zâ Rûeò ùja Gaõ @ûagýK J_PûeòKZû icû¯ Keò ^ò.gò.iê.^ò.
_âû]ôKeY i_lùe @«eòZ ùjaö @õgú\ûe(MY)u ^ûcùe _õRòKéZ [ôaû cìk
@õg _âcûY_Zâ(MêWÿòK) e� I @Y-_âZòa\klc aòùaPòZ ùjaö

� � � WòcûUþ @ûKûeùe - @û_Yu WòcûUþ @ûKûC ò̂.gò.iê. ò̂. _âû]ôKeYKê @«eYù~ûMý
@õg _ûAñ ù\d (ùWaòUþ) ùjûA~òaö Kõ_û^ú Ròcû\ûecû^u Reò@ûùe Kù_ûðùeUþ
Kû~ðý_âKâòdû bûùa @õgMêWÿòKê ^ò.gò.iê.^ò. _âû]ôKeYKê @«eòZ Keòùaö

@õgú\ûecûù^ cù^ eL«ê Kò @õgûakú I @Y-\ûaòKéZ fûbûõgMêWÿòK ^ò.gò.iê.^ò.Kê @«eòZ
ùjùf, iõ_éq @õgú\ûe(MY) ^ò¡ðûeòZ �Web Form IEPF-5�ùe GK @ þ̂fûA þ̂ @ûùa\^
(aòg\ ùIßaþiûAUþ www.iepf.gov.inùe C_f²) \ûLf Keò Gaõ Gjûe GK ÊûleòZ
ùbøZòK ^Kf �Web Form IEPF-5�ùe CùfäLôZ @ûagýK \fòf_Zâ ij Kõ_û^úKê Gjûe
_õRòKéZ/^òMcòZ Kû~ðýûkdKê _VûA ^ò.gò.iê.^ò.eê Gjû \ûaò KeòaûKê jKþ\ûeö
@õgú\ûecûù^ _êYò cù^ eL«ê Kò ^òdcû^êiûùe, ^ò.gò.iê.^ò.Kê @õgûakú @«eY Cù�gýùe
Kõ_û^ú \ßûeû Wê_äòùKUþ @õg _âcûY_Zâ Rûeò ùlZâùe Kõ_û^ú \ßûeû Gjûe ùIßaþiûAUþ
www.orientcement.comùe @_þùfûWþ ùjûA[ôaû iõ_éq @õgú\ûe(MY)u@õgûakú
I @Y-\ûaòKéZ fûbûõge aòaeYúKê _~ðýû¯ iìP^û bûùa ]eû~òaö \dûKeò cù^ eL«ê Kò
^ò.gò.iê.^ò.Kê @«eòZ @Y-\ûaòKéZ fûbûõg I AKêýUú @õgûakú ùlZâùe Kõ_û^ú aòùeû]ùe
ùKøYiò \ûaò ejòa ^ûjóö
ùKøYiò @^êi§û^ _ûAñ, iõ_éq @õgú\ûecûù^ \dûKeò Kõ_û^úe ^òa§K I @õg @«eY
@bòK ðû @[ðûZþ ùK`ò^þ ùUùKÜûùfûRòRþ _âûAùbUþ fòcòùUWþ, iòfò^òdcþ UûIßûeþ aò, _äUþ
31-32, MûPòùaøfò, @û[ô ðK Ròfäû, ^û^KeûcMêWÿû, jûA\âûaû\-500 032, ù`û^þ:
040-67162222, ù\dcêq ^õ: 1800 3454 001, A-ùcfþ:
einward.ris@kfintech.com ij ù~ûMûù~ûM Keò_ûe«òö A-ùcfþMêWòK
investors@orientcement.comKê c¤ _Vû~ûA_ûùeö

IeòG iòùc fòcòùUWþ_leê
Êû/-

OIPR-06014/13/0012/2021

DSPL-114

G.aò.bò._ò. ùLû¡ðû _leê ^Me i¹òk^ú @ ê̂ÂòZ
ùLû¡ðû,29/11(^ò._â.): G.aò.bò._ò
ùLû¡ðû gûLû _leê ^Me i¹òk^ú iÚû^úd
ieÊZú gògê aò\ýûc¦òe Vûùe @ ê̂ÂòZ
ùjûA~ûAQòö Gjò Kû~ðýKâcùe cêLý
aqû bûaùe eûRý ijiµû\òKû iêgâú
iwòZû _�û, ù~ûM ù\A aò\ýû[ðú
_eòh\e flý @û\gð I eûÁâ ò̂cðûYùe
aò\ýû[ðúcû^ue bìcòKû iµKðùe
@ûùfûP^û Keòaû ij aò\ýû[ðú _eòh\e
Kû~ðý K� ðûcû^uê Êûcú aòùaKû^¦ue

@û\gðùe @ ê̂_âûYòZ ùjûA iõMV^Kê
@ûMKê aXûAaû _ûA ñ @ûj ß û^
ù\A[ôùf ö Gjò Kû~ðýKâcùe 2020-
21 gòlû ahð _ûAñ ì̂Z^ Kû~ðýKûeòYú
ùNûhYû Keû~ûA[ôfûö ^ìZ^ ^Me
ibû_Zò bûaùe _âûY ^û[ ÊdõgûiòZ
cjûaò\ýûkde _âû¤û_K Wÿ.@Rd Kêcûe
cògâ, C_ibû_Zò bûaùe \òfäú_ Kêcûe
_éÁ ò, icùe¦â akòdûeiòõj,
cù^ûeõR^ _â]û^, iµû\K bûaùe

_âûY û̂[ ÊdõgûiòZ cjûaò\ýûkde
QûZâ ù^Zû ffòZ ùcûj^aWÿùR û̂,
iµû\KbûaùePòe¬òa RMù±a,
ij iµû\òKû, \ò̄ úcdú _âZòjûeú,
eì_û� kò eûCZeûd, Gi.G`.I
iõù~ûRòKû bûùa fò°û _â]û^ ij
iõù~ûRòKû bûaùe ahðûeûYú _éÁò,
QûZâ iù¦g iõù~ûRòKû bûaùe
Zé̄ òcdú ùiVú, _ûVý PKâ _âcêL
bûaùe cûcûfò eûCZ,

Gi.G`.Giþ iõù~ûRòKû
bûaùe @cêfý ùaùjeû,
Kkûc� _âcêLbûaùeiõNcòZâû
iûjê, Uò.Gi.bò._ò, iõù~ûRK
bûaùeP¦^_ûUgûYú, aýaiÚû
_âcêL bûaùe @còZ Kêcûe
aûeòK, ùKûhû¤l _â\ú_
Kêcûe ÊûAñ ^Me Kû~ðýKûeòYú
i\iý iõMúZû iûjê, \ûdòZß
MâjY Keò[ôùfö

aòj^ ù_�êùe iû]a _ê@e ù^øaûYòRý Mû[ûaòj^ ù_�êùe iû]a _ê@e ù^øaûYòRý Mû[ûaòj^ ù_�êùe iû]a _ê@e ù^øaûYòRý Mû[ûaòj^ ù_�êùe iû]a _ê@e ù^øaûYòRý Mû[ûaòj^ ù_�êùe iû]a _ê@e ù^øaûYòRý Mû[û
bêaù^gße,29/11(Ê._â.): Kû� ðòK _ì�ðcú IWÿògû _eµeûùe
Wÿwû biûAaû I ùaûAZ a¦ûYe \ò^ö @ZúZe iû]a _ê@e
aûfò, iêcûZâû, Rûbû, gâúfuû ù\ge ù^øaûYòRýe iáZòKê C{úaòZ
Keòaû _ûAñ bêaù^gße ù_ûLeú_êUiÚòZ A¦â_iÚ Kùfû^ú ù`Rþ-
2ùe ejê[ôaû iûcûRòK Kcðú Z[û _eòùagaòZþ iêgû« Kêcûe
iûjê C}kúd ù^øaûYòRýe iáZòKê aòj^ ù_�ê @[ðûZþ iòWþi afþùe
C{úaòZ Keòaû _ûAñ _âdûi KeòQ«òö _eòùag C_ù~ûMú aòj^
ù_�êùe ùaûAZ Zò@ûeò Keòaû ij ùaûAZKê iê¦e I @ûKhðYúd
Keòaû _ûAñ ew ùaew cêeêRùe Ægð ù\A Zò@ûeò KeòQ«ò
iaêR Wÿwûö WÿwûUò aél I `êfùe iêi{òZö cûUò, c¬ò I
LZùe _âÉêZ Gjò aòj^ _ò�êkû MêWÿòKê Wÿwû I _â{ßkòZ \ú_
@ûKûeùe i{òZ KeûA R^iû]ûeYuê iùPZ^Zû Cù�gýùe
iaêR iê¦e _eòùag iéÁò _ûAñ ùi @ûjßû^ RYûAQ«òö C}ke
Gjò Mað I ùMøeae _eµeûKê C{úaòZ Keò eLôaû _ûAñ Gjû
GK _âdûi ùaûfò gâú iûjê KjòQ«òö iêgû«u Gjò ^ò@ûeû C\ýcKê
aòbò^Ü cjfùe _âgõiû Keû~òaû ij ÊûMZ Keû~ûAQòö

ÊûiÚýùiaûùe @ûCUþùiûiòðõ aýaiÚû Cùz\
\ûaò Kfû IWÿògû ùcWòKûf Kcð·eú iõN

aâjà_êe,29/11(^ò._â.) : ÊûiÚýùiaû bkò Reêeú Gaõ
MêeêZß_ì�ð aòbûMeê @öCUùiöiòðõ aýaiÚû iµì�ð Cùz\ ù^A
\ûaò CVûAQò IWÿògû ùcWòKûf Kcð·eú iõNö iÚû^úd
GcùKiòRò ùcWòKûf KùfRjÆòUûf _eòieùe[ôaû aògß̂ û[
_�òZ ba^_eòieùeM¬ûcRòfäû ùcWòKûf Kcð·eú iõNe
i¹òk^úùe IWÿògû ùcWòKûf Kcð·eú iõNe eûRý ibû_Zò
Ké¾P¦â _ûZâ cêLý@Zò[ô bûùa ù~öMù\A Kcð·eúcû^u
aòbò^Ü iciýû CKôU ùjöA[ôaû ùaùk eûRý ieKûe G
\òMùe \éÁò ù\C^[ôaûeê ùlöb _âKûg Keò[ôùfö ùK¦â I
eûRý ieKûe gâcòK I ·hú aòùeö]ú aòf @öMZ Keò[ôaûeê

C\ùaM_âKûg Keòaû ij Gjû aòùeö]ùe icÉ
gâcòK, Kcð·eú I ·húcûù^ iõMVòZ @öù¦ök^
KeòaûKê eûRý ibû_Zò gâú _ûZâ @öjßû^
ù\A[ôùfö i¹òk^úùe cêLýZü Wÿûqeu bkò
ùcWòKûf Kcð·eúu @aie adi 65Kê aé¡ò
Keòaû, icÉ @iÚûdú Kcð·eúuê iÚûdú Keòaû,
icû^ KûcKê icû^ \ecû _â\û^ Keòaû,
Kcð·eúcû^uê aûiMéj ù~öMûAaû ijòZ icÉ
ÊûiÚý Kcð·eúu ÊûiÚýaúcû Keòaû AZýû\ò C_ùe
\ûaò @öMZ Keû~ûA[ôfûö iõMV^e C_ù\Áû
Z[û aeòÂ iû´û\òK eaò e[u @¤lZûùe @ ê̂ÂòZ
Gjò i¹òk^úùe eûRý C_ibû_Zò gûKòe Lû^,
C_ iµû\K gòa _âiû\ cjû«ò, eûRý iõù~öRK
_ì�ðP¦â eûCZ, @^ýZc C_ibû_Zò iêKû« cêLú,

C_ù\Áû fûfê ùcöj^ ùaùjeû, Ròfäû ùcWòKûf
Kcð·eú iõNe iµû\K Rò.^eiòõj eûI, ùcWòKûf
KùfR gûLûe iµû\K eûRê Pò^Üû, eaò ^ûeûdY
ùaùjeû, ùeYê_âòdû _ûXÿú, aò_ò̂ aòjûeú ^ûdK, Uê̂ û
ùR^û, _âKûg P¦â ùaùjeû _âcêL @öùföP^ûùe
@õgMâjY Keò Ròfäûe aòbò̂ Ü ÊûiÚýùK¦âùe Kû~eþdeZ
Kcð·eúu iciýû I Gjûe icû]û^ _ûAñ iõN _leê
aýû_K _\ùl_ MâjY Keû~òa ùaöfò Kjòaû ij
iõMV^Kê gqògûkú Keòaû _ûAñ icÉu ijù~öM
Kûc^û Keò[ôùfö
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