
 

 

 

 
 
 
 
 
 
Ref: KIL: SEC: 68: 2022-23 
Date: 14-02-2023 

 
 
To, 
The Manager,  
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E),  
Mumbai – 400051, Maharashtra, India 
NSE Symbol : KHAITANLTD 

 
 
To, 
The Secretary, Listing Department  
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400001.  
Maharashtra, India 
BSE Security Code : 590068 

 
 
Sub: Unaudited Financial Results for the Third Quarter and Nine Months ended 31st December, 2022. 
 
Dear Sir, 

 
Pursuant to Regulation 33 (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are 
enclosing herewith Unaudited Financial results of the Company along with copy of Statement issued by K. C. 
Bhattacherjee & Paul, Chartered Accountants, the Statutory Auditors of the company for the Third Quarter 
and Nine Months ended 31st December, 2022 which have been duly approved by the Board of Directors of 
the company in its board meeting held on today i.e. 14th February, 2023. 

 
The full format of the Unaudited Financial Results for the Third Quarter and Nine Months ended 31st 
December, 2022 shall be available on the website of the Stock Exchanges www.nseindia.com, 
www.bseindia.com and also on the company's website at www.khaitansugar.in 
 
The Board meeting commenced at 3:00 p.m. and concluded at 8.00 p.m. 
 
 
Thanking You, 
 
For KHAITAN (INDIA) LIMITED 
 
 
 
 
Pradip Halder 
(Company Secretary & Compliance Officer) 

 
 
 



K. C. Bhattacherjee & Paul
CHARTERED ACCOUNTANTS

Chatterjee International Centre, Unit-I, Floor-14
33A, Jawahar Lal Nehru Road, Kolkata-700 071
Telephone (033) 35441061
E-mail : kcbpca@gmail.com

Limited review Report on unaudited financial results of Khaitan (India) Limited for the quarter and
nine months period ended 31st December 2022 pursuant to Regulation33 of Securities and
ExchangeBoard of India (Listing Obligations and disclosure Requirements) Regulations, 2015.

Review report to
The Board of Directors

Khaitan (India) Limited
46, J. L. Nehru Road
Kolkata-700071

1. Wehavereviewedthe accompanyingstatementof unauditedfinancialresultsof Khaitan(India)
Limited (the Company)for the quarter and ninemonths period ended31stDecember2022, (the
Statement),preparedby the managementpursuantto the requirement of Regulation33 of the
SEBI(ListingObligationsandDisclosureRequirements)Regulations,2015,asamended(the Listing
Regulations).

2. This statement, which is the responsibility of the company's management has been reviewed
and approvedby the company'sBoardof Directorsat the meeting held on 14thFebruary
2022, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards34 "Interim Financial Reporting" (Ind AS 34) as
prescribed under section 133 of CompaniesAct, 2013 asamended readwith relevant rules issued
thereunder and other accountingprinciplesgenerallyacceptedin India. Our responsibilityis to
express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Standalone Statements are free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of Company's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. Our review is substantially less in scope than an audit conducted in accordance
with Standardson Auditing specified under section 143(10) of the CompaniesAct, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not expressan
audit opinion.

4. Basis for Qualified Conclusion

a) Referenceis invited to NoteNo—4to the financial resultsregardingthe non-operationof sugar
mill of the company for more than 3 years and management decision not to discontinue the
operation of the said sugar mill. Consideringthe past history of non-operationof sugarmill
division and absence of demonstrable evidence for resumption of the said division in the
foreseeable future, in our opinion the related revenue, results liabiliti
part of discontinued operation.
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b)

c)

5.

6.

7.

K.C.BHATTACHERJEE & PAUL
CHARTERED ACCOUNTANTS

With reference to Note No- 5, Fixed Assets of the Sugar Mill division especially the plant and
machinery has not been used for active service for more than 3 years due to non-operation of
the sugar mill. Considering the age of the assets and non-usage of machineries for a
considerable time, the technical evaluation of the assets needs to be done for ascertainment of
impairment provision. Since the technical evaluation is pending, the possible effect of the
value of impairment of the assets on the financial results is not currently ascertainable. Had
this technical evaluation complete, it may result into variation in the value of assets and
consequent change in the amount of accumulated losses.

Reference is invited to Note no - 6, in terms of the requirements of Ind AS 109, Financial
Instruments, the company has not opted for Expected Credit Loss (ECL) model for
estimating the provisions against Trade Receivables. Had the said model of estimation of
receivable delinquencies been applied the balances of provisioning against trade
receivables might undergone a change. The possible effect of the non-application of the
ECL model on the financial statements could not be ascertained.

Qualified Conclusion

Based on our Review, with the exception of the matter described in the paragraph 3 above,
and for reasons stated in paragraphs 4(a), 4(b) and 4(c), nothing has come to our attention
that causes us to believe that the accompanying unaudited statement of financial results,
read with the notes thereon, prepared in accordance with aforesaid Indian Accounting
Standard (Ind AS) and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosures Requirements) Regulation,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Material Uncertainty related to Going Concern
We draw attention to Note no. 2 of the financial results which indicates that the company's
net worth has got gradually reduced and the company has earned profit during the quarter
and incurred loss during nine months period ended 31stDecember 2022 and also in the
immediately preceding few financial years. As the Management is hopeful of improved
results in subsequent years, the accounts of the company have been prepared on going
concern basis.

Emphasis of Matter
Without modifying our opinion attention is drawn to following matters:

a) Reference is invited to Note No — 9, wherein the company has not considered for
preparation of the consolidated financial statements as the condition for preparation of
consolidated financial statements is not applicable as for the reasons that the company
neither hold any significant equity interest nor exercise any control in the said company.
Further, from the perspective of requirement of consolidated financial statement, no
material reported financial transactions are there.
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K.C.BHATTACHERJEE & PAUL

CHARTERED ACCOUNTANTS

b) Reference is invited to Note No.-10 to financial results, balancesof trade receivables,trade
payables, loans and advances,claims recoverableand bank statements are subject to
reconciliation and confirmation.

For K. C. Bhattacherjee & Paul
Chartered Accountants

: 303026E

iswajit Datta
(Partner)
Membership No.: 055582
UDIN: 23055582BGQZGA9168

Place: Kolkata
Date: 14 02 2023

kS,acherbe

solkata
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KHAITAN INDIA LIMITED
REG.OFFICE46C,J.L.NEHRUROADKOLKATA-700071

EMAIL:kilsugar@gmail.com;Website:www.khaitansugar.in
Phone: 033-40505000

CIN:L10000WB1936PLC008775
STATEMENT OFUNAUDITED FINANCIAL RESULTSFORTHEQUARTERANDNINEMONTHSENDED31STDECEMBER,2022

Quarter ended Nine Months ended
Particulars

Income:

Revenuefrom Operations
Other Income

Expenses:
CostOfMaterials Consumed
PurchasesOfTradingGoods
Changes ininventoriesoffinishedgoods,work-in-progressandStock-in-trade

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021
(Unaudited)(Unaudited)(Unaudited)(Unaudited)(Unaudited)1

2

a

b

a

b

Total Income

d

e

3

4

Employeebenefitsexpense
Finance Cost

Depreciation& AmortisationExpenses
Other ex enses

Profit beforeTax(1-2)
Tax Expenses:
Current Tax

Deferred TaxWritten off
Total tax expenses
Profit/ (Loss)for theyear(3-4)
OtherComprehensiveIncome
(i) Itemsthatwill notbereclassifiedto profitor loss

Total Ex enses

5

6

7

8

9

10

A

B
(ii)Income taxrelatingtoitemsthatwillnotbereclassifiedtoprofitorloss
(i)Itemsthatwill bereclassifiedto profitor loss
(ii)Income taxrelatingtoitemsthatwillbereclassifiedtoprofitorloss
OtherComprehensiveIncomefor the Year
Total Comprehensive Income for the Year

PaidupEquityShareCapital(FaceValuepershareRs.10/-_

Reserve andSurplus(ExcludingRevalutionReserve)asperBalanceSheetofYearEnd
EarningPerequity ShareOfRs.10/-each
Basic and Diluted (Rs.)

1,475.98
161.39

1,637.37

1,119.64
2.43

145.90

72.69

44.93

176.45
1,562.04

75.33

75.33

75.33

475

1.59

1,384.05
10.47

1,394.52

1,160.39
(137.68)
148.99

74.59
44.94

173.27

1,464.50

(69.98)

(69.98)

(69.98)
475

(1.47)

1,298.39
14.15

1 312.54

901.42

43.87

144.31

73.69

44.96

109.01

1,317.26

(4.72)

(4.72)

(4.72)
475

(0.10)

4,646.56

176.06

4,822.62

3,670.97
(162.38)
423.59

212.56

134.81

568.84

4,848.39

(25.77)

(25.77)

(25.77)
475

(0.54)

3,564.78
22.13

3 586.91

2,476.93
107.60

403.52

238.31

134.89

375.36

3,736.61

(149.70)

(149.70)

(149.70)
475

(3.15)

Rs. In Lakhs

Year ended

31.03.2022

(Audited)

5,226.10
200.77

5,426.87

3,927.23
101.57

558.25

250.30

179.75
738.31

5,755.41

(328.54)

(328.54)

63.29

63.29

(265.25)
475

(1,424.65)

(6.92)Notes toUnaudited Financial ResultsfortheQuarterandninemonthsendedDecember31,2022

The above financial result including statement ofbusiness segment havebeenprepared inaccordance withtheIndianAccountingStandards("IndAS")-34"InterimFinancialReporting"asprescribedunder section 133 ofCompanies Act,2013andrulesmadethereonandhavebeencompiledkeepinginviewoftheprovisionsofRegulation33ofSEBI(ListingObligationsand1) Disclosure Requirements) Regulations, 2015(asamended).
Theseresults were reviewed byAuditCommittee andapproved bytheBoardofDirectorsatitsmeetingheldon14thFebruary2023.Thestatutoryauditorshavecarriedoutalimited
reviewofthesefinancialresultsandhavegivenmodifiedconclusiononthesame.
The net worth ofthccompany hasgradually reduced andthecompany hasearnedprofitduringthequarterbutincurredlossinninemonthsperiodended31stDecember2022andalso2) inthe immediately preceding fewfinancial years. However, considering thevariousbusiness improvement relatedmeasuresundertakenintherecentpast,theManagementishopefuloimproved results incurrent andsubsequent yearsandtheaccountsofthecompanyhavebeenpreparedongoingconcernbasis.

3)

4)

5)

6)

7)

8)

9)

10)

lhe Companyoperates predominantly inthreebusiness segments, viz.,Agriculture, Sugar&Electricalgoods.ThesalesoftheCompanyaremainlyinIndiaandexportsalesarelessthan
10%ofthe total turnover oftheCompany. Further, thecompany doesnotholdanymaterialassetsatoverseaslocations,hencetherearenoreportablegeographicalsegments.
Operational activity ofthesugar division ofthecompany isundersuspension formorethan3yearsasthedivisionhasincurredheavylossesbecauseofvariousreasonslikehighcostofproduction and un-remunerative selling prices. Themanagement isexpecting thatsituationwillimproveinfutureasvariousremedialmeasureswereinitiated.Themanagementhasnoplantodiscontinue theactivities related tosugar division. Hence, pending implementation andconclusion ofremedialmeasuresthesamehasbeenconsideredaspartofcontinuing
Inthe opinion ofthemanagement, Fixed Assets ofthenon-operativesugardivisionofthecompanyhasanaggregaterealizablevaluehigherthanthebookvalueandthereforedonot
envisage any possibility oftheimpairment atthisstage.However, themanagement hasplannedtocarryoutindependenttechnicalevaluationoftheassetpertainingtothesaiddivision.Pending completion ofthesaidexercise, necessary impairmentlosses,ifany,willberecognisedafterthecompletionofsuchexercise.
TheManagementhas opted nottoapply theExpected CreditLoss(ECL)ModelfortheprovisionofTradeReceivables forthequarterandninemonthsperiodended31stDecember2022.Consideringthe past credit history, business volume andexpected cashflowsfromitsdebtorsforthecontractualcashflows,Companyiscarryingsufficientprovision,whichinopinionofthe managementisreasonable andadequate tocoveranyexpected creditimpairment onthereceivables balances.Thesaidbalanceswillbeadjusted/recovered induecourseoftimeanddoesnotnecessitate anyfurtherprovisioning.
No deferred taxhas been recognised incurrent years,owingtouncertainty associated withgenerationofadequatetaxableprofitsinforeseeableperiod.
Bearer Plantscomprising ofmatured plants arestatedatcostanddisclosed underProperty,plant&Equipment.Depreciationonbearerplantsisrecognisedsoastowriteoffitsusefullives
using thestraight linemethod. Management hasestimatedtheusefullivesofbearerplantstobe20yearskeepingresidualvalue@5%.
Thecompany was having more than 20%equity sharestakeinM/sKhaitanLefinLtd.till20thDecember 2022.Subsequently thecompanyhassoldpartofsaidequityshares.Asondateofthe financialresults, thecondition forpreparation ofconsolidated financial statements ofthecompanyisnotapplicableasforthereasonsthatthecompanyneitherholdanysignificantequity interest norexercise anycontrol inthesaidcompany. Further,fromtheperspective ofrequirement ofconsolidatedfinancialstatement,nomaterialreportedfinancialtransactions
The balanceofdebtors,Creditors, Loan, advance, Claims anddeposits andBankaccounts aresubjecttoconfirmation/ reconciliation. Intheopinionofthemanagementadjustments,ifany,
arising therefrom arenotlikelytobematerialonsettlement,areaccountedasandwhenascertain.
The figures ofthequarter ended 31stDecember 2022arethebalancing figuresbetweenunauditedfiguresinrespectoftheninemonthsperiodended31stDecember2022andthe

11) unauditedpublished figures forthehalfyearended 30thSeptember 2022,beingthedateoftheendofthesecondquarterofthesaidfinancialyearwhichweresubjectedtolimited
12) Thefigures ofpreviousperiods/yearshavebeenregrouped/reclassifiedwherevernecessa

Placeof Signature: Kolkata
Date: 14th February, 2023 4

emcomparablewith thoseofthecurrentperiod.

Byo the ard of Directors

Sunay Krishna Khaitan
Executive Director
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KHAITAN INDIA LIMITED

REG. OFFICE 46C, J.L. NEHRU ROAD KOLKATA-700071

EMAIL: kilsugar@gmail.com; Website: www.khaitansugar.in
Phone: 033-40505000

CIN:LIOOOOWB1936PLC008775

REPORTING OF BUSINESS SEGMENT INFORMATION

S.N

II

Ill

IV

V

PARTICULARS

Segment Revenue
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total

Less: Inter Segement Revenue
Revenue from Operations
Segment Results(Profit before
Finance Cost and Taxes)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total

Less:

(a) Finance Cost
(b)Other Unallocable (Income)
Profit / (Loss) Before Tax
Segment Assets
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated
Total Segment Assets

Segment Liabilites
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated
Total Segment Liabilities

Segment Capital (Ill - IV)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated

Total Capital Employed

31.12.2022

(Unaudited)

1,472.59

1.20

2.18

1,475.97

1,475.97

199.42

(49.26)
(2.14)

148.02

72.69

75.33

2,135.26
256.52

4,439.38

6,831.15

4,032.29

(1,913.51)
2,989.49

5,108.27

(1 ,897.03)
2,170.03

1,449.89

1,722.88

K ' ata

Quarter ended

30.09.2022

(Unaudited)

1,375.83

8.23

1,384.06

1,384.06

53.08

(51.61)
3.14

4.61

(69.98)

2,762.25
296.98

4,439.88

7,499.11

4,786.02
(1,922.30)
2,987.85

5,851.57

(2,023.77)
2,219.28

1,452.03

1,647.54

31.12.2021

(Unaudited)

1,279.02

19.37

1,298.39

1 ,298.39

77.77

(26.30)
17.50

68.97

73.69

(4.72)

2,251.31
478.89

4,461.83

7,192.03

4,281.49
(1,960.63)
3,006.96

5,327.82

(2,030.18)
2,439.52

1,454.87

1,864.21

.zxndia

Nine Months ended

31.12.2022 31.12.2021

(Unaudited) (Unaudited)

4,621.30

1.20

24.06

4,646.56

4,646.56

331.62

(155.02)
10.19

186.79

212.56

(25.77)

2,135.26
256.52

4,439.38

6,831.15

4,032.29
(1,913.51)

2,989.49

5,108.27

(1 ,897.03)
2,170.03

1,449.89

1,722.88

3,528.15

36.63

3,564.78

3,564.78

222.31

(155.84)
22.14

88.61

238.31

(149.70)

2,251.31
478.89

4,461.83

7,192.03

4,281.49
(1,960.63)
3,006.96

5,327.82

(2,030.18)
2,439.52

1,454.87

1,864.21

Rs. In Lakh

Year ended

31.03.2022

(Audited)

5,183.70

42.40

5,226.10

5,226.10

185.10

(270.32)
6.98

(78.24)

250.30

(328.54)

2,839.15
377.34

4,440.90

7,657.39

4,855.24
(1,947.70)
3,001.20

5,908.74

(2,016.09)
2,325.04

1,439.70

1,748.65
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