
Date: 22nd May 2024 

BSE Limited (BSE) 
Department of Corporate services 
Phirojee Jeejeebhoy Towers 
Dalal Street, Mumbai – 400023  

National Stock Exchange of India Limited (NSE) 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400051   

Scrip Code: 500136 Symbol: ESTER 

Subject: Outcome of the Board Meeting held on 22nd May 2024 

Dear Sir/Madam, 

The Board of Directors of Ester Industries Limited ("the Company") at its meeting held today, i.e. 
22nd May, 2024, inter-alia, considered and approved the following: 

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and financial
year ended on 31st March 2024. A copy of the said results, prepared in accordance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [Listing
Regulations], together with the Report of the Statutory Auditors of the Company and Declaration in
respect of audit report with unmodified opinion pursuant to Regulation 33(3)(d) of Listing
Regulations are enclosed herewith and are also available on the Company's website at
www.esterindustries.com.

2. Re-appointment of M/s. R J Goel & Co. as Cost Auditors of the Company for the financial year
2024-25

3. Re-Appointment of Mr. Ayush Vardhan Singhania (DIN: 05176205) as Whole-time Director of the 
Company based on the recommendation of Nomination and Remuneration Committee, with effect 
from 1st June 2024 to 31st May 2029, subject to necessary approvals of the shareholders of the 
Company.

In accordance with circular dated 20th June 2018 issued by the Stock Exchanges, we hereby affirm 
that the Director being re-appointed is not debarred from holding the office of Director by virtue of 
any order passed by SEBI or any other such authority. 



The details of the Cost Auditors and Director, as required under Regulation 30 of the Listing 
Regulations read with SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023, 
are enclosed herewith as Annexure-I and Annexure -II respectively. 

The meeting was commenced at 07:30 p.m. and concluded at 08:40 p.m. 

You are requested to take the above information on your record. 

Thanking you, 

Yours faithfully, 
For Ester Industries Limited 

Poornima Gupta 
Company Secretary & Compliance Officer 

Encl: As above 



Walker Chandiok &..Co LLP 

Walker Chandlok & Co LLP 
L 41, Conneught Circus, 
Outer Circle, 
New Deihl - 110 001 
India 
T +91 11 4500 2219 
F +9111 4278 7071 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Ester Industries Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Ester 
Industries Limited ('the Company') for the year ended 31 March 2024, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obl igations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies 
Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the standalone net loss after tax and other 
comprehensive loss and other financial information of the Company for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with 
the ethical requirements that are relevant to our audit of the financial results under the provisions of the 
Act and the rules thereunder, and we have fulfilled our other ethical responsibil ities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient 
and appropriate to provide a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net loss and 
other comprehensive loss and other financial information of the Company in accordance with the Ind AS 
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India, and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern , and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has in place an adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
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auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern; and 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter(s) 

11. The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year­
to-date figures up to the third quarter of the current financial year, which were subject to limited review by 
us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

~:# 
Partner 
Membership No. 507568 
UDIN: 24507568BKEJVZ9951 

Place: New Delhi 
Date: 22 May 2024 
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Walker Chandlok & Co LLP 
L 41, Con naught Circus, 
Outer Circle, 
New Deihl - 110 001 
India 
T +91114500 2219 
F +91 11 4278 7071 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Ester Industries Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Ester Industries 
Limited ('the Holding Company') and its subsidiary (the Holding Company and its subsidiary together referred to 
as 'the Group'), for the year ended 31 March 2024, attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) includes the annual financial resu lts of Ester Filmtech Limited; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the consolidated net loss after tax and other comprehensive loss 
and other financial information of the Group for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of 
the Statement section of our report. We are independent of the Group in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants oflndia ('the ICAI') together with the ethical requ irements that 
are relevant to our audit of the financial results under the provisions of the Act, and the rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved by 
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net loss and other comprehensive loss, and other 
financial information of the Group in accordance with the Ind AS prescribed under section 133 of the Act read 
with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group, are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group, and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the financial results, 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. These 
financial results have been used for the purpose of preparation of the Statement by the Directors of the Hold ing 
Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the compan ies included in the Group, are 
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting, unless the respective Board 
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 
SO. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act will always detect a material misstatement, 
when it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the 
aggregate, they cou ld reasonably be expected to influence the economic decisions of users taken on the basis 
of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors; 
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• Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group, 
to express an opinion on the Statement. We are responsible for the direction, supervision and performance 
of the audit of financial information of such entities included in the Statement, of which we are the 
independent auditors. 

9. We commun icate with those charged with governance of the Holding Company and such other entities included 
in the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter(s) 

11 .The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the published 
unaudited year-to-date consolidated figures up to the third quarter of the current financial year, which were subject 
to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No. : 001076N/N500013 

~&s~,p 
N1tin Toshniwal 
Partner 
Membership No. 507568 
UDIN: 24507568BKEJVY1762 

Place: New Delhi 
Date: 22 May 2024 
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ESTER INDUSTRIES LIMJTEO 
Regd. Office: Sohan Nagar, P.O. Charubeta, Khntima - 262 308. Oistt. Udhnmsingll Nngar (Uttnrnklland) 

CIN - L24 I I I UR J 985PLCO 15063, Website : wmv.esterindustries.com; Email : lnvestor@ester.in 
Phone: (05943) 250153-57; Fax: (05943) 250158 

Statement of Standalone Profit and Loss for the year ended 31March2024 

Quarter ended Prtteding quarter Corresponding For the year ended 
ended <1uarter ended 

31 March 2024 31 December 2023 31 March 2023 31 March 2024 

(Refer Note 5) (Unaudited) (Refer Note 5) (Audited) 

PART I 
l Income 

a) Revenue from operations 21,585.04 20,383.83 25,230.60 85,538.87 
b) Other income 440.52 7I0.40 337.21 2,626.71 

Tota l income (a+b) 22,025.56 21,094.23 25,567.81 88,165.58 
2 Expenses 

a) Cost of materials consumed 14,883.3 1 15,640.84 16,023.32 60.502.9 1 
b) Changes in inventories of finjshed goods and work in progress (25.24) (882.06) 809.36 (1,01 5.40) 
c) Employee benefits expenses 1,378.64 1,455.92 1,313.31 5,480.00 
d) Finance cost 931.12 922.98 606.57 3,733.01 
e) Depreciation and amonisalion expense 1,144.91 1,087. 18 973.54 4,279.65 
I) Other expenses 4,909.12 4,998.91 5,534.38 20,914.23 

Tota l expenses (a+b+c+d+e+I) 23,221.86 23,223.77 25,462.48 93,894.40 
3 (Loss)/ profit before tux from continuing operations (1,196.30) (2,129.54) 105.33 (5,728.82) 
4 Tax expense related to continuing operations 

Current tax 
-Current quarter/ year - - ( 170.32) -
-Prior year - (8.20) - (8.20) 
Deferred tax credir (280.05) (508.16) (1 7. 17) (1,387.19) 

5 Net (loss)/ profit from continuing operations (3-4) (916.25) (1,6 13.18) 292.82 (4,333.43) 
6 Profit before tai: from discontinued operations# -
7 Tax expense rcla1ed 10 discontinued operations # - - - -
8 Net profit from discontinued operations (6-7) -
9 Total net (loss)/ profit (5+8) (916.25) (1,613.18) 292.82 (4,333.43) 

10 Other comprehensive income 
a) Items that will not be reclassified to profit and loss 

i) Actuarial (loss)/ gain on remeasurement of defined benefit plan (95.46) (1.85) (2.26) (100.99) 
ii) Income tax effect 23.09 0.43 1.66 24.44 
Other comprehensive (loss)/ income (a(l+ii)) (72.37) (1.42) (0.60) (76.55) 

II Total comprehensive (loss)/ income (9+10) (988.62) ( 1,614.60) 292.22 (4,409.98) 
Paid-up equity share capital (face value of share t 5 each) 4,697.70 4,169.69 4,169.69 4,697.70 
Other equity 77,925.67 
Earning per equity share (face value of' 5 each) Not annualised Not annualised Not annualised 
Basic and Diluted EPS from con1inuinJt operation - int (1,09) (1.93) 0.35 (5.19) 
Basic and Diluted EPS from discontinued operation - in ? - - - -
Basic and Diluted EPS from continuin~ and discominucd operation. in t (1.09) (1.93) 0.35 (5.19) 

# Refer note 3 

Segment wise Revenue, Results, Assets and Liabilities 

Quarter ended Preceding quar-ter Corresponding For the year ended 
ended auerter ended 

Sr. No Particulars 31 March 2024 31 December 2023 31 March 2023 31 March 2024 

(Refer Note 5) (Unaudited) (Refer Note 5) (Audited) 

I Segment revenue 
•) Polyester chips and film 18,399.94 18,193.41 20,064.65 75,404.91 

b) Soecialitv oolvmers 3,185.10 2,190.42 5, 165.95 10,133.96 

Revenue from operations 21,383.04 20,363.63 25,230.60 85,538.87 
2 Segment results 

(Loss)/ proli t before tax and interest 
a) Polyester chips and film 24.83 (336.64) 684.88 (9.96) 
b) Speciality polymers 908.35 20.92 1,215.56 2,184.62 

Total 933.18 (315.72) 1,900.44 2,174.66 
Less: 

a) Finance cost 931.12 922.98 808.57 3,733.01 
b) Other un-allocable expend iturc net off from un-allocablc income 1.198.35 890.84 986.54 4, 170.47 

(Lossll orofit before tax from cootinuin• ooerations (l , 196.29) (2,129.54) I05.33 (5,728.82) 

3 Profit before tax from discontinued operations -

4 l(Loss)I profi t before tax (1 ,196.29) (2,129.54) I05.33 15.728.82) 

5 Segment assets 
•) Polyester chips and film 45,361.60 44,703.74 45,729.21 45,361.60 

b) Speciality polymers 12,072.39 12.037.03 16,207.37 12.072.39 

c) Unallocated 71,735.95 63.390.05 65,686.44 71,735.95 
Total 129,169.94 120,130.82 127,623.02 129,169.94 

6 Segment liabilities 

~ 
a) Polyester chips and film 6.252.29 6,507 .28 5,422.81 6,252.29 

b) Speciality polymers 482.22 496.86 643.01 482.22 

c) Unallocated ,; 39,812.05 39,499.32 44, 116.13 39,812.05 

Total ~I •Y• ~U, I t , \ -::. \ 46,546.56 46,503.46 50,181.95 46,546.56 

SIGNEO FOR D I~~ ., " Gursaon * \ 

IDENTIFICATION ~ ~ * 122001 ~ 
PURPOSES ONLY l l-t4RYf>.~'?- . 

;;s.c.: --

(~in lacs) 
Pre\•ious year 

eoded 
31 March 2023 

(Audited) 

107,747.88 
1,721.60 

109,469.48 

66,670.67 
1,811.01 
5,138.82 
3,015.50 
3,901.58 

24.124.56 
104,662.14 

4,807.34 

1,125.36 
147.50 
(48.52) 

3,583.00 
16,324.30 
3,802.87 

12,521.43 
16,104.43 

35.22 
(8. 15) 
27.o? 

16,131.50 
4,169.69 

73.271.38 

4.30 
15.01 
19.31 

(f in lacs) 

Previous year 
ended 

31 March 2023 

(Audited) 

87,996.27 
19,751.61 

107,747.88 

7,167.78 
5,7 14.90 

12.882.68 I 

3,015.50 
5,059.84 
4,807.34 

16,324.30 
21,131.64 

45,729.21 
16,207.37 
65,686.44 

127,623.02 

5,422.81 
643.01 

44,i 16.13 
50,181.95 



ESTER INDUSTRIES LIMITED 
Regd. Office: Sohan Naga r, P.O. C ha rubeta, Khatima - 262 308. Distt. Ud hanislngh Nagar (Utta rokha nd) 

CIN - L2411 IURl985PLC015063, Website: ""w.ester industries.com; Email : in•-estor@ester .in 

Phone: (05943) 250153-57; Fa x: (05943) 250158 
Statement of Standalone Profit and Loss ror the year ended 31 March 2024 

NOTES: 
In tcm\S of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended, these standalone financial results ("financial results") for the qunrtcr and year ended 31 
March 2024 ha\•C been reviewed and reconuncndcd for approval by the Audi1 Commiltcc and accordingly ha\'C been approved by the Board of Directors of Es1cr Industries Limited ("the Company") at their 
respective meetings held on 22 May 2024. The s1a1u1ory auditors have audited the annual flll3ncial results. 

2 The above results have been prcpari:d in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('Ind AS') as notified under the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended) specified under section 133 of t he Companies Ac!, 2013, other accounting principles generally accepted in India and in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation. 2015 (as amended). 

3 Engineering Plastics Business has been divested with effect from 15 September 2022. The business was reported under "Engineering Plastic" in accordance with the requirements of Ind AS 108 - "Operating 
Segments" in the financial statements till previous year. The relevant financial infonna.tion of the said business has been disdoscd under discontinued operations in 1cnns of Ind AS 105- "Non-current asse1s held 
for sale and discontinued operations" The particulars of discontinued operations arc as under. 

Sta te 

(•) 

(b) 

(c) 

(d) 

(e) 

en 
(&) 

(h) 

(I) 

ment of Profit and loss of discontinued operations· 

Particulars 

Total income 
Total expenses 
P rofit before tax from d iscontinued onerations fla)..(b)I 

Tax expenses related to d iscontinued oocrations 

Profit after tax from discontinued operations l(c l-(d)I 

Profit before tax: on disoosal of discontinued operations 
Tax exoense related to disposal of discontinued onerations 
Net P rofit after tax on disposal of discontinued operations llfU•)I 

Net Profit after tax for the oeriod from discontinued ooerations lie l+(hl l 

Q uarter ended Preced ing quarter 
ended 

31 March 2024 31 December 2023 

(Refer Note 5) (Unaudited) 

- -
- -
-
- -

-
-

(tin lacs) 
Corresponding For the year ended Previous year 
nuarter ended ended 
31 March 2023 31 March 2024 31 March 2023 

(Refer Note 5) (Audited) (Audited) 

- - 13,600.66 

- 11,832.31 

1,768.35 

- 445.10 

1,323.25 

- 14,555.95 

- - 3,357.77 

11, 198.18 
12,521.43 

4 During 1hc quarter ended 31 March 2024, Lhe Company has raised money by the way of issuing 1,05.60.250 Equity Shares of focc value on 5 per equity share on preferential basis for cash to Promoter & 
Promoter Group and Non-Promoter Category at a price oft 94.60 per equity share (including a premium of' 89.60 per equity share) nggregating to t 9.990 lacs. The issue was made in accordance with 
applicable provisions ofSEBJ (Issue of Capital and Disclosure Requirements) Regulalions, 2018 ['SEBJ (JCDR)). Expenses incurred in relation to preferential allotment amounting to' 13.57 lacs (net of taxes) 
have been adjusted from securities premium account. As per the offer document. entire proceeds will be used for the purpose of repayment ofterm loan. investment in subsidiary of the Company and general 
corporate purpose. As on 31 March 2024, 1000/o proceeds of the aforesaid allotment were unutiliscd and " 'ere t(mporarily parked/ in\'cstcd in fixed deposits 

S Figures for the quarter ended 31 March 2024 and 3 I March 2023 are the balancing figures between audited figures for the full fimncial year and the rc\ricwcd year to date figures up to 1he third quarter of the 
respective financial year. 

Pince : New Delhi 

Da te : 22--05-24 

SIGNED FOR 
IDENTIFICATION 
PURPOSES ONLY 

For Ester l~dustries Limited 

\..,......__." 
ghnnin 

C hairma n & CW " 
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Standalone Balance Sheet 

As at 
Particulars 31 March 2024 

Audited 
ASSETS 
Non-current assets 
Property, plant and equipment 39,564.48 
Right of use asset 56.85 
Capital work-in-progress 8,173.47 
Intangible assets 32.04 
Financial assets 

Investments 37,300.00 

Loans 45.33 
Other financial assets 870.13 

Income taK assets (net) 406.1 1 

Other non-current assets 792.46 
Total non-c.urrent assets 87,240.87 

Current assets 
Inventories l 1,279.53 
Financial assets 

Investments 6,927.03 
Trade receivables 10,823.14 
Cash and cash equivalents 9,996. 11 
Bank balances other than cash and cash equivalents 608.2 1 

Loans 33.95 
Other financial assets 56.40 

Other current assets 2,204.70 
Total current assets 41,929.07 

Total 129,169.94 

EQUITY AND LIABILITIES 
Eguitv 
Equity share capital 4,697.70 

Other equity 77,925.67 
Total equity 82,623.37 

Liabilities 
Non· current liabilities 
Financial liabilities 

Borrowings 13,011.59 
Lease liability 1.25 

Provisions 955.76 

Deferred tax liabilities (net) 1,626.56 
Other non-current liabili ties 1,619.94 

Total non-current liabilities 17,215.10 

Current liabilities 
Financial liabilities 

Borrowings 23,677.56 

Trade payables 
a) total outstanding dues of micro enterprises and small enterprise.' 466.73 

b) total outstanding dues of creditors other than micro enterprises and small enterprises 3,158.74 

Other financial liabilities 801.27 

Other current liabilities 546.32 

Provisions 419.06 

Current tax liabilities (net) 261.79 
Total current liabilities 29,331.47 

Total 129,169.94 

('tin lacs) 
As at 

3 1 March 2023 

Audited 

37,008.33 
57.61 

7,758.95 
64.80 

27,000.00 
32.33 

1,149.87 
497.95 

2,802.75 
76,372.59 

13,769.53 

15,393.36 
13,671.68 
2,834.97 
2,200.89 

56.49 
81.44 

3,242.07 
51,250.43 

127,623.02 

4,169.69 

73,271.38 
77,441.07 

17.451.69 
1.25 

914.23 
3,038.19 
1,818.10 

23,223.46 

2 1,134.17 

387.35 
2,210.39 
1,442.53 

930.84 
308.04 

545.1 7 
26 958.49 

127,623.02 

Place: New Delhi 
Date: 22 May 2024 

l ___ ,. 
SIGNED FOR 

IDENTIFICATION 
PURPOS£S ONLY 

Arvlnd Slnghan!a 
Chairman & CEO 
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Slatemenl of Standalone Cash flows 

Particulars 

A C ash Oows from opera1ing 1cth'itits 
(Loss)/ profit before ta.~ 

-Continuing opcra1ions 
-Discontinued opcra1ions 
Adjustments ror: 
Depreciation and amonisation expense 

Employee s1ock option scheme expenses 
Loss on sale of propcny, plant and cquipmc111:; (ncl) 
Finance costs 
Interest income on financials asscls measured at amoniscd cost 
Unrealised foreign exchange gain (net) 
Bad debts, advnnccs nnd irrecoverable balances written off 
Profit on sale of investments (net) 
Profit on sale of business 
Provisions/ liabilities no longer required wriucn back 

Mark 10 market loss on dcri\lativc contracts 
Income recognised on account ofgo,·cmmcnl assistance 
Provision for doub1ful debts 
Provision for doublfUI itdvanccs 
Gain on fairvalua1ion of financial assets 
Provision for obsolc1c invcn1ories 
Opera ting profit btfore working capital changes and other adjus tments: 

Working capital changes and Olhtr adjuscmenls: 
Decrease in current and non-current loans 
Decrease in other non-current and current :asscls 
Decrease in inventories 
Decrease in other finnncial and non-financiul liabilities 
Increase in provisions 
Decrease/ (increase) in other non-current and current fin:mcial assets 
Decrease/ (increase) in trade rccciv:iblcs 
Increase/ (decrease) in trade nav;\bles 
Cash flow from operating activities post working capital changes 

Income tax naid (net of refunds) 
Ntt cash now from ooeralin2 activllles lA) 

B Cash flows from im•esting acllvltles 
Purchase of propcny plant and equipment (including capital work-in-progress 
and intangible assets) 
Proceeds from sale ofpropcny plant and equipmenl 

Proceeds/ (invtS1r\len1) fro'" bank depo<its (net) 
Proceeds from pledged deposits (ncl) 
Interest received 
Proceed from sale ofbusinc.ss 
Income ta'< paid on profil on .sale of business 
Cost incurred on sale of business 
Investment in subsidiary 
Purchase ofinvesuncm 
Sales ofim•cstmc.nt 
Nel cash used in lnvesline: acth•ities (8) 

c Cash flows from rinancing aclh'ities 
Proceeds from long-1enn borrowings 
Repayment oflong-tcnn borrowings 
Proceeds from issue of share capital 
Share issue expenses 
Cash payment for interest portion of lease liabilities 
Cash payment for principal portion of lease liabilities 
Proceeds from short-tcnn borrowings (net) 
Finance cost paid 
Dividend paid 

Nel cash flow from financinP actlvhles l C\ 

D Net increase in cash and cash equivalents (A+B+C) 

E Cash and cash eouivakn1s at the bcoinnino of1he vt!at 

F Cash and cash enuivalenrs al lht tnd or 1hf> ' 'tar fD+£l 

Rt concHiatioo or cash and cash cquivaltnlt :u ptr cash now statemcnl 
Cash in hand 
Balances with banks: 
In current accounts 
Bank deposits with original ma111ri1y upro 3 months 
Tota l or cash and cash equivalen1s 

Notes: 

For the yrar ended 

31 )1arch 2024 

Audiled 

(5.728.82) 

4.279.65 
32.81 

89.09 
3,383.24 
(312.14) 

(24.99) 
48.49 

(1.225.33) 

(18.88) 

8.46 
(236.51) 

8.64 

(211.19) 

49.63 
142.15 

9.54 
1.024.63 
2,440.37 

(636.40) 

51.56 
25.04 

2,818.87 

864. 15 
6,739.91 

1183.34) 

6 556.57 

(5.691.95) 

73.42 

1.831.18 

72.29 
444.25 

( 10.300.00) 
(3,141.86) 

13.042.47 

1 3.670.20' 

2.638.00 
(7.619.95) 
9.990.00 

(13.57) 
(0.15) 

3,029.68 

(3.332.27) 
1<16.97) 

4 274.77 

7.161.14 

2.834.97 

9 996.11 

2.83 

2.03 
9,991.25 

9,996.11 

Cash flow attributable to the operating and investing acll,·lties of discontinued operations is p resented below: 

l'artlculars 

Net cash now from operating activi1ies 
Net cash flow from investing ac1ivi1ies 

Place : New Delhi 

Date: 22 .\fay 2024 

For the year ended 

31 March 2024 

' ·or Estt r Industries Limited 

An'ind Singhania 
Chairman & CEO 

fP in lacsi 
For lhe yur ended 

31 March 2023 

Audllt d 

4.807.34 

16.324.30 

3.977.72 
47.72 
94 .67 

2.702.49 
(351.30) 

( 11.32) 
4.68 

(56.76) 

(14.555.95) 
(11.82) 

-
(251.67) 

10.82 

15.39 
(309.43) 

7.30 
12,444.18 

1.47 

1.473.33 
2,695.00 

(465.81) 
47. 11 

(188.76) 

(225.42) 

'996.58\ 
14,784.52 

(998.891 

13 785.63 

( 12.694.22) 

63.70 

(1.910.44) 

256.70 
192.99 

26,326.27 
(3,357.77) 

(583.33) 
(8.931.56) 

(21.475.15) 

6.505.45 

1 15 607.36' 

9,287.36 
(5,292.58) 

( 1.38) 
(46.88) 

2,574.48 
(2,568.78) 
(1 ,584.48) 

2-'67.74 

546.01 

2.288.96 
2 834.97 

3.01 

4.58 
2,827.38 

2 834.97 

For the year ended 

JI M arch 2023 

4.229.02 
20,284.26 

SIGNED FOR 
IDENTIFICATION 
PURPOSES ONLY 
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ESTER INDUSTRIES LIMITED 
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CIN - L241 I I UR1985PLCOl 5063, Website: www.esterindustries.com; Email : invcstor@ester.in 
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Statement of Consolida ted Profit and Loss for the year ended 31 March 2024 

Quarter ended Preceding quarter Corresponding For the year ended 
ended nuarter ended 

Particula r 31 March 2024 31 Decembe r 2023 31 March 2023 31 March 2024 

(Refer Note 5) (Unaudited) (Refer Note 5) (Audited) 

Income 
Revenue from operations 27,673.1 2 26,775.79 29.466.43 106.344.65 

Other income 32 1.93 461.54 (134.00) 2,701.63 

Total income (a+b) 27,995.05 27,237.33 29,332.43 109,046.28 

Expenses 
Cost of materials consumed 19,923.72 20,64 1.70 21,618.89 76,110.5 1 

Changes in inventories of fini shed goods and work in progress (520.25) (669.56) (1,339.55) (626.56) 

Employee benefits expenses 1,606.93 1,696.85 1,473.20 6,367.77 

Finance cost 1,797.79 1.791.97 1,378.70 7,036.28 
Deprecio1ion and amortisation expense 1,774.74 1,717.90 1,448.54 6,802.64 

Other expenses 6,064.40 7,056.58 6,715.24 26,855.72 

Total expenses (a+b+c+d+c+f) 30,647.33 32,235.44 31,295.02 122,546.36 

(Loss)/ p rofit before tax from continuing opera lions (2,652.28) (4,998.11) (1,962.59) (13,500.08) 

Tax expense related to continuing operations 
C urrent tax 
-Current quarter{ year - - (170.32) -
-Prior year - (8.20) - (8.20) 

Deferred Tax credit (280.05) (508.16) ( 17. 17) (1,387.19) 

Net (loss)f profit from continuing oper ations (3-4) (2,372.23) (4,481.75) (1,775.10) (12,104.69) 
Profit before tax from discontinued operations # - - - -
Tax expense related lo discontinued operations # - - - -
Net profit from discontinued operations (6-7) - -
Total net (loss)f profit (5+8) (2,372.23) (4,48 1.75) (1,775. 10) (12,104.69) 

Other comprehensive income 
Items that will not be rcclassi tied to profit and loss 

i) Actuarial (loss)f gain on remeasurement of defined benefit plan (81.70) (6.40) (9.14) ( 100.86) 

ii) Income tax effect 23.09 0.43 1.66 24.44 

Other comprehensive (loss)f income (a(i+ii)) (58.6I) (5.97) (7.48) (76.42) 

Total comprehensive (loss)f income (9+10) (2,430.84) (4,487.72) (1,782.58) (12,181.11) 

Paid-up equity share capital (face value of share f 5 each) 4.697.70 4,169.69 4.169.69 4,697.70 

Other equity 67,056.66 

Earning per equity share (face value of f 5 each) Not annualised Not annualised Not annualised 
Basic and Diluted EPS from continuing operation - in f (2.83) (5.37) (2.13) (14.49) 

Basic and Diluted EPS from discontinued operation - in t - - - -
Basic and Diluted EPS from continuing and discontinued operation - in f (2.83) (S.37) (2.13) (14.49) 

# Refer note 3 

Segment wise Revenue, Results, Assets and Liabilities 

Quarter ended Preceding quarter Corresponding For the year ended 
ended nuarter ended 

Sr. No Particulars 31 March 2024 31 December 2023 31 March 2023 3 1 March 2024 

(Refer Note 5) (Unaudited) (Refer Note 5) (Audited) 

1 Segment revenue 

a) Polyester chips and film 24,669.34 24.585.37 24,300.50 96,392.01 

b) Soccialitv oolvmcrs 3,003.78 2, 190.42 5, 165.93 9,952 .64 

Revenue from operations 27,673.12 26,775.79 29,466.43 106,344.65 

2 Segment results 
(Loss)f profit before tax and interest 

a) Polyester chips and film (639.40) (2,336.23) (782.35) (4,552.87) 

b) Speciality polymers 908.35 20.92 1,215.56 2,184.62 

T otal 268.95 (2,315.31) 433.21 (2,368.25) 

Less: 
a) Finance cost 1,797.79 1,791.97 1.378.70 7,036.28 

b) Other un-allocable exoenditure net off from un-allocablc income 1, 123.44 890.83 1,01 7.10 4,095.55 

l<Loss)f profit before tax from continuinl! operations (2,652.28) (4,998.1 1) 11,962.591 113,500.08) 

3 Profit before tax from discontinued onerations - -
4 (Loss)/ profit before tax (2,652.28) (4,998.11) (1,962.59) (13,500.08) 

5 Segment assets 
SIGNED roR 

a ) Polyester chips and film IDENTIFICATION 11 7.804.54 11 6,259.07 I 16,754.79 117,804.54 

b) Speciality polymers PURPOSES ONL V 12,072.39 12,037.03 16,207.37 12,072.39 

c) Unallocated 34,429.19 28,937.80 38,491.46 34,429.19 

Total ./."USTo~ 164,306.I2 157,233.90 171,453.62 164,306. 12 

6 Segment liabilities 

({~~ Polyester chips and film 
~ BlockA, 

52.257.48 53.037.15 52.351.29 52,257.48 a) 
"' Plot No. 11, <-"' 

b) Speciality polymers lnfoclty · I, ~ j ~ 482.22 4 96.86 643.01 482.22 

c) Unallocated Sector 34 
1 ~)~ 39,812.06 39,4 99.32 44.116. 12 39,812.06 

Total \ \ Gurgaon / _._ , 92,551.76 93,033.33 97,110.42 92,551.76 

~~ 1 ' \,-___ ' ltA.RYP...~'?- ~ ./l 
y l -

If in lacs) 

Previous year 
ended 

31 March 2023 

{Audited) 

111.413.68 
1,241.76 

112,655.44 

71,696.20 
(337.90) 

5,456.63 

3,633.52 
4,392.70 

25,421.74 

110,262.89 

2,392.55 

1,125.36 
147.50 
(48.52) 

I, 168.21 
16,324.30 

3,802.87 
I2,521.43 
13,689.64 

27.37 
(8. 15) 
19.22 

13,708.86 

4,169.69 

70, 173.51 

1.40 

IS.OJ 

16.42 

(fin lacs) 
Previous year 

ended 
31 March 2023 

(Audited) 

91,662.08 

19,751.60 

111,413.68 

5,410.17 
5,714.90 

11,125.07 

3,633.52 

5,099.00 

2,392.55 

16.324.30 
18,716.85 

I 16,754.79 

16,207.37 

38,491.46 

171,453.62 

52,351.29 
643.01 

44,116.12 

97,110.42 
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S tatement of Consolidated Profit a nd Loss fo r the year ended 3 1 March 2024 

l In tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended, these consolidoted financial results ("financial results") for the quaner and year ended 
3 I March 2024 have been reviewed and recommended for approval by the Audit Committee and accordingly have been approved by the Board of Directors of Ester Industries Limited ("the Holding Company") 
at lheir respective meetings held on 22 May 2024. The statutory auditors have audited the annual financial results. 

2 The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting S1andards ('Ind AS') as notified under the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended) specified under section 133 of the Companies Act, 2013, other accoun1ing principles generally accepted in lndia and in compliance wi1h the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation. 2015 (as amended). 

3 Engineering Plas1ics Business has been divested with effect from IS September 2022. The business was reponed under "Engineering Plastic" in accordance with the requirements of Ind AS 108 - "Operating 
Segments" in the financial ~1a1cmcnt5 tilt previous year. The relevant financial infonnation of the said business has been disclosed under discontinued operations in tcnns of Ind AS 105- "Non-current assets 
held for sale and discontinued operations" The particulars of discontinued operations arc as under. 

Sta le 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

[g) 

(h) 

(i) 

ment of P rofit a nd loss of discontinued oper ations-

Particulars 

Total incon:c 

Total cxoenscs 

P rofit before tax from discontinued opera tions ((a)- fbl l 

Tax exocnscs rcla1cd lo discontinued opera lions 

Profit after lax from discontinued ooerations lfc )-(dll 

Pr ofit before lax on disposal of discontinued opera tions 

Tax expense rc la lcd lo disposal of discontinued opera lions 

Net Prolil after tax on disoosal of discontinued ooerations l(f)-(g)J 
Net Profit after 1ax for !he oer lod from dlsconllnuetl uoeratiuns ((< )+(hll 

Quarte r ended 
Preceding quarte r 

ended 
3 1 Ma rch 2024 31 December 2023 

(Refer Note 5) (Unaudited) 

- -
- -
- -
- -

-
- -
- -
-
- -

('(in lacs) 

Corresponding 
For the year ended 

Previous year 
q uarte r ended ended 
3 1 March 2023 31 M arch 2024 31 March 2023 

(Refer Nole 5) (Audited) (Audited) 

- - 13,600.66 

- - 11.832.31 

- - 1,768.35 

- - 445.10 

- 1,323.25 

- - 14,555.95 

- - 3,357.77 

- - 11 ,198.18 

- 12,521.43 

4 During the quaner ended 31 March 2024. The Holding Company has raised money by the way of issuing 1,05,60.250 equity shares of face value oft 5 per equity share on preferential basis for cash 10 

Promoter & Promoter Group and Non-Promoter Category at a price of' 94.60 per equity share (including a premium oft 89.60 per equity share) aggregating tot 9.990 lacs. The issue was made in accordance 
with applicable Regulations ofSEBI (Issue of Capital and Disclosure Requirements) Regulalions. 2018 ['SEBI (ICDR)]. Expenses incurred in relation to preferential alloiment amounting tot 13.57 lacs (nel of 
iaxes) have been adjusted from securities premium account. As per the offer document. entire proceeds will be used for the purpose of repayment ofienn loan, in\'CStment in subsidiary of the Holding 
Company and general corporate purpose. As on 31 March 2024. I 000/o proceeds of the aforesaid allotment were unu1ilised and were temporarily parked/ invested in fixed deposits 

5 Figures for the quarter ended 31 March 2024 and 31 March 2023 are the balancing figures for between audited figures for the full financial year and the reviewed year to date figures up to the third quarter of 
the respective financial year. 

Place : New Delhi 

Date 22-05-24 
SIGNED FOR O·D#"-:._: IDENTIFICATION . 

PURPOSES ONLY 

For Ester lndusl r ies Limited 

Arvind Si gha1!1r 

Chairman & CEO 
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Consolidated Balance Sheet 

Particulars 

ASSETS 
Non-current assets 

Property, plant and equipment 
Right of use asset 
Capital work-in-progress 
Intangible assets 

Financial assets 
Loans 

Other financial assets 
Income tax assets (net) 

Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Loans 
Other financial assets 

Other current assets 
Total current assets 

Total 

EQUITY AND LIABILITIES 
Eguitv 
Equity share capital 

Other equity 
Total equity 

Liabilities 
Non - current liabilities 
Financial liabilities 

Borrowings 
Lease liability 

Provisions 
Deferred tax liabilities (net) 
Other non-current liabilities 

Total non-current liabilities 
Current liabilities 
Financial liabilities 

Borrowings 

Trade payables 
a) total outstanding dues of micro enterprises and small enterprises 
b) total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 

Total 

Place: New Delhi 

Date: 22 May 2024 

SIGNEOFOR 
IOENTlFICATION 

PURPOSES Ot~L'( 

Total current liabilities 

(~in lacs) 

As at As at 
31 March 2024 31 March 2023 

Audited Audited 

98,74 1.62 97,680.00 
56.85 57.6 1 

8,28 1.97 7,876.55 
80.59 128.85 

54.49 32.33 
1,527. 11 1,592.37 

434.03 s 13.43 
794.41 2,9 13.92 

109,971.07 I 10,795.06 

14,462.60 17,223.0 I 

6,927.03 15,393.36 
14,730.83 15, 153.11 
9,996.59 2,835.46 
1,691.1 3 2,337.46 

35.93 59.07 
59.90 91.44 

6,43 1.04 7,565.65 

54,335.05 60,658.56 
164,306.12 171,453.62 

4,697.70 4,169.69 

67,056.66 70,173.5 1 
71,754.36 74,343.20 

43,851.33 53,8 12.99 
1.25 1.25 

993.75 947.05 
1,626.56 3,038.19 
3,149.03 3,434.56 

49,621.92 61,234.04 

33,400.47 27,756.99 

7 11.10 610.68 
5,686.91 2,623.5 1 
1,689.48 2,970.72 

759.44 1,060.00 
420.65 309.3 1 
26 1.79 545. 17 

42,929.84 35,876.38 
164,306.12 171,453.62 

For Ester Industries Limited 

'--------' 
Arvlnd Singhania 
Chairman & CEO 

.. -
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A 

8 

c 

D 

E 
F 

S111tement or Consolidated CHh Flows 

Particulan 

Cash nows from operating activities 

(LossY profit before tax 
-Continuing operations 
-Disconl inucd operations 

Adjustments for: 
Depreciation and amonlsation expense 
l:.mployce stock option scheme expenses 
Loss on sale of property, plant and equipments (net) 
Fin:rncc COSl.S 

Interest income on financials assets measured at amortised cost 
Unrealised foreign exchange loss (net) 
Bnd debts, advances and irrecoverable balances written off 

Profi1 on sale of investments (net) 

Profit on sale of business 
Provisions/ liabilities no longer required written back 
Mark to market (gain)/ loss on dcrivati\'e contracts 

Income recoKZliscd on account of¥ovcmmcn1 ns.~isuncc 
Provision for doubtful debts 

Provision for doubtful advances 
Gain on fuir valua1ion of financial assets 
Provision for obsolcle inventories 

Operating (loss)/ profit before working capital changts and other 
adjustmenl.5: 
Working capital changes and other adjustments: 
Deere~ (increase) in current and non-current loans 

Decrease/ (increase) in other non-current and current assc1s 
Decrease/ (increase) in invcnlorics 

Decrease in 01hcr financ ial and non-financial liabili1ies 
Increase in provisions 

Increase in other non-current and current financial assets 
Decrease/ (increase) in trade receivables 
Increase/ (decrease) in trade payables 

Cash now from operating activities post working capital chan~es 

Income tax paid (nc1 of refunds) 

Net cash now from ooeratinl! activities <Al 

Cash nows from investing acth•ilies 

Purchase of property plant and cquipmen1 (including capilal work·in·progrcss 
and intangible asscls) 

f>roccc.ds from sale of propcny plan! and equipment 

Proceeds! (investment) from bank deposits (net) 
Proceeds from pledged deposits (net) 

Interest rccci,·cd 

Proceed from sale of business 
Income taX paid on profit on sale of business 

Cos1 inc urred on sale o f business 
Purchase o fim·cstmcnt 

Sales ofinvesuncn1 
N'I cash now/ Cusedl in investini! acth•ities <Bl 

Cash nows from financing actiYities 
Proceeds from long-term borrowings 
Repayment oflon8.·1Cnn borrowings 

Proceeds from issue of share capilal 

Share issue expenses 
Cash payment for interest portion of lease liabilities 

Cash payment for principal portion of lease liabilities 

Proceeds from short·lerm borrowings (net) 
Finance cost paid 
Dividend paid 

Net cash fused\/ now from financin11 activities fCl 

Net increase/ (decrease) in cash and cash equivalents (A+U+C) 

Cash and cash equivalents at the bee.inninJ? of the year 
Cash and cash cauivalrnls a t lh.e end of the \'t:lr ffi+El 

Reconciliation or cash and cash equi,•alents as per cash now sca lement 
Cash in band 
Balances with banks: 

In currcnl accounts 
Bank deposits with original mamrity upto 3 months 

Total of cash and cash equivalents 

Notes: 

Cash Oow attributable to the operating and investing acti"ities of discontinued operntions is presented brlow: 

Particulars 

Ni.:1 cash flow from operating aclivitics 

Ne! c:L'ih flow from investing activities 

Place: New Delhi 
Datt: 22 :\1ay 2024 

SIGNED FOR 
IDENTIFICATION 
PURPOSES ONLY 0 

For the year tnded 

JI )1ateh 2024 

Audi led 

(13,l00.08) 
. 

6.802.64 
32.81 

102.80 

6.566.76 
(375.23) 
144.43 

84.52 
( 1,225.33) 

(23.03) 
( 16.90) 

(322.92) 
8.64 

-
(211.19) 

49.63 
(J,882.45) 

0.98 
1.1 21.87 
2.710.78 

(669.46) 
57.18 

( 169.21) 

403.3l 

3,000.81 
4,573.85 

(195.78 

4378.07 

(7,346.48) 

166.54 
871.10 

72.29 

507.34 

-
(3,141.86) 

13.042.47 

4 171.40 

2,638.00 
(12,096.78) 

9,990.00 
(13.57) 

(0.15) 

4.613.92 
(6,102.78) 

(4 16.97) 

IJ.388.331 

7,161.14 

2,83l.45 

9 996.59 

3.32 

2.03 
9,991.24 

9 996.59 

For the yea r ended 

31 March 2024 

Audited 

Ct in lacs} 

For the year ended 

JI )1ar<h 2023 

Audiled 

2,392.55 

16,324.30 

4,468.84 

47.72 

94.67 
3,2 17.10 
(315.52) 
412.06 

4 .70 
(56.76) 

( 14,555.95) 

(11.82) 

20.56 
(251.67) 

10.82 

15.39 

(309.43) 

7.30 
11,514.86 

(0.74) 
( 1,143.68) 

(710.22) 
(382.86) 

50.27 
(4 12.85) 

( 1.704.41) 
(426.61) 

6,783.76 

(1 .009.92) 

5 773.84 

(25.659. 13) 

63.70 
(2.167.38) 

256.10 

157.21 
26,326.27 
(3.357.77) 

(583.33) 
(21.475.15) 

6.505.45 

119 933.431 

15,574. 17 
(5.292.58) 

(1.38) 

(46.88) 

l.627.44 
(2.895.51) 
(1,584.48) 

11380.78 

(2,778.8 1) 

5.614.27 

2 835.46 

3.50 

4.58 

2.827.38 
2,835.46 

in lacs 
For lhe yrar ended 

J I :\1arch 2023 

Audited 

4,229.02 

20.284.26 

W"" lnd~lries Li~ 

An-Ind Slnghanla 
Chairman & CE r 



E 
INDUSTRIES LTD. DNV CIN . L241i1UR1985PLC015063 

Date: 22nd May 2024 

BSE Limited (BSE) National Stock Exchange of India Limited (NSE) 

Department of Corporate services Exchange Plaza, Plot no. C/l, G Block, 

Phirojee Jeejeebhoy Towers Bandra-Kurla Complex, 

Dalal Street, Mumbai - 400023 Bandra (E), Mumbai - 400051 

Scrip Code: 500136 Symbol: ESTER 

Subject: Declaration under Regulation 33(3){d) of Securities & Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations). 

Dear Sir/Madam, 

In compliance with Regulation 33(3)(d) of Listing Regulations, I, Sourabh Agarwal, Chief Financial Officer 

of Ester Industries Limited, hereby declare that the Statutory Auditors of the Company, M/s. Walker 

Chandiok & Co. LLP have issued an Audit Report with Unmodified opinion on Annual Audited Financial 

Results ofthe Company (Standalone & Consolidated) for the financial year ended on 3l5t March 2024. 

Thanking You 

Yours Faithfully, 

For Ester Industries Limited 

Chief Financial Officer 

Ester Industries Limited 
Corporate Ofiice Block-A, Plot No. 11. lnfocity-1, Sector-34, Gurgaon 122001 Haryana , India 

Phone: +91-124-2656100. 4572100 Fax: +91-124-4572199. 2656199 E-Mail: info@ester.in Website: www.esterindustries.com 

Regd. Office & Works : Sohan Nagar. P. 0 . Charubeta . Khatima - 262308 Dist!. Udham Singh Nagar. Uttarakhand 
Phone: EPABX No. (05943) 250153-57 Fax No.: (05943) 250158 



                                                                                                             

 

 
Annexure-I 

 
Details as required under Regulation 30 of Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated 13th July 2023 are as under: 
 

Sr. 
No. 

Particulars Details 

1 Name of Auditor M/s R J Goel & Co. 
2 Reason for change  Re-appointment  
3 Date of Re-appointment and terms 

of appointment 
22nd May 2024 for conducting the cost audit of the 
Company for the financial year 2024-25 
 

4 Brief profile (in case of appointment) R J Goel & Co. is a firm of Cost Accountants possessing 
more than 46 years of extensive experience in the fields 
of Cost Audit, Introduction and implementation of cost 
Accounting System and Integrated System of 
Accounting, Preparation of Cost Manual and System 
Manual, Management accounting and reporting, Review 
of Cost Structure and Internal audit. 

5 Disclosure of relationships between 
directors (in case of appointment of 
a director) 

Not Applicable 

 
 
 
  



Annexure-II 

Details as required under Regulation 30 of Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated 13th July 2023 are as under: 

Sr. 
No. 

Particulars Details 

1 Name of Director Mr. Ayush Vardhan Singhania 
2 Reason for change Re-appointment as Whole-Time Director 
3 Date of Re-appointment and terms 

of appointment 
Re-appointed with effect from 1st June 2024 for 5 
(Five) years upto 31st May 2029, subject to 
approval of Members at the ensuing General 
Meeting of the Company. 

4 Brief profile (in case of appointment) Mr. Ayush Vardhan Singhania is a graduate from Bentley 
University, Waltham, Massachusetts, USA. He has 
majored in Management and International Studies. He 
has also completed MBA from IE Business School, 
Madrid, Spain.  

He has a wide and rich experience in various responsible 
levels and challenging positions in areas of strategy, 
marketing and expansion of business.  

5 Disclosure of relationships between 
Directors (in case of appointment of 
a Director) 

Mr. Ayush Vardhan Singhania is the son of Mr. Arvind 
Singhania (Chairman & CEO) and Mrs. Archana Singhania 
(Non-Executive Director). Except this, he is not related to 
any other Director. 
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