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Date: June 30, 2021
To,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001

Scrip Code: - 541402
Subject: - Outcome of Board Meeting and Financial Result for March 31, 2021

Dear Sir/Madam,

With reference to the above captioned subject, we hereby inform you that, inter alia, the following
decisions were taken at the Meeting of the Board of Directors of the Company held today i.e. on June
30, 2021:

a) Approved and taken on record the Standalone and Consolidated Audited Financial Results of the
Company for the Half year and Year ended March 31, 2021, pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015, we are pleased to submit the Standalone and Consolidated Audited Financial
Results along with Auditors Report thereon by the Statutory Auditors for the Half year and Year
ended on March 31, 2021; which were also approved by the Audit Committee and Board of
Directors at their Meeting held on Wednesday, June 30, 2021.

b) Reconstituted “Nomination and Remuneration Committee” as “Nomination, Remuneration and

Compensation Committee”, as to give effect to special resolution passed through Postal Ballot for

- “Affordable Robotic and Automation Limited Employee Stock Option Plan 2021 (“ESOP 2021" /
“Plan”).

The Meeting of the Board of Directors commenced at 04.00 p.m. and concluded at 08 20 p.m.

You are kindly requested to take the same on record.

Thankingyou, ... . . .. ..
Yours faithfully,

For Affordable Robotic & Automation Limited

M Jodle
ManghaF—Paéae

Whole-time Director
DIN: 02738236

CIN: L29299PN2010PLC 135298 Website: www.arapl.co.in
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INDEPENDENT AUDITOR’S REPORT

To the Members of

AFFORDABLE ROBOTIC AND AUTOMATION LTD.
Gat No.1209, Village Wadki, Taluka Haveli,

Dist. Pune, Pune 412308.

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of Affordable Robotic And Automation Ltd.
(“the Company”), which comprise the balance sheet as at 31* March 2021, and the Statement of
Profit and Loss (Including Other Comprehensive Income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred
to as Standalone Financial Statements).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021,
and its profit, total comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
~ determined the matters described below to be the key audit matters to be communicated in our

report.




Reference

&, Key Audit Matter Auditor's Verification i fectes

No. to

accounts

1 Accuracy of recognition, measurement, | We have evaluated the process of | Note no
presentation and disclosures of revenues | recognition of revenue as per custom of | 34.06
and other related balances in view of | the industry and internal control
adoption of AS9 associated with it.

Sales are accounted for on the basis of

dispatch to customers, which excludes

Goods and Service Tax, TCS and other
: income is recognized on accrual basis.

2 Inventory Valuation in view of AS 2 Inventory consists of Raw Material, | Note no
Stores, Spares and Work in Progress for | 34.07
Automation and Car Parking Solutions,
verified and valued by the management
at Net realisable value or cost whichever
is lower. We have verified the related
valuation statements and management

. explanation.

3 Sundry Balances Written Off There are old outstanding balances of | Note no
receivables as well as payables which | 25 (b)
were written off during the vyear,
transferring to Sundry Balances Written
off ledger and net balance of Rs. 0.11 Cr
transferred to Profit and Loss Account.

We have verified the related ledgers and
management explanation.

4 Advance Recoverable from Raj Ratna | We have verified the related ledger and | Note no

Chit Fund Pvt Ltd - It is good advance and | management explanation. 13 (a)
no need to write off. Amount Rs 4.75
lacs.

5 Land Advance to Raj Rane - It is good | We have verified the related ledger and | Note no
advance and no need to write off as per | management explanation. 13 (b)
management. Amount Rs 0.55 Cr

6 Non Current Investment in We have verified the related ledgers and | Note No.
a. Dheeyantra Research Labs Pvt Ltd, | management explanation for the | 11and

195 Equity Shares of Rs 10 each at | carrying value of investment. 11.01

premium of Rs. 20,535.75 per share.
b. The new subsidiary company,
Masterji.Ai Private Limited, is formed
with 65% holding, for formal and
informal education with Artificial
Intelligence.
The investment is good and no
impairmert loss need to be provided.
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Z Service Tax Assessment Order for We have verified the Order and Appeal | -
Rs. 1.23 Cr has been received during the | and management explanation regarding
earlier years and appeal has been | expectation of NIL liability

preferred against the Order. The Order is
under adjudication hence provision has
not been done in books as final appellate
order not received.

8 Gratuity Liability - provision not done but | We have verified the actuarial valuation | Note No.
disclosure given in notes to accounts. As | report and management explanation | 34.09
per the actuarial valuation report, | that the provision is not done due to
liability for gratuity comes to Rs. 0.88 Cr | consistent accounting policy and verified
the disclosure in notes to accounts.

Emphasis of Matters

Service Tax Appeal for Rs. 1.23 Cr has been filed during the year and the matter is under
adjudication, decision pending and final Appeal Order not yet received from department. Provision
has not been done in books as final appellate order not received.

Gratuity liability provision not done but disclosure given in note 34.09 to accounts. As per the
Actuarial Valuation report, liability for gratuity comes to Rs. 0.88 Cr as on 31/03/2021 which is less
than liability upto previous year Rs 0.91 Cr, which has not been provided.

As per ledger confirmation received from Raj Ratna Chit Fund Pvt Ltd, the amount receivable by the
Company from them comes to Rs. 6 lacs, however, the same in books of the Company is shown at
Rs. 4.75 lacs, the balance Rs. 1.25 lacs is dividend income which, as per management shall be
booked as income in subsequent years on actual realisation.

Our opinion is not qualified in respect of above matters.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.




Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c)  The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Cash Flow Statement dealt with by this Report are in agreement with the books
of account.

CHARTERED
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d)

g

In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31%
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations on its financial position in its
Standalone Financial Statements.

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For, Vijay Moondra & Co.
Chartered Accountants

(FRN: 112308W)

vy

CA Vinit Moondra

Partner

M No. 119398

Place: Ahmedabad
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“Annexure A” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of AFFORDABLE ROBOTIC AND AUTOMATION LTD.

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even date to the financial statements of the Company for the year ended March 31,

2021:

1. (a) The Company has maintained adequate records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant
to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed.

(c) The title deeds of immovable properties are held in the name of the company.

2. (a) The management has conducted the physical verification of inventory at reasonable
intervals.

(b) The discrepancies noticed on physical verification of the inventory as compared to books
records which has been properly dealt with in the books of account were not material.

3. The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act, except company formation cost and expenses are done on behalf of subsidiary
company Masterji.Al Private Limited detailed below:

Name of Borrower Amount INR Rate of
Interest %

Masterji.Al Private Limited 11,41,952.00 | Nil

4. Inour opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of

loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

6. As informed to us, the maintenance of Cost Records has been specified by the Central
Government under sub-section (1) of Section 148 of the Act and are maintained in respect of
the activities carried on by the company.

7. (a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Compan been generally regular in




(b)

depositing undisputed statutory dues including Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value
added Tax, Cess, Goods & Service Tax and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, undisputed
amounts payable in respect of the above were in arrears as at March 31, 2021 for a period
of more than six months from the date on when they become payable are as follows.

Arrears as on
e 31-03-2021
ARNG | BEeR gl for more than Six
Months- INR
1 VAT 45,96,760
2 Income Tax for AY 2019-20 [FY 2018-19] 48,38,960
3 GST Liability as per GST Audit for FY 2017-18 43,07,554
4 GST Liability as per GST Audit for FY 2018-19 33,96,059

According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, GST outstanding on
account of any dispute except as follows.

Sr AY /FY Demand Rs Nature of Demand | Forum  where
No and Status case is pending
1 AY - 2014-15 26,56,640 Income tax demand CPC, Income Tax

as per processing at
CPC. Online reply has
been filed claiming as
no demand

2 AY - 2016-17 10,38,710 Income tax demand CPC, Income Tax
as per processing at
CPC. Intimation u/s
143(1) not received,
request submitted
online.

3 AY -2017-18 58,31,230 Income tax demand CPC, Income Tax
as per processing at
CPC. Intimation u/s
143(1) not received,
request submitted
online.
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10.

11.

12,

13.

14,

15.

4 AY-2018-19 42,21,250 Income tax demand CPC Income Tax
as per processing at
CPC. Intimation u/s

143(1) not received,
request submitted

online.
5 FY- 2014-15to | 1,22,73,019 Service Tax
June 2017 Assessment CESTAT

TOTAL 2,60,20,849

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of dues to banks and financial institutions the Loan taken from
PNB Housing Finance Limited, a tri-party loan under subvention scheme, in which the Builder is
third party assuming responsibility to service interest on loan till possession/completion of the
property however the Builder has defaulted in service interest for three consecutive months,
therefore bank had classified the account as NPA. The Company has cleared all dues by
28/06/2021 and the account is now classified as Standard. The Company has not taken loan
from the government and has not issued any debentures. The period of default is 4 months
and the amount of default is Rs.34,71,938/- as on 31/03/21.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments. Term Loans were applied for the purposes for which
those were raised. There was no default in repayment of term loan.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii)
of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
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or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

16. In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For, Vijay Moondra & Co.
Chartered Accountants

(FRN: 112308W)
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CA Vinit Moondra
Partner
M No. 119398

Place: Ahmedabad
Date: 30/06/2021




“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of AFFORDABLE ROBOTIC AND AUTOMATION LTD.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AFFORDABLE ROBOTIC
AND AUTOMATION LTD. (“the Company”) as of March 31, 2021 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted - principles. A




company's internal financial control over financial reporting includes those policies and procedures
that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For, Vijay Moondra & Co.
Chartered Accountants
(FRN: 112308W)
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CA Vinit Moondra
Partner
M No. 119398
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Place: Ahmedabad
Date: 30/06/2021




AFFORDABLE ROBOTIC AND AUTOMATION LTD.
Regn. No. L29299PN2010PLC135298
Gat No.1209, Village Wadki, Taluka Haveli, Dist. Pune, Pune 412308

Statement of Assets and Liablities Sheet as at 31.03.2021

Amt in Lakh
Sr. As on As on
No, Particulars 31.03.2021 31.03.2020
' (Audited) (Audited)
) EQUITY & LIABILITIES
1) Shareholder's Funds
a) Share Capital 1,017.96 1,017.96
b) Reserves & Surplus 3,570.16 3,923.43
¢) Money received against share warrants - -
2) Share Application Money Pending Allotment - 2
3) Non Current Liabilities - -
a) Long term borrowings 1,102.48 916.83
b) Deferred Tax Liabilities (Net) - -
¢) Other Long term liabilities 50.20 33.17
d) Long term provisions B -
4) Current Liabilities - -
a) Short term borrowings 1,400.22 1,410.69
b) Trade payables 2,600.72 3,290.46
c) Other current liabilities 1,256.57 549.90
d) Short term provisions 164.96 312.16
TOTAL 11,163.27 11,454.59
Il) ASSETS
1) Non Current assets
a) Fixed Assets
i) Tangible assets 1,383.29 1,494.42
ii) Intangible assets 22.83 36.09
iii) Capital work-in-progress 1,324.81 1,209.60
iv) Intangible assets under development - -
b) Non current Investments 40.69 -
¢) Deferred Tax Assets (Net) 7.66 0.84
d) Long term loans and advances 60.53 60.43
e) Other non current assets - -
2) Current assets = =
a) Current Investments - -
b) Inventories 3,475.41 4,124.54
c) Trade receivables 4,215.54 3,897.73
d) Cash & cash equivalents 235.13 172.44
e) Short term Loans & Advances 136.89 166.14
f) Other current assets ' 260.48 292.36
TOTAL 11,163.27 11,454.59

For and on behalf of the Board of Directors of
Affordable Robotic And Automation Ltd.

Do

Place: Pune Whole Time Director
Date: 30.06.2021 DIN: 02738236




AFFORDABLE ROBOTIC AND AUTOMATION LTD.

_Regn. No. L29299PN2010PLC135298

Gat No.1209, Village Wadki, Taluka Haveli, Dist. Pune, Pune 412308
Statement of Audited Financial Results for the Period Ended 31% March 2021 - INR (in Lakhs)

Half Year Ended Financial Year Ended
8. | particu As on As on As on As on
No. s 31.03.2021 30.09.2020 31.03.2021 31.03.2020
(Audited) (Unudited) (Audited) (Audited)
I |Revenue from operations
Gross Sales 581253 772.59 6,585.12 10,260.75
Less: Duties, Taxes and Other 870.13 104.57 974.70 1,569.11
Net Sales 4,942.40 668.02 5,610.42 8,691.64
il |Other Income 15.62 1.58 17.20 10.41
n Total Revenue (1+]) 4,958.02 669.60 5,627.63 8,702.05
IV |Expenses :
Cost of materials consumed - 3,240.20 465.35 3,705.54 5,683.52
Employee benefits expense 831.85 476.57 1,108.52 1,323.90
Finance costs 105.81 117.18 222,99 170.71
Depreciation & amortization expense 90.00 86.45 176.44 170.93
Other Expense 490.45 283.83 774.28 960.76
Total Expenses 4,558.42 1,429.36 5,987.78 8,309.82
v | Profit before exceptional and extraordinary
items and tax (Ill-IV) 39961 (759.76) (360.15) 392.23
Vi |Exceptional items . . :
Vil |Profit before extraordinary items & tax (V-
Vi) 39961 (759.76) (360.15) 392.23
Vill |Extraodinary items . . R 89.05
IX  |Profit before tax (VII-VIl) 39961 (759.76) (360.15) 303.18
X |Tax Expenses:
1) Current Tax . . - 86.19
2) Deferred Tax Charges (Revenue) (411) (2.71) (6.82) (5.24)
x| |Profit/ (Loss) for the period from
continuing operations (IX-X) (*) 40372 (757 08) (353.33) 222.23
Xl |Profit/ (Loss) from discontinuing
operalions .
X Tax axpense of discontinuing operations . .
XIv |Profit / (Loss) from discontinuing
operations (after tax) (XII-Xill) . . . .
XV |Profit and loss for the period (XI+XIV) 403.72 (757.08) (353.33) 222.23
XVI |Eamings per equity share:
1)Basic (Rs.) 2.18 (7.44) (3.47) 2.18
2)Diluted (Rs.) 2.18 (7.44) (3.47) 2.18

Place: Pune
Date : 30.06.2021

For and on behalf of the Board of Directors of

Affordable Robotic And Automation Ltd.

..de \L\Q’L'Q

Whole Time Director

DIN: 02738236




AFFORDABLE ROBOTIC AND AUTOMATION LTD.
- Regn. No. L29299PN2010PLC135298
Gat No.1209, Village Wadki, Taluka Havell, Dist. Pune, Pune 412308

Cash Flow Statement for the year ending on 31.03.2021

INR in Lakh
Particulars 31,03.2021 31.03.2020
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax (360.15) 303.18
Adjustments for: - -
Depreciation 176.44 170.93
Short Provison of IT . -
(Profit)/loss on sale of Assets - -
Interest & Finance Charges 222.99 170.71
Interest on FD (7.87) (9.86)
Previous year Income 0.06 0.61
Dividend Income - -
' 391.62 332.38
Operating Profit before Working Capital Changes 31.46 635.56
Adjustments for:
Decrease/(Increase) in Current Assets
Current Investments - -
Inventories 649.12 (1,399.68)
Trade receivables (317.81) (795.12)
Short term Loans & Advances 29.25 (32.33)
Other current assets (Excluding Misc Exp) 31.88 886.02
Increase/(Decrease) in Current Liabilities - -
Short Term Borrowings (10.47) 21.58
Trade payables (689.74) 1,266.36
Other current liabilities 706.67 (61.44)
Short term provisions (147.19) 52.07
251.72 (62.55)
Cash generated from operations 283.19 573.01
Income Tax paid ; - 124.16
Net Cash flow from Operating activities 283.19 448.85
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (52.06) (484.08)
Sale of Fixed Assets - -
Capital work in Progress (115.21) (83.58)
Long Term Advances (0.10) 44.88
Non Current Investment (40.69) 89.05
Interest on FD 7.87 9.86
Net Cashflow from Investing activities (200.19) (423.86)
C_CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings 202.68 15.14
Cash Received from Capital Increase - .
Cash Received from Share Premium - .
Interest paid (222.99 (170.71
Net Cash flow from financing activities (20.31 (155.57)
Net increase in cash & Cash Equivalents 62.69 (130.58)
Cash and Cash equivalents as at 01.04.20 172.44 303.03
Cash and Cash equivalents as at 31.03.21 235.13 172.44
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AFFORDABLE ROBOTIC AND AUTOMATION LTD.
Regn. No. L29299PN2010PLC135298
Gat No.1209, Village Wadki, Taluka Haveli, Dist. Pune, Pune 412308

Cash Flow Statement for the year ending on 31.03.2021

INR in Lakh
As on
Cash & Cash Equivalents 31032021 31032020
Cash in Hand 5.54 13.66
Cash at Bank 12.12 11.07
Fixed Deposits and Accrued Interest 217.47 147.72
Cash & Cash equivalents as stated 235.13 172.44

For and on behalf of the Board of Directors of
Affordable Robotic And Automation Ltd.

/YUM;@{@

Place: Pune Whole Time Director

Date : 30.06.2021 DIN: 02738236




VIJAY MOONDRA & CO. 201, SARAP, OPP. NAVJIVAN PRESS
CHARTERED ACCOUNTANTS ASHRAM ROAD, AHMEDABAD-380014.
Phone - 079-27540550,27541569
Mail - vk_moondra@rediffmail.com

INDEPENDENT AUDITOR’S REPORT

To the Members of

AFFORDABLE ROBOTIC AND AUTOMATION LTD.
Gat No.1209, Village Wadki, Taluka Haveli,

Dist. Pune, Pune 412308.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated annual financial results of Affordable Robotic &
Automation Limited (hereinafter referred to as the ‘Holding Company”) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group”), its associates and
jointly controlled entities for the year ended 31st March, 2021, attached herewith, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements
/financial results/ financial information of the subsidiaries, associates and jointly controlled
entities, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:
1. Arapl Intelligent Equipment Shanghai Co. Ltd.

2. Masterji. Al private Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net profit/loss and other comprehensive
income and other financial information of the Group for the year ended 31st March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Group, its associates and jointly controlled entities




together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our

opinion.

Emphasis of Matter

There are no any matters of emphasis to report.
Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information of the Group
including its associates and jointly controlled entities in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group and
of its associates and jointly controlled entities are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and its associates and jointly controlled entities and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for
assessing the ability of the Group and its associates and jointly controlled entities to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and
jointly controlled entities are responsible for overseeing the financial reporting process of the
Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expec influence the
economic decisions of users taken on the basis of these consolidated financi




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® [dentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

® Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates and jointly controlled entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group and its
associates and jointly controlled entities to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

® Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled entities to
express an opinion on the consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in
the consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that wi
relevant ethical requirements regarding independence, and to commu



relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of subsidiaries, associates
and jointly controlled entities, whose Financial Statements/Financial Results/ financial information
reflect Group’s share of total assets of Rs. 111,63,96,178.12/- as on 31.03.2021 , Group’s share of
total revenue of Rs.87,02,17,704.80/- and Rs.56,27,62,584.93/- and Group's share of total net
profit/(loss) after tax of Rs. 3,06,96,512.41/-and (Rs. -3,53,33,169.59/-) for the period from
01.04.2019 to 31.03.2020 and for the period from 01.04.2020 to 31.03.2021 respectively, as
considered in the consolidated Financial Results, which have been certified by the management of
the Company. The management representation letter(MRL) regarding financial statements/
Financial Results/financial information of these entities have been furnished to us and our opinion
on the consolidated Financial Results, in so far as it relates to the amounts and disclosures included
in respect of these entities, is based solely on the MRL and the procedures performed by us are as
stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the Financial Results/financial information
certified by the Board of Directors.

The Financial Results include the results for the quarter ended 31.03.2021 being the balancing
figure between the audited figures in respect of the full financial year and the published audited
year to date figures up to the third quarter of the current financial year.

For M/s. Vijay Moondra & Co.
Chartered Accountants
Firm’s Registration No.: 112308W

W d~

CA Vinit Moondra
Partner
Membership No.: 119398

UDIN: 21119398AAAAJ02509

' -
-/ CHARTERED f;,\
{:; ACCOUNTANTS\S3 1)

Place: Ahmedabad
Date: 30.06.2021



AFFORDABLE ROBOTIC AND AUTOMATION LTD.
Regn. No. 1.29299PN2010PLC135298
Gat No.1209, Village Wadki, Taluka Havell, Dist. Pune, Pune 412308

Statement of Consolidated Assets and Liablities Sheet as at 31.03.2020

Amt in Lakh
Sr. As on As on
No. Farticulars 31.03.2021 31,03.2020
(Audited) (Audited)
1) EQUITY & LIABILITIES
1) Shareholder's Funds
a) Share Capital 1,017.96 1,017.96
b) Reserves & Surplus 3,570.16 3,023.43
c) Money received against share warrants - -
2) Share Application Money Pending Allotment - -
3) Non Current Liabilities - -
a) Long term borrowings 1,102.48 916.83
b) Deferred Tax Liabilities (Net) B -
c) Other Long term liabilities 50.20 33.17
d) Long term provisions B -
4) Current Liabilities - -
a) Short term borrowings ) 1,400.22 1,410.69
b) Trade payables 2,601.17 3,290.46
c) Other current liabilities 1,256.57 549.90
d) Short term provisions 165.20 312.16
TOTAL 11,163.96 11,454.59
) ASSETS
1) Non Current assets
a) Fixed Assets
i) Tangible assets 1,383.29 1,507.67
i) Intangible assets 22.83 22.83
iii) Capital work-in-progress 1,324.81 1,209.60
iv) Intangible assets under development - -
b) Non current Investments 40.04 -
c) Deferred Tax Assets (Net) 7.66 0.84
d) Long term loans and advances : 60.53 60.43
e) Other non current assets - -
2) Current assets - -
a) Current Investments } . -
b) Inventories 3,475.41 4,124.54
c) Trade receivables 4,215.54 3,897.73
d) Cash & cash equivalents 236.13 172.44
€) Short term Loans & Advances 125.47 166.14
f) Other current assets 272.24 292.36
TOTAL 11,163.96 11,454.59

For and on behalf of the Board of Directors of
Affordable Robotic And Automation Ltd.

hanle
/ l/ M@a) P(—gi:lo;(e
Place: Pune Whole Time Director

Date: 30.06.2021 = DIN: 02738236




AFFORDABLE ROBOTIC AND AUTOMATION LTD.

Regn. No. L29299PN2010PLC135298

Gat No.1209, Village Wadki, Taluka Haveli, Dist. Pune, Pune 412308
Consolidated Audited Financlal Results for the Perlod Ended 31* March 2021- INR ( In Lakhs)

Half Year Ended Financlal Year Ended
Sr. As on As on As on As on
Ro.| Caichias 31.03.2021 30.09.2020 31,03.2021 31.03.2020
(Audited) (Unudited) (Audited) (Audited)
| |Revenue from operations
Gross Sales 5,812.53 772.59 6,585.12 10,260.75
Less: Duties, Taxes and Other 870.13 104.57 974.70 1,569.11
Net Sales 4,942.40 668.02 5,610.42 8,691.64
Il |Other Income 15.62 1.58 17.20 10.54
n Total Revenue (I+ll) 4,958.02 669.60 5,627.63 8,702.18
IV |Expenses :
Cost of materials consumed 3,240.20 465.35 3,705.54 5,683.52
Employee benefits expense 631.95 476.57 1,108.52 1,323.90
Finance costs 105.81 117.18 222.99 170.71
Depreciation & amortization expense 90.00 86.45 176.44 170.93
Other Expense 490.45 283.83 774.28 965.20
Total Expenses 4,558.42 1,429.36 5,987.78 8,314.26
V |Profit before exceptional and extraordinary
items and tax (lll-IV) 399.61 (759.76) (360.15) 387.92
VI |Exceptional items - - - -
VIl |Profit before extraordinary items & tax (V-
VI) 399.61 (759.76) (360.15) 387.92
VIl |Extraodinary items B B - 5
IX |Profit before tax (VII-VIII) 399.61 (759.76) (360.15) 387.92
X |Tax Expenses:
1) Current Tax - - - 86.19
2) Deferred Tax Charges (Revenue) (4.11) (2.71) (6.82) (5.24)
X1 |Profit / (Loss) for the period from
continuing operations (IX-X) (*) 403.72 (757.05) (353.33) 306.97
Xl |Profit / (Loss) from discontinuing
operations - - - N
Xl Tax expense of discontinuing operations R R R ;
XIv |Profit/ (Loss) from discontinuing
operations (after tax) (XII-XII) - - - .
XV |Profit and loss for the period (XI+XIV) 403.72 (757.05) (353.33) 306.97
XVI |Eamings per equity share:
1)Basic (Rs.) 3.97 (7.44) (3.47) 3.02
2)Diluted (Rs.) 3.97 (7.44) (3.47) 3.02

Place: Pune
Date : 30.06.2021

For and on behalf of the Board of Directors of

Affordable Robotic And Automation Ltd.

Managing Director
DIN : 02140324
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AFFORDABLE ROBOTIC AND AUTOMATION LTD.
Regn. No. L29299PN2010PLC135298

Gat No.1209, Village Wadki, Taluka Havell, Dist. Pune, Pune 412308

Consolidated Cash Flow Statement for the year ending on 31,03.2021

INR In Lakhs
Particulars 31,03.2021 31.03.2020
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax (360.15) 303.18
Adjustments for: . .
Depreciation 176.44 170.93
Short Provison of IT - .
(Profit)/loss on sale of Assets - .
Interest & Finance Charges 222.99 170.71
Interest on FD (7.87) (9.86)
Previous year Income 0.06 0.61
Dividend Income - -
391.62 332.38
| Operating Profit before Working Capital Changes 31.46 635.56
Adjustments for:
Decrease/(Increase) in Current Assets
Current Investments : -
Inventories 649.12 (1,399.68)
Trade receivables (317.81) (795.12)
Short term Loans & Advances 40.67 (32.33)
Other current assets (Excluding Misc Exp) 20.12 886.02
Increase/(Decrease) in Current Liabilities - -
Short Term Borrowings (10.47) 21.58
Trade payables (689.29) 1,266.36
Other current liabilities 706.67 (61.44)
Short term provisions (146.95) 52.07
252.07 (62.55)
Cash generated from operations 283.54 573.01
Income Tax paid - 139.44
Net Cash flow from Operating activities 283.54 433.56
| B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (52.06) (484.08)
Sale of Fixed Assets - -
Capital work in Progress (115.21) (83.58)
Long Term Advances (0.10) 44.88
Non Current investment (40.04) 89.05
Interest on FD 7.87 9.86
Net Cashflow from Investing activities (199.54) (423.86)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings 202.68 15.14
Cash Received from Capital Increase - -
Cash Received from Share Premium - -
Interest paid (222,99 (170.71
Net Cash flow from financing activities (20.31 (155.57
mquivalents 63.69 (130.58)
Cash and Cash equivalents as at 01.04.20 172.44 303.03
236.13 172.44

Cash and Cash equivalents as at 31.03.21




AFFOﬁDABlE ROBOTIC AND AUTOMATION LTD.
Regn. No. L29299PN2010PLC135298
Gat No.1209, vm_a!q Wadki, Taluka Havell, Dist, Pune, Pune 412308

Consolidated Cash Flow Statement for the year ending on 31.03.2021

INR in Lakhs
Cash & Cash Equivalents 31033071 Asen 033020
Cash in Hand 5.54 13.66
Cash at Bank 13.12 11.07
Fixed Deposits and Accrued Interest 217.47 147.72
Cash & Cash equivalents as stated 236.13 172.44

Place: Pune
Date : 30.06.2021

For and on behalf of the Board of Directors of
Affordable Robotic And Automation Ltd.

Whole Time Director
DIN: 02738236




AFFORDABLE ROBOTIC & AUTOMATION LIMITED
(Previously Known as Affordable Robotic & Automation Py, Ltd.)

ARAPIL Gat No. 1209, Village Wadki, Tal Haveli, Pune - Saswad Road, Pune 412308, Maharashtra, India.
Tolig * Email: account@arapl.co.in « Mobile:7720018914
Date: June 30, 2021
To,
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbeai - 400001

Scrip Code: BSE SME- 541402

Subject: Declaration pursuant to Regulation 33 (3)(d) of the Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

I, Manohar Padole, Whole-time Director of Affordable Robotic & Automation Limited (CIN:
L29299PN2010PLC135298) (the Company) having its Registered Office at Village Wadki, Gat
N0.1209, Taluka Haveli, Dist. Pune - 412308, hereby declare that, the Statutory Auditors of the
Company, CA Vinit Moondra , M/s. Vijay Moondra & Co., Chartered Accountants (FRN: 112308W)

have issued an Audit Report with unmodified opinion on Standalone and Consolidated audited
financial results for the half year and financial year ended 31st March 2021.

This declaration is given in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Kindly take this declaration on your records and oblige.
Thanking you,
Yours faithfully,

For Affordable Robotic & Automation Limited

i[5

Whole-time Director
DIN: 02738236

CIN: L29299PN2010PLC 135298 Website: www.arapl.co.in
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