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May 30, 2024 
 
BSE Limited 
Corporate Services Department 
Phiroze Jeejeeboy Towers 
Dalal Street, Mumbai-400 001 
 
Scrip Symbol: QUINT 
Scrip Code: 539515 
 
Subject:   Outcome of the Board Meeting held on May 30, 2024 
 
Reference: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 
Dear Sir/Madam, 
 
In terms of the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the “Listing Regulations”), we would like to inform you that the Board of 
Directors of the Company in their meeting held today i.e. Thursday, May 30, 2024, commenced at 4:00 p.m. and 
concluded at 10:25 p.m., inter-alia considered and approved: 
 
1. The Audited Financial Results (Standalone and Consolidated) of the Company for the fourth quarter and 

Financial Year ended March 31, 2024. In this regard, please find enclosed herewith as Annexure A which 
comprises of: 

 

• The Annual Financial Results (Standalone and Consolidated), Cash Flow Statement, Statement of Asset and 
Liabilities accompanied with the Audit Report thereon. 

 

• Declaration pursuant to the Regulation 33(3)(d) of the Listing Regulations in respect of the Audit Report 
with unmodified opinion. 

 
2. Re-appointment of Ms. Ritu Kapur, (DIN: 00015423) and Ms. Vandana Malik (DIN: 00036382), Directors of the 

Company, liable to retire by rotation at the 39th Annual General Meeting, subject to the approval of Members 
of the Company.  

 
3. Re-appointment of M/s. Rashi Sehgal & Associates, as the Secretarial Auditor of the Company and for providing 

the Annual Secretarial Compliance Certificate for the Financial Year 2024-25. 
 
4. Re-appointment of BDO India LLP, as the Internal Auditor of the Company for the Financial Year 2024-25. 
 
5. Director’s report along with relevant annexures for the Financial Year 2023-24. 

 
6. To increase the limits for granting of loan(s), provision of guarantee(s) etc. up-to INR 50 Crores and investments 

up-to INR 100 Crores by subscribing to the equity shares and/ or compulsory convertible preference shares and/ 
or compulsorily convertible debentures or any other equity linked instrument to be issued by Quintype 
Technologies India Limited by way of Rights Issue/ Preferential Issue or any other permissible means in 
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compliance with the applicable statutory provisions, as amended from time to time, subject to approval of the 
Members of the Company. 

 
7. Material related party transactions with and/ or amongst the related parties, in terms of Regulation 2(1)(zb) of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
subject to approval of the Members of the Company. 

 
8. Fixation of remuneration of Ms. Ritu Kapur (DIN: 00015423), Managing Director & CEO of the Company (who was 

appointed via postal ballot notice for a period of 5 years w.e.f. February 19, 2021, till February 18, 2026) for the 
remaining period of 2(Two) years i.e., from February 19, 2024, to February 18, 2026, subject to approval of the 
Members of the Company. 

 
9. Termination of the Master Franchise Agreement entered between Quintype Technologies India Limited, a step-

down subsidiary of the Company and BK Media (Isle of Man) Private Limited, subject to approval of the Members 
of the Company. 
 

10. Acquisition of stake held by 360 One Seed Ventures Fund- Series 2 (formerly IIFL Seed Ventures Fund – Series 2) 
in Quintype Technologies India Limited, for an aggregate consideration of INR 254,287,236, subject to the 
completion of customary conditions precedent and applicable closing adjustments, if any. 

 
11. Transfer of stake held by Quintillion Media Limited, a material wholly owned subsidiary of Quint Digital Limited, 

and Quint Digital Limited in Quintype Technologies India Limited to Global Media Technologies Inc., a wholly 
owned subsidiary Quint Digital Limited, for an aggregate consideration of INR 71,57,92,853, subject to approval 
of the Members of the Company and on completion of customary conditions precedent and applicable closing 
adjustments, if any. 

 
12. Setting-up of a wholly owned subsidiary company outside India to undertake media tech operations.   

 
13. Conducting the postal ballot along with notice and relevant documents. 

 
14. Revision and adoption of policies and code of conduct applicable on the Company. 

 
Pursuant to the Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, the disclosure of specified 
information in respect of abovementioned event is annexed hereto and marked as Annexure B. 
 
This intimation will also be hosted on the website of the Company i.e. www.quintdigitalmedia.com.  
 
We request you to take the above information on record. 
 
Yours sincerely 
For Quint Digital Limited 
 
 
 
Tarun Belwal 
Company Secretary & Compliance Officer  
M. No: A39190 
 
Add encl: Statement of Deviation or Variation of funds 
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Annexure B 

Particulars of Re-appointment of Directors 

 

Particulars Ms. Ritu Kapur  Ms. Vandana Malik  
Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Retires by rotation and being 
eligible offers herself for re-
appointment. 

Retires by rotation and being 

eligible offers herself for re-

appointment. 

Date of appointment/cessation (as 
applicable) & term of appointment  

NA NA 

Brief profile (in case of 
appointment) 

Ritu Kapur is the Co-Founder, 
Managing Director, and CEO of The 
Quint. She has led digital 
innovation, from The Quint’s 
multimedia storytelling and 
Innovation Lab to the fact-checking 
initiative WebQoof. Ritu has also 
strived to provide multiple 
platforms for free speech, like The 
Quint’s citizen journalism initiative 
My Report, Talking Stalking — a 
campaign to make stalking a non-
bailable offence — and Me, The 
Change, which focuses on the rights 
of young women in India. She is on 
the advisory board of Oxford 
University’s Reuters Institute of 
Journalism, the World Editor’s 
Forum at WAN IFRA, and Future 
News Worldwide. 
 

Vandana Malik holds a Bachelor’s 

degree in History from the 

University of Delhi, India. She has 

over 20 years of experience in 

media and related sectors. From 

1992 to 1994, she worked as an 

Editorial Coordinator for Business 

India Television and Television 

Eighteen. She has been working as 

the Mumbai bureau chief of TV18 

since 1994, overseeing the 

Entertainment division of TV18, and 

interacting with programming 

heads of channels like Zee TV, Star 

Plus, and Sony TV to ideate and 

produce entertainment shows for 

them. In May 2006, she joined 

Studio18 as a Creative Director for 

the feature film production unit. 

She was also on the Board of 

Directors of Network18 Media and 

Investments Limited. 
Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Ms. Ritu is the spouse of Mr. Raghav 
Bahl and sister-in-law of Ms. 
Vandana Malik.  

Ms. Vandana is the sister of Mr. 
Raghav Bahl and sister-in-law of Ms. 
Ritu Kapur. 
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Particulars of Re-appointment of Auditors 

 

Particulars Rashi Sehgal & Associates BDO India LLP 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Re-appointed as the Secretarial 
Auditors 

Re-appointment as Internal 

Auditors 

Date of appointment/cessation (as 
applicable) & term of appointment  

Re-appointed as a Secretarial 
Auditor of the Company with effect 
from May 30, 2024, for the Financial 
Year 2024-25 to conduct Secretarial 
Audit. 

Re-appointed as an Internal Auditor 

of the Company with effect from 

May 30, 2024, for the Financial Year 

2024-25 to conduct Internal Audit.  

Brief profile (in case of 
appointment) 

Rashi Sehgal & Associates (RSA), a 
firm of Company Secretaries was 
established in 2010.  
 
Ms. Rashi Sehgal is the proprietor of 
RSA. RSA is catering to the need of 
the corporate sector by advising 
and providing compliance services 
in Corporate Laws and FEMA. 

BDO has more than 50 years of 

experience delivering, accounting, 

advisory, tax, business services and 

consulting services.  

 

BDO is a leading professional 

services organisation and are global 

leaders of the mid–tier, operating 

in 164 countries & territories.  

 

BDO in India offers Assurance, Tax, 

Advisory Business Services & 

Outsourcing and Digital Services for 

both domestic and international 

clients across a range of industries.  
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ACQUISITION OF STAKE IN QUINTYPE TECHNOLOGIES INDIA LIMITED 

 

S.No. Particulars Details  

1 Name of the target entity, details in brief such 

as size, turnover etc. 

Name:  Quintype Technologies India Limited 

(“Quintype India”) 

 

Authorised Share Capital: INR 6,00,00,000 

 

Paid Up Capital: INR 3,71,49,284 

 

Size/ Turnover (In ‘000): INR 2,73,808 

2 Whether the acquisition would fall within 

related party transaction(s) and whether the 

promoter/ promoter group/ group 

companies have any interest in the entity 

being acquired? If yes, nature of interest and 

details thereof and whether the same is done 

at “arm’s length” 

No 

3 Industry to which the entity being acquired 

belongs  

Quintype India is a leading AI-powered digital 

newsroom growth platform that empowers 

publishers to create, distribute, and monetise 

their content.  

 

4 Objects and impact of acquisition (including 

but not limited to, disclosure of reasons for 

acquisition of target entity, if its business is 

outside the main line of business of the listed 

entity) 

Quint Digital Limited will acquire 30% stake in 

Quintype India, subject to the completion of 

customary conditions precedent and 

applicable closing adjustments, if any. 

 

5 Brief details of any governmental or 

regulatory approvals required for the 

acquisition 

Not Applicable 

6 Indicative time period for completion of the 

acquisition 

Within 30-45 days 

7 Consideration - whether cash consideration 

or share swap or any other form and details 

of the same 

Cash 

8 Cost of acquisition and/or the price at which 

the shares are acquired  

Aggregate consideration of INR 254,287,236 

(Indian Rupees Twenty-Five Crores Forty-Two 

Lakhs Eighty-Seven Thousand Two Hundred 

and Thirty-Six Only) subject to the completion 

of customary conditions precedent and 

applicable closing adjustments, if any. 
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9 Percentage of shareholding / control 

acquired and / or number of shares acquired  

30% on fully diluted basis 

10 Brief background about the entity acquired in 

terms of products/line of business acquired, 

date of incorporation, history of last 3 years 

turnover, country in which the acquired 

entity has presence and any other significant 

information (in brief) 

Quintype is a leading AI-powered digital 

newsroom growth platform that empowers 

publishers to create, distribute, and monetise 

their content.  

 

The platform enables editors to improve the 

speed and efficiency of publishing by 

automating and simplifying the process of 

creating and distributing content across all 

channels, from websites to mobile apps to 

social media, from a single CMS. 

 

It also enables publishers to create an engaging 

and interactive community around their 

content through commenting systems and 

monetise their content effectively through 

subscriptions and paywalls. 

 

Quintype manages over 1Bn monthly 

pageviews for over 200+ publishers, including 

marquee brands like BQ Prime, The Quint, 

Fortune India, Karjalainen, and i-mediat. 

 

Turnover of last 3 years (Amount in INR ‘000): 

 

2021-22: INR 87,628 

2022-23: INR 2,23,076 

2023-24: INR 273,808 

 

Country of Origin: India 
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SALE/TRANSFER OF STAKE AMONGST THE GROUP COMPANIES 
 

S.No. Particulars   Quintillion Media Limited 
(“QML”) 

Quint Digital Limited 
(“QDL”) 

1 The amount and 
percentage of the turnover 
or revenue or income and 
net worth contributed by 
such unit or division or 
undertaking or subsidiary 
or associate company of 
the listed entity during the 
last financial year. 
 

Contribution in Consolidated 
Net Worth and Revenue as on 
March 31, 2024: 
 
Net Worth (in ‘000): INR 
(1,14,575), contributing -4%. 
 
Revenue (in ‘000): INR 
2,74,796, contributing 30%.  

Not Applicable, since 
proposed divestment part 
was not part of the QDL as on 
March 31, 2024. 

2 Date on which the 
agreement for sale has 
been entered into 
 

It has been approved vide Board Meeting dated May 30, 2024.  
 

3 The expected date of 
completion of sale/ 
disposal 
 

Within 30-45 days of the receipt of Member’s approval. 

4 Consideration received 
from such sale/ disposal. 
 

Proposed consideration is INR 71,57,92,853, subject to the 
completion of customary conditions precedent and 
applicable closing adjustments, if any. 
 

5 Brief details of buyers and 
whether any of the buyers 
belong to the promoter/ 
promoter group/group 
companies. If yes, details 
thereof 
 

Global Media Technologies Inc. (“GMT”) is a wholly owned 
subsidiary Company of QDL.  
 
QML is a wholly owned subsidiary Company of QDL.  
 
GMT and QML are fellow subsidiaries of QDL.  
 
Mr. Raghav Bahl, Promoter of QDL is also holding directorship 
in GMT.  

6 Whether the transaction 
would fall within related 
party transactions? If yes, 
whether the same is done 
at “arms-length”. 
 

The transaction is falling under related party transactions, and 
the said transaction is being entered at arm's length. 

7 Whether the sale, lease or 
disposal of the undertaking 
is outside Scheme of 

NA 
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Arrangement? If yes, 
details of the same 
including compliance with 
regulation 37A of LODR 
Regulations. 

8 Additionally, in case of a 
slump sale, indicative 
disclosures provided for 
amalgamation/ merger, 
shall be disclosed by the 
listed entity with respect to 
such slump sale. 
 

 
NA 
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Statement of Deviation/ Variation in utilization of funds raised 

Statement of Deviation / Variation in utilisation of funds raised 
Name of listed entity Quint Digital Limited (formerly known as Quint 

Digital Media Limited) 
Mode of Fund Raising Public Issues / Rights Issues / Preferential Issues/ 

QIP / Others 

Date of Raising Funds January 31, 2023 (Date of Allotment) 

Amount Raised INR 125 Crores 

Report filed for Quarter ended March 31, 2024 

Monitoring Agency Applicable  

Monitoring Agency Name, if applicable ICRA Limited 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved 
by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review No Comments 

Comments of the auditors, if any No Comments 

 

Objects for which funds have been raised and where there has been a deviation, in the following table  

Original Object Modified 
Object, if 

any 

Original 
Allocation 

(Rs. In 
Crores) 

Modified 
allocation

, if any 

Funds 
Utilised 

(Rs. In 
Crores) 

Amount of 
Deviation/

Variation 
for the 

quarter 
according 

to 
applicable 

object 

Remarks 
if     any 

Towards the exercise of 
the call option under the 
Quintype India SHA 

Not 
Applicable 

37.5000 Not 
Applicable 

- Nil - 

Payment of remaining 
purchase price to Mr. 
Raghav Bahl for 
acquisition of QML 
shares / securities 

Not 
Applicable 

6.5600 Not 
Applicable 

6.5600  
 

Nil - 

Payment of remaining 
purchase price to RB 
Diversified for 
acquisition of QML 
shares / securities 

Not 
Applicable 

2.0500 Not 
Applicable 

2.0500  
 

Nil - 

Payment of remaining 
purchase price to Mr 
Raghav Bahl for 
acquisition of Spunklane 
Media shares / securities 

Not 
Applicable 

5.3800 Not 
Applicable 

5.3800  
 

Nil - 

Pre-Payment / 
repayment of Loans 

Not 
Applicable 

38.2613 Not 
Applicable 

38.2613  
 

Nil - 
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General Corporate 
Purposes 

Not 
Applicable 

30.7487 Not 
Applicable 

30.7487  
 

Nil - 

 
Note: Difference, if any, in the amounts is due to rounding off of the figures to two decimal places. 
Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc 

 

Your sincerely, 

For Quint Digital Limited 
 

 

 

Tarun Belwal 

Company Secretary & Compliance Officer 

M.No.: A39190  
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