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Despite volume lag, :

drug firms hike price

SOHINI DAS
Mumbai, 18 October

omestic pharma sales
D bounced back in

September, but what’s
interesting is that this rise was
led by pricing growth.

During the pandemic —
when people are avoiding hos-
pitals and clinics and fresh pre-
scription growth has slowed
down — the volume growth in
the domestic market has also
fallen. However, a deeper look
at the data shows that the vol-
ume decline too has been slow-
ing — it fell 4 per cent year-on-
year in September against
9.2 per cent decline in August.

Motilal Oswal analysts said
for the September quarter,
while the volumes fell 6.5 per
cent YoY, price growth came in
at4.6 per cent. Kunal Randeria,
analyst with  Edelweiss
Securities, also noted in a recent
note that the quarter margins
would be driven by pricing
growth. “While volume growth
faces challenges, mid-single
digit price growth is expected
to aid margins,” he noted.

Companies are allowed to
take an annual price hike of up
to10 per cent on non-scheduled
drugs (those outside the
purview of the National List of
Essential Medicines or NLEM).
For those in the NLEM, the
price hike is determined by the
wholesale price index.

“Most firms are, however,
unable to pass on this 10 per
cent annual price hike allowed
as competition itself keeps
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This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution, or release, directly or indirectly into the United States of America or otherwise Outside India. All Capitalized terms used and not defined herein
shall have the meaning assigned to them in the letter of offer dated September 07, 2020 (the "Letter of Offer" or "LOF") filed with the Stock Exchanges, namely BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") (NSE together with BSE hereinafter
referred to as the "Stock Exchanges") and the Securities and Exchange Board of India ("SEBI").

RUSHIL DECOR LIMITED

Rushil Décor Limited (Company or Issuer) was originally incorporated as “Rushil Décor Private Limited’ on May 24, 1993 as a private limited company under the Companies Act, 1956 with the Registrar of Companies, Gujarat, Dadra and Nagar Haveli (RoC). Pursuant to a special resolution of our
Shareholders passed in an extra-ordinary general meeting dated November 19, 2007 our Company was converted into a public limited company and subsequently, the name of our Company was changed to “Rushil Décor Limited” and a fresh certificate of incorporation dated December 04, 2007
consequent to the conversion was issued to our Company by the Registrar of Companies, Gujarat, Dadra and Nagar Haveli. For details of change in the name of our Company and Registered Office of our Company, see —History and Certain Corporate Matters on page 135 of the Letter of Offer.

Jet Airways
revival: Staff
has sky-high
hopes...

while another 500-odd were part

of the airline’s corporate and
commercial departments.

Today, Jet’s staff strength
stands whittled down to around
4,000, with many former
employees having joined airlines
in India and abroad.

Among those who stayed

on is a core team of about 175
employees, which has been func-
tioning since last year. This
includes four senior executives
Chief Strategy Officer
Rajesh Prasad, Legal Head
Gautam Acharya, Vice-President
(Planning) Anthony D’Sa, and

General Manager (Management
Information Systems) Farazad
Patrawalla. The team has been

working closely with the reso-
lution professional to revive the
airline. Apart from coordinat-
ing with lenders and lessors,
these senior executives were
also overseeing other depart-
ments in the company.

“Jet has been a preferred :
brand because of its customer

service and training standards.
We are hopeful that our employ-
ees will get opportunities in the
relaunched airline. We are very
happy that Jet will fly again,” said
Nidhi Chaphekar, who repre-
sents the cabin crew union.
Jet’s employees have been
keenly following the airline’s

insolvency case. Many of them
have regularly attended thetiny

courtroom of the Mumbai

Bench of the National Company A

Law Tribunal (NCLT).
Employees have also made
various applications before the
tribunal, seeking relief. The CoC’s
decision has come as abig shotin

the arm for them, but thereisa

long road ahead before the air-
line takes to the skies again.
Although lenders have
cleared the resolution plan, mul-
tiple approvals and government
support are required to secure
airport slots and traffic rights.
Still, the mood is upbeat. As
an aviation expert remarked, “Jet
isoutoftheICUand isnowinthe

general ward.” But how many

employees will be retained will

depend on the new owners and

their business plans, he added.

What is certain is that the air-
line will now need more hands
on the deck and in specialised
roles to secure regulatory
approvals. The first step would
be the hiring of senior executives

in operational roles, updation of
various manuals, and activation
of systems. Jet’s operating permit

is dormant and the airline will
need to apply to the Directorate
General of Civil Aviation to have
it restored. Airport slots can be

granted only after the operating

permit is reactivated.
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Price growth Volume growth

MAT Sept (%) MAT Sept (%)
Torrent Pharma 7.6 I -2.2
GSK 6. I -11.5
DRL 6.3 I -5.0
Sanofi 6.3 I -6.5
Glenmark 6.0 I -2.6
Sun Pharma 5.9 I -3.4
(ipla 5.7 I -2.1
Lupin 5.7 I -4.2
Mankind Pharma 5.6 I 0.0
(adila Healthcare L8 I -2.5
Alkem 4.3 I -5.1
Biocon 3., I -12.2

MAT: Moving annual turnover, past12 months’

prices in check. Unless some-
one has a marquee brand or a
very well entrenched brand in
the market, no one is usually
able to pass on the hike,” said an
industry veteran, who headed a
multinational giant earlier.
Motilal Oswal analysts also
said that while price growth for
non-NLEM products stood at
4.8 per cent YoY, NLEM prod-
ucts saw a price rise of 3.6 per
cent. Companies such as
Glenmark, Ajanta Pharma, and
Cipla were among those that
witnessed high growth.
Glenmark has been riding
on the demand for its oral anti-
viral favipiravir. Glenmark has

turnover Source: Motilal Oswal Securities

thus bucked another industry
trend — the acute therapy grew
faster than chronic medicines
— thanks to favipiravir.

Other firms have seen their
acute therapy sales lag behind
chronic drugs. Chronic medi-
cineslike cardio-diabetic drugs,
among others, have been con-
tributing to the domestic market
growth as new prescriptions
dried out. The country’s largest
drugmaker Sun Pharma, for
example, saw a 1.8 per cent dip
in September sales, dragged
down by therapies like anti-
infectives (-13.5 per cent). Anti-
infectives are acute therapy
drugs taken to fight an infection.

Oaktree Capital, SC
Lowythe othertwo

DEV CHATTERJEE
Mumbai, 18 October

Four entities — Adani Group,
Piramal Group, US-based asset
management company Oaktree
Capital Management, and
SCLowy — have submitted bids
for Dewan Housing Finance
Corporation (DHFL).

While Oaktree submitted a
bid for the entire company, oth-
ers bid for select portfolios.

While Adani Group has sub-
mitted bids only for the con-
struction finance portfolio and
slum rehabilitation loans,
Piramal Group has bid for the
retail portfolio, and SC Lowy for
the construction finance busi-
ness, putting it in competition

with Adani Group.

The slum development port-
folio provides funding for large
projects under the Slum
Rehabilitation Authority (SRA)
scheme located in prime areas
of Juhu in Mumbai.

Assets under the construc-
tion category are loans provided
to real estate developers for proj-
ects primarily in tier-I cities,
with 15 projects accounting for
71 per cent of the books.

Abanking source said all the
four firms had made conserva-
tive bids, taking into account
the slowdown in real estate and
the Covid-19 pandemic. “The
only surprise was the Oaktree
bid, while the ones of the Adani
and Piramal groups were on
expected lines,” said the source.

“Banks will have to take a
massive hit on their exposure
to DHFL,” the person added.

SLICE OF DHFL:
WHO WANTS WHAT

COMPANIES 3
Adani, Piramalamong4 bidders for DHFL

OAKTREE CAPITAL | PIRAMAL
MANAGEMENT: GROUP:

Entire business Retail portfolio
ADANI GROUP: SCLOWY:

Construction finance, | Construction

Slum Rehabilitation
Authority book

finance

The bids were muted owing
to a forensic audit report by
Grant Thornton, which revealed
a314,500-crore hole in DHFL’s
books. The report, which has
been submitted to the National
Company Law Tribunal (NCLT),
has said there is a ¥9,320-crore
hole in the wholesale books, a
%1,707-crore loss on the SRA
account, and another diversion
of 3,000 crore in retail loans.

Recovering these loans is
doubtful, the report said.

In February, almost 24 firms
had evinced interest in DHFL.
They included AION Capital,
Adani Capital, Hero FinCorp,
KKR Credit Advisors, Oaktree,

Morgan Stanley, Goldman
Sachs Group, Deutsche Bank,
Warburg Pincus, SSG Capital
Advisors, Edelweiss, Lone Star,
and Blackstone.

Indian lenders, mutual
funds, and provident funds
have an exposure of 388,000
crore to the company. Of this,
State Bank of India has an expo-
sure of ¥10,000 crore. In the
auditor’s report for 2019-20, it
said the wholesale loan portfolio
aggregating 349,585 crore had
been valued as of March 31 at
%30,732 crore, with the resulting
fair value loss of 18,853 crore.

DHFL was the first firm to
be referred to the NCLT by the
Reserve Bank in November
under the special power under
Section 227 of the Insolvency
and Bankruptcy Code.

The NCLT ordered insolven-
cy proceedings in December.
The promoters are facing mul-
tiple investigations by the
Central Bureau of Investigation,
Enforcement Directorate and
others for fraud.

Financial centre tagto GICs at

IFSCto spur MNCinvestment

ASHLEY COUTINHO
Mumbai, 18 October

The government’s move to noti-
fy global in-house centres (GICs)
as financial services at the
International Financial Services
Centre (IFSC) — set up at the
Gujarat International Finance
Tec-City (GIFT City) — may
prompt several foreign banks,
asset managers and insurers to
set up subsidiaries there.

On Friday, the government
notified GICs — service delivery
operators in low-cost geogra-
phies — as financial services
within the GIFT City. This will

allow multinational corpora-
tions (MNCs) to set up sub-
sidiary firms at the IFSCto serve
their global operations. They
will enjoy a tax holiday of 10
years, which firms can choose
from within a block of 15 years.
The IFSC Authority is expected
to come out with detailed regu-
lations on GICs soon.

“This will help attract large
global financial institutions to
set up operations related to
high-end financial services at
IFSC in GIFT City,” said Tapan
Ray, managing director & Group
chief executive, GIFT City.

“GICs can easily create a few

thousand jobs which, in turn, is
likely to help build the much-
needed social infra in and
around Gift City. This isalso like-
ly to have a rub-off effect on :
banking, asset managementand
insurers. People may be more :
open to taking up employment :
in GIFT City,” said Suresh
Swamy, partner, financial serv-
ices, PricewaterhouseCoopers.

“The move brings India
more in line with competing
financial centres,” said
Khushboo Chopra, head of :
business development — India,
Sanne, a global provider of :
alternative assets. ‘
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Corporate Identification Number: L25209GJ1993PLC019532
Registered Office: S. No. 125, Near Kalyanpura Patia, Gandhinagar Mansa Road, Kalol, Village Itla, Gandhinagar — 382 845, Gujarat, India. Tel: +91 98 2543 8039

Corporate Office (Address where books of account and papers are maintained): Rushil House, Near Neelkanth Green Bungalow, Off. Sindhu Bhavan Road, Shilaj, Ahmedabad-380 058, Gujarat, India,

Tel: +91 79 6140 0400 Contact Person: Hasmukh Kanubhai Modi, Company Secretary and Compliance Officer, E-mail: ipo@rushil.com; Website: www.rushil.com;

1. Information regarding total Applications received (i.e. Application through both ASBA process and B-WAP facility):

2. Basis of Allotment

OUR PROMOTERS: GHANSHYAMBHAI AMBALAL THAKKAR, KRUPESH GHANSHYAMBHAI THAKKAR, KRUPA KRUPESH THAKKAR, M/S. RUSHIL INTERNATIONAL AND KRUPESH GHANSHYAMBHAI THAKKAR HUF

ISSUE OF UPTO 49,77,111 EQUITY SHARES OF FACE VALUE 10 EACH (‘RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASHAT APRICE OF X 50 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X 40 PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING
UPTOR 2,489 LAKHS ONARIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 01 (ONE) RIGHTS EQUITY SHARE FOR EVERY 03 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE
RECORD DATE, THAT IS ON FRIDAY, SEPTEMBER 11, 2020 (THE “ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 05 TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE
ISSUE” ON PAGE 236 OF THELETTER OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of Rushil Decor Limited wishes to thank all its members and investors for the overwhelming response to the Company's Rights Issue of Equity Shares, which opened for subscription on Monday, September 21, 2020 and closed on Monday, October 5, 2020 and the last date for
market renunciation of Rights Entitlements was September 29, 2020. Out of the total 1,604 Applications for 96,78,550 Equity Shares (including 377 applications for 6,08,407 Equity Shares through the optional mechanism i.e. B-WAP and 1,227 applications for 90,70,143 Equity Shares through
Application Supported by Blocked Amount (“ASBA”). Applications for 732 Equity Shares were rejected due to technical reasons as disclosed in the LOF. The total number of valid applications received were 872 for 91,97,779 Equity Shares, which aggregates to 184.80% of the total number of Equity
Shares allotted under the Issue. In accordance with the LOF and on the basis of allotment finalized on October 15, 2020 in consultation with the Lead Manager, the Registrar to the Issue and BSE Limited, the Designated Stock Exchange for the Issue, the Company has on October 15, 2020 allotted
49,77,111 Equity Shares to the successful applicants. We hereby confirm that all the valid applications have been considered for Allotment

Category Applications received Equity Shares applied for Equity Shares allotted . o No. of Equity Shares No. of Equity Shares Total Equity
h . No. of Valid Applications
(including B-WAP) Catedo Received and dered accepted accepted and Shares
Numb % Numb Value (R % Numb Value (R % gory ecelv: alr tcon:l ere and allotted against allotted against additional accepted and
umber o | Number S o || BmeEy ] VRS § or allotmen Rights Entitlement (A) | Equity Shares applied for (B) | allotted (A+B)
Eligible Equity 1,422 88.65 | 81,32,856 10,16,63,813 84.03 | 46,26,619 | 5,78,32,737.5| 92.96
Shareholders Eligible Equity Shareholders 692 36,88,688 9,37,931 46,26,619
Renouncees 182 11.35 | 15,45,694 1,93,21,175 15.97 | 3,50,492 43,81,150 | 7.04 | [Renouncees 180 3,50,492 - 3,50,492
Total 1,604 100.00 | 96,78,550 12,09,84,988 100.00 | 49,77,111 | 6,22,13,887.5( 100.00 | | Total 872 40,39,180 9,37,931 49,77,111

Intimations for Allotment/refund/rejection cases: The dispatch of allotment advice cum refund intimation and question for rejection, as applicable, to the investors has been completed on October 16, 2020. The instructions to (i) ICICI Bank Limited (“Bankers to the Issue”) for processing refund
through NACH/NEFT/RTGS/direct credit for Applications using B-WAP facility was given on October 17,2020 and (i) SCSBs for unblocking funds in case of ASBAApplications were given on October 15, 2020. The Listing application was executed with BSE and NSE on October 16, 2020. The credit
of Equity Shares in dematerialized form to respective demat accounts of allottees is expected to be completed on or about October 19, 2020. No physical shares were tendered in the Rights Issue. Pursuant to the listing and trading approvals granted/ to be granted by BSE and NSE, the Rights Equity
SharesAllotted in the issue is expected to commence trading on BSE and NSE on or about October 21, 2020. In accordance with the SEBI circular dated January 22, 2020, the request for extinguishment of rights entitlement is expected to be completed on or about October 19, 2020.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by BSE should not, in any way, be deemed or construed that the LOF has been cleared or approved by the BSE, nor does it certify the correctness or completeness of
any of the contents of the LOF. The investors are advised to refer to the LOF in the foil text of the “Disclaimer clause of BSE” on page 227 of the “LOF”.
DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should not, in anyway, be deemed or construed that the LOF has been cleared or approved by NSE; nor does it certify the correctness or completeness of any of the contents of LOF. The investors are
advised to refer to the LOF for the foil text of the “Disclaimer Clause of NSE” on page 228 of the “LOF”

COMPANY SECRETARY AND COMPLIANCE OFFICER

SOLE LEAD MANAGER TO THE ISSUE

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
605, Center Point, 6th floor, Andheri Kurla Road, J. B. Nagar, Andheri (East),
Mumbai - 400 059, Maharashtra, India. Telephone: +91 22 4082 0914/915
Facsimile: +91 22 4082 0999 E-mail: rights.issue@saffronadvisor.com
Website: www.saffronadvisor.com

Investor grievance: investorgrievance@saffronadvisor.com
Contact Person: Amit Wagle / Gaurav Khandelwal

SEBI Registration Number : INM 000011211

Validity of Registration: Permanent

REGISTRAR TO THE ISSUE

@

BIGSHARE SERVICES PRIVATE LIMITED
1st floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road,

Marol, Andheri (East), Mumbai- 400 059, Maharashtra, India.

Telephone: +91 22 6263 8200 Facsimile: +91 22 6263 8299

E-mail: rightsissue@bigshareonline.com Website: www.bigshareonline.com
Contact person: Arvind Tandel, Investor grievance: investor@bigshareonline.com
SEBI Registration No: INR000001385 Validity of Registration: Permanent

RUSHIL

DECOR LIMITED

RUSHIL DECOR LIMITED
Hasmukh Kanubhai Modi, Rushil House, Near Neelkanth Green Bungalow,
Off. Sindhu Bhavan Road, Shilaj, Ahmedabad-380 058, Gujarat, India,
Telephone : +91 79 6140 0400 E-mail : ipo@rushil.com

Website : www.rushil.com

Investors may contact the Registrar to Issue / Compliance Officer in case of
any Issue related problems such as non-receipt of Allotment advice/demat credit etc.

the B-WAP process)

Date : October 17, 2020
Place : Ahmedabad

THELEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.

Investors may contact the Registrar or the Company Secretary and Compliance Officer for any or issue related matter. All grievances relating the ASBA process or the optional mechanism i.e. B-WAP process may be addressed the Registrar, with a copy to the SCSBs (in case of ASBA process),
giving folio details such as name, address of the Applicant contact numbers, e- mail address of the sole/first holder, folio number or demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA process) or amount debited (in case of the B-WAP process) ASBA
Account number, and the Designated Branch of the SCSBs where the Application Form or the plain paper applications as the-case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip (in case of ASBA process) and copy of the e-acknowledgement (in case of

Company Secretary & Compliance Officer

The LOF is available on the website of the SEBI at www.sebi.gov.in; the stock exchanges i.e. National Stock Exchange of India Limited at www.nseindia.com; BSE Limited at www.bseindia.com; the website of the Lead Manager at www.saffronadvisor.com; and the website of Registrar To The Issue
www.bigshareonline.com. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please see the section entitled “Risk Factors”beginning on page 28 of the “LOF”.
The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the "US Securities Act") or under any securities laws of any state or other jurisdiction of the United States and may not be offered, sold,
resold, allotted, taken up, exercised, renounced, pledged, transferred or delivered, directly or indirectly within the United States or to, or for the account or benefit of, U.S. Persons (as defined in Regulations except for these purposes, U.S. Persons include persons who would otherwise have been
excluded from such term solely by virtue of Rule 902(K)(1)(VIIl)(B) or Rule 902(K)(2)(!)), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act and in compliance with any applicable securities laws of any state or other
jurisdiction of the United States. Accordingly, the Rights Entitlements and Rights Equity Shares were offered and sold (i) in offshore transactions outside the United States to non-U.S. Persons in compliance with Regulations to existing shareholders located in jurisdictions where such offer and sale of
the Rights Equity Shares is permitted under laws of such jurisdictions, and (ii) in the United States to U.S. Persons who are U.S. QIBs and are also Qualified Purchasers pursuant to applicable exemptions under the US Securities Act and the Investment Company Act. There will be no public offering in
the United States. The Rights Equity Shares and Rights Entitlements are not transferable except in accordance with the restrictions.

For Rushil Decor Limited
Sd/-
Hasmukh Kanubhai Modi
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OBCOR LIMITED

Corporate |dentification Number: L25203GJ1333PLCIN9532
Registered Office: S. No. 125, Near Kalyanpura Patia, Gandhinagar Mansa Road, Kall, Village Itta, Gandhinagar - 382 845, Gujarat, India. Tel: +91 98 2543 8039

TN Is only an edvertisament for Informetion purpose and not an offer documant announcement. Not for pubfication, distribution, or redaasa, directly or indirectly Into the United States of Americs or ctherwise Outside india. Ali Capitaftzed (arms used and not defined hersin
ahall have the meaning assigned to them In the letter of offer dated September 07, 2020 (the "Latter of Offer” or "L OF) flled with the Stock Exchanges, namaly BSE Limiisd ("BSE") and National Stock Exchange of Indla Uimitsd (NSE”) (NSE together with BSE hereinafter
rmmdbah'&mWﬂlmmMunmmwdlnaﬂ{‘SEm‘

wsi RUSHIL DECOR LIMITED

Mm‘wW[C«MWGM}WMWNBWWMWWMMWZ‘ 19933:apﬁvwhmdccrmrrymm0«wm.19&%“%0‘%&&GuMMawNmM(RaC).MMmawmdu
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Corporate Office (Addre ss where books of account and papers are maintained): Rushd House, Near Neetkanth Green Bungalow, Off. Sindhu Bhavan Road, Shilaj, Ahmedabad-380 058, Gujarst, India,

Tel: 491 79 6140 0400 Contact Person: Hasmukh Kanubhai Modi, Company Secretasy and Compliance Officer, E-mail: ipo@yushil.com; Website: www.rushil.com;

OUR PROMOTERS: GHANSHYAMBHAI AMBALAL THAKKAR, KRUPESH GHANSHYAMBHAI THAKKAR, KRUPA KRUPESH THAKKAR, M/S. RUSHIL INTERNATIONAL AND KRUPESH GHANSHYAMBHAI THAKKAR HUF

ISSUE OF UPTO49.77,111 EQUITY SHARES OF FACE VALUE 2 10EACH (" RIGHTSEQU!TY SHARES") OF OUR COMPANY FOR CASH ATA PRICE OF 250 PER EQUIY SHARE INCLUDING A SHARE PREMIUM OF € 40 PER EQUINTY SHARE) (THE "ISSUE PRICE"), AGGREGATING
UPTO 2438 LAXHS ONA RIGH TS BAS!S TO THEBKISTING EQUITY SHARENOLDERSOF OUR COMPANY (N THE RATIO OF 01 (ONE) RIGIITS EQUATY SHARE FOR EVERY (3 (THREE) FLALLY PAID UP EQUITY SHARES HELO BY THE EXJISTING EQUITY SHAREHOLDERS ON THE
RECORD DATE, THAT IS ON FRIDAY, SEPTEMBER 11, 2020 (THE ISSUE"). THE iISSUE PRICE FOR THE RIGHTS EQUITY SHARES £S 05 TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE
ISSUE* ON PAGE 236 OF THEIETIEROF OFFER.

BASIS OF ALLOTMENT

The Board of O¥ectors of Rushl Decor Limited wishes to thank ks mesmbers and itvesiun for the overwheiming rospanse 1o the CaTpany's Rigtts tssue of Equity Shares, which openad for eubecription on Mondsay, Seplember 21, 2020 3nd cosed on Manday. October 5, 2020 and the last date for
market remmciation of Rights Entiiements was Septambes 29, 2020 Out of the total 1,604 Apaicaions for 96,78.550 Equity Shares (inckuding 377 epplicaSuns for 6,08.407 Equity Shares through the optional mechaniami.e. B-WAP and 1.227 applications for 90,70, 143 EQuy Shares tvaugh
Appication Sugported by Blocked Amount (*ASBA™). Apptications for 732 Equity Shares wera rejected e 10 brcviica rsasons as Gdasod in the LOF. The sl number of valid Bppliations moaived werw 872 for 91,97, 779 Equity Shaves, which Bggrogains (0 184.80% afthe lotal number ofEquty
Shares alotied undes the lsua. I Bacordance with tha L OF and on the basis of aobment finaiized on Ociober 15, 2020 In conmufbetinn with the Lead Marager, the Rogistay 10 tha Lesue and BSE Limited, the Dasigralad Sxock Exdenge for he kesue. tha Company has on October 15, 2020 allottnd
49,77,111 Equity Shares 1o the aurressh) apalicarts. W harsby condn thal allthe valid appications have been considarad for Alotment

1. ydormation regarding total AppScstions recelved (Le. Application through both ASBA process and B-WAP faciiity): 2. Basis of Allotment

R ! Kations raceived ity Shares for i sllottad of Equity Sha N ity Sha Tots} E
oflog werinial yamedt | C*H°Y ety st et Lk e No.of Vaid Applcationn | OO EQUFY Shares QP CER Shares Quhy
A (nciuding B-WAP) scaspied acTepted and Sharee
AeUU AL 1 dl dnt ZAsal Culsgory Rocalved and conaldemd | g Jnotted against silotisd agalnat additons) | acceptad end
W2 s H5IR-AL UL s2a0H o’ 2, | [ Eenercy (I Vu ) A5 Mmpar) |EVUOS (1., | Y et Rights Entitement () | Equity Shares appiiedfor (B) | allotted (A+B)
AR D ol AU AsAL M2 | Engibte Equity 142 | szes| mazsse| 101863813 8403 | 6826619 | 573327375 9296
S AR (15 5 534U | gpyrahoiders Eligidle liquity Shareholders 692 36,88,680 937,831 4828519
Renouncess 182 | 135 1945804 1,902,075 | 1597 | 3504921 43,81,1501 7.04 | [Renouncees 1% 350492 . 350,492
Q;{HQ;{{!'H \’lﬂé]:  Total 1604 | 10000 | 9678550 | 120904988 | 10000 | 49,77.111 | 6,22,13,887.5] 100.00 | 101 872 40,99,180 9.37.831 A7
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Intimations for ANobmert/refund/rejection cases: The dspatch of allotment edvice cum refund imimsation and QuesSon for reiextion, as appicebie, mmmmmmmmw 2020. The extnuctars bo (7) ICIC Bank Linvted ("8ankers 1o the tssue”) for processing refund
Ovough NACHNEFT/RTGSidsect cradit for Appiications using B-WAP faciity was given on October 17, 2020 and (i) SCSBs for unblacdng funda in case of ASRAApyAcaians were gl ven on Octoder LS, 2020, The Listing appécation was exan e with BSE and NSE on October 16, 2020. The credk
of Equity Shares in dematartakzed form 1o rexpactive damal scoounts of alotiees is expected ko be campleded on or about Octodar 19, 2020. No physical shares were tendered Inthe Rights [ssue. Pursiant o the sting and tading apgrovals grantsd’ (o be granted by BSE end NSE, the Rights Equity
Shares Alotted In the ssue ts expectad to comrrence trading on BSE end NSE on or sbout October 21, 2020. In accondance with the SEB| crauter datad January 22, 2020, the request for extinguisivment of rights entidament ks expected to be complated on o about October 19, 2020.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGESONLY IN DEMATERIALISED FORM

DISCL ABMER Cl AUSE OF BSE (DESIINATED STOCK EXCHANGE]: tis to be distinctly undarstood that the parmixsion givan by BSE shousd 1oz, in amry way, be 6eamed o coratna te! the LOF has been deared o appraved by the BSE, nor does it certify the comeciness of onmglotanass of
wyoluoonmdnnI.OF Thelnveskossara sdvised o re%? to 819 LOF in 86 ol texL of the Disciaimer dause of BSE” onpogunnﬂhﬂ OF.
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SOLE LEAD MANAGER TO THE ISSUE REGISTRAR TO THE iSSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
SAFFRON é) =
SAFFRON CAPITAL ADVISORS PRIVATE LIMITED RUSHIL

BIGSHARE SERVICES PRIVATE LIMITED

1st floor, Bharal Tin Works Building, Opp. Vasant Oasis, Makwana Read,
Marol, Andheri {East), Mumbai- 400 059, Maharashtra, india.

Telephone: +91 22 6263 8200 Facsimile: +91 22 6263 6289

E-mail: righisissue@bigshareontine.com Website: www.bigshareonline.com

6§05, Center Point, 6th floor, Andheri Kurta Road, J. B. Nagar, Andheri (East),
Mumbai - 400 058, Maharashira, india. Telophone: +91 22 4082 0914/915
Facsimile: +91 22 4082 0399 E-mail: rights.issus@saffronadvisor.com
Website: www.saffronadvisor.com

Investor grievance: Investorgneva

Contact Person: Amit Wagle / Gauav Khandetwal

RUSHIL DECOR LIMITED
Haomykh a3 Modl, Rusti) House, Near Naalkandh Green Bungliow,
Off. Sndhu Bhevan Roed, SN, Avrmdadiad-3) 053, Gujarst, inda,

Telophone : +81 78 6140 0400 E-mall : ipa@rushl.com
Website : wwwrushl.com

r.com

SEBI Regis!ration Number : INM 000011211 Contact parson: Arvind Tandel, Investor grlevance: investor@bigshareontine.com

Validity of Registration: Permanent SEBI Registration No: INR000001385 Validity of Registration: Permanent v mey cortac he Regres b tse £ Comyliings Ofioe in cass of

Invastors rsy contact the Registrar or the Cormpany SecrBary and Compliance Offoar for airy o ssue related mattar, AD grisvanaess relaing the ASBA process of 0y0 optional machesvam |.e. B-WAP process may bo addrassed the Registray, with a copy lo te SCSBs (in caso of ASBA process).
giving fobo datalls such as name, sddress of the Appicart contact mmbers, 6- mall 8ddress of the 50ia/lrs! halder, folo numbiar of damat sccount number, numbar of Rights Equity Shares applied for, amount blocked (1 case o ASBA process) or armatst dabited (in case of he B-WAP process)ASBA
Acoount number, and the Desigrated Branch of the SCSBs where the Appiicaiion Form o B8 pain peper gprBatins a5 0\e-case May be, was submithurd by the Investurs along with 8 photbaopy of the scnowiedgement s5p (N €830 of ASBA process) and cogy of the e~ackrowiedigear (in ca38 of
the B-WAPprocess)

THE LEVEL OF SUBSCRIPTION SHOULD ROTBE TAKEN TO BE INDICATIVE OF EITHER THE MARKETPRICE OF THE EQUITY SHARES OR TRE BUSINESSPROSPECTS OF THE COMPANY.

For Rushil Decor Limited

8d)
Date : October 17, 2020 Hasmukh Kanubhai Mod|
Piaco : Ahmedabad Company Secretary & Compllance Officer
The LOF /s evaliatie o the wabsite of the SEB! af wivw sodi.govin; the stock exchanges La. Netions) Siock Bxehange of indle Limited et wwwnsebadka,com; BSE Limitad af www.bsedndia com; the wedsie of the L eed Merager 8l www. saldonadvisor.com; end the websie of Regixta B The /ssue
mmnum kmmmmmnmmmawmdwwummnum Pioa30 590 Dhe s6ct0n srtblod Risk Facton® Wmmmumwr

bl i Sty Share . D ; 40 ‘ - 3 prft is ttate or olher jrisfiction of the United States and mdy not be offerad, sokd,
MMM Uvnup mmbd.mumdmm mm«mm«wmmmm«n ahmmawd usm{umumamumm U.S. Porsons incixdo parsans who would oenwise have beon
oxuded from such lerm salaly by virte of Ride S02(KK 1)}{VIl/)(8) or Rude 90X(K}{2)(T)), excepl pursuand to an exampdon from., or in ¢ trensadtion not subjed (o, the regidatian reqdrmants of (he US Sixcurtes Act and in complierce with a1y applicatie securdles isws of any stale or other
riaciction of the Unked Stalas Accordingly, the Rights Entilements and Rights Equily Shares weve offarsd asid okl (i) in offishore Lransardions oulside the Uniled States (o nan-U.S. Parsans in compkayos with Regrations £ existing shereholders locaied n kniscictions where such offer and seke of
the Rights Equily Shares és pevmted under faws of such prtasictiuns, and (F) in the Unded States to U. S. Persanswho e U.S. QY8 end ane aiso QualiBed Aurchasers purauard (v eppiaadie exemptions under e US Seasdas Ad end the kvestmend CampartyAct Ther md be no pudiic oflering in
the Unitsd Stafes. The Rights Eqully Sharss snd Rights Erttieme/ts &ve nol bansferable axcept in axxordese with the reatrictons.
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This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution, or release, directly or indirectly into the United States of America or otherwise Outside India. All Capitalized terms used and not defined herein
shall have the meaning assigned to them in the letter of offer dated September 07, 2020 (the "Letter of Offer" or "LOF") filed with the Stock Exchanges, namely BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") (NSE together with BSE hereinafter
referred to as the "Stock Exchanges") and the Securities and Exchange Board of India ("SEBI").

RUSHIL DECOR LIMITED

RUSHIL

DECOR LIMITED

Sl silg EI Rushil Décor Limited (Company or Issuer) was originally incorporated as “Rushil Décor Private Limited’ on May 24, 1993 as a private limited company under the Companies Act, 1956 with the Registrar of Companies, Gujarat, Dadra and Nagar Haveli (RoC). Pursuant to a special resolution of our
Ts: qee , 18 K Shareholders passed in an extra-ordinary general meeting dated November 19, 2007 our Company was converted into a public limited company and subsequently, the name of our Company was changed to “Rushil Décor Limited” and a fresh certificate of incorporation dated December 04, 2007
consequent to the conversion was issued to our Company by the Registrar of Companies, Gujarat, Dadra and Nagar Haveli. For details of change in the name of our Company and Registered Office of our Company, see —History and Certain Corporate Matters on page 135 of the Letter of Offer.
L. G feieds (Eleua) Corporate Identification Number: L25209GJ1993PLC019532
SUE HarEd @W AT Registered Office: S. No. 125, Near Kalyanpura Patia, Gandhinagar Mansa Road, Kalol, Village Itla, Gandhinagar — 382 845, Gujarat, India. Tel: +91 98 2543 8039
ST i % TG ﬁﬁﬁj—,—%g Corporate Office (Address where books of account and papers are maintained): Rushil House, Near Neelkanth Green Bungalow, Off. Sindhu Bhavan Road, Shilaj, Anmedabad-380 058, Gujarat, India,
& SﬁﬁTﬂ 3§ % P Tel: 9179 6140 0400 Contact Person: Hasmukh Kanubhai Modi, Company Secretary and Compliance Officer, E-mail: ipo@rushil.com; Website: www.rushil.com;
T TS T4 % foru v¥e faar OUR PROMOTERS: GHANSHYAMBHAI AMBALAL THAKKAR, KRUPESH GHANSHYAMBHAI THAKKAR, KRUPA KRUPESH THAKKAR, M/S. RUSHIL INTERNATIONAL AND KRUPESH GHANSHYAMBHAI THAKKAR HUF
* ﬁFTET:{ J oft o LEC E-g ¢ | ISSUE OF UPTO49,77,111 EQUITY SHARES OF FACE VALUE R 10 EACH (‘RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASHAT A PRICE OF X 50 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ 40 PER EQUITY SHARE) (THE “ISSUE PRICE"), AGGREGATING
4 Wﬁmﬁ‘r&tm i | UPTOR2,489LAKHS ONARIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 01 (ONE) RIGHTS EQUITY SHARE FOR EVERY 03 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE
s‘f{ . : | RECORD DATE, THAT IS ON FRIDAY, SEPTEMBER 11, 2020 (THE “ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 05 TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE
RN @ﬁqg o H 1 aiﬁi cl| : | ISSUE"ON PAGE 236 OF THE LETTER OF OFFER.
SRTA HIfde-19
e s T A BASIS OF ALLOTMENT
feTa TR =7 & A fafhada
uﬁ&wﬁ & foru RSHREEIS] wmE The Board of Directors of Rushil Decor Limited wishes to thank all its members and investors for the overwhelming response to the Company's Rights Issue of Equity Shares, which opened for subscription on Monday, September 21, 2020 and closed on Monday, October 5, 2020 and the last date for
Eal ESR q gF@"’qT e % | | marketrenunciation of Rights Entitlements was September 29, 2020. Out of the total 1,604 Applications for 96,78,550 Equity Shares (including 377 applications for 6,08,407 Equity Shares through the optional mechanism i.e. B-WAP and 1,227 applications for 90,70,143 Equity Shares through
fray LG 5! Theldl § 94T Application Supported by Blocked Amount (“ASBA”). Applications for 732 Equity Shares were rejected due to technical reasons as disclosed in the LOF. The total number of valid applications received were 872 for 91,97,779 Equity Shares, which aggregates to 184.80% of the total number of Equity
famg qﬁgw &l 3R qaag—i’[ i | Sharesallotted under the Issue. In accordance with the LOF and on the basis of allotment finalized on October 15, 2020 in consultation with the Lead Manager, the Registrar to the Issue and BSE Limited, the Designated Stock Exchange for the Issue, the Company has on October 15, 2020 allotted
Toert | safem, faveres vfos 49,77,111 Equity Shares to the successful applicants. We hereby confirm that all the valid applications have been considered for Allotment
T 3R st i IHIE R © % 1. Information regarding total Applications received (i.e. Application through both ASBA process and B-WAP facility): 2. Basis of Allotment
bl KRG J1eR foree 39 E Category Applications received Equity Shares applied for Equity Shares allotted No. of Valid Applicati No. of Equity Shares No. of Equity Shares Total Equity
ﬁ 5 EE ‘Fltﬁ 3ﬁ—{ 5 qz (including B-WAP) Catedo R o ? da L dpp |ca.d|onsd accepted accepted and Shares
HIEA S A< ekl % | Number % Number Value (Rs) % | Number Value (Rs) % gory ecelvfeor ;rllotr::z:fl L and allotted against allotted against additional accepted and
FHo O 9 qr STt ° : ° . ° Rights Entitlement (A) Equity Shares applied for (B) allotted (A+B)
3&|T>|’{:|T€ﬁ', g A TeuTaty o Eligible Equity 1,422 88.65 [ 81,32,856 10,16,63,813 84.03 | 46,26,619 | 5,78,32,737.5| 92.96
qﬁg o EECTS YA % | Shareholders Eligible Equity Shareholders 692 36,88,688 9,37,931 46,26,619
_6'?3" T A 3 NI 3R ?Iaf Renouncees 182 1135 | 15,45,694 1,93,21,175 1597 | 3,50,492 4381150 | 7.04 | |Renouncees 180 3,50,492 3,50,492
H oft wote gfg o R 8, S L [ 1,604 | 10000 | 9678550  12,09,84,988 100.00 | 49,77,111 | 6,22,13,887.5 | 100.00 | | Total 872 40,39,180 9,37,931 4977411
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Intimations for Allotment/refund/rejection cases: The dispatch of allotment advice cum refund intimation and question for rejection, as applicable, to the investors has been completed on October 16, 2020. The instructions to (i) ICICI Bank Limited (“Bankers to the Issue”) for processing refund
through NACH/NEFT/RTGS/direct credit for Applications using B-WAP facility was given on October 17,2020 and (i) SCSBs for unblocking funds in case of ASBA Applications were given on October 15, 2020. The Listing application was executed with BSE and NSE on October 16, 2020. The credit
of Equity Shares in dematerialized form to respective demat accounts of allottees is expected to be completed on or about October 19, 2020. No physical shares were tendered in the Rights Issue. Pursuant to the listing and trading approvals granted/ to be granted by BSE and NSE, the Rights Equity
SharesAllotted in the issue is expected to commence trading on BSE and NSE on or about October 21, 2020. In accordance with the SEBI circular dated January 22, 2020, the request for extinguishment of rights entitlement is expected to be completed on or about October 19, 2020.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by BSE should not, in any way, be deemed or construed that the LOF has been cleared or approved by the BSE, nor does it certify the correctness or completeness of
any of the contents of the LOF. The investors are advised to refer to the LOF in the foil text of the “Disclaimer clause of BSE” on page 227 of the “LOF”.

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should not, in anyway, be deemed or construed that the LOF has been cleared or approved by NSE; nor does it certify the correctness or completeness of any of the contents of LOF. The investors are
advised to refer to the LOF for the foil text of the “Disclaimer Clause of NSE” on page 228 of the “LOF”

SOLE LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

SAFFRON

(73] £

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED RUSHIL
605, Center Point, 6th floor, Andheri Kurla Road, J. B. Nagar, Andheri (East), BIGSHARE SERYICES PRIVATE LIMITED ‘ .,lEJco.a LmiTen
Mumbai - 400 059, Maharashtra, India. Telephone: +91 22 4082 0914/915 | 1st floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road, RUSHIL DECOR LIMITED

Facsimile: +91 22 4082 0999 E-mail: rights.issue@saffronadvisor.com
Website: www.saffronadvisor.com

Investor grievance: investorgrievance@saffronadvisor.com

Contact Person: Amit Wagle / Gaurav Khandelwal

Marol, Andheri (East), Mumbai- 400 059, Maharashtra, India.
Telephone: +91 22 6263 8200 Facsimile: +91 22 6263 8299
E-mail: rightsissue@bigshareonline.com Website: www.bigshareonline.com

SEBI Registration Number : INM 000011211 Contact person: Arvind Tandel, Investor grievance: investor@bigshareonline.com — — f
.y . . H H . idi H . nvestors may contact the registrar 1o Issue / Lompliance Oticer in case 0
Validity of Registration: Permanent SEBI Registration No: INR000001385 Validity of Registration: Permanent any Issue relgted problems st?ch as non-receipt of f\llotment advice/demat credit etc.

Hasmukh Kanubhai Modi, Rushil House, Near Neelkanth Green Bungalow,
Off. Sindhu Bhavan Road, Shilaj, Anmedabad-380 058, Gujarat, India,
Telephone : +91 79 6140 0400 E-mail : ipo@rushil.com

Website : www.rushil.com

Investors may contact the Registrar or the Company Secretary and Compliance Officer for any or issue related matter. All grievances relating the ASBA process or the optional mechanism i.e. B-WAP process may be addressed the Registrar, with a copy to the SCSBs (in case of ASBA process),
giving folio details such as name, address of the Applicant contact numbers, e- mail address of the soleffirst holder, folio number or demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA process) or amount debited (in case of the B-WAP process) ASBA
Accountnumber, and the Designated Branch of the SCSBs where the Application Form or the plain paper applications as the-case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip (in case of ASBA process) and copy of the e-acknowledgement (in case of
the B-WAP process)
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.
For Rushil Decor Limited
Sd/-
Date : October 17, 2020 Hasmukh Kanubhai Modi
Place : Ahmedabad Company Secretary & Compliance Officer

The LOF is available on the website of the SEBI at www.sebi.gov.in; the stock exchanges i.e. National Stock Exchange of India Limited at www.nseindia.com; BSE Limited at www.bseindia.com; the website of the Lead Manager at www.saffronadvisor.com; and the website of Registrar To The Issue
www.bigshareonline.com. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please see the section entitled “Risk Factors”beginning on page 28 ofthe “LOF”.

The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the "US Securities Act") or under any securities laws of any state or other jurisdiction of the United States and may not be offered, sold,
resold, allotted, taken up, exercised, renounced, pledged, transferred or delivered, directly or indlirectly within the United States or to, or for the account or benefit of, U.S. Persons (as defined in Regulations except for these purposes, U.S. Persons include persons who would otherwise have been
excluded from such term solely by virtue of Rule 902(K)(1)(VIll)(B) or Rule 902(K)(2)(1)), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act and in compliance with any applicable securities laws of any state or other
jurisdiction of the United States. Accordingly, the Rights Entitlements and Rights Equity Shares were offered and sold (i) in offshore transactions outside the United States to non-U.S. Persons in compliance with Regulations to existing shareholders located in jurisdictions where such offer and sale of
the Rights Equity Shares is permitted under laws of such jurisdictions, and (ii) in the United States to U.S. Persons who are U.S. QIBs and are also Qualified Purchasers pursuant to applicable exemptions under the US Securities Act and the Investment CompanyAct. There will be no public offering in
the United States. The Rights Equity Shares and Rights Entitlements are not transferable except in accordance with the restrictions.
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