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Sub: Clarification on news article related to acquisition of Shiprocket

We have noticed that there are certain news articles circulating in the mainstream media with the
subject “Zomato offers to acquire Shiprocket for $2 billion”. We deny this statement and would like
to caution investors against such incorrect news floating in the market. We remain focused on our
existing businesses with no plans for any acquisition at this moment.

Kindly note that the Company does not comment on media speculation but is clarifying this
information out of abundant caution, given the large size of the deal mentioned in the news article
and the uncertainty that it may create in the market.
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