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May 14, 2024 
 

BSE Limited 
P J Towers,  
Dalal Street, Fort,  
Mumbai – 400 001. 
 
Scrip Code: 532922 

National Stock Exchange of India Limited 
Exchange Plaza,    
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400 051. 
 
Symbol: EDELWEISS 
 

 
Dear Sir/Madam, 

 
Sub: Outcome of the Board Meeting 

 
In accordance with the provisions of Regulations 30, 33, 52 and all other applicable 
provisions of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the Listing Regulations), we would like to 
inform you that the Board of Directors (the Board) of the Company at its Meeting held 
today i.e. on May 14, 2024, has inter alia:-  
 

i) approved the audited Financial Results (both Consolidated and Standalone) of 
the Company for the financial year ended March 31, 2024. 

 
The copies of the Results together with the Reports issued by the Auditors of 
the Company are enclosed. The Auditors have issued an unmodified opinion 
on the Results. A declaration in this regard duly signed by the Chief Financial 
Officer of the Company is enclosed. 

 
ii) recommended a dividend of ₹ 1.50 per share on the equity share of the face 

value of ₹ 1/- each, subject to the declaration by the Members at the 
forthcoming Annual General Meeting of the Company.  

 
Further, in accordance with the provisions of the Listing Regulations, we are enclosing 
herewith the:- 
 

i) disclosure of Related Party Transactions for the half year ended March 31, 2024;  
 

ii) statement of utilization of proceeds for the quarter ended March 31, 2024;  
 

iii) Security Cover Certificate; and  
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iv) Details of Outstanding Qualified Borrowings and Incremental Qualified 
Borrowings for the financial year ended March 31, 2024. 

 
The Meeting of the Board commenced at 6.10 p.m. and concluded at 8.40 p.m. 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Edelweiss Financial Services Limited 
 
 
 
Tarun Khurana 
Company Secretary 
 
Encl. as above 
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Edelweiss reports ex Insurance PAT of INR 661 Cr; Consolidated PAT grew 22% YoY 

 Declared Final Dividend of Rs 1.50 per share 

------------------------------------------------------------------------------------------------------------------------------ ------------------------------- 

Year ended Mar 24 Highlights:  

• EFSL post MI Consolidated PAT of INR 421 Cr, 22% growth YoY 

• EFSL post MI Ex-Insurance PAT of INR 661 Cr, 8% growth YoY 

• Revenue (consolidated) - INR 9,602 Cr 

• Board of Directors have recommended a Final Dividend of Rs. 1.50 per equity share 

Quarter ended Mar 24 Highlights:  

• EFSL post MI Consolidated PAT of INR 169 Cr, 13% growth YoY 

• EFSL post MI Ex-Insurance PAT of INR 212 Cr 

• Revenue (consolidated) - INR 3,027 Cr 

Healthy profitability and robust growth in key business metrices 

• Alternative Asset Management business AUM grew by 18% YoY to INR 54,700 Cr; profitability up by 32% 

YoY to INR 210 Cr in the year 

• Mutual Fund business AUM increased by 21% YoY to INR 1,27,000 Cr; profitability grew by 112% YoY to INR 

38 Cr in the year 

• Asset Reconstruction business grew its profitability by 12% YoY in the year to INR 355 Cr 

• Gross Written Premium for General Insurance grew by 54% YoY in the year to INR 851 Cr 

• Gross Premium for Life Insurance increased by 15% YoY in the year to INR 1,926 Cr 

Customer Franchise continues its growth trajectory 
Customer reach expands further on the back of a retail scale up, growing 35% YoY to 7.6 million. This has also 

aided a 13% YoY growth in customer assets to over INR 2.1 trillion. Overall businesses saw a significant 

growth in customer base – demonstrating the continued trust in us by our customers. 

Robust Balance Sheet with well capitalised businesses 

• Net Worth at INR 6,216 Cr 

• Net debt reduced by INR 3,270 Cr; reduction of 20% YoY   

• Liquidity of INR 2,880 Cr at 16% of debt  

• Strong capitalization across businesses, with capital adequacy of over 39% across credit entities  

 
On track on our Key Priorities 

• Scale up of profitability in Alternative Asset Management and Mutual Fund business 
o Profitability of the Alternative Asset Management business grew by 32% YoY and Mutual Fund 

business grew by 112% YoY in the year 

• Grow retail credit via co-lending model 
o MSME disbursements have tripled, and Housing Finance disbursements have doubled, both via co-

lending model, in the year 

• Insurance businesses to break-even by FY27 
o Reduction in losses in both Life Insurance and General Insurance businesses; Profitability improved 

by 14% YoY 

• Focused reduction in net debt 
o Net debt reduced by 20% YoY 
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Speaking on the occasion, Mr. Rashesh Shah, Chairman, Edelweiss Financial Services Limited said: 

“India continues to grow at a healthy pace, driven by a significant government-led investment in infrastructure 

and robust corporate profitability. While there could be some short-term uncertainties due to geopolitical 

tensions, resurgence in inflation, volatility in energy prices, and upcoming elections in many countries, the 

overall outlook for the Indian economy remains positive with expectations of a continued growth momentum. 

At Edelweiss, we continue to leverage on India’s longstanding potential, focusing on growing sustainably over a 

long period of time. The year saw our ex-insurance PAT grow to INR 661 Cr and our consolidated PAT by 22% 

YoY. 

This year witnessed strong growth in the Alternative Asset Management, Mutual Fund and General Insurance 

businesses. Alternative Asset Management grew its AUM by 18% YoY to INR 54,700 Cr and its FPAUM by 39% 

YoY to INR 32,200 Cr. The business was conferred with the “Market Award India category” by the Asian Investor 

Asset Management Award. The Mutual Fund business recorded AUM growth of 21% YoY to INR 1,27,000 Cr 

and a strong Equity AUM growth of 61% YoY to INR 43,700 Cr. The General Insurance business recorded a 54% 

growth YoY in Gross Written Premium to INR 851 Cr and the Life Insurance business increased its Gross 

Premium by 15% YoY to INR 1,926 Cr, this year. Our balance sheet remains strong with all businesses being well 

capitalized. Customer assets increased by 13% YoY to over INR 2.1 Tn, meanwhile customer reach grew by 35% 

YoY to 7.6 million customers. 

 

We are focused on our key priorities and will scale up profitability in Alternative Asset Management and Mutual 

Fund businesses, grow retail credit via the co-lending model, focus on break-even in the Insurance businesses 

by FY27 and further reduce net debt.” 

 
Robust Performance across Businesses 

 
Alternative Asset Management:  

- AUM grew 18% YoY to INR 54,700 Cr 

- Fee paying AUM grew to 39% YoY to INR 32,200 Cr 

- The India Special Assets Fund (ISAF) III, received a robust response, with final closure at INR 11,000 Cr 

- Conferred with the “Market Award India category” at the Asian Investor Asset Management Award and 

the “Best Overall Performance of the year” by IVCA at the Alternate Capital Excellence Awards 

 

Mutual Fund: 

- AUM grew 21% YoY to INR 1,27,000 Cr; Equity AUM grew 61% YoY to INR 43,700 Cr 

- Equity net inflows of INR 1,700 Cr in the quarter, recording an increase of 162% YoY and INR 4,800 Cr in the 

year, clocking a growth of 41% YoY 

- SIP book increased by 56% YoY to INR 234 Cr 

- Retail folios grew by 32% YoY to 15.5 lakhs 

 

Asset Reconstruction:  

- Total recoveries of INR 2,208 Cr in the quarter and INR 9,416 Cr in the year 

- Acquired debt assets of INR 13,187 Cr in the year, up by 98% YoY 

- Share of Retail assets in capital employed stood at 15%  

- Well matched ALM across all durations 
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 NBFC: 

- Improved traction in co-lending disbursal with Central Bank of India, IDFC First Bank and Standard 

Chartered Bank 

- Disbursement of INR 420 Cr in the quarter and INR 1,050 Cr in the year, of which nearly 80% was under the 

co-lending model 

- Asset quality continues to be healthy with GNPA at 2.45%  

- Wholesale book reduced by 42% YoY to INR 4,150 Cr; momentum is expected to continue 

 

 Housing Finance: 

- Disbursement of INR 547 Cr in the quarter and INR 1,325 Cr in the year, of which 32% was under the co-

lending model 

- Partnership with State Bank of India continues to deepen with ongoing disbursals 

- Portfolio continues to strengthen with GNPA at 1.69% from 1.91% YoY 

 

General Insurance: 

- Clocked the highest GDPI in the industry with a growth of 56% YoY for the year 

- Gross written premium grew by 107% YoY to INR 255 Cr in the quarter and 54% YoY to INR 851 Cr in the 

year 

- Motor Segment reported a robust 32% YoY growth in GDPI against industry growth of 13% 

- Awarded the “Best Emerging GI Company for Claim Management” at the 7th Annual Insurance Conclave 

 

Life Insurance: 

- Gross Premium increased by 19% YoY to INR 805 Cr in the quarter and 15% YoY to INR 1,926 Cr in the year 

- AUM stood at INR 7,990 Cr, recording a growth of 20% YoY 

- Embedded Value stood at INR 1,951 Cr as on Mar 24 

- Recorded Claim Settlement Ratio of 99.23% 

- Improvement in 13m persistency to 78% from 75% YoY 
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About Edelweiss Financial Services  
Edelweiss is a diversified financial services company with seven independent and well-governed businesses. The businesses 
include Alternative Asset Management, Mutual Fund, Asset Reconstruction, Corporate Lending, Housing Finance, General 
and Life Insurance. The businesses have robust operating platforms, dedicated management teams and strong boards that 
ensure the highest standards of governance. Edelweiss employs more than 6,000 people, serves around 76 lakh customers, 
and manages over INR 210,000 Cr worth of assets. 
 
Edelweiss Financial Services trades under the symbols NSE: EDELWEISS, BSE: 532922, Reuters: EDEL.NS and EDEL.BO and 
Bloomberg: EDEL IS and EDEL IB. To learn more about Edelweiss, please visit www.edelweissfin.com. 
Edelweiss Financial Services Limited Corporate Identity Number: L99999MH1995PLC094641  
 
Edelweiss Social media handle: 

 @EdelweissFin |    Linkedin.com/company/edelweissfin 

 

 
For more details please contact: 
 
Edelweiss 
media.queries@edelweissfin.com 
 
Concept PR 
Archana Parthasarthy 
+91 9920940003 
archana@conceptpr.com  

  

 
Safe Harbour 

This document may contain certain forward - looking statements, which are tentative, based on current expectations of the management of Edelweiss 

Financial Services Limited or any of its subsidiaries and associate companies (“Edelweiss”). The results in future may vary significantly from the forward-

looking statements contained in this document due to various risks and uncertainties. These risks and uncertainties include, inter alia, the effect of 

economic and political conditions in India and outside India, volatility in interest rates and in the securities market, new regulations and Government 

policies that may impact the businesses of Edelweiss as well as its ability to implement the strategy. Edelweiss does not undertake any obligation to 

update these statements. The presentation relating to financial performance of various businesses of Edelweiss herein is based on Management 

estimates. This document is for information purposes only and any action taken by any person on the basis of the information contained herein is that 

person’s responsibility alone and Edelweiss or its directors or employees will not be liable in any manner for the consequences of such actions. The 

company regularly posts all important information at its website www.edelweissfin.com.  

http://www.edelweissfin.com/
mailto:media.queries@edelweissfin.com
mailto:archana@conceptpr.com
http://www.edelweissfin.com/
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Independent Quarterly and Year to date Consolidated Financial Results of the Edelweiss 
Financial Services Limited the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended

To 
The Board of Directors
Edelweiss Financial Services Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial Results of 
Edelweiss Financial Services Holding Company its subsidiaries and its trusts (the Holding Company its 
subsidiaries and its trusts together referred to as "the Group")  for the quarter ended March 31, 2024 and for the 
period from April 01, 2023 to March 31, 2024 ("Statement"), herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations")

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of the other auditors on separate audited financial statements/financial results/financial 
information of the subsidiaries /trusts, the Statement:

I. includes the results of the subsidiaries and trusts (refer Annexure A);

II. are presented in accordance with the requirements of the Listing Regulations in this regard; and

III. gives a true and fair view in conformity with the applicable accounting standards, and other accounting 
principles generally accepted in India, of the consolidated net profit and other comprehensive income and 
other financial information of the Group for the quarter ended March 31, 2024 as well as the for the period 
from April 01, 2023 to March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of 
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described 
in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" Section of our report. We are 
independent of the Group in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in 'Other Matter" paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Consolidated Financial Results

The Statement has been prepared on the basis of the Consolidated Annual Financial Statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a true 
and fair view of the net profit and other comprehensive income and other financial information of the Group in 
accordance with the applicable accounting standards prescribed under Section 133 of the Act with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 
and 52 of the Listing Regulations. The respective Board of Directors of the companies included in the
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Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of their respective companies and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting Policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the Statement 
by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible 
for assessing the ability of their respective companies to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless management either intends 
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the 
financial reporting process of their respective companies.

Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAS will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be to influence the economic decisions 
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group of which we are the independent auditors and whose financial information we have 
audited, to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of the financial information of such entities included in the Statement of which we 
are the independent auditors. For the other entities included in the Statement, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and of the audits carried 
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in 
the Statement of which we are the independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD I /44/2019 dated March 29, 2019 
issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable.

Other Matters

The accompanying Statement includes the audited financial results / statements and other financial information, in 
respect of:

a) 27 subsidiaries, whose financial results / statements include total assets of Rs. 45,510.22 crores as at March 
31, 2024, total revenues of Rs. 2,323.01 crores and Rs. 7,121.94 crores total net profit/(loss) after tax of Rs. 
37.57 crores and (Rs. 311.07) crores, total comprehensive income/(loss) of Rs. 119.48 crores and (Rs. 211.13) 
crores, for the quarter and the year ended on that date respectively, and net cash inflow of Rs. 6.29 crores for 
the year ended March 31, 2024, as considered in the Statement which have been audited by their respective 
independent auditors.

The independent auditor's report on the financial statements/financial results/financial information of these 
entities have been furnished to us by the Management and our opinion on the Statement in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the reports of such 
auditors and the procedures performed by us as stated in paragraph above.

b) The actuarial valuation of liabilities of Edelweiss Tokio Life Insurance Company Limited (ETLIFE) for life policies 
in force and for policies in respect of which premium has been discontinued but liability exists as at March 31,
2024 is the responsibility of ETLIFE's Appointed Actuary. The actuarial valuation of these liabilities for life 
policies in force and for policies in respect of which premium has been discontinued but liability exists as at 
March 31,2024 has been duly certified by the ETLIFE 's Appointed Actuary and in his opinion, the assumptions 
for such valuation are in accordance with Ind AS 104 "Insurance Contracts", Ind AS 109 "Financial
Instruments", the guidelines and norms issued by the Insurance Regulatory and Development Authority of 
India ('IRDAI') and the Institute of Actuaries of India in concurrence with IRDAI. The auditors have relied upon 
the ETLIFE's Appointed Actuary's certificate for expressing their opinion in this regard.
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c) The actuarial valuation of liabilities of Zuno General Insurance Limited (formerly known as Edelweiss General 
Insurance Company Limited) (ZGIL) for Incurred but Not Reported and Incurred but Not Enough Reported 
claims of ZGIL as at March 31, 2024 is the responsibility of ZGIL's Appointed Actuary. The actuarial valuation 
of these liabilities has been duly certified by the ZGIL's Appointed Actuary and in his opinion, the assumptions 
for such valuation are in accordance with Ind AS 104 "Insurance Contracts", the guidelines and norms issued 
by the IRDAI and the Institute of Actuaries of India in concurrence with IRDAI, The auditors have relied on the
ZGIL's Appointed Actuary's certificate for expressing their conclusion in this regard.

d) Our opinion on the Statement is not in respect of the above matters with respect to our reliance on the work 
done and the of the other auditors.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures between the 
audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited year-to-date 
figures up to the end of the third quarter of the current financial year, which were subjected to a limited review by 
us, as under the Listing Regulations.

The comparative financial information of the Company for year ended March 31, 2023 were audited by predecessor
auditor who expressed an unmodified opinion on those consolidated financial results on May 26, 2023. Accordingly, 
we do not express any opinion, as the case may be, on the figures reported in the consolidated financial results for 
the year ended March 31, 2023.

Our opinion is not modified in respect of these matters.

For Nangia & Co. LLP
Chartered Accountants
FRN No. 002391C/N500069

Jaspreet Singh Bedi
Partner
Membership No.: 601788
UDIN: 24601788BKFMVM2332

Place: Mumbai
Date: May 14, 2024
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              Annexure A
Subsidiaries Trusts Trusts Trusts
ECL Finance Limited EARC TRUST SC - 6 EARC TRUST SC - 378 EARC TRUST SC - 436
Edelweiss Rural & Corporate Services 
Limited EARC TRUST SC - 9 EARC TRUST SC - 380 EARC TRUST SC - 442
Edelweiss Asset Reconstruction Company 
Limited EARC TRUST SC - 102 EARC TRUST SC - 381 EARC TRUST SC - 443
Nido Home Finance Limited (formerly 
known as Edelweiss Housing Finance 
Limited) EARC TRUST SC - 112 EARC TRUST SC - 383 EARC TRUST SC - 444
Edelweiss Retail Finance Limited EARC TRUST SC - 130 EARC TRUST SC - 384 EARC TRUST SC - 445
Edel Finance Company Limited EARC SAF-2 TRUST EARC TRUST SC - 385 EARC TRUST SC - 447
Edelweiss Asset Management Limited EARC TRUST SC - 227 EARC TRUST SC - 386 EARC TRUST SC - 448
EdelGive Foundation EARC TRUST SC - 228 EARC TRUST SC - 387 EARC TRUST SC - 449
Edelweiss Tokio Life Insurance Company 
Limited EARC TRUST SC - 229 EARC TRUST SC - 388 EARC TRUST SC - 451
ZUNO General Insurance Limited (formerly 
known as Edelweiss General Insurance 
Company Limited) EARC TRUST SC - 238 EARC TRUST SC - 391 EARC TRUST SC - 452
Allium Finance Private Limited EARC TRUST SC - 245 EARC TRUST SC - 392 EARC TRUST SC - 453
Edelcap Securities Limited EARC TRUST SC - 251 EARC TRUST SC - 393 EARC TRUST SC - 455
Edelweiss Securities and Investments 
Private Limited EARC TRUST SC - 263 EARC TRUST SC - 394 EARC TRUST SC - 456
Ecap Securities & Investments Limited
(formerly known as ECap Equities Limited) EARC TRUST SC - 266 EARC TRUST SC - 395 EARC TRUST SC - 459
Edelweiss Global Wealth Management 
Limited EARC TRUST SC - 298 EARC TRUST SC - 396 EARC TRUST SC - 461
Edel Investments Limited EARC TRUST SC - 306 EARC TRUST SC - 397 EARC TRUST SC - 462
EC International Limited EARC TRUST SC - 308 EARC TRUST SC - 401 EARC TRUST SC - 464
Ecap Equities Limited (Formerly known as 
Edel Land Limited) EARC TRUST SC - 314 EARC TRUST SC - 402 EARC TRUST SC - 470
Comtrade Commodities Services Limited
(formerly known as Edelweiss Comtrade 
Limited) EARC TRUST SC - 325 EARC TRUST SC - 405 EARC TRUST SC - 477
Sekura India Management Limited EARC TRUST SC - 329 EARC TRUST SC - 406 EARC TRUST SC - 481
Edelweiss Multi Strategy Fund Advisors 
LLP EARC TRUST SC - 331 EARC TRUST SC - 410 EARC TRUST SC - 482
Edelweiss Private Equity Tech Fund EARC TRUST SC - 332 EARC TRUST SC - 412 EARC TRUST SC - 483
Edelweiss Value and Growth Fund EARC TRUST SC - 334 EARC TRUST SC - 413 EARC TRUST SC - 484
India Credit Investment Fund II (upto 
October 31, 2023) EARC TRUST SC - 344 EARC TRUST SC - 415 EARC TRUST SC - 486
India Credit Investment Fund III (upto 
March 31, 2024) EARC TRUST SC - 347 EARC TRUST SC - 416 EARC TRUST SC - 488
India Credit Investment Fund-5 (from 
August 9, 2023 to March 31, 2024) EARC TRUST SC - 348 EARC TRUST SC - 417 EARC TRUST SC - 489
Nuvama Investment Advisors LLC 
(formerly known as EAAA LLC) (upto 
September 05, 2023) EARC TRUST SC - 351 EARC TRUST SC - 418 EARC TRUST SC - 492
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Subsidiaries Trusts Trusts Trusts
Edelweiss Alternative Asset Advisors 
Limited EARC TRUST SC - 352 EARC TRUST SC - 421 EARC TRUST SC - 493
Edelweiss Alternative Asset Advisors Pte. 
Limited

EARC TRUST SC - 357 EARC TRUST SC - 422 EARC TRUST SC - 7  
(upto December 31, 
2023)

Edelweiss Investment Adviser Limited EARC TRUST SC - 360 EARC TRUST SC - 423 EARC TRUST SC - 109  
(upto December 31, 
2023)

Edelweiss Trusteeship Company Limited EARC TRUST SC - 361 EARC TRUST SC - 424 EARC TRUST SC - 440 
(upto December 31, 
2023)

Edelweiss International (Singapore) Pte. 
Limited

EARC TRUST SC - 363 EARC TRUST SC - 425 EARC TRUST SC - 441 
(upto December 31, 
2023)

Nuvama Custodial Services Limited 
(formerly known as Edelweiss Capital 
Services Limited)

EARC TRUST SC - 370 EARC TRUST SC - 427

Edelweiss Real Assets Managers Limited EARC TRUST SC - 372 EARC TRUST SC - 428
EARC TRUST SC - 373 EARC TRUST SC - 429
EARC TRUST SC - 374 EARC TRUST SC - 430
EARC TRUST SC - 375 EARC TRUST SC - 431
EARC TRUST SC - 376 EARC TRUST SC - 433
EARC TRUST SC - 377 EARC TRUST SC - 434



Consolidated financial results for the quarter and year ended 31 March 2024 `
(  in Crores)  

Particulars 31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023

 (Audited)  (Reviewed)  (Audited)  (Audited)  (Audited) 
1 Revenue from operations

(a) Interest income 746.31                     715.58                     664.72                    2,853.79                 2,945.86            
(b) Dividend income 5.99                         6.01                         7.20                        30.97                      31.89                 
(c) Fee and commission income 291.51                     277.99                     273.65                    1,226.97                 1,244.34            
(d) Net gain / (loss) on fair value changes 1,009.49                  882.37                     1,311.19                 3,090.70                 2,303.85            
(e) Premium from insurance business 908.01                     510.83                     745.65                    2,278.31                 1,927.81            
(f) Other operating income 5.99                         5.08                         9.98                        18.82                      27.28                 
Total revenue from operations 2,967.30                  2,397.86                  3,012.39                 9,499.56                 8,481.03            

2 Other income 59.32                       16.69                       14.64                      102.01                    151.55               
3 Total income (1+2) 3,026.62                  2,414.55                  3,027.03                 9,601.57                 8,632.58            
4 Expenses

 (a) Finance costs 717.79                     727.06                     656.11                    2,786.50                 2,574.56            
 (b) Impairment on financial assets 94.42                       (42.48)                      257.57                    14.86                      361.88               
 (c) Change in valuation of credit impaired loans 205.91                     213.99                     541.05                    732.82                    885.23               
 (d) Employee benefits expense 347.70                     361.37                     381.78                    1,210.08                 1,065.17            
 (e) Depreciation and amortisation expense 33.19                       32.28                       50.23                      126.13                    138.16               
 (f) Change in insurance policy liability - actuarial 581.31                     419.00                     382.56                    1,664.71                 1,126.62            
 (g) Policy benefits paid 306.30                     219.64                     200.56                    965.27                    606.39               
 (h) Other expenses 522.11                     394.53                     445.52                    1,663.81                 1,621.64            
Total expenses 2,808.73                  2,325.39                  2,915.38                 9,164.18                 8,379.65            

5 Profit / (loss) before share in profit / (loss) of 
associates and tax (3-4)

217.89                     89.16                       111.65                    437.39                    252.93               

6 Share in profit / (loss) of associates -                           -                           36.84                      -                          131.79               
7 Profit / (loss) before tax (5+6) 217.89                     89.16                       148.49                    437.39                    384.72               
8 Tax expense

Current tax 51.95                       67.15                       52.65                      215.11                    164.05               
Deferred tax (37.14)                      (130.27)                    (76.27)                     (305.76)                   (184.88)              

9 Net profit / (loss) for the period (7-8) 203.08                     152.28                     172.11                    528.04                    405.55               
10 Other comprehensive income/(loss) 129.24                     (13.84)                      2.30                        145.90                    18.58                 
11 Total comprehensive income / (loss) (9+10) 332.32                     138.44                     174.41                    673.94                    424.13               

12 Net profit / (loss) for the period attributable to:
Owners of the company 169.11                     125.09                     149.31                    420.69                    344.16               
Non controlling interests 33.97                       27.19                       22.80                      107.35                    61.39                 
Total 203.08                     152.28                     172.11                    528.04                    405.55               

13 Other comprehensive income / (loss) for the period attributable to:
Owners of the company 96.63                       (9.41)                        (2.02)                       109.75                    19.78                 
Non controlling interests 32.61                       (4.43)                        4.32                        36.15                      (1.20)                  
Total 129.24                     (13.84)                      2.30                        145.90                    18.58                 

14 Total comprehensive income / (loss) for the period attributable to:
Owners of the company 265.74                     115.68                     147.29                    530.44                    363.94               
Non controlling interests 66.58                       22.76                       27.12                      143.50                    60.19                 
Total 332.32                     138.44                     174.41                    673.94                    424.13               

15 Earnings Per Share ( ) (Face Value of  1/- each)
  - Basic   (Not annualised for quarters) 1.88                         1.39                         1.66                        4.68                        3.83                   
  - Diluted (Not annualised for quarters) 1.88                         1.39                         1.66                        4.68                        3.83                   

Notes:

1

2

3

4

ECL Finance Limited (ECLF), the subsidiary's Board of Directors in their meeting have approved the decision of ECLF to exit the Real Estate and
Structured Finance business ("Portfolio") and reduce the underlying loan portfolio in the near to mid-term. Consequently, the ECLF business model with

from 01 January 2024, consequent to these change the Group has reclassified Portfolio measured at amortised cost to fair value through other
comprehensive income in the Consolidated Financial Results.

During the year, two subsidiaries of the Group, ECL Finance Limited and Edelweiss Retail Finance Limited (subsidiaries), due to the change in the existing
rights attached to the financial instrument, the investment in Security Receipts ("SRs") which were previously measured at fair value through profit and loss,
were derecognized and revised terms of rights in SRs representing residual interest in the trust ("SR Instrument - Equity") have been recognized and
measured at Fair Value through Other Comprehensive Income (FVOCI - Equity). Further, during the quarter ended 31 March 2024, these subsidiaries has
taken impact of  (1.12) crores (net of tax) on SRs in other comprehensive income pertaining to exited Portfolio.

During the quarter ended 31 March 2024, the Company has issued 20,500 equity shares of face value of 1 each to the eligible employees on exercise of
employee stock options.

Quarter Ended Year Ended

The consolidated financial results of Edelweiss Financial Services Limited ('EFSL' or 'the Company') and its subsidiaries and trusts (together referred as
'Group') for the quarter and year ended 31 March 2024 (the Financial have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 14 May 2024 and these Consolidated Financial Results have been
subjected to audit by the Statutory Auditors of the Company and the auditors have issued an unmodified audit report.

Edelweiss Financial Services Limited
Corporate Identity Number: L99999MH1995PLC094641
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
Tel: +91-22-40094400  Fax: +91-22-40863610
Website : www.edelweissfin.com
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5

6

7

8

9

10 Consolidated segment results for the quarter and year ended 31 March 2024
(  in Crores)  

Particulars 31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023
 (Audited)  (Reviewed)  (Audited)  (Audited)  (Audited) 

1  Segment revenue [Total income]
Agency business 217.76                                          196.68                     134.44                     799.78                971.60 
Capital business 439.41                                          479.31                  1,527.07                  1,790.47             3,300.48 
Insurance business 1,222.05                                       864.02                     836.27                  3,552.04             2,387.66 
Asset reconstruction business 781.70                                          534.00                     368.38                  2,412.31             1,463.11 
Treasury business 334.53                                          332.38                     183.01                     988.85                575.58 
Unallocated 31.17                                                8.16                       14.70                       58.12                  65.94 
Total income 3,026.62                  2,414.55                  3,063.87                 9,601.57                 8,764.37            

2  Segment results [Profit / (loss) before tax]
Agency business 30.10                       45.82                                             20.79                     135.42                340.74 
Capital business (27.58)                      (8.33)                        54.33                      (92.47)                     (228.78)              
Insurance business (47.70)                      (73.47)                      (69.23)                     (279.41)                   (324.58)              
Asset reconstruction business 144.70                     64.85                       122.99                                        477.60 490.44               
Treasury business 110.09                     66.25                       20.29                                          224.35 136.77               
Unallocated 8.28                         (5.96)                        (0.68)                       (28.10)                     (29.87)                
Total profit / (loss) before tax 217.89                     89.16 148.49                    437.39                    384.72               

3  Segment assets
Agency business 1,604.48                  1,548.34                  1,451.22                 1,604.48                             1,451.22 
Capital business 16,064.74                16,961.06                22,324.78               16,064.74                         22,324.78 
Insurance business 10,863.03                9,712.08                  8,506.23                 10,863.03                           8,506.23 
Asset reconstruction business 6,881.74                  7,312.01                  6,687.87                 6,881.74                             6,687.87 
Treasury business 4,923.10                  5,210.42                  2,832.48                 4,923.10                             2,832.48 
Unallocated 2,582.49                  2,482.18                  2,261.70                 2,582.49                             2,261.70 
Total assets 42,919.58                                43,226.09                44,064.28                42,919.58           44,064.28 

4  Segment liabilities
Agency business 746.00                     659.21                     695.31                    746.00                                   695.31 
Capital business 17,595.79                18,572.16                21,573.82               17,595.79                         21,573.82 
Insurance business 9,895.53                  8,939.78                  7,654.52                 9,895.53                             7,654.52 
Asset reconstruction business 3,760.61                  4,301.39                  3,922.45                 3,760.61                             3,922.45 
Treasury business 4,623.16                  4,808.70                  2,134.70                 4,623.16                             2,134.70 
Unallocated 249.20                     246.35                     237.25                    249.20                                   237.25 
Total liabilities 36,870.29                                37,527.59                36,218.05                36,870.29           36,218.05 

5  Segment capital employed [Segment assets - Segment liabilities]
Agency business 858.48                     889.13                     755.91                    858.48                    755.91               
Capital business (1,531.05)                 (1,611.10)                 750.96                    (1,531.05)                750.96               
Insurance business 967.50                     772.30                     851.71                    967.50                    851.71               
Asset reconstruction business 3,121.13                  3,010.62                  2,765.42                 3,121.13                 2,765.42            
Treasury business 299.94                     401.72                     697.78                    299.94                    697.78               
Unallocated 2,333.29                  2,235.83                  2,024.45                 2,333.29                 2,024.45            
Total capital employed 6,049.29                                    5,698.50                  7,846.23                  6,049.29             7,846.23 

Quarter Ended Year Ended

The Company has prepared its consolidated segment reporting which represent its business lines such as, Agency business, Capital business, Asset
reconstruction business, Insurance and Treasury business. Agency business includes advisory and other fee based businesses; Capital business represents
lending business and investment activities; Asset reconstruction business represents purchase and resolution of distress assets; Insurance business
represents life insurance business and general insurance business. Treasury business represents income from trading activities.

The figures for quarter ended 31 March 2024 and for the quarter ended 31 March 2023, are the balancing figures between audited figures in respect of the
full financial year and the published year to date figures up to the nine months ended 31 December 2023 and nine months ended 31 December 2022
respectively. The figures up to the end of the nine months period ended 31 December 2023 and nine months period ended 31 December 2022 were
subjected to a limited review by the Statutory Auditors of the Company.

The Board of Directors at their meeting held on 14 May 2024, have recommended a final dividend of 1.50 per equity share (on face value of 1 per equity
share), subject to the approval of the members at the ensuing Annual General Meeting.

Nuvama Clearing Services Limited (NCSL), a former associate, received a show cause notice and order from NSE Clearing Ltd (NCL) in the matter of
Anugrah Stock and Broking Pvt. Ltd (Anugrah or Trading member) and Vrise Securities Pvt. Limited. Securities Appellate Tribunal (SAT) has upheld NCL
order on 15 December 2023. NCSL has appealed against the SAT order at the Supreme Court of India, asserting compliance with all relevant laws and
regulations. The appeal is in the process of admission with the Supreme Court of India. The Company has obtained legal opinion on the matter and the
Company believes that the NCSL will receive a favourable order in this regard. Accordingly, there is no adjustment required in the Consolidated Financial
Results of the Group.

Pursuant to the Income Tax Authorities ("the ITA") investigation, after 31 March 2024, the Company and a subsidiary in the Group have received
assessment orders cum demand notices from ITA for AY 2022-23. Based on the legal opinion obtained by the Group, management believes that the
demand is not sustainable. The Group has filed an appeal against the said assessment orders. Thus, no adjustment has been made or is required in the
Consolidated Financial Results of the Group.

Two Employee Welfare Trust(s) hold an aggregate 4,48,96,780 equity shares of the Company for incentive and welfare benefits for group employees as
per extant applicable SEBI regulations. Pursuant to the exercise of right available under Regulation 29 of SEBI (Share Based Employee Benefits)
Regulations, 2014, the Company has applied before the expiry date of 27 October 2019 for extension of the time limit for disposing of aforesaid equity
shares. The said application is under consideration and approval for extension from SEBI is awaited as at date.



11 Consolidated statement of assets and liabilities as at 31 March 2024
(  in Crores)  

 As at  As at 
31 March 2024 31 March 2023

 (Audited)  (Audited) 
A
1

                    2,373.22                     2,745.86 
                       957.58                        953.21 
                       119.24                          77.90 
                       357.54                        413.31 
                  14,804.03                   17,353.63 
                  18,491.48                   17,162.23 
                    1,096.29                        918.71 
                  38,199.38                   39,624.85 

2
                       327.40                        301.34 
                       776.13                        822.73 
                    1,546.48                     1,211.57 
                       155.07                        182.21 
                       915.49                        987.99 
                           3.65                            0.71 
                         32.47                          24.06 
                         23.66                          23.66 
                       142.42                        128.51 
                         53.06                          44.81 
                       744.37                        711.84 
                    4,720.20                     4,439.43 
                  42,919.58                   44,064.28 

B

1
                       115.58                          77.57 

                           3.82                            2.60 
                    1,670.17                     1,409.62 
                         37.38                          50.98 
                  14,398.05                   15,403.03 
                    4,740.86                     4,994.70 
                           1.70                            1.62 
                    1,107.81                     1,336.69 
                       109.48                          55.41 
                    5,219.60                     5,351.64 
                  27,404.45                   28,683.86 

2
                         36.41                          24.92 
                         61.92                          62.40 
                    8,304.28                     6,613.51 
                       205.09                        182.76 
                       858.14                        650.60 
                    9,465.84                     7,534.19 

3
                         89.89                          89.84 
                    4,672.48                     6,654.27 
                    4,762.37                     6,744.11 
                    1,286.92                     1,102.12 
                    6,049.29                     7,846.23 

                  42,919.58                   44,064.28 
^ Loans include the credit exposure held by the consolidated ARC trusts.
 TOTAL LIABILITIES AND EQUITY 

 Equity 
 (a) Equity share capital 
 (b) Other equity 
 Equity attributable to owners of the parent 
 Non-controlling interest 
 Total Equity 

 (b) Provisions 
 (c) Provision for policyholders' liabilities 
 (d) Deferred tax liabilities (net) 
 (e) Other non-financial liabilities 
 Sub-total - Non-financial liabilities 

 (f) Deposits 
 (g) Subordinated liabilities 

 (i) Other financial liabilities 
 Sub-total - Financial liabilities 
 Non-financial liabilities 
 (a) Current tax liabilities (net) 

 (h) Lease liabilities 

 (b) Trade payables 
(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises

 (c) Insurance claims payable 
 (d) Debt securities 
 (e) Borrowings (other than debt securities) 

 TOTAL - ASSETS 

 LIABILITIES AND EQUITY 
 Liabilities 
 Financial liabilities 
 (a) Derivative financial instruments 

 (f) Capital work-in-progress 
 (g) Intangible assets under development 
 (h) Goodwill on consolidation 
 (i) Other intangible assets 

 (k) Other non-financial assets 
 Sub-total - Non-financial assets 

 Non-financial assets 
 (a) Reinsurance assets 
 (b) Current tax assets (net) 
 (c) Deferred tax assets (net) 
 (d) Investment property 
 (e) Property, plant and equipment 

 (j) Right to use (ROU) assets 

 (d) Trade receivables 
 (e) Loans ^ 
 (f)  Investments 
 (g) Other financial assets 
 Sub-total - Financial assets 

 Particulars 

 ASSETS 
 Financial assets 
 (a) Cash and cash equivalents 
 (b) Other bank balances 
 (c) Derivative financial instruments 

Edelweiss Financial Services Limited
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12 Consolidated statement of cash flow for the year ended 31 March 2024
(  in Crores)  

31 March 2024 31 March 2023
 (Audited)  (Audited) 

A 

                       437.39                        384.72 

                       126.13                        138.16 
                           1.39                            8.73 
                               -                            42.67 
                         14.86                        361.88 
                       732.82                        885.23 
                        (23.45)                         (19.15)
                        (30.97)                         (31.89)
                           0.44                            0.33 

                               -                           (80.17)
                   (3,090.70)                    (2,303.85)
                    1,664.71                     1,126.62 
                    1,134.49                        814.10 
                       967.11                     1,327.38 

                         31.08                       (418.80)
                      (236.17)                         (38.44)
                          (3.33)                       (224.68)
                    1,818.54                     1,974.07 
                       261.77                        122.09 
                        (13.60)                          16.45 
                        (22.74)                          41.44 
                          (2.30)                          11.60 
                         26.06                         (42.14)
                       207.54                        186.51 

3,033.96                    2,955.48                    
                      (140.39)                         (64.84)

2,893.57                    2,890.64                    

B

                        (87.58)                         (81.86)
                               -                              4.62 
                         27.14                        201.28 
                      (447.74)                       (678.04)
                         30.97                          31.89 
                          (4.37)                          97.12 

(481.58)                     (424.99)                      

C

                           0.28                            0.16 
                   (1,004.98)                        107.33 
                      (253.83)                       (660.37)
                           0.08                            0.06 
                      (228.88)                       (211.96)
                      (140.36)                       (137.61)

Lease payment                           (4.16)                           (3.85)
Effect of change in group interest                                -                             (4.26)

                   (1,130.33)                       (810.25)
                        (22.45)                          12.40 
                   (2,784.63)                    (1,708.35)

                      (372.64)                        757.30 

                    2,745.86                     1,988.56 
                    2,373.22                     2,745.86 

1 Net figures have been reported on account of volume of transactions.

13

On behalf of the Board of Directors

Rashesh Shah
Date : 14 May 2024 Chairman

The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's/year presentation.

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents as at the beginning of the year
Cash and cash equivalents as at the end of the year

Above Cash Flow Statement has been prepared under the indirect method as set out in Ind AS 7 prescribed under the Companies Act
(Indian Accounting Standard) Rules, 2015 under the Companies Act, 2013.

Proceeds/(repayment) from deposits1

Proceeds/(repayment) from subordinated liabilities1

Dividend paid

Finance cost paid
Proceeds/(repayment) on ESOP/SAR charge/(reversal)
Net cash generated / (used) in financing activities - C

Cash flow from financing activities

Proceeds from issue of shares including premium
Proceeds/(repayment) from debt securities1

Proceeds/(repayment) from borrowings (other than debt securities)1

Proceeds from sale of property, plant and equipment
(Purchase) / sale of investment property1

(Purchase) / sale of investments1

Dividend on investments
(Investment) / maturity of bank deposits
Net cash generated / (used) in investing activities - B

Income taxes paid (net of refund)
Net cash generated / (used) in operating activities - A

Cash flow from investing activities

(Purchase) / sale of property, plant and equipment and intangibles1

Increase / (decrease) in insurance claim payable
Increase / (decrease) in other financial liabilities
Increase / (decrease) in provisions
Increase / (decrease) in provision for policyholders' liabilities
Increase / (decrease) in other non-financial liabilities
Cash generated / (used) in operations

Decrease / (increase) in trade receivables
Decrease / (increase) in other financial/non financial assets
Decrease / (increase) in derivative financial instruments
Decrease / (increase) in loans
Increase / (decrease) in trade payables

Fair value (gain)/loss on financial instruments
Provision for policyholders liability
Finance costs
Operating cash flow before working capital changes
Adjustments for:

Impairment on financial instruments 
Change in valuation of credit impaired loans
Interest on income tax refund
Dividend income

(Profit) / loss on sale of property, plant and equipment1

(Profit) / loss on sale of investment property

Profit/(Loss) before tax
Adjustments for:
Depreciation and amortisation expenses
Expense on employee stock option plans/stock appreciation rights
Impairment of Goodwill

Particulars
Year Ended

Cash flow from operating activities



Annexure

Year Ended Year Ended

31 March 2024 31 March 2023

1 Debt-Equity Ratio ( Refer Note 1)                              3.35                           2.77 

2 Net worth (₹ in Crores) (Refer note 2)                       6,049.29                    7,846.23 

3 Interest Service Coverage Ratio (Refer note 3)                              1.16                           1.15 

4 Capital redemption reserve (₹ in Crores)                            28.79                         28.79 

5 Debenture redemption reserve (₹ in Crores)                          246.16                       307.40 

6 Net profit after tax (₹ in Crores)                          528.04                       405.55 

7 Earnings Per Share (₹) (Face Value of ₹ 1/- each)

- Basic                              4.68                           3.83 

- Diluted                              4.68                           3.83 

8 Total debt to Total assets (Refer Note 4)                              0.47                           0.49 

9 Net profit margin (%) (Refer Note 5) 5.50% 4.63%

Notes:

1

2

3

4

5

6

Net profit margin = Net Profit for the period / Total Income

Current ratio, Debt Service Coverage Ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio,Debt Service Coverage

Ratio Debtors turnover, Inventory turnover and Operating margin (%) are not applicable owing to the business model of the company.

 Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended 

Debt-equity Ratio = Total debt (Debt securities + Borrowings (other than debt securities)+Deposits+Subordinated liabilities) / Net worth 

Net worth = Equity share capital + Other Equity

Interest Service Coverage Ratio = Profit before interest and Tax / interest expense

Total debt to Total assets = (Total debt (Debt securities + Borrowings (other than debt securities)+Deposits+Subordinated liabilities)) / Total assets

Particulars
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Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended

To
The Board of Directors of
Edelweiss Financial Services Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date Standalone Financial Results of 
2024 and for the year/period 

from April 01, 2023 to March 31, 2024
to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income and other financial 
information of the Company for the quarter ended March 31, 2024 as well as the year from April 01, 2023
to March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion.

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors 
of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view 
of the net profit and other comprehensive income of the Company and other financial information in accordance 
with the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 and 52 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error.
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as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the 

in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between the 
audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited year-to-date 
figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as 
required under the Listing Regulations.

The comparative financial information of the Company for year ended March 31, 2023 were audited by predecessor
auditor who expressed an unmodified opinion on those standalone financial results on May 26, 2023 Accordingly, 
we do not express any opinion, as the case may be, on the figures reported in the standalone financial results for the 
year ended March 31, 2023.

Our opinion is not modified in respect of these matters.

For Nangia & Co. LLP
Chartered Accountants
FRN No. 002391C/N500069

Jaspreet Singh Bedi
Partner
Membership No.: 601788
UDIN: 24601788BKFMVL1527

Place: Mumbai
Date: May 14, 2024



Standalone financial results for the quarter and year ended 31 March 2024
(  in Crores)  

Particulars 31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023
 (Audited)  (Reviewed)  (Audited)  (Audited)  (Audited) 

1 Revenue from operations
(a) Interest income 89.96                         106.48                      86.67                         407.98                       349.92                       
(b) Fee and commission income 4.32                           2.25                          20.49                         39.91                         82.15                         
(c) Net gain / (loss) on fair value changes (195.71)                      (251.96)                     2,035.91                    (587.02)                      1,977.04                    
Total revenue from operations (101.43)                      (143.23)                     2,143.07                    (139.13)                      2,409.11                    

2 Other income 901.86                       2.56                          310.85                       1,166.81                    679.58                       
3 Total income (1+2) 800.43                       (140.67)                     2,453.92                    1,027.68                    3,088.69                    
4 Expenses

 (a) Finance costs 77.40                         79.09                        78.65                         326.89                       302.74                       
 (b) Employee benefits expense 15.57                         12.17                        15.46                         34.72                         33.42                         
 (c) Depreciation and amortisation expense 0.08                           0.08                          0.12                            0.33                            0.36                           
 (d) Impairment on financial assets (0.47)                          0.73                          (1.13)                          0.33                            149.36                       
 (e) Other expenses 25.97                         24.34                        89.38                         149.88                       288.17                       
Total expenses 118.55                       116.41                      182.48                       512.15                       774.05                       

5 Profit / (loss) before tax (3-4) 681.88                       (257.08)                     2,271.44                    515.53                       2,314.64                    
6 Tax expense

Current tax 1.12                           9.59                          -                             11.14                         -                             
Deferred tax (50.78)                        (71.66)                       (33.96)                        (190.82)                      (73.59)                        

7 Net profit / (loss) for the period (5-6) 731.54                       (195.01)                     2,305.40                    695.21                       2,388.23                    
8 Other comprehensive income/(loss) (0.43)                          -                            0.03                            (0.43)                          0.03                           
9 Total comprehensive income / (loss) (7+8) 731.11                       (195.01)                     2,305.43                    694.78                       2,388.26                    

10 Earnings Per Share ( ) (Face Value of  1/- each)
  - Basic   (Not annualised for quarters) 8.13                           (2.17)                         25.27                         7.73                            26.59                         
  - Diluted (Not annualised for quarters) 8.12                           (2.17)                         25.26                         7.72                            26.59                         

Notes:
1

2

3

4

5

6

7

8

9

Nuvama Clearing Services Limited (NCSL), a former associate, received a show cause notice and order from NSE Clearing Ltd (NCL) in the matter of Anugrah Stock and
Broking Pvt. Ltd (Anugrah or Trading member) and Vrise Securities Pvt. Limited. Securities Appellate Tribunal (SAT) has upheld NCL order on 15 December 2023. NCSL has
appealed against the SAT order at the Supreme Court of India, asserting compliance with all relevant laws and regulations. The appeal is in the process of admission with the
Supreme Court of India. The Company has obtained legal opinion on the matter and the Company believes that the NCSL will receive a favourable order in this regard.
Accordingly, there is no adjustment required in the Standalone Financial Results of the Company.

Quarter Ended

The standalone financial results of Edelweiss Financial Services Limited ('EFSL' or 'the Company') for the quarter and year ended 31 March 2024 (the Financial
have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 14 May 2024 and these

Standalone Financial Results have been subjected to audit by the Statutory Auditors of the Company and the auditors have issued an unmodified audit report.

During the quarter ended 31 March 2024, the Company has issued 20,500 equity shares of face value of 1 each to the eligible employees on exercise of employee stock
options.

During the quarter and year ended 31 March 2024, other income includes gain amounting to 893.54 crores and 1,152.78 crores respectively on sale of investments in
subsidiaries.

Pursuant to the Income Tax Authorities ("the ITA") investigation, after 31 March 2024, the Company has received assessment order cum demand notice from ITA for AY 2022-
23. Based on the legal opinion obtained by the Company, management believes that the demand is not sustainable. The Company has filed an appeal against the said
assessment order. Thus, no adjustment has been made or is required in the Standalone Financial Results of the Company.

Two Employee Welfare Trust(s) hold an aggregate 4,48,96,780 equity shares of the Company for incentive and welfare benefits for group employees as per extant applicable
SEBI regulations. Pursuant to the exercise of right available under Regulation 29 of SEBI (Share Based Employee Benefits) Regulations, 2014, the Company has applied
before the expiry date of 27 October 2019 for extension of the time limit for disposing of aforesaid equity shares. The said application is under consideration and approval for
extension from SEBI is awaited as at date.

The figures for quarter ended 31 March 2024 and for the quarter ended 31 March 2023, are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures up to the nine months ended 31 December 2023 and nine months ended 31 December 2022 respectively. The figures up to the end of
the nine months period ended 31 December 2023 and nine months period ended 31 December 2022 were subjected to a limited review by the Statutory Auditors of the
Company.

Year Ended

During the quarter ended 31 March 2024, the Company and two subsidiaries of the Group, ECL Finance Limited and Edelweiss Retail Finance Limited (subsidiaries), has
agreed to discontinue risk and reward agreement in respect of security receipts (SRs). Basis this agreement, the Company has agreed to settle net outstanding unrealized
losses on SRs amounting to 716.53 crores. Accordingly, the Company has paid 523.25 crores during the quarter ended 31 March 2024 and balance will be paid
subsequent to the quarter.

The Board of Directors at their meeting held on 14 May 2024, have recommended a final dividend of 1.50 per equity share (on face value of 1 per equity share), subject to
the approval of the members at the ensuing Annual General Meeting.

Edelweiss Financial Services Limited
Corporate Identity Number: L99999MH1995PLC094641
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
Tel: +91-22-40094400  Fax: +91-22-40863610
Website : www.edelweissfin.com
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10 Standalone segment results for the quarter and year ended 31 March 2024
(  in Crores)  

Particulars 31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023
 (Audited)  (Reviewed)  (Audited)  (Audited)  (Audited) 

1  Segment revenue [Total income]
Agency 1.72 0.50 18.36 4.04 70.24 
Holding Company activities 790.37 (143.23)                     2,435.56 1,013.24 3,018.45 
Unallocated 8.34 2.06 -                                                       10.40 -                             
Total income 800.43 (140.67) 2,453.92 1,027.68 3,088.69 

2  Segment results [Profit / (loss) before tax]
Agency 1.31 0.50 (0.28) (39.59) 13.54 
Holding Company activities 672.23 (259.64) 2,271.72 544.72 2,301.10 
Unallocated 8.34 2.06 -                             10.40 -                             
Total profit / (loss) before tax 681.88 (257.08)                     2,271.44 515.53 2,314.64 

3  Segment assets
Agency                                 -   0.56 9.83                                 -   9.83 
Holding Company activities 8,415.99 8,053.33 10,404.93 8,415.99 10,404.93 
Unallocated 462.93 439.71 303.83 462.93 303.83 
Total assets 8,878.92 8,493.60 10,718.59 8,878.92 10,718.59 

4  Segment liabilities
Agency                                 -                                  -   24.25                                 -   24.25 
Holding Company activities 3,413.15 3,759.29 3,438.29 3,413.15 3,438.29 
Unallocated 2.92 3.71 0.79 2.92 0.79 
Total liabilities 3,416.07 3,763.00 3,463.33 3,416.07 3,463.33 

5  Segment capital employed [Segment assets - Segment liabilities]
Agency                                 -   0.56 (14.42)                                 -   (14.42)                        
Holding Company activities 5,002.84 4,294.04 6,966.64 5,002.84 6,966.64 
Unallocated 460.01 436.00 303.04 460.01 303.04 
Total capital employed 5,462.85 4,730.60 7,255.26 5,462.85 7,255.26 

11 Standalone statement of assets and liabilities as at 31 March 2024
(  in Crores)  

 As at  As at 
Particulars 31 March 2024 31 March 2023

 (Audited)  (Audited) 
A ASSETS
1 Financial assets

(a) Cash and cash equivalents                           46.10                       135.01 
(b) Other bank balances                             0.95                            3.92 
(c) Trade receivables                           15.45                         30.56 
(d) Loans                      3,638.24                    2,902.34 
(e) Investments                      4,608.04                    7,210.07 
(f) Other financial assets                           10.46                         19.99 
Sub-total - Financial assets                      8,319.24                  10,301.89 

2 Non-financial assets
(a) Current tax assets (net)                           82.60                       114.32 
(b) Deferred tax assets (net)                         380.33                       189.51 
(c) Property, plant and equipment                             0.70                            1.03 
(d) Other non-financial assets                           96.05                       111.84 
Sub-total - Non-financial assets                         559.68                       416.70 
TOTAL - ASSETS                      8,878.92                  10,718.59 

B LIABILITIES AND EQUITY
Liabilities

1 Financial liabilities
(a) Trade payables

 (i) total outstanding dues of micro enterprises
     and small enterprises 

                                -                              0.13 

 (ii) total outstanding dues of creditors other than 
     micro enterprises and small enterprises 

                        311.26                       223.27 

(b) Debt Securities                      2,807.98                    2,588.65 
(c) Borrowings (other than debt securities)                         159.74                                -   
(d) Other financial liabilities                         128.87                       648.05 
Sub-total - Financial liabilities                      3,407.85                    3,460.10 

2 Non-financial liabilities
(a) Current tax liabilities (net)                             2.92                            0.79 
(b) Provisions                             0.40                            0.93 
(c) Other non-financial liabilities                             4.90                            1.51 
Sub-total - Non-financial liabilities                             8.22                            3.23 

3 Equity
(a) Equity share capital                           89.89                         89.84 
(b) Other equity                      5,372.96                    7,165.42 
Total Equity                      5,462.85                    7,255.26 

TOTAL LIABILITIES AND EQUITY                      8,878.92                  10,718.59 

Quarter Ended

Agency includes investment banking; Holding Company activities comprise of development, managerial and financial support to the businesses of subsidiaries and investment
activities.

Year Ended
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12 Standalone statement of cash flows for the year ended 31 March 2024
(  in Crores)  

31 March 2024 31 March 2023
(Audited) (Audited)

A 
                      515.53 2,314.64

                           0.33 0.36
                     (184.93) (2,355.25)                   
                        22.06 205.28
                  (1,157.60) (679.96)                      
                           0.33 149.36
                               -   0.02

                     (407.98) (349.92)                      
                         (2.74) 1.42
                      326.89 302.74
                     (888.11) (411.31)                      

                        14.78 (16.09)                        
                           9.53 89.63
                        15.79 (34.87)
                        87.86 108.07                       
                     (531.74) (38.59)                        
                           3.39 (6.20)
                  (1,288.50) (309.36)                      
                        22.71 (19.23)                        
                  (1,265.79) (328.59)                      

B
                           0.09 (0.83)                          
                         (0.10) 0.07                            

(1,274.92)                  (615.00)                      
2,864.66 1,233.23

2.97 49.99
(735.90)                     (731.96)
407.98 349.92

1,264.78                   285.42                       

C
0.28 0.16

901.38 761.74
(687.57) (671.00)
159.74                      -                              

(140.36)                     (137.61)                      
(321.37)                     (237.04)                      
(87.90)                       (283.75)                      

(88.91)                       (326.92)

135.01 461.93
46.10 135.01

1 Net figures have been reported on account of volume of transactions.

13

On behalf of the Board of Directors

Rashesh Shah
Date : 14 May 2024 Chairman

 Particulars 
 Year Ended 

Cash flow from operating activities
Profit before tax
Adjustments for :
Depreciation and amortisation expenses
Fair value change in investments
Fair value change in provisions
(Profit) / loss on sale of investments (net)
Impairment / (reversal) on financial instruments

(Decrease)/Increase in provisions and other financial liabilities

(Profit)/loss on sale of property, plant and equipment
Interest income
Expense on employee stock option plans/stock appreciation rights
Finance costs
Operating cash flow before working capital changes
Adjustments for working capital changes
Decrease /(Increase) in trade receivables
Decrease /(Increase) in other financial assets
Decrease /(Increase) in other non-financial assets
(Decrease)/Increase in in trade payables

Maturity /(Investment) in other bank balances1

(Decrease)/Increase in other non-financial liabilities
Cash generated from /(used in) operations
Income taxes paid (net of refund)
Net cash generated from / (used in ) operating activities - A

Cash flow from investing activities
Purchase of property, plant and equipment
Sale of property, plant and equipment
Purchase of investments
Sale of investments

Finance cost paid

Loan (Given) / Repayment of loans1

Interest received
Net cash generated from / (used in) investing activities - B

Cash flow from financing activities
Proceeds from issuance of share capital (including securities premium)

Repayment of debt securities
Proceeds from debt securities

Proceeds from/(repayment of) borrowing
Dividend paid

The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's/year presentation.

Net cash generated from / (used in) financing activities - C

Net (decrease) / increase in cash and cash equivalents    (A+B+C)

Cash and cash equivalents as at the beginning of the year
Cash and cash equivalents as at the end of the year

Above Cash Flow Statement has been prepared under the indirect method as set out in Ind AS 7 prescribed under the
Companies Act (Indian Accounting Standard) Rules, 2015 under the Companies Act, 2013.



Annexure

Year Ended Year Ended
Particulars

31 March 2024 31 March 2023

1 Debt-Equity Ratio ( Refer Note 1) 0.54 0.36 

2 Net worth (` in Crores) (Refer note 2) 5,462.85 7,255.26 

3 Debt Service Coverage Ratio (Refer note 3) 2.28 35.16 

4 Interest Service Coverage Ratio (Refer note 4) 2.58 8.65 

5 Capital redemption reserve (` in Crores) 0.20 0.20 

6 Debenture redemption reserve (Refer note 5)  NA  NA 

7 Net profit/(loss) after tax (` in Crores) 695.21 2,388.23 

8 Earnings Per Share (₹) (Face Value of ₹ 1/- each)

- Basic 7.73 26.59 

- Diluted 7.72 26.59 

9 Total debt to Total assets (Refer Note 6) 0.33 0.24 

10 Net profit margin (%) (Refer Note 7) 67.65% 77.32%

Notes:

1

2

3

4

5

6

7

8

Interest Service Coverage Ratio = Profit before interest and Tax / interest expense

As per Rule 18 (7) (b) (iii) (A) B of the Companies (Share Capital and Debentures) Rules, 2014 the Company being listed company, is not required to create Debenture

Redemption Reserve

Total debt to Total assets = (Debt securities + Borrowings other than debt securities) / Total assets

Net profit margin = Net Profit for the period / Total Income

Current ratio, Long term debt to working capital ratio, Bad Debts to account receivables ratio, Current liability ratio, Debtors turnover ratio, Inventory turnover ratio and

Operating margin (%) are not applicable owing to the business model of the company

Debt Service Coverage Ratio = (Profit before interest and tax)/ (interest repayment in next six months + Principal repayment in next six months)

(i) Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that issue proceeds of Non-

Convertible Debentures (NCDs) issued by the Company and outstanding as on 31 March 2024 are being utilized as per the objects stated in the offer document.

Further, we also confirm that there have been no deviations in the use of proceeds of issue of NCDs from the objects stated in the offer document.

(ii) Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we would like to state that all secured & redeemable

debt securities issued by the Company and outstanding as on 31 March 2024 are fully secured by first charge / pari passu charge, as the case may be, on present &

future receivables, book debts, loans and other financial & non- financial assets. Accordingly, the Company is maintaining asset cover of 1x or such higher asset

cover required as per the terms of offer document/Information Memorandum.

(iii) Information as required pursuant to Regulation 52 (4) of SEBI (Listing Obligations and Disclosures Requirements)

Debt-equity Ratio = Total debt (Debt securities + Borrowings (other than debt securities)) / Net worth 

Net worth = Equity share capital + Other Equity

Edelweiss Financial Services Limited
Corporate Identity Number: L99999MH1995PLC094641
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
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May 14, 2024 
 

BSE Limited 
P J Towers,  
Dalal Street, Fort,  
Mumbai – 400 001. 
 
Scrip Code: 532922 

National Stock Exchange of India Limited 
Exchange Plaza,    
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400 051. 
 
Symbol: EDELWEISS 
 

 
Sub: Declaration pursuant to Regulation 33(3)(d) and 52(3)  of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
Listing Regulations) 
 
Pursuant to the Regulations 33(3)(d) and 52(3) of the Listing Regulations, we hereby declare 
that M/s. Nangia & Co. LLP, Statutory Auditors of the Company, have submitted the Audit 
Reports with unmodified opinion(s), on the Audited Financial Results (both Consolidated and 
Standalone) of the Company for the financial year ended March 31, 2024. 
 

Kindly take the same on record. 

 

Thanking you, 

 

Yours faithfully,  

For Edelweiss Financial Services Limited 
 

 

 

Ananya Suneja 

Chief Financial Officer 
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Edelweiss Financial Services Limited

Disclosure of Related Party Transactions for the half year ended March 31, 2024 (Rupees in Crores)

Name PAN Name PAN
Relationship of the 

counterparty with the listed 

entity or its subsidiary

Opening 

balance 

Closing 

balance

Nature of 

indebtedness (loan/ 

issuance of debt/ any 

other etc.)

Cost Tenure

Nature 

(loan/ 

advance/ 

intercorp

orate 

deposit/ 

investme

nt

Interest 

Rate 

(%)

Tenure 

Secured/ 

unsecured

Purpose 

for which 

the funds 

will be 

utilised 

by the 

ultimate 

recipient 

of funds 

(end usage)

1 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Any other transaction  Sale of  Equity shares to 2,044.03           Approved 2,044.03              

2 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Investment 800.00              Approved 800.00                 

3 Edelweiss Financial Services Limited AAACE1461E  ZUNO General Insurance Limited AAECE2328J Subsidiary  Investment 91.00                Approved 91.00                   

4 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Tokio Life Insurance Company 

Limited 
AACCE2709H Subsidiary  Investment 49.55                Approved 49.55                   

5 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Rural & Corporate Services 

Limited 
AAKCS7311R Subsidiary  Any other transaction  Loans given to 154.50              Approved 154.50                 Loans 12.31% 0-3 years Unsecured

General 

business 

purpose

6 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Global Wealth Management 

Limited 
AABCI7567C Subsidiary  Any other transaction  Loans given to 15.47                Approved 15.47                   Loans 12.31% 0-3 years Unsecured

General 

business 

purpose

7 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Any other transaction  Loans given to 482.12              Approved 482.12                 Loans 12.31% 0-3 years Unsecured

General 

business 

purpose

8 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Any other transaction  Loans given to 1,297.00           Approved 1,297.00              Loans 12.81% 0-3 years Unsecured
General 

business 

purpose

9 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Investment Adviser Limited AABCE9811H Subsidiary  Any other transaction  Loans given to 83.03                Approved 83.03                   Loans 12.31% 0-3 years Unsecured
General 

business 

purpose

10 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Alternative Asset Advisors 

Limited 
AABCE9810G Subsidiary  Any other transaction  Loans given to 22.00                Approved 22.00                   Loans 12.31% 0-3 years Unsecured

General 

business 

purpose

11 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Rural & Corporate Services 

Limited 
AAKCS7311R Subsidiary  Any other transaction  Loans repaid by 154.50              Approved 154.50                 

12 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Global Wealth Management 

Limited 
AABCI7567C Subsidiary  Any other transaction  Loans repaid by 288.64              Approved 288.64                 

13 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Any other transaction  Loans repaid by 784.18              Approved 784.18                 

14 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Any other transaction  Loans repaid by 371.74              Approved 371.74                 

15 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Investment Adviser Limited AABCE9811H Subsidiary  Any other transaction  Loans repaid by 258.41              Approved 258.41                 

16 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Alternative Asset Advisors 

Limited 
AABCE9810G Subsidiary  Any other transaction  Loans repaid by 22.00                Approved 22.00                   

17 Edelweiss Financial Services Limited AAACE1461E  Mr Tarun Khurana AELPK1484K Key Managerial Personnel  Any other transaction  Loans repaid by 0.44                   Approved 0.44                     

18 Edelweiss Financial Services Limited AAACE1461E  Mr Tarun Khurana AELPK1484K Key Managerial Personnel  Interest received 0.01                   Approved 0.01                     

19 Edelweiss Financial Services Limited AAACE1461E  Mr. Rashesh Shah AAGPS5933G Key Managerial Personnel  Remuneration 2.28                   Approved 2.28                     

20 Edelweiss Financial Services Limited AAACE1461E  Mr. Venkatchalam Ramaswamy AADPR1740H Key Managerial Personnel  Remuneration 1.99                   Approved 1.99                     

21 Edelweiss Financial Services Limited AAACE1461E  Mr Tarun Khurana AELPK1484K Key Managerial Personnel  Remuneration 0.46                   Approved 0.46                     

22 Edelweiss Financial Services Limited AAACE1461E  Ms Ananya Suneja  ADQPB5081M Key Managerial Personnel  Remuneration 0.80                   Approved 0.80                     

23 Edelweiss Financial Services Limited AAACE1461E  Mr. Rashesh Shah AAGPS5933G Key Managerial Personnel  Any other transaction  Dividend paid on Equity Shares 18.20                Approved 18.20                   

24 Edelweiss Financial Services Limited AAACE1461E  Mr. Venkatchalam Ramaswamy AADPR1740H Key Managerial Personnel  Any other transaction  Dividend paid on Equity Shares 7.45                   Approved 7.45                     

25 Edelweiss Financial Services Limited AAACE1461E  Ms Vidya Shah AMEPS3037M Non-exeucutive Director  Any other transaction  Dividend paid on Equity Shares 3.88                   Approved 3.88                     

26 Edelweiss Financial Services Limited AAACE1461E  Mr Tarun Khurana AELPK1484K Key Managerial Personnel  Any other transaction  Dividend paid on Equity Shares 0.01                   Approved 0.01                     

27 Edelweiss Financial Services Limited AAACE1461E  Shah Family Discretionary Trust AASTS6413P
Enterprise over which 

promoter/KMPs/Relatives 

exercise significant influence

 Any other transaction  Dividend paid on Equity Shares 4.84                   Approved 4.84                     

28 Edelweiss Financial Services Limited AAACE1461E  Spire Investment Advisors LLP ABWFS7286H
Enterprise over which 

promoter/KMPs/Relatives 

exercise significant influence

 Any other transaction  Dividend paid on Equity Shares 0.40                   Approved 0.40                     

29 Edelweiss Financial Services Limited AAACE1461E  Ms. Aparna T. C. AEUPC2507C Promoter  Any other transaction  Dividend paid on Equity Shares 1.53                   Approved 1.53                     

30 Edelweiss Financial Services Limited AAACE1461E  Ms. Kaavya Venkat AOJPA3266M Promoter Group  Any other transaction  Dividend paid on Equity Shares 1.47                   Approved 1.47                     

31 Edelweiss Financial Services Limited AAACE1461E  Ms. Sneha Sripad Desai AJEPD1297P Promoter Group  Any other transaction  Dividend paid on Equity Shares 0.13                   Approved 0.13                     

32 Edelweiss Financial Services Limited AAACE1461E  Ms. Shilpa Mody AAHPM5200B Promoter Group  Any other transaction  Dividend paid on Equity Shares 0.12                   Approved 0.12                     

33 Edelweiss Financial Services Limited AAACE1461E  Ms. Sejal Premal Parekh AOJPP3528H Promoter Group  Any other transaction  Dividend paid on Equity Shares 0.12                   Approved 0.12                     

34 Edelweiss Financial Services Limited AAACE1461E  Mr. A V Ramaswamy AALPR4970P Promoter Group  Any other transaction  Dividend paid on Equity Shares 0.01                   Approved 0.01                     

35 Edelweiss Financial Services Limited AAACE1461E  Ms. Avanti Shah BMCPS7421L Promoter Group  Any other transaction  Dividend paid on Equity Shares 0.25                   Approved 0.25                     

36 Edelweiss Financial Services Limited AAACE1461E  Mr. Neel Shah BMCPS7418F Promoter Group  Any other transaction  Dividend paid on Equity Shares 0.25                   Approved 0.25                     

37 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Rural & Corporate Services 

Limited 
AAKCS7311R Subsidiary

 Purchase of goods or 

services 
0.03                   Approved 0.03                     

38 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Asset Reconstruction Company 

Limited 
AABCE9312K Subsidiary

 Purchase of goods or 

services 
0.15                   Approved 0.15                     

39 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Asset Reconstruction Company 

Limited 
AABCE9312K Subsidiary

 Purchase of goods or 

services 
7.59                   Approved 7.59                     

In case any financial indebtedness is 

incurred to make or give loans, inter-

corporate deposits, advances or 

investments

Details of the loans, inter-corporate deposits, advances or 

investments

Value of the 

related 

partytransacti

on as 

approved by 

the audit 

committee

Additional disclosure of related party transactions - applicable only in case the related party 

transaction relates to loans, inter-corporate deposits, advances or investments made or given by 

the listed entity/subsidiary. These details need to be disclosed only once, during the reporting 

period when such transaction was undertaken.
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the listed entity/subsidiary. These details need to be disclosed only once, during the reporting 

period when such transaction was undertaken.

Sr No

Details of the party (listed entity 

/subsidiary) entering into 

the transaction

Details of the counterparty

Type of related party 

transaction 

Value of 

transaction 

during the 

reporting period

In case monies are due 

to either party as a result 

of the transaction

Details of other related party 

transaction

40 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary
 Purchase of goods or 

services 
0.50                   Approved 0.50                     

41 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary
 Purchase of goods or 

services 
0.50                   Approved 0.50                     

42 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Alternative Asset Advisors 

Limited 
AABCE9810G Subsidiary

 Purchase of goods or 

services 
0.50                   Approved 0.50                     

43 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Asset Reconstruction Company 

Limited 
AABCE9312K Subsidiary

 Purchase of goods or 

services 
0.72                   Approved 0.72                     

44 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Tokio Life Insurance Company 

Limited 
AACCE2709H Subsidiary  Sale of goods or services 2.49                   Approved 2.49                     

45 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Sale of goods or services 0.07                   Approved 0.07                     

46 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Asset Reconstruction Company 

Limited 
AABCE9312K Subsidiary  Sale of goods or services 1.57                   Approved 1.57                     

47 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Sale of goods or services 0.03                   Approved 0.03                     

48 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Investment Adviser Limited AABCE9811H Subsidiary  Sale of goods or services 0.08                   Approved 0.08                     

49 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Rural & Corporate Services 

Limited 
AAKCS7311R Subsidiary  Sale of goods or services 0.01                   Approved 0.01                     

50 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Rural & Corporate Services 

Limited 
AAKCS7311R Subsidiary  Interest received 15.94                Approved 15.94                   

51 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Global Wealth Management 

Limited 
AABCI7567C Subsidiary  Interest received 10.90                Approved 10.90                   

52 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Interest received 42.16                Approved 42.16                   

53 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Interest received 84.41                Approved 84.41                   

54 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Securities And Investments 

Private Limited 
AAGCM1793D Subsidiary  Interest received 27.67                Approved 27.67                   

55 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Investment Adviser Limited AABCE9811H Subsidiary  Interest received 14.18                Approved 14.18                   

56 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Alternative Asset Advisors 

Limited 
AABCE9810G Subsidiary  Interest received 0.03                   Approved 0.03                     

57 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary
 Interest paid on debt 

securities 
4.69                   Approved 4.69                     

58 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Tokio Life Insurance Company 

Limited 
AACCE2709H Subsidiary

 Interest paid on debt 

securities 
6.54                   Approved 6.54                     

59 Edelweiss Financial Services Limited AAACE1461E  ZUNO General Insurance Limited AAECE2328J Subsidiary
 Interest paid on debt 

securities 
1.37                   Approved 1.37                     

60 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary
 Interest paid on debt 

securities 
1.74                   Approved 1.74                     

61 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary
 Interest paid on 

borrowings 
0.20                   Approved 0.20                     

62 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Rural & Corporate Services 

Limited 
AAKCS7311R Subsidiary

 Purchase of goods or 

services 
4.12                   Approved 4.12                     

63 Edelweiss Financial Services Limited AAACE1461E  NIDO Home Finance Limited AABCE9808N Subsidiary
 Purchase of goods or 

services 
1.70                   Approved 1.70                     

64 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Asset Reconstruction Company 

Limited 
AABCE9312K Subsidiary

 Purchase of goods or 

services 
0.13                   Approved 0.13                     

65 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Management Limited AABCE8255H Subsidiary  Sale of goods or services 0.01                   Approved 0.01                     

66 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Sale of goods or services 3.95                   Approved 3.95                     

67 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Asset Reconstruction Company 

Limited 
AABCE9312K Subsidiary  Sale of goods or services 0.04                   Approved 0.04                     

68 Edelweiss Financial Services Limited AAACE1461E  NIDO Home Finance Limited AABCE9808N Subsidiary  Sale of goods or services 0.03                   Approved 0.03                     

69 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Retail Finance Limited AACCA2844D Subsidiary  Sale of goods or services 0.01                   Approved 0.01                     

70 Edelweiss Financial Services Limited AAACE1461E  Edelcap Securities Limited AABCE9000A Subsidiary  Sale of goods or services 0.02                   Approved 0.02                     

71 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Sale of goods or services 0.01                   Approved 0.01                     

72 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Sale of goods or services 0.01                   Approved 0.01                     



Edelweiss Financial Services Limited

Disclosure of Related Party Transactions for the half year ended March 31, 2024 (Rupees in Crores)

Name PAN Name PAN
Relationship of the 

counterparty with the listed 

entity or its subsidiary

Opening 

balance 

Closing 

balance

Nature of 

indebtedness (loan/ 

issuance of debt/ any 

other etc.)

Cost Tenure

Nature 

(loan/ 

advance/ 

intercorp

orate 

deposit/ 

investme

nt

Interest 

Rate 

(%)

Tenure 

Secured/ 

unsecured

Purpose 

for which 

the funds 

will be 

utilised 

by the 

ultimate 

recipient 

of funds 

(end usage)

In case any financial indebtedness is 

incurred to make or give loans, inter-

corporate deposits, advances or 

investments

Details of the loans, inter-corporate deposits, advances or 

investments

Value of the 

related 

partytransacti

on as 

approved by 

the audit 

committee

Additional disclosure of related party transactions - applicable only in case the related party 

transaction relates to loans, inter-corporate deposits, advances or investments made or given by 

the listed entity/subsidiary. These details need to be disclosed only once, during the reporting 

period when such transaction was undertaken.

Sr No

Details of the party (listed entity 

/subsidiary) entering into 

the transaction

Details of the counterparty

Type of related party 

transaction 

Value of 

transaction 

during the 

reporting period

In case monies are due 

to either party as a result 

of the transaction

Details of other related party 

transaction

73 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Rural & Corporate Services 

Limited 
AAKCS7311R Subsidiary  Sale of goods or services 0.01                   Approved 0.01                     

74 Edelweiss Financial Services Limited AAACE1461E  Dr. Ashima Goyal AAMPG2484A Independent Director  Any other transaction  Sitting fees paid to directors 0.05                   Approved 0.05                     

75 Edelweiss Financial Services Limited AAACE1461E  Mr Ashok Kini AIIPA3890N Independent Director  Any other transaction  Sitting fees paid to directors 0.06                   Approved 0.06                     

76 Edelweiss Financial Services Limited AAACE1461E  Mr Shiva Kumar AGZPK5453C Independent Director  Any other transaction  Sitting fees paid to directors 0.06                   Approved 0.06                     

77 Edelweiss Financial Services Limited AAACE1461E  EdelGive Foundation AABCE9807D Subsidiary  Any other transaction 
 Contribution towards corporate 

social responsibility 
7.50                   Approved 7.50                     

78 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Any other transaction  Redemption of Debt Securities Approved 408.49                 

79 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Tokio Life Insurance Company 

Limited 
AACCE2709H Subsidiary  Any other transaction  Redemption of Debt Securities Approved 3.01                     

80 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Investment Approved 1,150.50       -              

81 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Tokio Life Insurance Company 

Limited 
AACCE2709H Subsidiary  Investment Approved 1,144.36       1,193.91    

82 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Management Limited AABCE8255H Subsidiary  Investment Approved 171.24          171.24       

83 Edelweiss Financial Services Limited AAACE1461E  EC International Limited ZZZZZ9999Z Subsidiary  Investment Approved 0.62               0.62            

84 Edelweiss Financial Services Limited AAACE1461E  ECap Securities And Investments Limited AABCE8997N Subsidiary  Investment Approved 159.99          159.99       

85 Edelweiss Financial Services Limited AAACE1461E  Nuvama Custodial Services Limited AAGCE3258H Subsidiary  Investment Approved 28.05             28.05         

86 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Investment Approved 14.77             14.77         

87 Edelweiss Financial Services Limited AAACE1461E  EdelGive Foundation AABCE9807D Subsidiary  Investment Approved 0.01               0.01            

88 Edelweiss Financial Services Limited AAACE1461E  NIDO Home Finance Limited AABCE9808N Subsidiary  Investment Approved 19.60             19.60         

89 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Trusteeship Company Limited AABCE8344B Subsidiary  Investment Approved 0.10               0.10            

90 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Global Wealth Management 

Limited 
AABCI7567C Subsidiary  Investment Approved 79.00             79.00         

91 Edelweiss Financial Services Limited AAACE1461E  ZUNO General Insurance Limited AAECE2328J Subsidiary  Investment Approved 780.62          871.62       

92 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Investment Approved 1,187.15       1,187.15    

93 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Securities And Investments 

Private Limited 
AAGCM1793D Subsidiary  Investment Approved 69.74             69.74         

94 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Investment Approved 165.00          165.00       

95 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Investment Approved -                 800.00       

96 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Asset Reconstruction Company 

Limited 
AABCE9312K Subsidiary  Any other transaction  Gratuity Payable to Approved 0.04               0.04            

97 Edelweiss Financial Services Limited AAACE1461E  NIDO Home Finance Limited AABCE9808N Subsidiary  Any other transaction  ESOP Charges Payable to Approved 0.83               0.79            

98 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Alternative Asset Advisors 

Limited 
AABCE9810G Subsidiary  Any other transaction  ESOP Charges Payable to Approved 1.59               -              
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99 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Tokio Life Insurance Company 

Limited 
AACCE2709H Subsidiary  Any other transaction  ESOP Charges Payable to Approved 1.13               -              

100 Edelweiss Financial Services Limited AAACE1461E  Edelcap Securities Limited AABCE9000A Subsidiary  Any other transaction  ESOP Charges Payable to Approved 0.01               -              

101 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Rural & Corporate Services 

Limited 
AAKCS7311R Subsidiary  Any other transaction  ESOP Charges Payable to Approved 0.97               -              

102 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Any other transaction  ESOP Charges Payable to Approved 3.02               2.97            

103 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Retail Finance Limited AACCA2844D Subsidiary  Any other transaction  ESOP Charges Payable to Approved 0.07               0.06            

104 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Any other transaction  ESOP Charges Payable to Approved 2.08               -              

105 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Management Limited AABCE8255H Subsidiary  Any other transaction  ESOP Charges Payable to Approved 0.31               -              

106 Edelweiss Financial Services Limited AAACE1461E  Nuvama Custodial Services Limited AAGCE3258H Subsidiary  Any other transaction  ESOP Charges Payable to Approved 0.08               -              

107 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Asset Reconstruction Company 

Limited 
AABCE9312K Subsidiary  Any other transaction  ESOP Charges Payable to Approved 0.01               -              

108 Edelweiss Financial Services Limited AAACE1461E  ZUNO General Insurance Limited AAECE2328J Subsidiary  Any other transaction  ESOP Charges Payable to Approved 1.58               -              

109 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Alternative Asset Advisors Pte. 

Limited 
AADCE2255R Subsidiary  Any other transaction  ESOP Charges Payable to Approved 0.21               0.21            

110 Edelweiss Financial Services Limited AAACE1461E  Edelcap Securities Limited AABCE9000A Subsidiary  Any other transaction  ESOP Charges Receivable from Approved 0.01               0.01            

111 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Rural & Corporate Services 

Limited 
AAKCS7311R Subsidiary  Any other transaction  ESOP Charges Receivable from Approved -                 0.05            

112 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Management Limited AABCE8255H Subsidiary  Any other transaction  ESOP Charges Receivable from Approved -                 0.04            

113 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Alternative Asset Advisors 

Limited 
AABCE9810G Subsidiary  Any other transaction  ESOP Charges Receivable from Approved -                 0.16            

114 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Tokio Life Insurance Company 

Limited 
AACCE2709H Subsidiary  Any other transaction  ESOP Charges Receivable from Approved -                 0.13            

115 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Asset Reconstruction Company 

Limited 
AABCE9312K Subsidiary  Any other transaction  ESOP Charges Receivable from Approved 0.01               0.09            

116 Edelweiss Financial Services Limited AAACE1461E  ZUNO General Insurance Limited AAECE2328J Subsidiary  Any other transaction  ESOP Charges Receivable from Approved -                 0.07            

117 Edelweiss Financial Services Limited AAACE1461E  Nuvama Custodial Services Limited AAGCE3258H Subsidiary  Any other transaction  ESOP Charges Receivable from Approved -                 0.01            

118 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Any other transaction  ESOP Charges Receivable from Approved -                 0.18            

119 Edelweiss Financial Services Limited AAACE1461E  Edel Investments Limited AACCE2678M Subsidiary  Any other transaction  ESOP Charges Receivable from Approved 0.01               -              

120 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Rural & Corporate Services 

Limited 
AAKCS7311R Subsidiary  Any other transaction  Interest Receivable Approved 2.80               3.22            

121 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Any other transaction  Interest Receivable Approved 13.85             13.26         

122 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Global Wealth Management 

Limited 
AABCI7567C Subsidiary  Any other transaction  Interest Receivable Approved 2.91               0.58            

123 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Any other transaction  Interest Receivable Approved 8.40               6.37            

124 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Securities And Investments 

Private Limited 
AAGCM1793D Subsidiary  Any other transaction  Interest Receivable Approved 4.28               4.08            

125 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Investment Adviser Limited AABCE9811H Subsidiary  Any other transaction  Interest Receivable Approved 2.13               2.17            

126 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Any other transaction  Interest Payable Approved -                 0.20            

127 Edelweiss Financial Services Limited AAACE1461E  Mr Tarun Khurana AELPK1484K Key Managerial Personnel  Loan Approved 0.44               -              

128 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Global Wealth Management 

Limited 
AABCI7567C Subsidiary  Loan Approved 273.17          -              

129 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Loan Approved 772.07          470.01       

130 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Loan Approved 1,463.74       2,389.00    

131 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Rural & Corporate Services 

Limited 
AAKCS7311R Subsidiary  Loan Approved 240.00          240.00       

132 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Securities And Investments 

Private Limited 
AAGCM1793D Subsidiary  Loan Approved 450.00          450.00       

133 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Investment Adviser Limited AABCE9811H Subsidiary  Loan Approved 235.38          60.00         

134 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Any other transaction  Loans taken from Approved -                 159.54       

135 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Any other transaction  NCD held by Approved 408.01          13.90         

136 Edelweiss Financial Services Limited AAACE1461E  ZUNO General Insurance Limited AAECE2328J Subsidiary  Any other transaction  NCD held by Approved 30.29             30.31         

137 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Tokio Life Insurance Company 

Limited 
AACCE2709H Subsidiary  Any other transaction  NCD held by Approved 141.11          220.80       

138 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Any other transaction  NCD held by Approved -                 0.27            

139 Edelweiss Financial Services Limited AAACE1461E  NIDO Home Finance Limited AABCE9808N Subsidiary  Any other transaction  Trade payable to Approved 6.81               1.84            

140 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Any other transaction  Trade payable to Approved 223.83          292.63       

141 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Retail Finance Limited AACCA2844D Subsidiary  Any other transaction  Trade payable to Approved 8.15               -              

142 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Asset Reconstruction Company 

Limited 
AABCE9312K Subsidiary  Any other transaction  Trade payable to Approved 0.98               0.03            

143 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Rural & Corporate Services 

Limited 
AAKCS7311R Subsidiary  Any other transaction  Trade payable to Approved 1.04               1.41            

144 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Securities And Investments 

Private Limited 
AAGCM1793D Subsidiary  Any other transaction  Trade payable to Approved 0.03               0.03            



Edelweiss Financial Services Limited

Disclosure of Related Party Transactions for the half year ended March 31, 2024 (Rupees in Crores)

Name PAN Name PAN
Relationship of the 

counterparty with the listed 

entity or its subsidiary

Opening 

balance 

Closing 

balance

Nature of 

indebtedness (loan/ 

issuance of debt/ any 

other etc.)

Cost Tenure

Nature 

(loan/ 

advance/ 

intercorp

orate 

deposit/ 

investme

nt

Interest 

Rate 

(%)

Tenure 

Secured/ 

unsecured

Purpose 

for which 

the funds 

will be 

utilised 

by the 

ultimate 

recipient 

of funds 

(end usage)

In case any financial indebtedness is 

incurred to make or give loans, inter-

corporate deposits, advances or 

investments

Details of the loans, inter-corporate deposits, advances or 

investments

Value of the 

related 

partytransacti

on as 

approved by 

the audit 

committee

Additional disclosure of related party transactions - applicable only in case the related party 

transaction relates to loans, inter-corporate deposits, advances or investments made or given by 

the listed entity/subsidiary. These details need to be disclosed only once, during the reporting 

period when such transaction was undertaken.

Sr No

Details of the party (listed entity 

/subsidiary) entering into 

the transaction

Details of the counterparty

Type of related party 

transaction 

Value of 

transaction 

during the 

reporting period

In case monies are due 

to either party as a result 

of the transaction

Details of other related party 

transaction

145 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Alternative Asset Advisors 

Limited 
AABCE9810G Subsidiary  Any other transaction  Trade payable to Approved -                 0.09            

146 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Tokio Life Insurance Company 

Limited 
AACCE2709H Subsidiary  Any other transaction  Trade payable to Approved -                 0.01            

147 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Management Limited AABCE8255H Subsidiary  Any other transaction  Trade payable to Approved -                 0.06            

148 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Any other transaction  Trade payable to Approved -                 0.07            

149 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Tokio Life Insurance Company 

Limited 
AACCE2709H Subsidiary  Any other transaction  Trade receivable from Approved 1.80               1.51            

150 Edelweiss Financial Services Limited AAACE1461E  Edelcap Securities Limited AABCE9000A Subsidiary  Any other transaction  Trade receivable from Approved 0.01               -              

151 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Any other transaction  Trade receivable from Approved 0.01               0.10            

152 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Management Limited AABCE8255H Subsidiary  Any other transaction  Trade receivable from Approved 0.00               -              

153 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Asset Reconstruction Company 

Limited 
AABCE9312K Subsidiary  Any other transaction  Trade receivable from Approved 0.69               1.12            

154 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Alternative Asset Advisors 

Limited 
AABCE9810G Subsidiary  Any other transaction  Trade receivable from Approved 0.01               0.01            

155 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Any other transaction  Trade receivable from Approved 0.01               0.06            

156 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Investment Adviser Limited AABCE9811H Subsidiary  Any other transaction  Trade receivable from Approved 0.00               0.31            

157 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss International (Singapore) Pte. 

Limited 
ZZZZZ9999Z Subsidiary  Any other transaction  Trade receivable from Approved 0.01               -              

158 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Any other transaction  Trade receivable from Approved 21.11             4.37            

159 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Retail Finance Limited AACCA2844D Subsidiary  Any other transaction  Trade receivable from Approved 2.35               8.24            

160 Edelweiss Financial Services Limited AAACE1461E  ECap Securities And Investments Limited AABCE8997N Subsidiary  Any other transaction  Trade receivable from Approved -                 0.01            

161 Edelweiss Financial Services Limited AAACE1461E  NIDO Home Finance Limited AABCE9808N Subsidiary  Any other transaction  Trade receivable from Approved 4.79               -              

162 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Retail Finance Limited AACCA2844D Subsidiary  Any other transaction  Risk and Reward undertaking Approved 60.69             -              

163 Edelweiss Financial Services Limited AAACE1461E  NIDO Home Finance Limited AABCE9808N Subsidiary  Any other transaction  Risk and Reward undertaking Approved 154.16          130.12       

164 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Any other transaction  Risk and Reward undertaking Approved 2,849.77       -              

165 Edelweiss Financial Services Limited AAACE1461E  Ecap Equities Limited AACCE0717D Subsidiary  Any other transaction 
 Guarantee given on behalf of 

Group Company 
Approved 561.00          333.06       

166 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Asset Reconstruction Company 

Limited 
AABCE9312K Subsidiary  Any other transaction 

 Guarantee given on behalf of 

Group Company 
Approved 1,180.72       1,039.62    

167 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Any other transaction 
 Guarantee given on behalf of 

Group Company 
Approved 47.00             317.00       

168 Edelweiss Financial Services Limited AAACE1461E  NIDO Home Finance Limited AABCE9808N Subsidiary  Any other transaction 
 Guarantee given on behalf of 

Group Company 
Approved 83.59             109.57       

169 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Investment Adviser Limited AABCE9811H Subsidiary  Any other transaction 
 Guarantee given on behalf of 

Group Company 
Approved 317.27          262.24       

170 Edelweiss Financial Services Limited AAACE1461E  ECap Securities And Investments Limited AABCE8997N Subsidiary  Any other transaction 
 Guarantee given on behalf of 

Group Company 
Approved -                 220.00       

171 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Any other transaction 
 Guarantee given on behalf of 

Group Company 
Approved 115.00          110.00       

172 Edelweiss Financial Services Limited AAACE1461E
 Edelweiss Global Wealth Management 

Limited 
AABCI7567C Subsidiary  Any other transaction 

 Guarantee given on behalf of 

Group Company 
Approved 250.00          250.00       
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Report on Security Cover and Compliance with all Covenants as at March 31, 2024

To,
The Board of Directors
Edelweiss Financial Services Limited,
Edelweiss House, Off C.S.T. Road, 
Kalina, Mumbai 400 098.

1. This report is issued in accordance with the terms of the engagement letter dated October 04, 2023 with
Edelweiss Financial Services Limited (the "Company").

2. We Nangia & Co. LLP, Chartered Accountants, are the Statutory Auditors of the Company and have been 
Security Cover as per the 

terms of the Debenture Trust Deed / Information Memorandum and Compliance with All Covenants
listed non-convertible debt securities as at March 31, 2024 (hereinafter the "Statement") which has been 
prepared by the Company from the standalone financial statement and other relevant records and 
documents maintained by the Company as at year ended March 31, 2024  pursuant to the requirements 
of the Regulation 54 read with the Regulation 56(1)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Regulation 15(1)(t)(ii)(a) of SEBI 
(Debenture Trustees) Regulations, 1993 (as amended) ('Debenture Trustees Regulations') (collectively 
referred to as the Regulations'), (hereinafter the "SEBI Regulations"), and has been initialled by us for 
identification purpose only.

This Report is required by the Company for the purpose of submission with BSE Limited / NSE Limited
Exchanges and Catalyst Trusteeship Limited and Beacon Trusteeship Limited,

-
convertible debt securities as at March 31, 2024 . The Company has entered into an 
agreement with the Debenture 
indicated in the Statement.

3. The preparation and completeness of the accompanying Statement is the responsibility of the 
management of the Company including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the design, implementation and 
maintenance of internal control relevant to preparation and presentation of the Statement and applying 
an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Management of the Company is also responsible for ensuring that the Company complies with all the 
relevant requirements of the SEBI Regulations and for providing all relevant information to the Debenture 
Trustee and for complying with all the covenants as prescribed in the Debenture Trust Deeds / Information 
Memorandum entered between the Company and the Debenture Trustee.

5. Pursuant to the requirements of the Regulations, it is our responsibility to express reasonable assurance
in the form of an opinion as to whether details regarding maintenance of hundred percent security cover 
or higher security cover as per the terms of offer documents and compliance with financial covenants 
stated in such offer documents in respect of the NCDs of the Company outstanding as at March 31, 2024 
as mentioned in the accompanying Statement, are in agreement with the audited standalone financial
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statements of the Company, underlying books of account and other relevant records and documents 
maintained by the Company for the year ended March 31, 2024

6. We have audited the standalone financial statements of the Company for the year ended March 31, 2024 
and issued an unmodified audit opinion vide our report dated May 14, 2024. Our audit of such financial 
statements was conducted in accordance with the Standard on Auditing and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of India . Those
standard require that we plan and perform the audit to obtain reasonable assurance as to whether the
standalone financial statements are free of material misstatement. Further, we have not audited 
standalone financial statements of the Company as of any date or for any period subsequent to March 
31, 2024.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India (ICAI). The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the 
ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements.

9. A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate 
audit evidence on the reporting criteria, as mentioned in paragraph 5 above. Accordingly, we have 
performed the following procedures:

a. Obtained standalone financial statement for the year ended March 31, 2024;

b. Obtained and read the Debenture Trust Deeds and Information memorandum and noted the asset 
security cover required to be maintained by the Company;

c. Traced and agreed the principal amount of the Debentures outstanding as on March 31, 2024 to the 
standalone financial statement and books of account maintained by the Company as at and for the 
year ended March 31, 2024.

d. Obtained the investment schedule of the company as on March 31, 2024 and agreed the total amount 
of investment schedule with investment appearing in standalone financial statement and other 
records as maintained by the Company.

e. Obtained and read the particulars of asset cover in respect of listed non-convertible debt securities 
outstanding as per the Statement. Traced the value of assets from the Statement to the audited
standalone financial statements as at and for the year ended March 31, 2024 and other relevant 
records maintained by the Company.

f. Obtained the particulars of security created in the register of charges maintained by the Company and 
-

against Assets to the Security Cover indicated in the Statement.

g. Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining 
any other loan and determined that such assets are not included in the calculation of Asset Cover in 
respect of listed non-convertible debt security.
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h. Examined and verified the arithmetical accuracy of the computation of Security Cover, in the
accompanying Statement;

i. Compared the Security Cover with the Security Cover required to be maintained as per Debenture 
Trust Deeds / Information Memorandum.

j. With respect to compliance with financial covenants included in the attached statement, we have 
performed following procedures:

i. Compared the financial covenants computed by the management as at March 31, 2024 with the 
requirements stipulated in the Debentures Trust Deed to verify whether such covenants are in 
compliance with the requirements of the Debenture Trust Deed;

ii. Obtained the copies of email communication of the quarterly/half yearly reports required to be 
furnished by the Company to the Debenture Trustee during the period April 01, 2023 to March 31,
2024 pursuant to the requirements of Debenture Trust Deed;

iii. Obtained the copies the copies of bank statements and traced the date of repayment of principal 
and interest due on sample basis during the period April 01, 2023 to March 31, 2024;

iv. We have verified the compliance of financial debt covenants as per the Debenture Trust Deed / 
information memorandum till date of this report. With respect to the financial covenants for the 
quarter and period ended March 31, 2024 for which due date is after the date of this report, 
management has represented to us that the same shall be duly complied with within the due date; 
and

v. Performed necessary inquiries with the management regarding any instances of non-compliance 
of financial covenants during the quarter and period ended March 31, 2024.

k. With respect to covenants other than those mentioned in paragraph 9 (j) above, the management has 
represented and confirmed that the Company has complied with all the other covenants including 
affirmative, informative, and negative covenants, as prescribed in the Debenture Trust Deed / 
Information memorandum, as at March 31, 2024. We have relied on the same and not performed any 
independent procedure in this regard.

l. Performed necessary inquiries with the Management and obtained necessary representations.

Opinion

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained, 
and the information and explanations given to us, along with the representations provided by the 
management, nothing has come to our attention that cause us to believe that the details regarding 
maintenance of hundred percent security cover or higher security cover as per the terms of offer 
documents and compliance with financial covenants stated in such offer documents in respect of the 
NCDs of the Company outstanding as at March 31, 2024 as mentioned in the accompanying Statement, 
are in agreement with the audited standalone financial statements of the Company, underlying books of 
account and other relevant records and documents maintained by the Company for the year ended March 
31, 2024.
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Restriction on Use

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the Regulations. Our obligations in respect of this report are entirely separate from, and 
our responsibility and liability are in no way changed by, any other role we may have as the statutory 
auditors of the Company or otherwise. Nothing in this report, nor anything said or done in the course of 
or in connection with the services that are the subject of this report, will extend any duty of care we may 
have in our capacity as statutory auditors of the Company.

12. This report is solely for the use of the management of the Company for submission to the Exchanges and 
Trustee and is not to be used for any other purpose or to be distributed to any other parties. Accordingly, 
we do not accept or assume any liability or any duty of care for any other purpose or to any other person 
to whom this report is shown or into whose hands it may come without our prior consent in writing. This 
report relates only to the items specified above and does not extend to any financial statements of the 
Company taken as a whole. We have no responsibility to update this report for events and circumstances 
occurring after March 31, 2024.

For Nangia & Co. LLP
Chartered Accountants
Firm Registration Number: 002391C/N500069

Jaspreet Singh Bedi
Partner
Membership No. 601788
UDIN: 24601788BKFMVN6299

Place: Mumbai
Date: May 14, 2024
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Notes: 
 

1. Debt securities with outstanding amount of Rs 387 crores and Rs. 405 crores are secured by the pledge of compulsorily convertible 
debentures (CCDs) of Rs 900 crores issued by Edelweiss Rural & Corporate Services Limited (ERCSL), a step-down subsidiary Company. 
These CCDs are held by Edel Finance Company Limited (EFCL), a subsidiary of the Company. This pledge is created pursuant to the 
securities pledge agreement entered by the Company, EFCL and the Debenture trustee dated February 23, 2023 and January 20, 2023 
respectively. 
 
Further, Debt securities with an outstanding amount of Rs. Rs. 234 crores are exclusively secured by loans given to Edelweiss Rural and 
Corporate Services Limited (ERCSL) of Rs. 240 Crores by the company. 
 

2. Debt securities with an outstanding amount of Rs. 131 Crores, Rs. 381 Crores and Rs. 375 Crores are exclusively secured against loans 
given to Edel Finance Company Limited (EFCL) of Rs 143 Crores, Rs 414 Crores and Rs 400 Crores respectively. 
 

3. Debt securities with an outstanding amount of Rs. 263 Crores are exclusively secured against loans given to Edelweiss Securities and 
Investments Private Limited (ESIPL) of Rs 275 Crores.  

 
4. Debt securities with an outstanding amount of Rs. 265 Crores and Rs. 180 Crores are exclusively secured against loans given to Ecap 

Equities Limited (Ecap Eq.) of Rs 275 Crores and Rs 195 Crores respectively. 
 

5. Debt securities with an outstanding amount of Rs. 216 Crores are exclusively secured against loans given to Edelweiss Securities and 
Investments Private Limited (ESIPL) of Rs 175 Crores and Edelweiss Investment Adviser Limited of Rs 60 Crores respectively. 

  
6. Column H includes investment in shares of subsidiary having book value of Rs. 171.24 Crores which are pledged against debt securities 

of another subsidiary. 
 

7. IND-AS adjustment for effective Interest rate on secured debt securities is excluded from assets cover computation being an accounting 
adjustment and accordingly the asset cover is computed on a gross basis. 
 

8. The value of assets stated above are restricted to the extent of minimum-security coverage required under the debenture trust deeds 
i.e 1 times. 
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Notes: 
 
 

1. In terms of the debenture trust deed dated February 23, 2023 and January 20, 2023 and pledge agreement dated February 23, 2023 
and January 20, 2023, the Company has provided security of Subsidiary Company's assets. Refer Annexure A(i) and note 2 below.  
The Company, thus, is in compliance with minimum-security coverage required under the debenture trust deeds i.e 1 times on a 
standalone basis. 
 

2. Debt securities with outstanding amount of Rs 387 crores and Rs. 405 crores are secured by the pledge of compulsorily convertible 
debentures (CCDs) of Rs 900 crores issued by Edelweiss Rural & Corporate Services Limited (ERCSL), a step-down subsidiary Company. 
These CCDs are held by Edel Finance Company Limited (EFCL), a subsidiary of the Company. This pledge is created pursuant to the 
securities pledge agreement entered by the Company, EFCL and the Debenture trustee dated February 23, 2023 and January 20, 2023 
respectively. 

 
Further, Debt securities with an outstanding amount of Rs. Rs. 234 crores are exclusively secured by loans given to Edelweiss Rural and 
Corporate Services Limited (ERCSL) of Rs. 240 Crores by the company. 

 
3. Debt securities with an outstanding amount of Rs.  131 Crores, Rs. 381 Crores and Rs. 375 Crores are exclusively secured against loans 

given to Edel Finance Company Limited (EFCL) of Rs 143 Crores, Rs 414 Crores and Rs 400 Crores respectively. 
 

4. Debt securities with an outstanding amount of Rs. 263 Crores are exclusively secured against loans given to Edelweiss Securities and 
Investments Private Limited (ESIPL) of Rs 275 Crores.  

 
5. Debt securities with an outstanding amount of Rs. 265 Crores and Rs. 180 Crores are exclusively secured against loans given to Ecap 

Equities Limited (Ecap Eq.) of Rs 275 Crores and Rs 195 Crores respectively. 
 

6. Debt securities with an outstanding amount of Rs. 216 Crores are exclusively secured against loans given to Edelweiss Securities and 
Investments Private Limited (ESIPL) of Rs 175 Crores and Edelweiss Investment Adviser Limited of Rs 60 Crores respectively. 

 
7. Column H includes investment in shares of subsidiary having book value of Rs. 171.24 Crores which are pledged against debt securities 

of another subsidiary. 
 

8. IND-AS adjustment for effective Interest rate on secured debt securities is excluded from assets cover computation being an accounting 
adjustment and accordingly the asset cover is computed on a gross basis. 

 
9. The value of assets stated above are restricted to the extent of minimum-security coverage required under the debenture trust deeds 

i.e 1 times. 
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 B.  Statement of Compliance of financial covenants under terms of the issue in respect of listed secured debt 
securities of the listed entity  

  
Details of Debenture Trust Deeds entered by Company 
 

Sr. No Particulars Trustee Name Covenant Description Complied with 
Covenants 

If no, reason 
for the same 

 
1. Debenture trust deed 

dated 7 January 2021 
Beacon Trusteeship 
Limited 

Covenant as per clause 6.2, first 
and fifth schedule of debenture 
trust deed  

Complied Not Applicable 
 

2. Debenture trust deed 
dated 29 April 2021 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable 
 

3. Debenture trust deed 
dated 13 September 
2021 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable 
 

4. Debenture trust deed 
dated 28 December 
2021 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.ii, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable 
 

5. Debenture trust deed 
dated 20 October 2022 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable 
 

6. Debenture trust deed 
dated 20 January 2023 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable 
 

7. Debenture trust deed 
dated 27 April 2023 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable  
 
 

8. Debenture trust deed 
dated 20 July 2023 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable  
 
 

9. Debenture trust deed 
dated 26 October 2023 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable  
 
 
 

10. Debenture trust deed 
dated 30 January 2024 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable 
 

11. Debenture trust deed 
dated 2 December 
2020 

Catalyst 
Trusteeship 
Limited 

Covenant as per clause 6, 40, 
42, 54 and Second schedule of 
debenture trust deed  

Complied Not Applicable 
 

12. Debenture trust deed 
dated 1 February 2021 

Catalyst 
Trusteeship 
Limited 

Covenant as per clause 6, 40, 
42, 54 and Second schedule of 
debenture trust deed 

Complied Not Applicable 
 

 
For Edelweiss Financial Services Limited  

 
 
 

Ananya Suneja 
Chief Financial Officer 
Place: Mumbai 
Date:  May 14, 2024 
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May 14, 2024 
 

BSE Limited 
P J Towers,  
Dalal Street, Fort,  
Mumbai  400 001. 
 
Scrip Code: 532922 
 

National Stock Exchange of India Limited 
Exchange Plaza,    
Bandra Kurla Complex, Bandra (E),  
Mumbai  400 051. 
 
Symbol: EDELWEISS 

 
Sub: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings 
for the financial year ended March 31, 2024 
 
This has reference to the Circular No. SEBI/HO/DDHS/DDHSRACPODI/P/CIR/2023/172 
dated October 19, 2023 issued by the Securities and Exchange Board of India and the 
communication issued in this regard from time to time, details of Outstanding Qualified 
Borrowings and Incremental Qualified Borrowings of the Company for the financial year 
ended March 31, 2024, are as under:- 
 

Sr. 
No. 

Particulars Amount (Rs. in Crores) / 
Rating 

1.  Outstanding Qualified Borrowings at the start of the 
financial year  

2,588.65 

2.  Outstanding Qualified Borrowings at the end of the 
financial year  

2,807.98 

3.  Highest credit rating of the Company relating to the 
unsupported bank borrowings or plain vanilla 
bonds, which have no structuring/support built in 

BWR AA-  

4.  Incremental borrowing done during the year 
(qualified borrowing)  

901.38 

5.  Borrowings by way of issuance of debt securities 
during the year 

901.38 

 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully,  
For Edelweiss Financial Services Limited 
 
 
 
 
Tarun Khurana 
Company Secretary 
 

 
 
 
 
 
Ananya Suneja 
Chief Financial Officer 
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