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Ramco Cements’
Q3 net drops 18%

Ramco Cements Ltd reported
an 18 per cent drop in
standalone profit after tax

at 67 crore for the quarter
ended December 31,2022,
compared with 83 crore in
the year-ago period, due to a
rise in expenses led by an
increase in power and fuel
costs amid growth

in cement volumes. our sureau

Eveready Industries India
Q3 net down 79 per cent
L]

Kolkata: Eveready Industries
has registered a nearly 79 per
cent drop in standalone net
profit at X5 crore for the
quarter ended December 31,
2022, compared with 24
crore in the same period last
year. Revenue from operations
on a standalone basis was up
one per cent at ¥330 crore
(X326 crore). oureureau

‘India, China to be key drivers of global energy demand’

ENORMOUS POTENTIAL. OECD World Oil Outlook projects global oil demand to rise close to 13 million barrels per day, hitting almost 110 mbd by 2045

—
Rishi Ranjan Kala
Bengaluru

India and China will control
37 per cent of the global
GDP by 2045, and will also
account for a major share of
the world’s energy re-
sources, including crude oil,
the Organisation of the Pet-
roleum Exporting Coun-
tries (OPEC) said on
Tuesday.

Speaking to businessline,
OPEC Director (Research
Division), Ayed S Al-
Qahtani said, “We see
enormous economic growth
coming from India and
China. Going forward, they
will constitute the bulk of
the oil demand growth. Not
only will they command
north of 30 per cent of the
global economy, but also a
big chunk of the energy re-
sources consumption, in-
cluding (crude) oil.”

The global oil demand is
projected to increase to 13
million barrels per day
(mbd), hitting almost 110
mbd by 2045, OPEC’s World
Oil Outlook 2045 report re-
leased on Tuesday said,
adding that the largest in-
cremental demand is likely
to be observed in India at
6.3 mbd, followed by Other
Asia (4.7 mdb), the Middle
East (3.7 mbd) and Africa
(3.6 mbd).

The OPEC report was re-
leased at the India Energy
Week 2023 here.

OIL DEMAND GROWTH
The OPEC report projected
that non-OECD demand
prospects are marked by a
strong oil demand growth.
In the initial years of the
forecast period, this growth
will be driven by China.

In the later period, India
will take the leading role
with demand growth in

= February 2023, Bengaluru, India

ENERGY TALK. Union Minister for Housing and Urban Affairs Hardeep Singh Puri flanked by UAE
Minister and COP28 President-Designate Sultan Al Jaber (left) and International Energy Agency
Secretary-General Joseph McMonigle at the India Energy Week 2023 in Bengaluru on Tuesday.

China slowing significantly
and even turning to a mar-
ginal decline over the last

‘India’s 500 GW target ambitious, but achievable’

—
Rishi Ranjan Kala
Bengaluru

The President-Designate for
COP28, Sultan Al Jaber on
Tuesday said India’s target of
500 gigawatt (GW) of clean
energy capacity is very ambi-
tious, but achievable

In his first international
visit since his appointment as
President-Designate of
COP28, Jaber, in his address
at the ninth Asian Ministerial
Energy Roundtable
(AMERY), said the UAE is
“keen” to partner with the
world’s third largest energy
consumer in achieving its
non-fossil fuel-based capacity
by 2030.

CLEAN ENERGY FOCUS

India is hosting the AMER9 in
association with the Interna-
tional Energy Forum (IEF)

A\

President-Designate for
COP28 Sultan Ahmed Al Jaber

and it was opened by Oil Min-
ister HS Puri.

“Last year, despite an ongo-
ing war, fears of recession and
a world still recovering from
Covid, annual global invest-
ment in clean energy ex-
ceeded $1 trillion for the first
time. And the trajectory is
only going up. Most of this
new growth will be driven by

the dynamic economies of
Asia. Here in India, you are
aiming for 500 GW of clean
energy by 2030. This is very
ambitious, but also very
achievable. And the UAE is
ready, willing and able to part-
ner withyou,” he said.

Jaber is UAE’s Minister of
Industry and Advanced Tech-
nology and the Group CEO of
Abu Dhabi National Oil Com-
pany (ADNOC).

International Energy
Agency’s (IEA) Executive Dir-
ector Fatih Birol also ex-
pressed the view that India is
capable of achieving its target
of clean energy capacity addi-
tions. “I have seen India put-
ting several targets and very
strong and ambitious targets.
ButIlearned mylesson of not
to call them ambitious any-
more because India always
reached and went beyond
those targets. I have all the

ONGC in talks with oil giants for
deepwater exploration in India

—
Our Bureau
Bengaluru

State-run Oil and Natural
Gas Corporation (ONGC)
on Tuesday said that it is in
talks with global oil majors
to infuse state-of-the-art
technologies in its aggress-
ive exploration push for
deepwaters of India.

The Maharatna company
held discussions with major
operators like the US oil
and gas giant ExxonMobil,
Norwegian Equinor, US oil
services conglomerate
Baker Hughes, French re-

search organisation Institut
Francais du Pétrole on vari-
ous issues including techno-
logy and  deepwaters,
ONGC said in a statement.

GEOGRAPHY IS KEY
Energy security is geo-
graphy dependent. India
has kept E&P investment
the same, and ONGC is in-
vesting $3.5 billion to keep
up production, ONGC
Chairman and CEO Arun
Kumar Singh said.

Eyeing deep-water ex-
ploration, Singh highlighted
that the world is now get-
ting balanced, as Deep-Sea

investments are becoming
economical. A combination
of factors are there. For In-
dia and China there is one
reality. However, other geo-
graphies have different
realities.s

Singh emphasised that
investments needed are
now as more renewables
have come in. So, there is an
issue of structural ineffi-
ciencies which have crept
in.

The transition to renew-
ables is a reality, however,
oil and gas will remain in fo-
cus in the journey. It will
happen eventually.

confidence that India will
reach 500 GW. If T have to bet,
I bet that it will go beyond 500
GW,” the IEA Chief told
businessline.

GLOBAL EFFORTS

Puri emphasised that the
roundtable was being held at
an apt time when there is a
pressing need to galvanise
global efforts for mapping
stable and secure energy path-
ways for achieving energy se-
curity, energy justice, growth
and innovation.

On energy transition, Puri
said India recognises that its
energy transition path will in-
volve a variety of energy solu-
tions to support energy and
economic growth. Advanced
biofuels, green hydrogen, re-
newablesand nuclear will play
a critical role in the energy
mix as India charts its path for
energy transition, he said.

five years of the forecast
period.
Besides India, fairly ro-

bust growth during this
period is also projected for
Africa and other Asian

countries where economic
progress, urbanisation, in-
dustrialisation and vehicle
fleet expansion will be fast-
est among all regions.

“This will result in re-
spective demand increases
of around 1.4 mbd, 0.8 mbd
and 0.7 mbd, for India,
Africa and Other Asia, dur-
ing the 2040-2045 period.
Even by 2045, oil demand
will still grow at a rate of
more than 2 per cent per an-
num in India and Africa and
1 per cent per annum in
Other Asia,” it added.

WORLD OIL DEMAND

Al Mahtani, who is also the
Editor-in-Chief of OPEC’s
World Oil Outlook 2045 re-
port, in a panel discussion
said that growth in non-
OECD countries is expected
to hit more than 23.6 mbd,
which will be partially off-
set by declines of 10.7 mbd
in the OECD.

“Global primary energy
demand is expected to in-
crease from 286 million bar-
rels of oil equivalent a day
(mboe/d) in 2021 to 351
mboe/d in 2045, a rise of 23
per cent. The drivers of
global energy demand are
exclusively non-OECD
countries, increasing by 69
mboe/d in the outlook
period. India alone accounts
for 28 per cent, or roughly
19.32 mboe/d, of this expan-
sion,” the report said.

The OPEC report estim-
ates that $12.1 trillion is re-
quired over the long term of
which $9.5 trillion is needed
in the upstream sector,
while $1.6 trillion and $1
trillion will be required in
the downstream and mid-
stream sectors,
respectively.

The writer is at the India Energy Week
2023 at the invitation of Indian Oil
Corporation.

PE funds, FIs evince interest in Nainital Bank

—
K Ram Kumar
Hamsini Karthik
Mumbai

Bank of Baroda (BoB) has re-
ceived a fairly good response
from reputed institutions, in-
cluding private equity funds,
international financial institu-
tions and small finance banks,
toits expression of interest for
bringingin strategic partner in
subsidiary Nainital Bank Ltd
(NBL).

The public sector bank is
planning to divest majority
stakeandrelinquishits control
of the subsidiary. BoB holds a
98.57 per cent stake in NBL.

Sanjiv Chadha, MD and
CEO, BoB, said private equity

funds, international financial
institutions, and some small
finance banks have evinced in-
terest in NBL. “So, there is a
variety of interest. But you
don’t expect that one single
player to pick up the entire
stake. It will probablybea con-
sortium because there are re-
strictions as to how much
stake any single player can
hold in a bank,” he told
businessline.

Chadha observed that BoB
would probably engage again
with the interested parties
over the next three to six
months to zero-in on a viable
consortium which could run
NBL. “I don’t think we would
be looking at exiting (NBL)
immediately. But we would

like to come, at least in a reas-
onable time frame, to what is
the regulatory allowed expos-
uretoanotherbank. The Bank-
ing Regulation Act does not al-
low one bank to hold more
than 30 per cent (and now as
per fresh guidelines, 25 per
cent) of equity of another
bank,” he said.

MULTI-STAGE PROCESS
Chadha noted that the dilu-
tion of stake in NBL by BoB
may be a multi-stage process.
ButBoBneedstodothat.

BoB in its preliminary in-
formation memorandum
(PIM) said NBL needs addi-
tional capital to meet its busi-
ness growth and capital ex-
penditure for setting up new

branches and improving infra-
structure at the existing
branches.

“There is a good opportun-
ity for NBL to bring in a suit-
able partner and also leverage
its growth potential by trans-
forming itself from a tradi-
tional bank into a technology-
based bank to enlarge pres-
ence and market share
substantially,” per the PIM.
The strategic partner will help
BOB to reduce its stake in per-
centage terms, which will help
meet the regulatory require-
ment. Over time, withincrease
in valuation of NBL, BOB can
bring its stake further down in
line with the regulatory norms
through an initial public offer-
ing, further stake sale, etc.

businessline.

Classifieds

BUSINESS OFFER

BUSINESS FOR SALE

ANALYTICS WEBSITE sale. Rs.1.9
Lacs. Mail: venkatachalam1955@
gmail.com

REAL ESTATE
BUILDING CONTRACTORS

HI-QTY PEB Warehouse/Industrial-
Bldg StructuralWork executed
9566068418

CONSULTANTS

BUY & SELL- Big & Prime Properties
in Coimbatore @ Arav Associates
TN-RERA  Certified ~ Consultant)
8807029128

THE RAMCO CEMENTS LIMITED
Regd. Office: “Ramamandiram”, Rajapalayam-626 117.
Corporate Office: 98-A, Dr. Radhakrishnan Salai, Chennai 600 004.
CIN :L26941TN1957PLC003566; E-mail: ksn@ramcocements.co.in

EXTRACT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER 2022

Rs. in Lacs
i Quarter Ended Nine Months Ended Year Ended
S:No. Particulars Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited | Audited
31-12-2022 | 30-09-2022 | 31-12-2021 | 31-12-2022 | 31-12-2021 | 31-03-2022

1. Total Income 202037 180061 155869 560662 430901 603169
2. Net Profit for the period before Tax 9476 1755 11027 26736 64053 80344
3. Net Profit for the period after Tax attributable to

- Equity shareholders of the Parent 5156 308 7562 16366 76291 88148

- Non-Controlling Interest (35) 63 (38) 49 77 47

Total 5121 371 7524 16415 76368 88195
4. Total Comprehensive Income for the period after tax attributable to

- Equity shareholders of the Parent 5262 516 7480 16779 76391 87888

- Non-Controlling Interest (36) 64 (38) 50 77 46

Total 5226 580 7442 16829 76468 87934
5. Paid up Equity Share Capital 2363 2363 2363 2363 2363 2363
6. Other Equity 669179 648000 659496
7. Securities Premium Account 5059 5059 5059
8. Net worth 672269 651071 662536
9. Paid up Debt Capital 466247 383861 392995
10. | Capital Redemption Reserve 163 163 163
1. Debenture Redemption Reserve - - -
12. Debt-Equity Ratio (in multiples) 0.69 0.59 0.59
13. Debt Service Coverage Ratio (in multiples) 1.33 1.36 1.00
14. | Interest Service Coverage Ratio (in multiples) 1.75 4.66 4.26
15. | Earnings Per share of Re. 1/- each (Rs.)

(Not Annualized)

Basic: 2.26 0.13 3.31 7.16 33.36 38.56

Diluted: 2.26 0.13 3.31 7.16 33.36 38.56

Notes:-

-

N

w

. The above is an extract of the detailed format of Quarter and Nine Months Ended Un-Audited financial results that has been filed with Stock Exchanges under
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Nine Months Ended Un-Audited
financial results are available on the Bombay Stock Exchange website: www.bseindia.com. the National Stock Exchange website: www.nseindia.com and on the
Company's website: www.ramcocements.in
For the other line items referred in regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations
2015 pertinent disclosures have been made to the stock exchanges and can be accessed on the websites of the stock exchanges viz. www.bseindia.com. and
www.nseindia.com and that of the Company’s website: www.ramcocements.in
The above consolidated un-audited results were reviewed by the Audit Committee and approved by the Board of Directors at their Meetings held on 07-02-2023. The

Statutory Auditors have carried out Limited Review of the above results.

4. Key Standalone financial information.
Rs. in Lacs
Quarter Ended Nine Months Ended Year Ended
Particulars Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022
Total Income 201809 179320 155588 559068 429158 601062
Net Profit before tax 9724 1602 11319 26696 63713 80124
Net Profit after tax 6739 1147 8257 19113 76863 89270

Chennai
07-02-2023

5. The previous period figures have been re-grouped / re-stated wherever necessary.

For THE RAMCO CEMENTS LIMITED

P.R. VENKETRAMA RAJA
MANAGING DIRECTOR

"T"‘

TATA

TATA TELESERVICES (MAHARASHTRA) LIMITED

Regd. Office: D-26, TTC Industrial Area, MIDC Sanpada, P.O. Turbhe, Navi Mumbai - 400 703
Tel.: 91-22-6661 5111, e-mail: investor.relations@tatatel.co.in, website: www tatatelebusiness.com
Corporate Identification Number : L64200MH1995PLC086354

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

(Rs in _Cujqr_es. except per share d._ala!

Note:

('AGR’).

up in due course.

Place : Mumbai

# Not annualized for the quarter and nine months ended

Date : February 07, 2023

|Sr. Quarter ended Nine Months ended  Year ended |
|No. Particulars Dec 31,2022] Sep 30,2022 | Dec 31,2021 | Dec 31,2022 Dec 31,2021 Mar31,2022
(Unaudited) | (Audited) = (Unaudited) |(Unaudited) | (Unaudited) = (Audited)
1. |Total Income from operations 281.90 277.66 284,22 826.04 821.02 1,093.80
2. |Met (Loss) for the peried (before tax and ex- [279.79) (287.49) (302.30) (862.38) (934.38) | (1,215.00)
ceptional items)
3. [Net (Loss) for the period before tax (after| (279.79) {292.76) {302.30) (867.65) (934.38) | (1,215.00)
exceptional items)
4, |Net {Loss) for the period after tax (279.79) (292.76) (302.30) (867.65) (934.38) | (1,215.00)
5. |Total Comprehensive (Loss) for the period| (281.18) {293.10) (302.23) {869.60) (934.60) | (1,215.18)
|Comprising Net (Loss] for the period after
tax and Other Comprehensive Income/
{Loss) after tax]
6. |Paid-up Equity Share Capital (FaceValueof| 1,954.93 | 1,954.93 | 195493 | 1,954.93 195493 1,954.93
Rs. 10/- each)
7. |Dther Equity (including reserves) (20,787.41)
8. |(Loss) per equity share (Face value of
Rs.10/- each)
Basic and Diluted (In Rs.) {1.43) (1.50) {1.55) {4.44) {4.78) (6.22)
9. |Debt Equity Ratio - [no. of times] (1.04) (1.04) {1.05) (1.04) (1.05) {1.05)
| 10. | Debt Service Coverage Ratio ('DSCR') - [no. 0.02 0.03 0.02 0.05 0.06 0.07
[ of times]*
| 11. |Interest Service Coverage Ratio ('ISCR') - 0.86 0.84 0.86 0.85 0.86 0.88
[no. of times]*

1) The above is an extract of the detailed format of financial results for the quarter and nine months ended December 31,
2022, filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of financial results for the quarter and nine months ended December 31,
2022 is available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the website of the
Company (http://www.tatatelebusiness.com).
2) The Hon'ble Supreme Court (‘SC’) pronounced its Judgement on October 24, 2019 (‘Judgement’), allowing the appeal of
Department of Telecommunication’s ('DoT’) in respect of the definition of Gross Revenue (‘GR’) and Adjusted Gross Revenue

Further, on September 1, 2020, SC directed the Operators to pay 10% of the total outstanding as mentioned in the modification
application filed by DoT, by March 31, 2021, and the balance in annual instalments commencing April 1, 2021 upto March 31,
2031 payable by March 31 of every year.
TTML along with TTSL on January 10, 2021, have filed a joint application for direction/clarification of order dated September
1, 2020, wherein TTML and TTSL, inter-alia, have requested SC to allow TTML and TTSL to seek rectification of computational
errors and erroneous disallowances in the amounts claimed by DoT which was dismissed by SC on July 23, 2021. On August
22,2021, TTML along with TTSL have filed a petition seeking a review of the aforesaid order. The said petition may be taken

On October 14, 2021, DoT had granted one time opportunity of opting for deferment of the AGR dues by a period of four years.
TTML and TTSL have opted for moratorium for four years on AGR dues vide letter dated October 29, 2021.

On April 6, 2022, TTML along with TTSL have filed an Affidavit before SC in compliance with the SC order dated September 1,
2020, wherein it brought on record the acceptance of the moratorium of four years, offered by the DoT. On June 14, 2022, DoT
has issued letter giving payment instalment plan of the total dues payable from March 2026. TTML along with TTSL have
already represented to DoT to provide the details of the dues.

DaoT vide letter June 15, 2022, granted further opportunity to exercise the option of moratorium of AGR related dues up to
financial year 2018-19 and not tabulated in the Hon'ble Supreme Court order dated September 1, 2020 for a period of four
years, TTML has given acceptance of moratorium for four years as per the terms of said letter from DT, vide its letter dated June 30, 2022,
During the quarter and nine months ended December 31, 2022, TTML continues to recognize interest on AGR obligations. The
amount has been recorded in compliance with the accounting standards, strictly without prejudice to TTML's legal rights,
claims, remedies and contentions available under law.
3) Exceptional items comprises of the following:
Considering all the facts and various legal precedence, on a conservative and prudent basis, the Company has made a provision
of Rs.5.27 crores towards litigation relating to municipal taxes and infrastructure charges in the statement of profit and loss
for the quarter ended September 30, 2022 and nine months ended December 31, 2022,
4) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at its meeting held on February 7, 2023.
For and on behalf of the Board of Directors

Srinath Narasimhan

(Director)
(DIN: 00058133}

BM-BME
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MIRA-BHAINDAR MUNICIPAL
CORPORATION

Public Works Department

Indira Gandhi Bhavan, Chhatrapati Shivaji Maharaj Marg,
Bhaindar (W)-401 101, Tal. Dist. Thane-28192828

No.MNP/PWD/Tender/936/2022-23 Dated 06/02/2023
Tender Notice No. 936

Mira-Bhaindar Municipal Corporation Public Works
Department Online Tenders are being invited for Repairing of
roads excavated by Various services, fill up the potholes
during rainy season on annual basis in Mira Bhaindar
Municipal Corporation area. (Yearly Tender) Works in
Government /Semi Government / Public Sector Organizations
and Activities / Local Self Government Etc. Against the
Contractor. Proceedings for Cancellation of Registration
Pursuant to disciplinary Proceedings have been / are in
progress. Such Contractors cannot participate in the tender
process. Tender Notice and Tender Form on the website
https://mahatenders.gov.in from 10/02/2023 to 08/03/2023 till
12.00 pm. Tender Form Fee and EMD Should be submitted
through online Receipt System, failing which the tender will
be disqualified. There is no any concession to qualified
unemployed Engineer for EMD / Security deposit.

The last date for submission of tenders completed in all
respects on 09/03/2023 up to 12.00 pm on the above
mentioned website, Mira Bhayandar Municipal Corporation.
The tenders shall be opened in the presence / Absense of the
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. foree the tender scell of Mira Bhainder Municipal corporation.
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Place : Bhaindar Executive Engineer (PWD)
Date : 06.12.2023 Mira-Bhaindar Municipal Corporation
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