
 
 

 

 
 
 
 
 
 
08-06-2022 
 
To 
BSE Limited 
Dy. General Manager 
Corporate Relationship Department 
P. J. Towers, Dalal Street 
Mumbai- 400 001 
 
Ref: Company Code: 501298 
 
Sub: Disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 for change in Promoter’s shareholding 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011, please find enclosed the Forms for change in Promoter Shareholdings with regard to acquisition 
of equity shares of the Company by Swarup Family Trust (Promoter) from Mr. Kevic Anant Setalvad 
(Promoter). 
 
Exemption provided under Regulation 10 applies only in case of obligation to make open offer as 
provided under regulation 3 and regulation 4 of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011, subject to fulfilment of conditions as mentioned therein. The current 
promoter group holing is 68.17%. Thus, exemption under regulation 3(2) would be triggered only in 
case of acquisition of more than 5% shares within the financial year. In the extant case, an inter-se 
transfer of 0.34% shares amongst promoter group has taken place. Hence, exemptions under regulation 
10 is not applicable in this case.  
 
 
 
For Industrial & Prudential Investment Company Limited 

 
________________ 
Ayan Datta 
Company Secretary 
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