
 

 

                                                                                                                  Date: January 31, 2023 

                                                                                                     Place: Chennai    

Ref: SHAI/B & S/SE/203/2022-23 

 

To,       To 

The Manager     The Manager  

Listing Department    Listing Department  

BSE Limited      National Stock Exchange of India Limited  

Phiroze Jeejeebhoy Tower                Exchange Plaza, 5th Floor, Plot C/1,  

Dalal Street      G Block, Bandra-Kurla Complex 

Mumbai – 400001    Mumbai – 400051. 

Scrip Code: 543412     Scrip Code: STARHEALTH 

 

Dear Sir(s),  

Outcome of Board Meeting- January 31, 2023 

 

Further to our letter SHAI/B & S/SE/200/2022-23 dated January 10,2023 we wish to inform that 

in compliance with Regulation 30, 33 and 52 read with Schedule III Part A of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended (“Listing Regulations), the Board of Directors of Star Health and Allied Insurance 

Company Limited (“Company”), in their meeting held on Tuesday, January 31, 2023 had 

considered and approved inter-alia, the Unaudited Standalone Financial Results of the Company 

for the quarter and nine months ended December 31, 2022 together with the Limited Audit Review 

Report issued by the Joint Statutory Auditors, M/s V Sankar Aiyar & Co, Chartered Accountants 

and M/s Brahmayya & Co, Chartered Accountants. 

 

A copy of the said results together with the Limited Audit Review Report for the quarter and nine 

months ended December 31, 2022 are enclosed herewith. 

 

The Meeting of the Board of Directors of the Company commenced at 02:30 P.M. (IST) and 

concluded at 5.55 P.M. (IST). 

 

The above information is also being hosted on the Company's website at www.starhealth.in 

 

This is for your information and records. 
 

Thanking you, 

 

For Star Health and Allied Insurance Company Limited, 

 

 

 

S.Venkataraman 

Vice President & Compliance Officer 

 

http://www.starhealth.in/


Brahmayya &.Co.
Ghartered Accountants
48, Masilamani Road,
Balaji Nagar,
Royapettah,
Chennai - 600014

V. Sankar Aiyar & Co
Ghartered Accountants
41, Circular Road ,

United lndia Colony
Kodambakkam
Chennai - 600024

2.

Independent Auditors' Limited Review Report on Quarterly and Year to date Unaudited Financial

Results as on December 3l, 2022 of Star Health And Allied Insurance Company Limited.

To'
The Board of Directors,

Star Health And Allied Insurance Company Limited

We have reviewed the accompanying statement of unaudited financial results of Star Health And

Allied Insurance Company Limited (the Company) for the quarter and year to date ended

December 31,2022 (the 'Statement') being submitted by the Company pursuant to the requirement

of Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015 as amended (Listing Regulations).

This statement is the responsibility of the company management and has been approved by the

Board of Directors at their meeting held on January 31,2023 and has been prepared in accordance

with the recognition and measurement principles laid down in the Accounting Standard 25,

"lnterim Financial Reporting", specified under section 133 of the Companies Act 2013 and other

accounting principles generally accepted in India. Our responsibility is to issue a repofi on the

financial rgsults based on our review.

3. We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,

"Review of Interim financial information performed by Independent Auditor of the entity", issued

by The Institute of Chartered Accountants of India, This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial results are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an Audit. We have not

performed an audit and, accordingly, we do not express an audit opinion'

Based on our Review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results, prepared in accordance

with the recognition and measurement principals laid down in the applicable Accounting Standard

25, "lnterim Financial Reporting", specified under section 133 of the Companies Act 2013, read

with Companies (Accounting Standards) Rules,202l issued thereunder, including the relevant

provisions of the Insurance Act 1938, the Insurance Regulatory and Development Authority of
India Act, 1999 and Insurance Regulatory and Development Authority of India (Preparation of
Financial Statements and Auditors' Report of Insurance Companies) Regulations, 2002;

orders/directions/circulars issued by the Insurance Regulatory and Development Authority of India

to the extent applicable and other recognized accounting practices and policies generally accepted

in India, has not disclosed the information required to be disclosed in terms of Listing Regulation,

as amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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Brahmayya & Go.
Ghartered Accountants
48, Masilamani Road,
Balaji Nagar,
Royapettah,
Ghennai - 600014

V. Sankar Aiyar & Co
Ghartered Accountants
41, Circular Road ,

United lndia Colony
Kodambakkam
Chennai - 600024

5. Other Matter:

The actuarial valuation of liability in respect of Claims Incurred But Not Reported and those

Incurred but Not Enough Reported and Premium Deficiency Reserve as at December 31,2022,is

as certified by the Company's Appointed Actuary and our conclusion in so far as it relates to the

am6unts and disclosures related to such liability, is based solely on such report.

Our opinion is not modified in respect of above matter.

For Brahmayya & Co.
Chartered Accountants

AI Firm Reg. Number: 000511S

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Reg. Number: 109208W

Partner: S. Venkataraman
Membership No. 0231 l6
Place: Chennai
Date: 3l"t Jan2023
UDIN: 230231 I 6BGXEJW8243

o

ful" -Lo- LorLr^-(

rtner: K. Jitendra Kumar
Membership No.201825
Place: Chennai
Date: 31't Jan2023
UDIN: 232018258GUK8P2949
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STAR HEALTH AND ALLIED INSUMNCE COMPANY LIMITED
Registration No. and Date of Registration with the IRDAI | 729/76,03,2006

Pursuant to the Regulation 33 and 52 ofSEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and read with IRDAI Circular reference
IRDA/F&A/cl R/LFTD / 027 / 07 /2077 dated lanuary 30, 2017

Annexure-l
Statement ofUnaudited Financial Results for the Quarter and Nine months ended December 3L,2OZZ

tn

OPEMTING RESULTS

t Gross Premium Written 3.79.290 a.7s324 7 77 4?7
2 2,94,341 3.03.892 2,55,682 8,32,6+3 7,33572 10,80,949
3 Premiums earned fNetl 2.79.474 8.34.908 7 1R799
4 Income L7,569 72,327 9,011 36,092 36.036 47.956
q Other income
6 sub Total (3 to 5) 2.94.293 2.91.805 2.61.8.42 8_71.OOO 7

7 40,264 39,647 35,A76 7,72,700 98.494 8
8 40,264 39,647 35,876 1,t2.700 98,494 7,49,278
9 0Deratins exnenses relatins to insurance business

remuneration and welfare 38.045 3S.896 29 Rg7 1.34.360
[b] Other operatins expensesf i+ii )

1.35'l 3 \42. 4249 13.422
[ii) Other expenses 7t.704 9.62A 33.224 76 R1n

10
17 lncurred Claims

Paid 1.96.608 2.44.143 5.64.255 6 60.309 8,45,932
IB r10.048) 16 0041 20,277 15.270 4.o67

12 Total Expense (8+9+10+11) 2.74.L44 2.4O.747 3.44.O70 4.o7.962 q.na.22s

13 Underwriuns ProRt / flossl (3-12) 12.s76 f1.3091 491.2"91 26.q46

74
Provision for doubtful debts (including bad debts written ofl

15 Provision for diminition in value of investments
tb ODeratins Profit/floss) f6 - 121 24.145 11,018 1.44394'l 41.s8,1 971

APPROPRIATIONS
to Account ?,4.'l45 1101a (1.443941 f 1.58.197)77

b. Transfer to Reserves

1B lncome in sharehoders' account (a+b+c)

?414q 63.038 (1.4A394\ 11 58 1 S7l
(bl Income from Investments a.s7'l 8.358 q 2\\ 25 q4q 37.326

lncome 173 B9 4 438 694 810
1g to 5.093 7 40n ? 626 13.347
20 Provlsions for doubtful debts (including bad debts written offl 23 1 23D 32 260
21 Provision for diminition in value of investmenLs
22 Total Expense (19+?O+ZL} 7.409 3.856 19.944 5.650

a2 before 24.173 12.rJ65 {76,825) 69,036
24 Extraordinary items
25 24.173 t2,o6s 6 41.28.088t (7.39.6641

Provision for Taxation
Tax

(bI Deferred Tax 7.726 2.755 r1 B.SB8t 77,355
26

to earlierTax ft44\ rg01 I
27 21.O47 9.310 f57.837) (7.O4.067)

r.fvV
{,

c)
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STAR HEALTH AND ALTIED INSURANCE COMPANY LIMITED
Registration No. and Date ofRegistration with the IRDAI :729/16,03.2006

Pursuant to the Regulation 33 and 52 ofSEBI (Listing 0bligations and Disclosure RequirementsJ Regulations, 201.5 as amended and read with IRDAI Circular reference
IRDA/F&A/CIR/LFT D / 027 / 07 / 2077 dated lanuary 30, 2017

Annexure-l
' Statement of Unaudited Financial Results for the Quarter and Nine months ended December 3 1, 2022

ln

(a) Interim dividends

29 to Balance Sheet (1.O4.O67\

30 7 58.168 57.552 s7 E\2
31 357 lBROO 2,117 357 2.t77 7.56A
32 Reserve & Surplus IExcluding Revaluation Reserve) 4.74.672 4.30.091 4.O2.510 4.74.672 4i?.4n
33
34 Fair Value Chanee Account and Revaluation Reserve 4.737 2.412 1 637 47?7 2.664
35 Borrowings 52.000 72.000 47.OOO 72..OOO 72 00fi

36 Total Assets:
nvestments:

Shareholders' Funds 5.00.602 4.69.541 4 30 2nR 5.00.602
Policyholders' Funds 70 6.73.773 7.O7293 6 11 77? 6.87,955

P (6.2.2 9611 t6,03.787) (6.O2.269\

2.77 1.95 1.80 2.77 1.80 1.67
(ii) Expenses of Management Ratioab 30.590/o 29.22o/o 30.30o/o 30.330/o 30.70o/o 30.720/o
(iii) Incurred Claim Ratio 68.200/n 1O4.S\o/n 66.O50/" 93 gRol" 87.060/o

Ratio 95 0q0/" 94.54o/o 94.36Va 94.300/"
(v) Combined Ratio 94.790/n 97.88o/t 135.7 40/" 96 86o/d 'J.L7.870/o

a) Basic and diluted EPS before extraordinary items (net oftax
expense) for the period5

Basic; { 3.63
Diluted: { 3.54

Basic: { 1.61
Diluted: t 1.59

Basic: i (10.34)
Diluted: { (10.34J

Basic: { 8.95
Diluted: { 8.70

Basic: t (17.36)
Diluted: { (17.36J

Basic: I (18.65)
Diluted: T (18.65)

b) Basic and diluted EPS after extraordinary items (net of tax

expense) for the periods
Basic: { 3.63

Diluted: { 3.54
Basic: t 1.61

Diluted: { 1,59

Basic: { (10.34)
Diluted: { (10.34)

Basic: { 8.95
Dilured: t 8.70

Basic: I (17.36)
Diluted: { (17.36)

Basic: { (18.65)

Diluted; { (18.65)

Net NPAsross

(viii) Yield on Investments5'6

7.7 6o/n 7.7 9o/n 197o/a \ ?go/" 8.25o/t
With unrealized sains 2.57o/a 3.79o/a 7.43o/t 8300/^

24.26.44346 23.9214 7?7 2? 6\ 
"? 

717 t2 23.65.33.272
Percentage of shareholdinq 41.37o/t 47.100/" 41.7?,0/" 47.10o/o 47.L0o/a
%d of Government holding
(in case ofpublic sector insurance companies)

Footnotes:
1 Netof reinsurance (lncluding Excess of Loss Reinsurance)

lncluding capital gains, net ofamortisation and losses.
Commission is net of commission received on reinsurance cession.
Analytical ratios have been calculated as per definition given in IRDAI analytical ratios disclosures.
The Solvency has been computed at the last day ofthe period
The Expenses of Management has been computed on the basis of Gross Direct Premium
Not annualised
The computation is based on time weighted average book value.
Other Notes forming part ofAnnexure I and II attached
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Annexure-II
Pursuant to the Regulation 33 and 52 of SEBI (Listing 0bligations and Disclosure RequirementsJ Regulations, 2015 read with IRDAI Circular reference
IRDA/F&A/CIR/LFTD / 027 /07 /2017 dated 30.o7.2017

Segment Reporting for the Quarter and Nine months ended December 31,2022

Sesment Income:
Fire

Net Prcmirrm Eerned

Income from Investments
Other Income

[B) Marine
Net Premium Earned

Income from Investments
Other lncome
Health

Retail
Net Premium Earned 2.68.232 2.57.729 2.22.394 7.67.437 8.66.551
Income from Investments 70.754 8,115 33,637 3r.660 42.565
Other lncome

fiil Health GrouD.CorDorate

Net Premium Earned 14.492 7 67.077 83.517 1.\4.365
Income from Investments 874 427 895 4.376 4.99L
Other Income

Government Business

Net Premium Earned
Income from lnvestments
0ther Income

(Dl Miscellaneous
Retail

Net Premirrm Earned

Income from Investments
Other lncome

Net Premium Earned
Income from Investments
Other lncome

Insurance
Net Premium Earned
Income from lnvestments
Other Income

[F) Motor
Net Premium Earned
Income from Investments

1

Other Income
Premium Deficiency
l'Al Fire

fCl Health includins Personal Accident*
Retail

[ii) Health Group,Corporate
Government Business

(Dl Miscellaneous
Retail

[E) Crop Insurance

2

VCCB

ln

Sesment Underwritins Profit / [Loss):
(Al Fire

Marine
Acci

fil Health Retail (1.22t1 (a2.n21 25.1t4 (7.62.033\
885 (22.396) (2t.455)

fiiil Health Government Business
Miscellaneous

[ii] Miscellaneous Groun.Cornorate
Insurance

3

lFl Motor

D

+
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Annexure-II
Pursuantto the Regulation 33 and 52 ofSEBI (Listing Obligations and Disclosure Requirements] Regulations,2015 read with IRDAI Circular reference
IRDA/F&A/CIR/LFTD / 027 / 0I /2017 dated 30.0t.2017

for and Nine months ended December 3 2022
Sesment ODeratins Profit / flossl
fAl Fire
fBl Marine

fil Health Retail 22.445 r0.279 (74.057\ 58.751 1.4r.733)
Health 739 r8.171) 4.287 r18.020)

Government Business
(D) Miscellaneous

fil Miscellaneous Retail

Croo Insurance

4

Motor
Sesment Technical Liabilities:

Reserve - Net
(Al Fire

Marine
Health
il Health Retail 7 4.70.A09 5.74.286 4.70.809

36.735 36,309 36,735 6r.278 52.038
(iii) Health Government Business

Miscellaneous
[i) Miscellaneous Retail
liil Miscellaneous Groun.Cornorate
I CroD Insurance

fFl Motor
Outstanding Claims Reserves including
IBNR&IBNER-Net
(A) Fire

Marine
Health

I Health Retail 73.526 3 81.985 73.526 81.985
[ii) Health Group,Corporate 7,721 9.772 79.164 L9,764 t5.497

Health Government Business

fil Miscellaneous Retail

fEl Cron Insurance

5

Motor

Footnote:

1 Segments include : (A) Fire, (Bl Marine, [C) Health including Personal Accident - (i) Health Retail, (ii) Health Group, and (iii) Health Government Schemes, (D)- Miscellaneous - (i) Retail, (ii) Group / Corporate, (E) Crop lnsurance, (FJ Motor
2 * includes Travel Insurance
3 Investment income which cannot be allocated to any segment are apportioned on the basis of Gross Premium written.
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Annexure-II
Pursuant to the Regulation 33 and 52 ofSEBl (Listing 0bligations and Disclosure RequirementsJ Regulations, 2015 read with IRDAI Circular reference
IRDA/F&A/CIR/LFTD /027 / 0l /2017 dated 30.0L.20r7

Segment Reporting for the Quarter and Nine months ended December 31,2022

Other Disclosures#
Status ofShareholders Complaints for the quarter ended December 3I,2022

# 
The above disclosure is not required to be audited.

fAr $" Y q

;?

Sr No Particulars Number
1 No. of Investor complaints pending at the beginning of period 0
2 1

3 No. of Investor nts 0
4 No. Investor unresolved 1

INDIA
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STAR HEALTH AND ALLIED INSUMNCE COMPANY LIMITED
Registration No. and Date of Registration with the IRDAI : 129/16.03,2006

Statement of Unaudlted Financial Results for the Quarter and Nine months ended December 3',Z0ZZ

Pursant to the Regulation 52{4) ofSEBI (Listing 0bligations and Disclosure Requirements) Regulations, 2015 as amended
ln

0.09 0.11 016 0.09 0.L6 0.16
2 27.09 B.BO 17.Oq (42.85) (29.59\
3 Interest Service Coverase ratio fISCR] fNo ofTimesl fNote 3l 27.09 8.80 17.09 (42.A5l. r2g.5gl
4 NA NA NA NA NA
5 emDtion reserve.fNote 4) 300 1.500
6 Networth [Note 5) 4.47.672 4.5A.562 5.32.840
7 Net Profit after tax 195.8631 (7,04,067)
I {10

Basic {in ll 3.63 7.67 11 0.34) 8.95
Diluted fin ll 3.54 1,59 4.70 (77.361 11 8.651

I Current ratio Note 6 NA NA NA NA NA NA
10 Long term debt to workins capital INote 6l NA NA NA NA NA NA
11 to ratio NA NA NA NA NA NA
72 Current liability ratio [Note 6) NA NA NA NA NA NA
13 to assets 0.07 0.07 0.10 0.07 0.10 0.10
14 Debtors turnover INote ( NA NA NA NA NA NA
15 Inventory turnover iNote 6) NA NA NA NA NA NA
t6 NA NA NA NA NA NA
17 Net profit marqin ratio [Note 6) NA NA NA NA NA NA

ratios
1B ODeratins Drofit ratio 8.42o/o 3.94o/a -32.52o/n 7.5So/" -20.640/o 76.73o/o
19 Net earninqs ratio 7.750/o 3.06o/a 6.27o/o -73.O7o/n -9.630/"
20 rate 14.800/" 10.680/" ?.4 590/a 12.59o/o 26.89o/o 22.70o/o
27 Expenses of Management to net written Dremium ratio 29.68o/n 37.750/n 30.800/. 31 OLo/a 30.8Io/o
22 ExDense Ratio 17 82o/a 1,7.31,o/o L7.29o/o 17.98o/o 78.74o/o
23 Underwritins balance ratio 4.39o/o -0.47o/o -36.O9o/n 3.23o/a -)\ 660/^ -21-020/o
24 Net commission ratio 73.680/o 73.04Vo '14.03o/o 73.460/o 73.43o/n 13.BOo/"
?,s Liouid assets to Technical liabilities ratio o.27 o.27 o.s?, 0.27 0.52 0.35
26 Gross Dremium to Net Worth ratio 0.58 0.65 0.59 1.64 2.54
77 reserves to net ratio 2.37 2.30 0.84 0.86 0.66
2A Growth rate of net worth ffrom Drevious vear endl 18.O60/o 8.04o/o 31.610/o lB.060/. 31.610/" 2.q s30t
29 Return on closins networth 3.95o/n 1.91o/n -1 2 61 o/n 9.7jo/a -20.91o/o -23.060/o
30 Claims naid to cltims nrovision fNote g) 3.99o/o 9.670/o 7.670/o 6727% 100.960/" 104 530/6

Notes
1 Debt Equity ratio is calculated as Total borrowings divided by Equity. Networth defined by IRDAI is considered as Equity.

2 DebtservicecoverageratioiscalculatedasProfitbeforeinterestandTaxdividedbylnterestexpensestogetherwithprincipalpaymentoflongtermdebtduringtheperiod.
3 lnterestservicecoverageratioiscalculatedasProfitbeforeinterestandTaxdividedbylnterestexpensesoflongtermdebtduringtheperiod
4 PursuanttolRDAlcircularno.lRDA/F&A/OFC/01/2074-75/lTSdaledAugust4,20lT,andasrequiredbyCompanies(ShareCapitalandDebentures)Rules,2014,readwith

(PY: { 1,500 lakhs) upto date. During the financial year, the company has redeemed its unlisted debentures and consequently reversed the DRR of{ 1,500 lakhs and credited to
Statement of Profit and Loss.

5 Networth represents shareholder's funds
6 Notapplicable to Insurance Companies consideringspecific nature ofthe business
7 Total debt to total assets is computed as borrowings divided by total assets
B OtherSectorspecificequivalentratiosaredisclosedinAnalyticalratiosunderAnnexure-lstatementofAuditedResultunderRegulation33ofL0DR. Theratioshavebeen

calculated as per definition given in IRDAI analytical ratios disclosures.
9 Ratio is calculated as made previously) / claims made prijviouslyprovision
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1

Notes forming part of the financial results

The above financial results of the Star Health and Allied lnsurance Company Limited (the
Company) for the quarter and year to date ended December 31, 2022 were reviewed and
recommended by the Audit Committee and approved by the Board of Directors at its Meeting
held on January 31,2023.

2. The above financial results forthe quarterand yearto date ended December 31,2022were
reviewed by the joint Statutory Auditors, Brahmayya & Co., Chartered Accountants and
V. Sankar Aiyar & Co., Chartered Accountants.

3 Employee Stock Option (ESOPS):
a. ESOP 2019

During the quarter and year to date ended December 31,2022, the Company has
granted 2,35,104 ESOP and 3,30,104 ESOP respectively. The total Compensation
cost accounted for the quarter and year to date ended December 31,2022 is Rs. 27.53
Lakhs and Rs. 104.06 Lakhs respectively.

b. ESOP 2021
During the quarter and year to date ended December 31,2022, the Company has
granted NIL ESOP. The total Compensation cost accounted for the quarter and year to
date ended December 31,2022 is Rs. 3,779.45 Lakhs and Rs. 14,934.93 Lakhs
respectively.

4. Changes in Share Capital
Allotment - ESOP 2019:

During the quarter and year to date ended December 31,2022, the Company has
allotted 9,69,649 and 36,55,174 equity shares of face value Rs. 10 each respectively,
pursuant to exercise of stock options vested under ESOP.

Allotment - ESOP 2021:

During the quarter and year to date ended December 31,2022, the Company has
allotted 25,00,000 equity shares of face value Rs. 10 each, pursuant to exercise of
stock options vested under ESOP.

5. During the quarter and year to date ended December 31 , 2022, the Company pursuant to the
approval received from lnsurance Regulatory and Development Authority of lndia (lRDA|) has, exercised Call Option and redeemed the Subordinated debenture in full on September 06,2022
and October 29, 2022 amounting to Rs. 20,000 Lakhs and Rs. 5,000 Lakhs respectively
including interest thereon. The corresponding debenture redemption reserve amounting to Rs.
1,500 Lakhs has been reversed and credited to profit and loss account.

IRDAI has issued directions on lndian Accounting Standards (lnd AS) implementation in
lnsurance sector and has advised the lnsurance companies to set up a Steering committee
comprising members from Cross functional areas. The Audit committee of the Board shall
oversee the progress of the implementation and report to the Board at quarterly intervals. The
company will disclose the strategy and progress for lnd AS implementation in Annual report
and Notes to the Accounts for the current financial year.

7. ln view of the seasonality of lndustry, the financial results for the quarters are not indicative of
full year's expected performance.

8. The amounts for the quarter ended December 31,2022 are the balancing amounts between
the reviewed amounts in respect of the year to date ended December 31,2022 and the half
year ended September 30,2022.

Figures of the previous year / quarters and year to date have been re-grouped / re-arranged to
conform to current year / current quarter and year to date ended presentation.

For and on behalf of the Board of Directors

r' tlnrry*or_uu4rffi*
0 V.Jagannathan

chairman & chief 
=;:i,:,iT,8JJ?"J
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9.

Place: Chennai
Date: Januarv 31. 2023 .e*Y
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