
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex, 
Sandra (E),Mumbai- 400 051 

Tourism Finance Corporation of India Ltd. 
4th Floor. Tower-1, Tel.: +91-11-4747 2200 
NBCC Plaza, Pushp Vihar Fax: +911129561171 
Sector-5, Saket, E-mail: ho@tfciltd.com 
New Delhi-110017 Web:  www.tfciltd.com 

CIN : L65910DL1989PLC034812 

August 26, 2019 

Bombay Stock Exchange Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI - 400 001 

Re: Disclosure under Regulation 29(2) and 31(1&2) of SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations 

Dear sir, 

We have received disclosure from Redkite Capital Pvt. Ltd. vide their letter dated August 

26, 2019 under the subject Regulations. Please find enclosed their disclosure in the 

required format in terms of Regulation 29(2) and 31(1&2) of SEBI (Substantial 

Acquisition of Shares and Takeovers) Regulations. 

Thanking you, 

Yours faithfully, 

� 
(Sanjay Ahuja) 

Company Secretary 
Encl: as above 



F�EDKITE 
Capital Private Limited 

Drue:  August  2o. 2 0 1 9  

Bo m hav S t o c k  Lx c  h  a  njzc 

Phirozc Jccjccbhoy Towers 
Da l a l  Street 

1  v lumba i -  � 100001 

Tour i sm F inance  Corporat ion of 

I n d i a  L im i t ed  
: 1 t ! J  F loor. lowcr I .  �l�CC Pla  za. 
Scl·wr \/. Pushp v i hur  Sake r .  
�C\\ D e l h i -  I  I  0 0 1 7  

A u c n t i o n :  Cornp,iny Secretary 

Redkite Cap i ta l  (Private) Limited 
4852/2-1. \st Floor 

Ansari Road, Oanva Gani 

Drlh ,- I  10007. lnd,a 

! mad retH,ti('C<1ptf-gt1:,11I com 

(IN �:0 · UG5921DLlU10PTC,Q4932 

'fat ional  Stock Exchange  of  I nd i a  Ltd .  

Fxchangc P laza. 
Plot  no. C/ 1 ,  G  B lock .  
Bandra-Kurla Complex 
Bandru ( J : )  

Mumbai  -  400 0 5 1  

__J __ 

Deur S ir/vl adam, 

S u h :  D i s c l o sure  p u r s u a n t  l o  R e g u l a t i o n  29 (2 )  of t h e  S F B I  (Suhs tan t i a l  Acqu i s i t i o n  of  
\hares  a n d  Takeonrs)  l f r g u l a t i o n s .  20 I  J  (''S. -\ST l {egu la t ions ' ' )  

l ) lc,isc [ ind attached the d i sc  losure under Regu la t ion  2 lJ ( 2 )  of the Si\ST Regulat ions in  respect 

o r  the acqu i s i t i on  of equ i ty  shares or Tourism Finance Corporation or Ind ia  Limi ted pursuant to 

; 1 n  o p e n  offer under  S/\ST Regu la t ions .  

. v u t  horizcd S igna tor � ·  



A n n e :x u r e  

D i sc l o sures  u n d e r  Regu l a t i o n  29(2)  of S E B I  (Subs tant i a l  Acqu i s i t i on  of  Shares and  
Takeovers) Regu la t i ons ,  2 0 1 1 .  

____ j 

Yes 

: -  -  -- - - - - - - -  -  - - -  .  -· -- - -  -i 
' L 3 S L  Limi ted .  The Na t iona l  S t o c k  E x c h a n g e  or I nd i a  ·  
L i m i t e d  

1----- 

[ i\�t�e uf �1e ··rargdC:on�i�any (TC) I  Tourism Finance Corporation of India L imi ted :-=] 
.  \'. , 1 1 m ' 1 s )  o  lthc a c q u i r c r  and P c r s ( ) n :s  : 1 \ c q u i r e r :  Rcdk i t c  Ctp i ta l  P r i v a t e  L i m i t e d  
I  Act  i ng in  Concert ( P .'\ C )  wi th  the l  
l a c q u i r c r  !  P/\Cs: I nd i a  Opportuni t ies I l l  Pie. Limi ted ( " IOPL" )  

j  and Kopparu Sajccve Thomas ("  KST")l1  
·------- 

I Whether  the acqu i rer  belongs to 

1
1 )nlllhlLCr. 'Prnrnotcr group 

!  :\arncr s  1-l�rt11�-st\ ick 1 · x c h , 1 1 1 g c <  s  )  
where t he  sha! ·L'S nr T C .  . i r c  LiSlL'd 

Detai ls of the acquis i t ion I disposal as 
follows 

Number % w.r.t.total 
share/voting 

capital wherever 
applicable(*) 

% w.r.t, total j  
diluted I  

share/voting 
capital of the 

TC(**) 

,  Beforl' the  acqu i s i t ion / s a l e  under  
i  c c n x i d c r u t i o n ,  h o l d i n g  o f :  .  

-- - - ·- -·  -  ·-- - - !_. - ----!--- :____ - . - 
: 1 )  S h a r e s  c a r r y i n g  v o t i n g  r i g h t s  ! a )  A c q u i r c r :  I n )  A c q u i r c r:  i a )  A c q u i r c r  

2.-n . 06 .498 j  .3 0 . 6 1 1 1

"  .30 .6  !  ''-'n 

a)  P,\Cs: 
1  
a )  P/\Cs :  I  3.0m1;, I  a)  P1\Cs: 1 3 .0W% 

i  1 . 04 .92 . 303  
r:  IOPL :  8 .00% ,,, I O P L :  8.ooryo 

»: I O P I . :  

()4 __ - 6.Ci 7()  
,- K S T :  :',.( ) ( ) '% »: K S T  :5  ! lO'�, 

,. KST 

I  40,35 ,633 
1. ----·----- -------- 
: b l  S h a r e s  i n  r i le nature of] b) Acquirer :  

e n c u m b r a n c e  { p l e d g e /  l i e n /  n o n - ' \' i l  
disposa l  undcrwk ing/  o t h e r s )  

i  

I  b) Acquirer: N i l  
!  
! b l  PJ\Cs :  N i l  

J  b) Acqu i rer :  N i l  

i  b )  PACs :  N i l  
b )  P.1 \("s :\ i i  

-  -  -  -·· - --· -, - - - 

l c J  Vot i ng rights ( V R )  otherwise t h a n i c  )  Acqu i rcr :  
bv shares , : · 1  I  -  I ! � )  

. c )  Pi\Cs:  N i l  

c )  A c q u i rc r :  N i l  

c  )  PACs :  N i l  i  c) P,'\Cs N i l  
I  



·--------- - 
'  d) Warrnnts . 'rnnveniblc secur i t ies/any d )  ;\cquircr :  

other i ns t rument  tha t  en t i t l es  the N i l  
acqu i rcr  to receive shares canyuig 

vot ing rights i n  the TC (specify 
ho ld i ng  i n  each category) 

c!) PACs: Ni l  

;  d) J\cquircr :  Ni l  
'  
d) PACs:  N i l  

i d )  Acquirer :  N i l  
d) P /\Cs: N i l  

l') Tota l  (a - ,  b+c , -d)  -j c)  :fota l  :  I  c) Tota l  :  4 3 . 6 1  %  I  c  )  Total: 43.6_1_% 
! 3 . s 1 . 9 8 , s o 1  :  I  

.  - - - -  -  __,  I  :  _  _1 
D e t a i l s  of  acqu i s i t i on /Sa le  _  _I i I 

\-;;-i-S-. l�;ir�-s -c-;rr:-,�,-g- vo t i ng  r ights  a )  Acquircr :  _l_a_) _A_c_q_u_i1--e-r:_N_1_1 L- I a)  i\cquirei-: -l\-'I I=-: 
a c q u i r e d/ s o l d  '\ I I ,  

: 1 )  P1\Cs 
'  
1 7 .46 ,983  

a )  Pi\ C s  a  )  I'  /\ C's 

r IOPL :0 . 92% r IOPL:0 .92°/c> 
'> I O P L :  

7 .46 .983 
> KST: N I L  

> KST: l\ l L  > KST: N I L  

·1 bi  \!Rs S,qui;,d /seld otherwise ii;,;) b) Ni l  ----k,) Ni l  !  b) Ni-I -- 

b 
I  1' y shares 

r  -- --- __ '._______ -l ---- 
c) W a 1 T : 1 n t s : c o 1 w c r t i h l c  s c c u ru i c sa n v  c )  � i i  c  )  :\ i i  c)  11.< i l  

j  d) N i l  

I  
-r - - - - 

C )  T o t a l  :  0  92 "in ' L ' )  
i  

o ther  i n s trumen t  ih.u cru i i  l c -,  t h e  
a c q u i rc r  t \ l  rece ive  :-. h ; m .: s  c a rr y i n g  
vu 1 1 ng  r ights in  the I C  ( spec ify  
h o l d i n g  1 n  each ca tegory) I  I  
acqu r rcd'so ld !  

1
1 

-- -- - ·--- - ! _ 

d l  Shares encumbered / ! d )  N i l  f  d) N i l  
m vokcd/ rc lcascd bv t h e  a c q u i r c r  ·--- - - - 1 - - -  _  
1 · u t ; t l  (  , 1 ;  b  ' c  · ' - d )  c )  Tota l  :  ,  c  )  Tota l  :  0. 92°;;, 

7 -I( ()"' -- ----- j ' ·  ), O.) I  
' D e t a i l s  ofaequis i t- ion/Sa le  ,----- -- --!- -- -- . . . .  --1 : 
---- l l 
I  Shares carry ing vot ing r ights  -! a) A c q u i r c r :  I  a) J \ c q u i r c 1 : :  I  a)  Acquircr :  ;  
·  t l l ' l ]U i rcd,su ld ;  22 ,25 .000  1 2  76''.i·o ' 2 .  7(/:,;> 

I ! 

'.\ 1 1 .  : a ) P ; \ C s  

!  N I L  

I  a )  P 1\Cs 

!  N 1 1 .  



: c ) N i l  

i  
I  

1 -b) N i ,  -- - - 

4 - i 

i 

. \ ! R s  a c t j u i�t i  /�,idt;t-h�rwis;-th,�n by I  b )  N i l  b )  N i l  
·  s h ar e s  :  

I  
I  

__________ [ '--------r--- --- --- 

J  Warrants/convcn i b l c  s e c u r i t i e s / a n y  l  c) i\ i - 1  ----j c) N i l  
i  o t h e r  i n s t r u m e n t  t h a t  e n t i t l e s  t h e  !  i  
acqu i rcr  to r e c e i v e  s h a r e s  c a r r y i n g  i  

·  v t ) t i n g  r i g h t s  i n  t h e  TC ( s p e c i f y  h o l d i n g ·  
' i n  e a c h  G l t e g o r y )  n c q u i r c d / s o  l d  

- - L  -- 

u) N i l  
·- - -  -  ---- - - ·  

S h a r e s  e n c u m b e re d . '  i n v o k e d / r e l e a s e d  
by t h e  a c q u i r c r  

T o t a l  ( a · ' · b + c - · / - d )  

d)  N i l  d) \ i i  

c) T o t a l  :  2 . 76  % 

I  
I  e) T o t a l  :  2.7(�1Y�0):·I 
I 

i 

Aftcr  t h e  a c q u i s i t i o n / S a l e .  h o l d i n g  of: 

'  

a l  S h a r e s  carrying vot ing r i g h t s  i  a)-�\cq�1 ircr: -  
2,24.8 I ,498 

I  

a )  A c q u i r c r:  
27 . 85% 

I  - - -  -  I  a) Acqu ircr: 

27.8Y% 

a )  P A C s  a )  P A C s  

' 1 . 1 2 . 3 9 . 2 8 6  :  1 3 . 9 2 %  

a) P A C s  
I  1 ...,  9,0 ,  
I  _) . .<.. 1 0  

r:  I O P I . :  r:  I O P I . :  

72 .().1, .(15 3 7 2 .03 .65 3 

r:  I O P L :  

72 .03 .653  

> K S T :  ....-  K S T :  

40.35 .633 4 0 , 3 5 . 6 3 3  
r:  K S T :  

40.35 .6J3 

c )  P J\ C s :  \ i i  

d )  Acqu i rcr: \! i i  
I  

d)  ! ' ! '\ C s  N i l  

I  b) Acquircr :  Ni l  

d )  P.1\Cs: :\" i i  

-  

b) A c q u i r c r :  N i l  
I  

l e )  P,'\Cs 0-.,:i l  
I  

c )  P A C s :  N i l  !  
I  I  

-  -- ---- !__ · - · - - - - _ I  J_ -- -- 

d ) \ \ ' : 1 r rn 1 1 t s/convcnib lc  sccur i r i c s . any  d) Acqu ircr :  !  c l )  Acquircr :  N i l  
o t h e r  i n s t ru m e n t  t h a t  e n t i t l e s  t h e ·  � i i  

--·-- --- _[_____ - 

[ b l  - S h a r ; s -  c1�Z:""�1b�rccl w i t h  t h e  I  b )  Acquircr :  
I  a c q u i rc r  ( p l e d g e  i n  f a v o r  o f"  t h e  Y I  
.  !\ c q u i re r) I . 

1  

b) P A C  s  :  N  i  I  b  )  P A C  s :  l\! i  I  
I  b)  Pi\Cs: N i l  I  

_J ----1----------l-- - -  --- : c )  /vcqu i rcr: c )  Acqu i rc r :  \ i i  c  )  A c q u i r c r:  N i l  
\ i i  

! c i °  \' l � s  o t h e r w i s e  t h a n  h v  s h a r e s  



T(-�1;ecifv-;-d) P1\Cs :  N i l  1 ;  
•  I  '  

category) af ter .  1  

1--�ot�ng r i g h t s  i ; � -  -the 
I  � - 
I ho ld i ng  i n  e a c h  

acqu i s i t i on  
.. - 

c ) T u t a l  (a  · - b i  c  ·  d )  

1-- 
- -  . .  - - - - - - - - - - - - - -  - - -  

Mode of t-1€-ftl·iis-it-ieA-/Sale ( c .g .  open 
I  m a r k e t  I  o f f - m a r k e t  I pub l i c  i ssue I  

:  r i g h t s  i s sue  I  p r e f e r e n t i a l  a l l o t m e n t  i  

I  i n i c r- s c  t r a n s fe r  e tc ) .  
'  

i  c  )  T o t a l :  
3 . 3 7 . 2 0 . 7 8 - 4  

j  ------- 

1  

- ! -  --- - · · - - - - - - ·  --- ---- 

!  c )  Total :  4 1 . 7 7 %  I  c) Total : 4 1 . 7 7 ° / o  
!  I  

_! __ --- - -  I  -  -- -- - - - -  

Sa le  -- open market 

August 2 1 . 2 0 1 9  :  7 , 2 5 . 0 0 0  shares 

August 2 0 ,  2 0 1 9 :  7 , 5 0 , 0 0 0  shares !  l) , 1 1c ( ) f  HnJtti�it-i<->n ! s a l e  or s h a r e s !  -"..LJ{ 
1 J HHla!e-+>-f-1�_eei pH+J:-i+H-imat-tefH)f I 

: alletmen+el-shares. w h i c h e v e r  1 s  

app l i c ab l e  I  A u g u s t  2 3 ,  2 0 1 9 :  7 . 5 0 . 0 0 0  s h a r e s  
-  ---- I - ------------- 

sharl.'s h a v i n g  fa c e  v a l u e  o f  I N R  I O  each 

s h a r e s  h a v i n g  race v a l u e  or l \! R  I O  each 
I N R  8 0 . 7  I  , 6 7 . 4 X O  d iv ided  in to  8 , 0 7 . 1 6 . 7 4 8  equ i ty  

· - - - - - -  - - - - - - -  ----- - i 

l � R  X U . 7 1 . 6 7 . 4 8 0  d iv ided  in to  8 , 0 7 . 1 6 , 7 4 8  equ i ty  
shares hav ing face va lue of I N R  I O  each 

---------- 

a cqu i s i t i o n  _i sa le  

J  Fqu i t y  s h a r e  c a p i t a l !  [ ( ) t a !  vot i ng  
I  cap i t a l  or t h e  T C  b e fo r e  t h e  s:1 ic l 

i  
!  . .  ----- - -- - - 

' Equ i t v  s h a r e  c a p i t a l /  t o t a l  v o t i ng c ap i t a l  i  I N R  8 0 . 7 1 . 6 7 . 4 � 0  d i v i d e d  i n t o  8 .07 .  I  6. 7 4X equ i t y  
o  l  i h c  TC a l ter  t he s: 1 1d u cqu i s i uon  -· 
sa l e  ·  

I  �f'�Jt�i (i i I L�t�d-;J-:,;;:L-;�.:zti ng c;j�-i-t,;I ;T--t·h� 

, TC afte r  the sa id  a c q u i s i t i o n !  sa le  
I  _  

:: . \ " , 1 / ( '  indi. , Opportunities Ill Pie. Limited and Mr. Ko11p(11·a Sajeeve Thomas are 'persons 
octi115; in concert · witl: Rec/kif!:' Ca1JiWI Private Limited for the purposes o] the open of/er. 

Redkit« Capita! Private U111i1ed Indio Opportunities I I I Pt«. l.itnit ed one/ Air. Koppara Sajeev« 
Ihomus lutv« entered into c111 inter se agreement dated Mov IR. 20 I 8. as amended ( "Inter-se 
Agreement "). Pursuant to the l nter-se Agreement. Indio 01;11ort11niries Ill Pre. Limited and ,\,1,-_ 
Koppara Sajceve l"l,01110.,· do not have control rigl,rs and will not he exercising control 01 1er 
r,11m.,1 1 i  Financ« ( ·o,pomtion o!' Indio l.imited. Redkit« Capita] Private Limited , , ill lw 

e.r,'rcisi11.r; control over /"011ns111 linanc« Corporation otlndia i.iniitcd and sliall b« the promoter 
of Tourism Fintun:« Crnporation of Indio l.iniitcd . Indio Oppanunities Ill Pte. l.intitci] and Mr. 

/\"01111ur,1 Saieev« Tlionu:« shall ht' pun of the promatcr [!.FOII/J of Tourism Finance Corporation 
o] lnch a l.uuitcd. 



( * )T o t a l  share c a p i t a l /  v o t i n g  c a p i ta l  to be taken as per rhe latest f i l i n g  done by the company to 
t h e  S t u c k  Lxchuugc u n d e r  C l a u s e  35  o r  the l i s t i n g  Agreement.  

( * * )  D i l u t e d  share/voting c a p i t a l  m e a n s  t h e  total  n u m b e r  o f  shares i n  the TC a s s u m i n g  ful l  

c o n v e r s i o n  of t h e  o u t s t a n d i n g  c o n v e r t i b l e  securi t ies/warrants  i n t o  e q u i t y  shares of  t h e  TC. 

' .,. P l a c e :  D e l h i  

Author i sed  S ignatory 

S igna tu r · r  for and  on b e h a l f  or Red kite Cap i t a l  Pr i va t e  L imi t ed  ( the  A-<.>t1uif'ef I Sel ler )  

I (if{gi; j 
j�o/P'- 

D a t e :  A u g u s t  2 6 ,  2 0 1 9  



Capital Private Limited 

26 .. Aupus t .  2 0 1 9  

l o .  

Bombay S tock E x c h a n g e  
List ing Depor tment ,  
1  .v· Floor .  P . J .  Tower, 
Dc: lo l  S i reet ,  
;V1un1boi - 400 00 l . 

N o t i o n a l  S tock  Exchange I nd ia  L imi ted,  
L is t ing Department ,  
Exchange Plaza, 
l 3c·1d10 Kur lo Complex .  

Bond ro  ( E ) ,  Mumbai  -  400 0 5 1 .  

C o m p a n y  Secretary 
Tour i sm F i n a n c e  Corporat ion of I nd io  L imited 

Redkite Capital  (Private) Limited 
-1852/2ti, 1 s t  Floor 

Anst3ri Houd. 1);1r1ya Gani  

Delhi - l J0002. 1nd1J 

Ernarl nan:sh p1n(c)rL·tJl..:1tecaiJ:tal.co ui 

C I N  NO · U 6 5 9 2 1 D L 2 0 1 0 P I C 2 0 ti 9 3 2  

S u b :  D i sc lo su re  under  Regu la t ion  3 1 ( 1 )  and  3 1 ( 2 )  of S E B I  (Substant ia l  Acqu is i t ion  of 
Shores  and  Takeovers )  R e g u l a t i o n s ,  2 0 1 1  

Deer 3 i r ( s ) .  

Wr:; o re  furnis r1 ing the required disc losure pursuant to regulat ion 3 1  (  l )  and 3 1  (2 )  of SEB I  

( Sutwonr io l  Acqu i s i t ion of Shores and Takeovers )  Regulat ions .  20 l l .  

-;-nonk'r',g you. 

Yo,.Jl"s fo i ihfu l ly ,  

For Redk i le  ;f°Pi!o l  Pr ivate Limited 

l
(\J ��,/ \j  I  ,. (,dh__ 

J �p- Cf(/ .. 

Director  

Enc l .  os above 
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