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The Board of Diucaors,

Munoth Compmiunication Lmited,
Munuth Centre,

Suite o 4E, 37 tlogr,

343, Tnplicane hiph Road,
Chenaai-600005

Sub: Addendum to the Auditors Report and Independent Auditors Report issued by us on
10.06.2020 with repard to audited financial results of Mifs.Munoth Communication Limited for
the quarter and financial year ended 31.03.2020 {For both Standafone and Consolidated)

This 15 with regard to the above mentioned subject; please find enclosed herewith the
Independent Auditors Report (Far both Standalone 2nd Consolidated) in the format as required
under Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015,

Thanking You,
For Mardia & Asspciates

Chartered Accountants
Firp's registration number: 0078885

i

’ (ManisW

Proprictor
Membership numiber: 205307
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dependent Auditor's teport on Audited stimdatone Quarteily Flomne fifl

Date Results vt e Company Pursuant t the fegulatlon 33 of (e SEOI (Listing Obligations &
Disclosure Requirements) Reguliations, 2015

TO THE DOARD OF DIRECTONS OF MUNOTH CUMMUNICMIUN LIMITED
Report on the audit ol the Standalone Flnancial Hosulls

Opinion

We  have audited the nccumpﬁnvlmg standalone  quarterly fiianclal  results of  Muntth

Communication Limited (the company) for the guarter erided March 31, 2020 ati the year 16
date results for the period lrom April 1, 2019 to March 41, 2020 attached herevith byeing,
submitted by the company pursuant Lo the requirement of Repulation 33 of the SCEI (Listing
Obligations and Lisclosure Requirements) Regulations, 2014, as amended ("LStINg Hupulations”).
In our opinton and to the best of our Information and according to the axplanations given to us
. these statidalone financlal results: '
i, “are presented in accordance with the requirements of Regulation 33 of the Listing
’ Regulations in this regard; and
ii. give a true and falr view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net loss and other comprehensive Income and other
linancial information for the guarter ended March 31, 2020 as well as the year to date
results for the period from April 1, 2019 to March 31, 2020. ‘

Basis for Opinion

We ‘conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilitics under those Standards
are !urthcr described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
. requirements that are relevant Lo our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rylcs thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirerents and the Code of Ethics. We believe that
thz‘: ;udit evidence we have obtained Is sufficient and appropriate Lo provide a basls for our
opinion. ' - .
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Management's ihilitj |
EMeEnt's Responsibilities for the Standalone Financial Results

These quarterly financial results as
prepared op the hasis of the interi
responsible for the
loss and other co
recog '

well as the year to date standalone financial results have been
m financial statements. The Company's Board of Directors o
Preparation of these financial results that give a true and fair view of the net
. nprehensive income and other financial information in accordance with t.he
: nition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with_relevant n{les ,ssu_et:
thereunder and other accounting principles generally accepted in India aq T4 oomplence ™
Regulation 33 of the Listing Regulations.

This respansibility also includes maintenance of adequate accounting records in .acco\'/ii':icnegv;:g
the provisions of the Act for safeguarding of the assets of the Company and fofgz accounting
detecting frauds and other irregularities; selection and application o appr(OjP:t. and design,
palicies; making judgments and estimates that are reasonable and pn:‘ : M;ere operating
implementation and maintenance of adequate internal financial cor.mols 'torE:is relevant to the
effectively for ensuring the accuracy and completeness of the accountfng retcme a’nd fair view and
Preparatlbn and presentation of the standalone financial results that give '

are free from material misstatement, whether due to fraud or error.

) ible for assessing
In preparing the standalone financial results, the'Board,of Dnr ectorsaare”r;ig: nrsr:atters related to
the Company’s ahility to continue as a going conc.ern, disclosmg, as 7555 o ’Board of Directors
going concern and using the going concern basis of accounting L;]n no realistic alternative but
either intends Lo liquidate the Company or to cease operations, Or ias i &

to do so.

i 's fi ial reporting
The Board of Directors are also responsible for overseeing the Company’s financ p

process.
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Auditor’s Responsibll
Ities for the Audit of the Standalune Flitdheial Risults

Our objectives are , |
as il.whc)le are 'm;“[:,l::‘a::a’l‘;":mllall)le assurance about whethet the staiidaluie fiticlal festilts
audltor's report that includes ou misstatenent, whether due Lo fraud ot etiof, dtid to 155UE 0
is not a guarantee that an 1:1d‘ fOlllhi(m.'Ncnsunable assuratice Is a high level of qssur;iﬁcb, bt{t
misstatement whan It cxlv{ it (fonducled. in accoidance with SAs will aléays tstect d r;pntdr!gr_l
material I, individually o -"5- M|bslatumqms can drlse from frautl of etrof phitl dre L(msitlgied
economic declsi - yor “. the ilagreuule, they could I‘reasormbly b epected to influtics the
lons of users taken of the basis of these standaloie (indneldl results.
Sfo?:;:io";ala;‘ké"ﬂf'}.ln accordance with SAs, we exercise prafesslondl judgrrivnt atidl titaittalt
plicism throughout the audil. We also:

aterlal misstatement of the stnntlaloheflnancial tesults,

whether due to fraud or error, design and perform atdit procedures respotisive tu thvse
fisks, and obtain audit evidence thal s culficlent and appropriate (6 provide d tizsis fot
our oplinion. The risk of not dotecting a materlal imlsstatenient, resulting frof fraud 1
higher than for one resulting from error, as fraud tmay ihvolve callusion futgetys

intentional omissions, misrepresentations, or the overtide of ihtefial cofittol.

& gudit In ordet to desigr aulit
but not for the purpose of

ternal control.

¢ Identify and assess the risks of m

nding of internal control relevant to th
riale’ In the circumslances,
ffectiveness of the company's in

‘e Qbtain an understa
procedures that are approp
expressing an opinion on the e

ss of accounting policies used and the reasofiabletiess of

.« Evaluate the appropriatene
disclosures made by the Board of Ditectors. -

accounting estimates and related
poard of Directors’ use of the puing concern baisle

of accounting and, based on the audit evidence obtained, whether @ iriatetial uricertainty
exists related to events or conditions that may cast significant doubt ofi the Company's
ability to continue as 3 going concern. If we conclude that a maletial uncertainty exrists,
we are required to draw attention in our auditor’s report o the related disclosures iri the
financial results or, if such disclosures are inadequate, to modify aur apltiian. Out
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease tti

continue as a going concern.

« Conclude on the appropriateness of the

standalone finaficlal

structure and content of the
reprasent the

and. whether the financial results
nner that achleves fair presentation.

. Evaluate the overall presentation,
including the disclosures,

results,
ctions and events inama

tnderlying transa
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W communivate willy those
planned gcop
detivlencies in |

and Uming of chargad with governance regarding, among other matters, the
il b"’ e audit and signifieant audit findings, including any significant
alcontrol that we identify during our audit,

We also provide m : '
‘ mlwﬂm,'Nm:‘(‘l\" those charged with governance with a statement that we have complied with
relationshins ! toquirements reparding independence, and to communicate with them all
ni\d ” d l,'k- and othor ‘mnllum that may reasonably he thought to bear-on our independence,
e ‘\I)I\||(ii|h|\?, related p,‘u[()mm[(lg'

fFor Mérdia & Associates
Chartered Accountants

Firm’s registration number: 0078885

A

(Manish Mardia)

Proprietor
; Vilembership number: 205307
' 'UDIN: 20205307AAAABY9875

~ Place: Chiennal
Date: 18.06.2020
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j‘aniSh Mardia B.Com, MBA
& . +MBA. A, . MARDIA & ASSOCIATES

CHARTERED ACCOUNTANTS

1, Valrammal Road.

Vepery, Chennai - 600 007.

® - 26414638 /4260 1133

E-mail mardiaasscciate@gmarl.com

Independent Audi e ' '
1to " :
results of the Com r's Report On consolidated audited quarterly and year t0 date financial
Disdlosire Récut pany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
e Requirements) Regulations, 2015.

Tot i of Di ' -
hg Board of Directors of Munoth Communication Limited (Holding Company)
Report on the audit of the Consolidated Financial Results Opinion

Opinibn

‘We have audited the accompanying Statement of Consolidated Financial Results of Munoth
Communication Limited (“Holding company”) and its subsidiaries (holding company and its
subsidiaries together referred to as ~the Group”), its associates and jointly controlled entities for
the quarter ended March 31, 2020 and for the period from April 1, 2019 to March 31,2020 (“the

Statement”), being submitted by the holding company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{*Listing Regulations”).
In our opinion and to the best of our information and according to the explanaﬁon§ given to us, and

orts of the other auditors on separate financial statements/

based on the consideration of the rep
financial information of subsidiaries, associates and jointly controlled entities, the Statement:

includes the results of the following entities:

a.
i, CFORE TELECOM LIMITED (Associate Company)

p. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations,-as amended; and

r view, in conformity with the applicable accounting standards, and
ally accepted in India, of consolidated total
f net loss) and other comprehensive income and
er ended March 31, 2020 and for

c. .givesatrue and fai
other accounting principles gener
comprehénsive income (comprising 0
other financial information of the Group for the quart

" the period from April 1, 2019 to March 31, 2020.
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Basis for Opinion

) ) tee

A0 o oot St o e St 0
further described in the AudltCL' 2013 (th‘G ’/?uct). Our responsibilities unde'r thosg‘Stan'ar_ s

or's Responsibilities for the Audit of the Consolidated Financial Results
section of our report, We are independent of the Group, its associates and jointly controlled
entities in accordance with the Code of Ethics issued by the Institute of Chartered Accountants ?f
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfillied our other ethical responsibilities in accordance with these requirements and the Cod?
of Ethics. We believe that the audit evidence obtained by us and other auditors i-n teFns . of -t\;:‘;
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provi
hasis for ouropinion.

»
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Manageﬁent’s R '

' o - |
Sponsibilitics for the Consolidated Financial Results

These quarterly fip ‘

ancial regylt
5
been preparad o as wel

the basis of (e inter:nisfithe year to date consolidated financial résults have
, nancial statements.
The Holding Com , '
of these cohsolidzaizz ?I?‘:srd ?( Directors are-responsible for the preparation and prescqtation
comprehensive income andu;uresm.ts th?t_ give a tru-e and fair view of the nfzt lc?ss and o}her
and jointly controlled enti .\er financial lnformatlon of the Group including its ass‘ocx.ates
laid down in Indian Acco (-‘?. in accqrdance wnfh the recognition and mc’zasuremen't principles
Section 133 of the Act Unl?n[; .Standard 34, Intgr.im Financial Reporting’ prescribed unqer
principles generall )réacl 'Wlth r'elevant rules issued thereunder and other accou'ntl'ng
Regulatior]s 'The Y aCC(..thd in India and in compliance with Regulation 33 of the Listing
‘ ifs pssoct ., I’ES'p.ectwe Board of Directors of the companies included in the Group and of
O,C'atcs and jointly controlled entities are responsible for maintenance of adequate
.accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and its associates and jointly controlled entities and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used

for the purpose of preparation of the consolidated financial results by the Directors of the Holding
Company, as aforesaid. '

In pr'eparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of thé Group and of its associates and jointly cor}trolled
entities to continue as a going concern, disclosing, as applicable, matters related to going
“concern and using the going concern bé'sis of accounting unless the respective Board of

Directors .cither intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group.and of its associates
and jointly controlled entities arc responsible for overseeing the financial reporting process of
the Group and of its associates and jointly controlled entities.
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Auditors, tu";uumlhilltluy

for the AUt of the
Our objectiyer, are 1o obtain e
‘ros.ult', a5 2 whole are fre :
15%ue an atiditor's 1o
assurance, by e
detect 5 materi;

Consolidatad finanelal Rasults
d50nable g
¢ ronn miteriaf m
POCE thian Jric gy, OUr
NOLa gunrant e that
1 misstaten o, wiho

SULANLE abiout vibethier fhe cansolidated finantial
statament, wibither due 16 traud or aftof, afil 1
opinion. feasonable sssurance is 5 high lerysl of
N audit conductad in sccordatics with s vill aberays
are consider g material it ingiyidy. t';'u elats, M‘lmtz'né:.rmms can atise fromi fraud or eeror amd
10 influence (o eeonomic decy . :' y orin lh‘c aggtegate, they could reasoniably be axpectad
results, 2 Hant of users taken on the bisls of these consolidatad fisianglal

As part of an audit in

profes accordance with SAs, we erercics professional judgment and misiotain

slonal skepticiom throughout the audit, We alse:

* ldentity and assess the ik of materlal misstatament of the consolidated finanisl
results, whether due 1o fraud or error, design and pgerform  sudit procedures
responsive to those risks, and abtain audit evidence that 15 suficlent and appropriate
1o provide a basis for our opinion, The risk of not detecting 5 miateisl misstatérment
resulting from fraud 14 higher than for one resulting from eror, o Araud may insol
-collusion, forgery, lntentional omissions, misrepresentations, or the oyerride of
internal control,

* Obtain an understanding of intermal control relevant 1o the sudit In order o design
audit procedures that are appropriate in the circumnstances, but niot for the purpose of
eAprassing an opinion an the effectiveness of the company’s internal control,

» bueluate the appropniatencss of accounting policies used snd the ressonableness of
accounting estimates and related disclosures made by the Board of Uirectors,

+ Conclude on the appropristencss of the Board of Directors’ use 'of the going concern
basis of accounting and, based on the audit evidence obtained, whether 3 material
uncertainty exists related to cvents or conditions that may cast <igaificant doubt on
the ability of the Group and its associates and jointly controfled entitics 1o continue as
a going concera. If vie conclude that a material uncertainty exists, we are reaired 1o
draw attention in ous auditor’s report to the related disclosured in the consolidated
financial results or, if such disclosures are insdeguste, to miodify gur epinion, Our

- conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its sssociztes
and jointly controlled entitics to cease to continue as a going concern,

¢ Lvaluate the overall presentation, structure and content of the consolidated financisl
results, incuding the disclosures, and whether the consolidated financial results
represent the underdlying trancactions and events in a manner that achicves fair
preseniation,
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Obtain sufficient a . ‘ : .
infarmation of their:;’g;‘:tf al{dlt evidence regarding the financial results/financial
entities to express an o ‘l’r:fh'n. the Group and lts associates and jointly controlled
responsible for tha directig lon on the consolidated Financial Results. We are
information of such entitie i ARpeRnsion and per'formance of. the audit of financial
are the independent aUd'S lncl'uded in the consoh‘d.ated financizfl results of which we
Financial Results, which hltors. For the .other entities included in the consolidated
remain fesponsig)lo = thave .beer'1 audited b_y'other auditors, such other audito'rs
carried out by fhEr:\ o e Q|rect|on, supervgsnon and perft?rma'nce of the audits
Y 1 We remain solely responsible for our audit opinion.

ng'Company and such other
e the independent auditors
d significant audit
ing our audit.

W o ,
eneti:izrsnir:;?::; vu;h those c.harged with governance of the Holdi
veasidiii a:mm‘n lhe consolidated financial results of which we ar
o i e i'rclug' g ot er m.at.ters, the. planned scope and timing of the auditan

gs, including any significant deficiencies ininternal control that we identify dur
ment that we have complied with
' cate with them all
our independence,

We also provide those charged with governance with a state
.re!evént ethical requirements regarding independence, and to communi
relationships and other matters that may reasonably be thought to bear on
‘and where 2pplicable, related safeguards. : :

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

The consolidated Financial Results | :
LIMITED - associate compan “.)“ ts include the audited Financial Results of CFORE 1ELECOM
information reflect GrouI :g \.I} whose interim Financial Statenwnts/Financml Results/ financial
total revenue ol Rs. 0 an[(; ‘R: ‘;‘,lf (_)[ talalgssats of Rs. 0 as at March 31, 2020, Graup's share of
‘April 1, 2019 to March 31 ';0,,0 or the quarter ended March 31, 2020 and for the period from
Rs.19,743 and Rs.19 743{()“”‘ ‘L‘S‘ip(‘cnvcly and Group's share of total net loss after tax aof
2019 to March 31 20'20 " I \( quarter ended March 31, 2020 and for the petlod from April 1,
_— ﬂudit‘od- ; jpt‘tll\.'cly, as con_sldered in the consolidated I"-Inlnnclnl Results, whict:
ssparts o/t Y lw.h_ tespective independent ayd(tors. The Indupgnqcm .'IU(NK.OI'S-
have been furnish lnancml sl:wtemcnss/l-lnanclal Rcsulls(tinnnciul information of these entities
elates to the ).. edto %:s ang our opinion on the consolidated Financial Results, in so far as it

+ amounts and disclosures included in respect of these entities, 18 pased solely on
the report of such auditors and the procedures performed by us are s stated in paragraph

above.
) respect of the above

d Financial Results is not modified it
other auditors

on the work done and the reports of the
n certified by the goard of Directors.

Our opinion on the consolidate
matters with respect to our reliance
and the Financial Results/financial informatio

For Mardia & Associates

Chartered Accountants

Firm's registration number: 0078885

' //L//) "”3

L/ _vanish Mardia)
Proprietor
.‘\“

Mefmbership number: 205307
UDIN: 20205307/\1\/\/\8261‘19

Place: Ch‘ennni
Daté: 18,06.2020
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