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August 14, 2020

BSE Limited National Stock Exchange of India
Department of Corporate Services Limited
Listing Department Listing Department
P J Towers, Exchange Plaza
Dalal Street, Plot no. C/1, G Block,
Mumbai - 400001 Bandra-Kurla Complex,
Scrip Code: 542367 Bandra (E), Mumbai - 400051
Scrip Symbol: XELPMOC

Dear Sir/Madam,

Sub: Submission of Unaudited Financial Results (Standalone and
Consolidated) for the 1% Quarter ended June 30, 2020.

With reference to the captioned subject and in accordance with the provisions of
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, please find enclosed copy of Unaudited Financial Results
(Standalone & Consolidated) for the 1% Quarter ended June 30, 2020 along with
Limited Review Report thereon issued by the Statutory Auditors of the Company.

Please take the above information on record.
Thanking you,

Yours faithfully,

For Xelpmoc Design And Tech Limited

Y

Vaishali Kondbhar
Company Secretary

Encl: As above
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Review Report to
The Board of Directors
Xelpmoc Design and Tech Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Xelpmoc Design and Tech Limited (the "Company")for the quarter ended
June 30, 2020(the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation33of the SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting

B Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133
i of the Companies Act, 2013 as amended, read with relevant rules issued there under
b and other accounting principles generally accepted in India. Our responsibility is to
: express a conclusion on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on
‘;{. Review Engagements (SRE) 2410, “Review of Interim Financial Information
. Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
e review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
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Review Report to
The Board of Directors
Xelpmoc Design and Tech Limited

1. We have reviewed the accompanying statement of unaudited consolidated
financial results of Xelpmoc Design and Tech Limited (the "Company")
associate companies(the Parent and its associate together referred to as 'the
Group’)for the quarter ended June 30, 2020 (the “Statement”) attached herewith,
being submitted by the Parent pursuant to the requirements of Regulation33of
the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015
(“the Listing Regulations”)

2. This Statement, which is the responsibility of the Parent Company’s Management |
and approved by the Parent Company’s Board of Directors, has been prepared in '
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.

3 Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular No.
CIR/CFD/CMDI/44/2019 dated March 29, 2019 issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
|/Regulations, 2015, as amended, to the extent applicable. X
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, cbmc' to our attcntlon that causes us tﬁ
panying Statement, prepared in accordance with re

surement principles laid down in the aforesaid Indian Accounting St

specified under Section 133 of the Companies Act, 2013, as amended, read
relevant rules issued there under and other accounting principles gene
accepted in India, has not disclosed the information required to be disclosed
terms of the Regulation, read with the Circular, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of associate company included
in the consolidated unaudited financial results, whose interim financial
information reflect share of loss of the group of Rs.54,019 for the quarter ended
June30, 2020. This interim financial information has been reviewed by other
auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this associate is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3

above. Our conclusion on the Statement is not modified in respect of these
matters.

- For JHS & Associates LLP
Chartered Accountants

ICAI Firm’s Registration No.133288W / W100099




15,053.54
.049.65

10,484 92 12,688 66
b) Finance costs 154.53 17190
<) Depreciation and amortization expenses 1225.52 1,448 29
d) Other expenses 10,508.79 1446226

Totalexpenses(a+ b+c+d) 2237376 28,771.11

Profit before tax (1-2) 17,729.43 6,536.40

479.52 0.00

488 48

968.00

Profit for the period (3-4) 1676143

Tiems that will be reclassified to profit or loss
3) Remeasurement of Defined benefits plan 0.00 1,888.68

) Income tax relating to these items : 0.00 (443.96)
Hiems that will oot be reclassified 1o profit of loss

3) Net (lossygain on FVTOCT of investments 000 5261967

b) Income tax relating 1o these items 0.00 2.804 91

Other Comprrhensive income for the period (net of o RS

Total Comprehensive income for the period (5+6) 16,761.43
' “Paid-up equity share capital (face value of Rs 10 per S

(a) Basic (Rs)
the accompanying notes 1o the financial results




oceeds of the fresh offer component from the PO amounted 0 Rs.
“The equity shares of the Company were listed on NSF and BSE effec

e wtilisation of 1PO proceeds as follows;

(Rs. in 1000s)
Net proceeds as
per prospectus |

1,96,493.24
4,973.94
2,01,467.18

Projected Utilised Unutilised_
54,875.19 1,261.79 53,613.40

%m and network equipment’s for development
i centers in Kolkata and Hyderabad
Purchase of fit outs for new development centers in Kolkata and

40,862.50 719.79 40,142.71

60.000.00 | 41,677.03 | 18,3229

Mmm(wudms savings in offer related 4572949 | 3552693 | 1020256 |

2,01,467.18 79,185.54 | 1.22281.64

mMnﬁofIPOmhwdexpensesMuch remain unutilised as at June 30, 2020 temporarily invested in
debtmutual funds Rs. 1,16,708.05* (Rs. in 1000s), Fixed deposit with bank Rs.19,999.90 (Rs. in 1000s)and with balance
with baoks Rs. 1,122.06 (Rs. in 1000s).

*Value stated represents investments which are marked to market as at 30 June 2020.

4. Retirement and Other stafT benefits are provided for the period ended June 30, 2020 on an estimate basis.

5. The Ministry of Corporate Affairs vide notification dated July 24, 2020 has amended Ind AS 116 to provide a practical
expedient in respect of treatment of Covid-19 pandemic related rent concessions. The company has elected to apply the
practical expedient available and has not assessed whether the rent concession amounts to lease modification. For the
reporting period, lease rent concession amounting to Rs. 459 (Rs. in 1000s) is credited to the statement of profit and
loss as per the practical expedient provided by Ind AS 116.

6 The COVID-19 pandemic developed rapidly into a global crisis, forcing governments to enforce h&-&m@tﬂ
economic activity. For the Company, the focus immediately shifted (o ensuring the health and well-being of all
employees, and on minimizing disruption to services for all our customers.

 has taken effective steps 1o maintain software services deliverables 1o its clients by fmtming all its
, an from work from home/ remote safe locations using various online tools.

m» remain uncertain and many of the mmummwm
MMM




mmmm financial results.

s of the company is to provide technology services and solutions, the co
ing Finance Company as per the Reserve nummmm

pending at the beginning of the quarter — Nil, received during the quarter — Nil, disposed during the
1, and remaining unresolved at the end of the quarter — Nil.




965 | il
| @) Employee benefits expense 1048492 12.68% 66 1699822 |
) Finance costs 15453 171 0 223 80
i3 <) Depreciation and amortization expenses 122552 1 448.29 1277 55
| @ Oterexpenses 10,508.79 14,462.26 10,668.66
| Toule +hee+d) 2237376 2877111 29,168.23
L e . M“mm"' 1772943 653640 (13,766.11)
{4 : (s4.02) (101.90) @338
| 8 17,675.41 6434.50 (13,789.49)
e :
47952 000 HEEY G 06
488.48 1.775.33 70 61 97 59
| Total Tax expense 968.00 1,778.33 70.01 597.59
7 | Profit for the period (5-6) 16,707.41 4,659.16 (13,8359.50) %
8 | Other Comprehensive income :
ltems that will be reclassified to profit o loss :
2) Remeasurement of Defined benefits plan 0.00 1.888 68 21732 1.509.99
b) Income tax relating to these ilems 000 | (443 96) (56 50) (345 29)
Hems that will not be reclassificd 10 profit or loss ‘
) Net(lossygain on FVTOCI of investments .00 §2619.67 0.00 62249 74
i ) mmm»m:w 0.00 2,804.91 0.00 30109
> mmmupﬂcm) 16,707.41 61,528.46
5 m share capital (face value of Rs. 10 per 1.37.052.98 137,052 98
| Eamings Per Share (EPS)
! {a) Basic (Rs) 1.22 (©12) a2h
o) Diked hs) 122 o) azn
: ccom  notes. ﬁdnmdldmdﬁmlal results
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th utilization of 1PO proceeds as follows;

(Rs. in 1000s)
Net proceeds as
per

prospectus
2,30,044.74
33,551.50

Particulars Projected | Utilised | Unutilised
Purchase of IT hardware and network equipment’s for
 cent in Kolkat  Hudasabad 54,875.19 1,261.79 53,613.40

Purchase of fit outs for new development centers in 862.50 719.79 | 40.142.71

Kolkata i : ;
ﬁh requirements of our Company 60,000.00 | 41,677.03 | 18,322.97

General corporate purposes (including savings in offer , :
related expenses) 4572949 1 35,526.93 10,202.56

2,01,467.18 | 79,185.54 | 1,22,281.64

IPO proceeds net of IPO related expenses which remain Unutilised as at June 30, 2020 temporarily invested in short
term liquid funds Rs. 1,16,708.05* (Rs. in 1000s), Fixed deposit with bank Rs.19,999. 90 (Rs. in 1000s) and with balance
with banks Rs. 1,122.06 (Rs. in 1000s).

*Value stated represents investments which are marked to market as at 30" June 2020.

4. Retirement and Other staff benefits are provided for the period ended June 30, 2020 on an estimate basis.

5. The Ministry of Corporate Affairs vide notification dated July 24, 2020 has amended Ind AS 116 to provide a practical
expedient in respect of treatment of Covid-19 pandemic related rent concessions. The company has elected to apply the
practical expedient available and has not assessed whether the rent concession amounts to lease modification. For the
reporting period, lease rent concession amounting to Rs. 459 (Rs. in 1000s) is credited to the statement of profit and

loss as per the practical expedient provided by Ind AS 116.

6. nsmwmkmmmwu into a global crisis, forcing governments to enforce lock-downs of all
", economic activity. For the Company, WMMWWWMW“W&
Mﬂnmmmwﬂmhdlwm

~ The management has taken effective steps (o maintain software services deliverables 1o its clients by facilitating all its '
mum from work from home/ remote safe locations using various online tools.

conditions continue to remain uncertain and many of the activities are not yet resumed. These
s of the company directly and indirectly.

to controlling cost and overheads, retaining employees and ensuring adequacy




w mwmamum-mmu;_
Finance Company as per the Reserve Bank of India Act. 1934.

1y does not have any exceptional items to report for the above periods.

‘ ints pending at the beginning of the quarter — Nil, mmmmm-mmmﬂ,
m‘-ﬂ.ﬂmmlvedmﬂnendoﬂheqmr-w ’




