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To, Date: 06th February, 2020

The Secretary
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort. Mumbai — 400 001

BSE Scrip Code: 513149

Subject: Outcome of the Board Meeting

Dear Sir,

Pursuant to Regulation 30 and 33 0f SEBI (Listing Obligations & Disclosure Requirements),
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its .
meeting held today i.e. 06th February, 2020 had transacted inter—alia the following items of
business:

1. To consider and take on record the Unaudited Financial Results of the Company for the
quarter ended 3 1 st December, 2019.

Kindly take this on record and acknowledge the receipt.

Thanking you,

Yours Faithfully,

rAcrowIndia Limited "5'- ‘

orised Signatory. ' . . _ /
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PATKAR & PENDSE
CHARTERED ACCOUNTANTS

204‘ Chartered House, 2970298, Dr. Cawasji Hormasji Street,

Next to Queens Road Church, Marine Lines, Mumbai - 400 002.
Tel. : 2206 030917206 0868 - website : www.patkarpendsecom

E—mail : bmpco@rediffmail.com

Limited Review Report of the Unaudited Financial Results for the quarter ended 31st
December, 2019 and year to date from Apri101, 2019 to December 31, 2019

To

The Board of Directors of

ACROW iNDlA LiMiTED

We have reviewed the accompanying Statement of Unaudited Financial Results of ACROW INDIA
LIMITED (‘ the company') for the quarter ended 31st December. 2019 and year to date from April
012019 to December 31, 2019 (‘the Statement”) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements). Regulations, 2015 (‘the Regulation‘) as amended, read with SEBI
Circular no. CIRlCFDiCMD1t80i2019 dated 19th July, 2019 (‘the Circular‘).

This Statement which is the responsibility of the Company‘s Management and approved by the

Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standar 34 “Interim Financial Reporting" ("ind AS
34"), Prescn‘bed under Section 133 of the Companies Act, 2013 read with relevant rules issued

there under and other accounting principles generally accepted in india. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Standalone Results included in the Statement in accordance with
the Standard on Review Engagements (SRE) 2410 'Review of interim Financial Intormation
Performed by the Independent Auditor of the Entity', issued by the institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10} of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that cause us to
believe that the accompanying statement of Unaudited Financial Results prepared in accordance
with applicable Indian Accounting Standards specified under section 133 of the Companies Act.
2013 as amended, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of the
Regulation 33 of the SEBl (Listing Obligations and Disclosuer Requirements) Regulations, 2015,
including the manner in which it is to be disclosed. or that it contains any material misstatement.

For Patkar&Pendse
Chartered Accountants

-_-'-n_.- 'on No.:1l 824W

   

 

Partner.

M.No. 032625

Place: Mumbai
Dated: 6‘“ February, 2020
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STATEMENT OF STANDALONE FINANCEAL RESULTS FORTHE QUARTER. ENDED 315T DECEMBER 2019
 

 

 

 

 

{3an taking]
Quarter ended Nine months ended \fg-ay ended

SLND. Particulars 31.12.2019 30.09.1019 31.12.2018 31.12.2019 31.11.1018 31.03.2019
[Unaudited] lUnIudlted] [Unaudlted} [UnauditEd] [Unaudited] [Auditedl

1. .nmme from Operations

3} Revenue fmm Operations - - - - .

b! Other Incnme 19.51 30.13 23.64 20.43 92.62 112.52

Total Income 19.61 30.1! 23.54 70.41 92.62 112.52

2 r
a} Cast anaterials Eunsumed - - - - — -

1:] Changes In Inventnnes nf Finished goods. Wnrk-ln-Pragress and Stock in Trader - - - — — -

trade
1:: Employee Benefits Expense 1.35 1.96 1.53 4.8? 133 6.32

0] Finance C061 0.02 0.09 0.01 0.12 0.06 0.58

e: Depreciation, Depletion and Anwrtisation Expense 6.93 5.93 9.66 30.?8 28.96 33.10

f] 0t hat Expenses 14.30 25.00 [13.66 56.28 51.59 63.93

Total Expenses 11.59 34.98 {1.46: 5.1.04 85.44 103.93

3 Total ProfitflLoss] before Elupflnnal Items and tax [238] [6.85] 16.10 [11.61. 1.13 8.59

4a Emptional Items - - - - - —

db Prlor period lnmmaflupense] - - Ills] - [1.85] -

5 Tml‘PrufitflLnu] beinrc Tu (2.98! [0.85] 24.15 [11.61, 5.33 8.59

5 Tax Expenses

1-" [umnt Tax . . . . _ _

3 Tax for u rller years 2.30 - - 2.30 - -

9 Deferred Tu {0.39 [2.941 1.06 {0J6 [2.58 [11.91]

10 Total Tax Elpenses 1.51] [2.941 1.06 1.54] [2.50: {11.91
11 iron: PmfltJ'ILnss] {w period from Eontlnulnl Operations {4.89 [1.91) 23.19 [13.15 ?.91 10.50

12 PmfithLossJ from Discontinued Operation before Tax - - - - - -

13 Tax Expense of discontinued operations - - - - -

14 Ne! PrafitflLasI Earn discontinued operations afier La: - - - - - . -

15 Total ProfitflLoss] tor the period [0.85 [1.911 3.3.19 [1.3.15 7.91 10.50
16 Other Ccmprehen slve Income net of Tales -] - - -] - -

1? Total Cumprehenslu Income for tile peflad (0.39 [1.91] 23.19 [13.15 7.91 10.50

18 Details of Equlty Share Capital

Paid - Up Equity Share Capital 64.00 54.00 64.00 64.00 64.00 6400
Face Value of Equity Share Capital “£10,.L Rs.10f~ 05.101f Eslflf RSJOf 125.111.!L

13 Reserves excluding revaluation reserve - - . - 21115-1

19 Debenture Redemption Reserve - - - - - -

20 aming Per Share

I arnlngs per equity share for continuing npgratiuns

asic Earnings {loss} per share from continuing operations [0.115 {0.30 3.62 [2.06 1.24 3.20

I'llutEd Earninas lLoss] Der share frurrl cuntinulnu operations [0.1051 {0.30l 3.62 {2.061 1.24 3.20

|| innings per equity share for discontinued operations

asic Earnings {loss} per share from discontinued operations - - - - - —

Dilluted Earnings [Loss] per share from discontinued operations - . -

|I| Emlngs per Equity Share {of Rs.10.f‘ each:

sit Earning {loss} per share from cnntlnuing and discunfinued operations {0.75 {0.3-0 3.62 [2.06. 1.20 5.20

Dlluted Earnings {1.0551 per share from continuing and discontinued operations (0.75] (0.30 3.62 [2.06 1.2-1 3.20
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Notes:

The compan- I5 ir- the business of manufactu'e and sale of engineering goods wrth'out any lerritD'ial drtfere-nraticr: and as such, there :5 only one reportable business I

geographica' segment, as required by lndAS IDS Un "Operatrng Segments". however, rt has temporarily stopped manrfactun'ng aueralions to revisit the testing of Its products

The above audited standalone financial results have been reviewer. by the Audit Committee and taken on record by the Bnare 01 Directors at its meeting hele‘ on 06-February-

202D and have been subgected to limited review by the Statu'ton Auditors.

The above results 1%» quarter ended on 31st December, 2019 have been prepared in accordance witl" the Companies {indian Accounting Standards] Rules 2015 [Ind .05].
uresc'ibed uder section 133 n' the Corr‘panies ncz, 2013 and Dlher recognised amounting practices and policies In the extent. apptieabie. Eegming as an lst April, 201?, the

Cornnany has first time adopted incl .05 with a transition date at ls'. April. 2016

This state'nerrt is as per regulation 33 of SEBI [Listing Obligations and Disclosure Requirementsi Regulations, 2015.

During the quarter ended 31-December-2019, nc investur complaints were received and no complarnt was pending at the beginning and at the end 0‘ the period.

The figures of the previous periods quarterx'year have been regraupedfrearrangedflrecastec' wherevev cunslnered necessarv.

The reconciliation of net profit or 1055 reported in a:con:ian:e with Indian GM” to [Dlal comprehensive income in actmdance with IND AS is given below:

Quarterended Nine months ended

31. 1 2.2 0 18

as indlan 6MP

account Interest

on account of constructive

as Ind .115

lflEflme

 

Mumhai

6—Feb‘2023

 


